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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiried in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also piavid:d.in Section 16.

(A) “Security Instrument” means this document, which is dated March 10, 2020, together with &l
Riders to this document.

(B) “Borrower” is FRANCISCO GALLEGOS, MARRIED TO LORENAY. GALLEGOS.

Borrawer is the morigagor under this Security Instrument.
{C) “Lender” is Liberty Bank for Savings .
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Lender is an lllinois State-Chartered Savings Bank, organized and existing under the laws of
lllinois. Lender's zddress is 7111 W. Foster Avenue,
Chicago, IL 60656-1967

Lender is the marigagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated March 10, 2020. The Neote
states that Barrower owes Lender ONE HUNDRED TWENTY TWO THOUSAND AND NOMQQ* < * 2= s s wrn=w s
IR RS SR EREEEEEAEEE AR EERESEREREEEENEEERENEEREEREEREX:ENRNENH;NIS) DO"aI’S(US 3122,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periadic Payments and to pay the debt in full not later
than April 1, 2035.

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan” aezns the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and al'’sums due under this Security Instrument, plus interest.

(G) "Riders” mgans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Bomownr [check box as applicanle

_] Adjustable Raie rlider [ Condominium Rider [ Second Home Rider
] Bailoon Rider L Planned Unit Development Rider C Other(s) [specify]
_1 14 Family Rider [ Biweekly Payment Rider

_1VA Rider

{H) "Applicable Law" means all contreling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have (ne effect of law) as well as all applicable final, non-appezlabie judicial
opinions.

{1} “Community Assaciation Dues, Fees, and Asse ssments” meansalidues, fees, assessmentsand athercharges that
are imposed on Borrower or the Property by a condominivin association, hemeownears association or similar organization.
{) "Electronic Funds Transfer” means any fransfer ¢f furds, other than a transaction ariginated by check, draft, or
similar paper instrument, which Is initiated through an electranis terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution-*& #abit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, autcmaied teller machine tarnsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} "Escrow tems” means those items that ars described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, setilement, ‘awar of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descrized in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or othar taking of all or any part of the Pioperty; {iii) conveyance in lieu
of condemnatian; or (iv) misrepresentations of, or omissions as to, the value and/or condit'on of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymen: cf, or default on, the Lean.
(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interssiunder the Nete, plus
(ii) any ameunts under Section 3 of this Security Instrument.

{O) "RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. §2801 et seq.) and its'implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, orgiy\additional or
successor legislation or regulation that governs the same subject matier. As used in this Security Instriancnl “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federaily related mortgage loari’ even if the
Loan dees not qualify as a “federally related mortgage loan” under RESPA.

{P) "Successor inInterest of Barrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s ohligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lendsr, (i} the repayment of the Lean, and all renswals, extensions and modifica-
tions of the Note; and {ii) the performance of Borrawer's covenants and agreements under this Security Instrument and
the Note, For this purpase, Borrower does hereby mortgage, grant and convey to Lender and Lender’'s successors and
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assigns the following described property located in the County
[Type of Recording Jurisdiction] of Cook {Name of Recerding Jurisdiction]:
LOT 128 AND THE SOUTH 1/2 OF LOT 129 INWILLIAM ZELOSKY TERMINAL ADDITION TOWESTCHESTER, A
SUBDIVISION OF LOTS 14 AND 15 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
APN # 15-16-415-016-0000 & 15-16-415-038-0000

which currently has the address of ) 1021 Manchester Ave, Westchester,
[Streef] [City]
lfinois 60154 (“Proper iy Address’);
[Zip Code]

TOGETHER WITH all the improvements wov’ ar hereafter erected on the property, and all easements, appurte-
nances, and fixtures nhow or hereafter a part of the prosary. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred fo in this Security Instrument as the “Property.”

BORROWER COVEMNANTS that Berrower is lawfully scised of the estate hereby conveyed and has the right fo
mottgage, grant and convey the Property and that the Propeny.is Lnenctimbered, except for encumbrances of record.
Bormower warrants and will defend generally the title to the Propeity against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanc:i»!-use and non-uniform covenants with
limited variations by jurisdiction to constifute a uniform security instrument covoniw; real property.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lterns, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inlerest on, the debt evidenced by the Note and any pre payr.ient charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 2. Pryments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or othet listument recelved
by Lender as payment under the Note or this Security Instrument is relumed to Lender unpaid, Lex:d=s may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one-ar mare of the
following forms, as selected by Lender: {a) cash; (b} money order: (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer. .

Payments are deemed received by kender when recsived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due

Th/L
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment fo bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wili be applied to the outstanding principal
balance under the Note immediately prior to fareclosure. No offset or ¢latm which Bomower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, secand to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lende~ receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient amount
to pay any it charge due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic avment is outstanding, Lender may apply any payment received from Borrawer to the repayment of the
Periodic Payments, if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is azglied o the full payment of one or mere Periadic Payments, such excess may be applied to any late
charges due. Voluntaiy 1 epayments shall be applied first o any prepayment charges and then as described in the Note.

Any application of payr.ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the ¢.< date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow ltemy.. Eorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {#:e “Funds®) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priofi’y ov2r this Security Instrument as a lien or encumbrance an the Property; (b)
leasehold payments or ground rents on e Fioperly, if any; () premiums for any and all insurance required by Lender
under Section 5; and {d) Morfgage Insurancz neamniums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums i zccordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination ar at any time during the tarm of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowe { by Jorrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish fo Lender a% notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bormower’s obligation to p2y v Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in wrifing. In the event of such v.arer, Borrawer shall pay directly, when and where
payable, the amotints due for any Escrow Rems for which payment.of Funds has been waived by Lender and, if Lender
requires, shalt furnish to Lender receipts evidencing such payment within uch time period as Lender may require. Bor-
rower’s obiigation to make such payments and to provide receipts shall for 8. purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant ard agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Eor<mwer fails to pay the amount due
for an Escrow {tem, Lender may exercise its rights under Section 9 and pay such atnount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the viaiver as to any or all Escrow
items at any time by a nofice given in accordance with Section 15 and, upon such revoca’ion, Sorrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 0 zpnly the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require und2r RFSPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expen.(itures of future
Escrow ltems ar otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall nct charge Bomower
far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, hawever, that interest shall be paid on
the Funds. Lender shal! give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

_ -
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Bomowear shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items ara Escrow
ltems, Borrorver shall pay them in the manner provided in Section 3.

Borrewar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writng.to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrowar is serforming such agresment; (b) contests the lien in good faith by, or defends against enforcement
of the fien in, leg proreedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory 10 |.2rder subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to/2-iien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 40 davs of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forut Z2oove in this Saction 4.

Lender may require Borrower to pav a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shalbiison the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includes»idtin the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the periads that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the wern of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's rigiit-to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowar io pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinatian, certification and 4r=cring services; or (b} a one-lime charge for flood
zone determination and certification services and subsequent charosz-each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrov er shall alsa be respansible for the payment
of any fees imposed by the Federal Emergency Management Agency in cenrerdion with the raview of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender mav obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchasc any. particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protec. F orrower, Borrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and migh: provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance novarage so obtained
raight significantly exceed the cost of insurance that Borrower could have obiained. Any amounts/dizoursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, uncr. notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagse andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaings any form
of insurance coverage, not otherwise required by Lender, far damage 1o, or destruction of, the Preperty, such paolicy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insu
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Propearty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an gpportunity to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Uniess an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earings on such proceeds. Fees for public adjusters, or other third parties, retained by Boreower shall
nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
econcmically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrovver abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, [i Bemwer does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, thein Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, o' ¥iender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rigniz'in any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and 14} any other of Borrower’s rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insi:iarice policies covering the Property, insofar as such rights are applicable fo the coverage of
the Property. Lender may us< the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security kistrumant, whether or not then due.

6. Occupancy. Borrower shali occuny, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secu ity Ir.strument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the azie of cccupancy, unless Lender otherwise agrees in writing, which cansent
shall not be unreasonably withheld, or uniess Zxteniating cireumstances exist which are beyond Barrower's contral,

7. Preservation, Maintenance and Protec’:zn of the Praperty; Inspections. Bomrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriziate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain th2 Progerty in order to prevent the Property fram deteriorating or
decreasing in value due to its condition. Unless it is determiied pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Procerv.if damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in cannection with d=wmage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if'Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a'single rzyment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the completion of such repzir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the lrpperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shal' vive Borrower notice at the time of
or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower'’s Loan Application. Borrower shall be in default if, during the Loan applization process, Borrower
ar any persons or entities acting at the direction of Borrower ar with Borrower’s knawledge ar cr.neant gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwiit material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, repraseitziions conceming
Borrower's accupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procesding
that might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a ken which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reascnable attorneys’ iees io proteci iis |
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, enteting the Properfy to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall net, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
fo the Prorarty the leasehold and the fee title shall not merge unless Lender agress to the merger in writing.

10. Mortpage Insurance. If Lender required Morfgage [nsurance as a condition of making the Loan, Borrower shall
pay the premiu(ns requireéd to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by ).ender ceases to be available from the mortgags insurer that previously provided such insurance
and Borrower was requirad to make separately designated payments toward the premiums for Mortgage Insurance,
Baorrower shall pay the qreriiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cust substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage-insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall conlipie to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceassd 1o be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, a7d _ender shall not be required ta pay Borrower any interest or earnings on
such loss reserve, Lender can no longer requiie I.s% reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments ‘owerd the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan 224 Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance /dorrower shall pay the premiums required to mainfain
Martgage Insurance in effect, or to provide a non-refundabisions reserve, until Lender’s requirement for Mortgage
fnsurance ends in accordance with any writien agreement betweer 8 mower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section10 affects Barrower's obligation to pay interest
at the rate provided in the Note.

Moartgage Insurance reimburses Lender (or any entity that purchases the Hote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower is not a party to the lritgzge Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force roin fine to time, and may enter into
agreemants with other parties that share or modify their risk, or reduce losses. Tre e agreements are on terms and
cenditions that are satisfactory to the mortgage insurer and the ather party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds Jiat the morigage insurer
may have available (which may inciude funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary ransurer, any othes
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that deirve from {or might
be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharirg or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender tares a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
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Insurance terminated automatically, and/or tc receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliznecus Proceeds are hereby assignad to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or repair is economicaily feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or exmings an such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security woutd be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the crdsrprovided for in Section 2,

Inthe event ciatitaltaking, destruction, or loss in value of the Property, the Miscellanecus Proceads shall be appiied
to the sums secured v 'z Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parualiaring, destruction, or loss in value of the Property in which the fair market vaiue of the Prop-
erly immediately before the raitial taking, destruction, or loss in value is equal to or greater than the amaunt of the sums
secured by this Security instrum2nt’mmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrae in wntry. the sums secured by this Security Instrumeant shzll be reduced by the amount of
the Miscellaneous Proceeds multiplied oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, cestruction, orwsa in value divided by (b) the fair market value of the Property immediately
befors the partial taking, destruction, or loss-invalue. Any balance shall be paid to Borrowsr.

Inthe event of a partial taking, destruction, urinssin value af the Property in which the fair market value of the Property
immediately before the partial taking, destruction, of loss invalue is less than the amount of the sums securad immediately
before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing. the Miscel-
lanecus Proceeds shall be zopiied to the sums secured by nis Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after naticz by Lender to Borrower that the Opposing Party (as
asfined in the next sentence; offers (o make an award fo settle 2.¢ia m for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authonized e caliect and apoly the Miscellaneous Proceeds
either ta restoration or repair of the Properly or to the sums securcy by this Security Instrument, whether cr not then
due. “Opposing Party” means the third party that owes Borrower Miscel'anecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢iniinal . is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lende: a-interest in the Property or rights
under this Securily Instrument. Barrower can cure such a default and, if acceleration has (courred, reinstate as provided
in Section 19, by causing the sctian or proceeding to be dismissed with a ruling that, in-_endsar's judgment, preciudes
ferfeiture of the Property or other material impalrment of Lender's interast in the Property ¢ rights under ihis Security
Instrument. The proceeds of any award or claim for damages that are attrioutable to the impairmant & Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair ¢f the Property shalt be apal=c in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successers in Interest of
Borrower. Lender shall not be required to commence proceedings against any Succsssor in Interest of Borrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
wender [n exercising any right or remedy inciuding, without limitation, Lender's accaptance of payments from third
persons, entiies or Successars in Interest of Borrower or inamounts ess than the ameount then due, shall not be a waiver
of or preclude the exercise of any right or ramedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s abligations and liability shall be joint and several. However, any Bommower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Securily Instrument only ta mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree 1o extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Bomower's abligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (ex~ept as provided in Section 20) and benefit the successors and assigns of Lender.

14. LuanfCharges. Lender may charge Borrower fees for services performed in connection with Bomower's defauilt,
for the pumos: of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, al:orevs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sazurdv Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lunder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to # 'aw which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collectrua vr to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be recured by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrover which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing ih= rrincipal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction wili b t-2ated as a partial prepayment without any orepayment charge (whether
or not a prepayment charge is provided for unde the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower will consfitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowet or Lenier ir. connection with this Security Instrument must be in writing.
Any notice fo Borrower in connection with this Security irsuument shall be deemed to have been given to Bormower
when mailed by first class mail or when actually delivered i Zorrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uilzss Applicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Bormower hae ansignated a substitute notice address by notice
ta Lender. Borrower shall promptly notify Lender of Borrower's chanr,< of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repor’ a ¢hange of address through that specified
procedure. There may be only one designated notice address under thiz-Srcurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail ‘(0 ! ander’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corinezdon with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendler. ¥ any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiresaet will satisfy the comrespond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall-be arvemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzipzd in this Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might e plicitty or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prenit fion against
agreement by contract. In the event that any provision or clause of this Security Instument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument. {(a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
(c) the ward “may” gives sole discrelion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bomrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Fam#ly - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT  Form 3014 101 inltials: %Mé
Eliie Mae, Inc. Page 9 of 12 0315
ILUDEDL (CLS)

. . 03/03/2020 08:52 AM PST



2007855045 Page: 11 of 14

UNOFFICIAL COPY

LOAN #: 1021404699
transferred in a bond for deed, contract for deed, instaliment saies contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide g period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bormower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five
days befors sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might spexify for the termination of Borrower's right to reinstate; or {c] entry of a judgment enforcing this Security
Instrument. T hese conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and e nte as if no acceleration had occurred; (b) cures any default of any other covenants ar agreements;
(c) pays all expensesincurred in enforcing this Security Instrument, including, but not limited to, reascnable attomeys’
fees, property inspecuor aid valustion fees, and other fees incurred for the zurpose of pratecting Lender's interest in
the Property and rights urde. this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’'s interescin the Property and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Securiv i st ument, shail continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower p=y.such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurar's check or cashier's chack,
provided any such check is drawn upan ar institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Urary reinstatement by Bommower, this Security Instrument and gbligations
secured hereby shall remain fully effective as im ndacceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one'or.nare times without prior notice to Borrower. A sale might
result in a change in the entity {(kncwn as the “Loan Servier’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other martgage ‘onn servicing obligations under the Note, this’
Security Instrument, and Applicable Law. There also might be oné o' more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrawer will 22 given written notice of the change which
will state the name and address of the new Loan Servicer, the address to wnish payments should be made and any
other information RESPA requires in connection with a notice of fransfer of sarvicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the/mertgage loan servicing obligations
to Barrawer will remain with the Loan Servicer or be transferred fo a successor Loz Sarvicer and are not assumed by
the Mote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial actiori (as #ither an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security. Ins!iument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securit inurument, untll such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirernants of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corective action. If Applicable Law provides a time period which must elapse befare certain action cari-be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammabie or toxic petraleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (&) “Environmental Law” means federal
laws and iaws of the jurisdiction where the Property is located that relate to health, safety or environmenial protection,
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(c) “Environmental Cleanup” includes any response acticn, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Mazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envircnmental Condttion, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsLit or other action
by any gowemmental or regulatory agency or private party invoilving the Property and any Hazardous Substance or
Environmenta!"Law of which Borrower has actual knowledge, (b) any Environmental Cendition, including but not
limited to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused Yy t'ie presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower(ie2ns, or is nolified by any govemmental or regulatory authority, or any private party, that any
removal or other remeditior, of any Hazardous Substance affecting the Propesty is necessary, Borrawer shall promptly
take ail necessary remedial 4r£ans in accordance with Environmental Law. Nothing herein shall create any cbligation
on Lender for an Environmental Cieanup.

NON-UNIFORM COVENANTS. Boriow=r and Lender further covenant and agree as follows:

Z2. Acceleration; Remedies. Lender shall give notice to Borrower piior to acceleration following Borrower's
breach of any covenant or agreement il tic Security Instrument {bit not prior 1o acceleration under Section
18 unless Applicabie Law provides otherw.ss}. " he notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 ¢ ays from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure ‘he c'efault on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Bovicaver of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisieiic2 of a default or any other defense of Borrower
to acceleration and foreclosure. if the default is not cured on'o: bzfore the date specified in the notice, Lender
at its option may require immediate payment in full of all sum< secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial p-oceeding. Lender shali be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sz¢tion 22, including, but not limited to,
reasonable attorneys’fees and costs of title evidence.

Z3. Release. Upon payment of all sums secured by this Security Instrumeiit, * ander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borower a “ze for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charginy of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases aiid vvatvas all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wit evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance. & Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borower’s
interests. The coverage that Lender purchases may rot pay any claim that Bormower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will ba responsible for the costs of that
insurance, including interest and any other charges Lender may impose in cennection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be mere than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

}Emmsco (hall 66\0 340-1070  (sead
FRANCISCO DATE

State of ILLINOIS
County of COOK

The foi'egoing instrument v.as acknowledged before me this MARCH 10, 2020 {date) by FRANCISCO
GALLEGOS AND LORENAY. GALL'=G2£ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL HO'MESTEAD RIGHTS (name of person acknowledged).

= nmreofPemnTaldngAcknowbdgmenf)

s

Docoon (Losen” (Title or Rank)

—

(Serial Number, if any)

e
KARA CHURAK
OFFICIAL SEA.

Notary Public - State of licis

My Commission Explres Oct 23, 2023

Lender: Liberty Bank for Savings
NMLS ID: 787575

Loan Originator: Jerry Kussy
NMLS ID: 224177
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EXHIBIT "A"
Legal Description

LOT 128 AND THE SOUTH 1/2 OF LOT 129 IN WILLIAM ZELOSKY TERMINAL ADDITION TO WESTCHESTER, A
SUBDIVISION OF LOTS 14 AND 15 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



