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MODIFICATION CF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 17, 2020, is made and executed between Blueberry
Woodworking, Inc., an lllinois corporation, whose address ‘s 12 N. Pine St.,, Mount Prospect, IL 60056
(referred to below as "Grantor”) and Hinsdale Bank & Trust Ceianany, N.A., whose address is 26 E. First
Street, Hinsdale, IL 60521 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Fekiuary 17, 2015 (the "Mortgage™)
which has been recorded in Caok County, State of lllinois, as follows:

recorded with Cook County Recorder of Deeds on February 25, 2015 as Dor:‘ment No. 1505642030.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described rea' property located in Cook
County, State of llinois:

The North 3 feet of Lot 44, Measured on the East Line Thereof, All of Lots 45 and 46 ~ic e South 6 feet
of Lot 47, Measured on the East Line Thereof all in Block 12 in Week's Subdivision of Ali'ef Slocks 14, 15
and 17 and that part of Blecks 10, 11, 12 and 13 lying East of Wisconsin Central Railrozd ini River Park
Subdivision all in Section 27, Township 40 North, Range 12 East of the Third Principal Mendian, in Cook
County, lilinois.

The Real Property or its address is commonly known as 2824 Birch St., Franklin Park, IL 60131. The Real
Property tax identification number is 12-27-123-131-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

1) The definition of the word Lender is hereby modified in its entirety to read as follows:

Lender. The word “Lender” means Hinsdale Bank & Trust Company, N.A., as successor pursuant to
Agreement to Purchase Assets and Assume Liabilities by and between Suburban Bank & Trust Company,
as Seller and Lender as Buyer dated July 18, 2015.

2) The definition of Note is hereby restated in its entirety to mean the following:
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Note. The word “Note" means a Promissory Note dated February 17, 2020, as amended from time to time,
in the original principal amount of $158,355.53 from Borrower to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consclidations of, and substitutions for the promissory
note or credit agreement,

3) The paragraph titlied TAX ESCROW is hereby replaced with the paragraph titled TAX AND INSURANCE
RESERVES as follows:

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be
retained from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient
by Lender to ‘A) create an adequate cushion and (B) provide enough funds to be in a position to make
timely payrnt of real estate taxes and insurance premiums as otherwise required herein. Grantor shall
pay monthly, £/ at such other interval as payments under the Note may be due, an amount equivalent to
1/12th, or if paymaurts are not monthly, such fraction as Lender will require consistent with applicable law,
of the total annuzi puvments Lender reasonably anticipates making from the reserve account to pay real
estate taxes and premiums for insurance policies required to be maintained on the Real Property, as
estimated by Lender. if recuired by Lender, Grantor shall further pay at the same frequency into the
reserve account a pro-rata siare of all annual assessments and other charges which may accrue against the
Real Property as required by Lendar . If the amount so estimated and paid shall prove to be insufficient to
pay such property taxes, insurancs premiums, assessments and other charges, subject to the requirements
of applicable law, Grantor shall pay ‘ne difference in one or more payments as Lender requires. All such
payments shall be carried in an interesi-f.ex reserve account with Lender, provided that if this Mortgage is
executed in connection with the granting of 2 mortgage on a single-family owner-occupied residential
property, Grantar, in lieu of establishing suri:-reserve account, may pledge an interest-bearing savings
account with Lender to secure the payment 4i sstimated real estate taxes, insurance premiums,
assessments, and other charges. Lender shall hav= the right to draw upon the reserve (or pledge} account
to pay such items, and Lender shall not be required te d.#2rmine the validity or accuracy of any item before
paying it. Nothing herein or in any of the Related DoCiriaents shall be construed as requiring Lender to
advance other monies for such purposes, and Lender shaii rotincur any liability for anything it may do or
omit to do with respect to the reserve account. If Lender Jdiseavers that the payments into the reserve
account have produced a surplus beyond the annual amounts due w be paid from the reserve funds by
more than the cushion permitted by applicable law, but a payment e the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender ie hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrérce af an Event of Default as
described below.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the origina! Murtgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in aicradance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right ‘o require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modificat'cns. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the “Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodstion makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Madification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 17,
2020.

GRANTOR:

BLUEBERRY WOOTMWORKING, INC.

7 7;;;: Lﬁiﬁb——""

W Jagoda, Pre<ident of Blueberry Woodworking, Inc.
LENDER:

HINSDALE BANK & TRUST COMPANY, N.2

/ﬁthorlzed Signer

CORPORATE ACKNOW/.cDGMENT

STATE OF \:_, (1, et )
) S8
COUNTY OF Cog |‘\ )
On this l | \' day of [V} Zg L befare me, iho nadersigned Notary

Public, personally appeared Teresa Jagoda, Presi of Bluebarry Woodworking, Inc. , and Yinzwn to me to be
an authorized agent of the corporation that executed the Modification of Moutgage and acknowledged the
Modification to be the free and voluntary act and deed of the corporation, by authority of its bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or

she is authoriz (s) te this Modification and in fact executed the Modification on behalf of the
corporation.

1
By .Sd)( C.oniCoces Residing at f0I0| Lo (H'u:\h A‘VQ. ct‘ﬁek[fngk
Notary Public iff4nd for the State of '}:“:‘.m\? ' L

My commission expires Q 3 ~ 1o~ KON z




2007849209 Page: 4 of 4

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
{Continued) Page 4

LENDER ACKNOWLEDGMENT

Pﬂe NANCY A SCHMIDT
Official $eat
STATE OF ) Notary Public - State of Ittinois

\ )} 8§ My Commission Expires Apr 30, 2022
COUNTY OF )

2
J..,

On this . M_ day of ‘:Zbd"" , 22029 before me, the updersigned Notary
Public, personally apzeared __ [Ylay  Hu and known to me to be the # o

» Authorized zgont for Hinsdale Bank & Trust Company, N.A. that executed t ithin and foregoing
instrument and acknowieriged said instrument to be the free and voluntary act and deed of Hinsdale Bank &
Trust Company, N.A., duly #airorized by Hinsdale Bank & Trust Company, N.A. through its board of directors
or otherwise, for the uses anc pumoses therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and ir-fact executed this said instrument on behalf of Hinsdale Bank & Trust
Company, N.A..

By & QW - Residing at )z%mwﬂe

e

)
Notary Pablic in and for the State of ,!/4[4

My commission expires 4‘_‘30’43;
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