UNOFFICIAL COPY

Doc#. 2007946376 Fee: $98.00
Edward M. Moody

RECORDAT}QN REQU ESTED BY-’: Cook County Recorder of Deeds
Fifth Thh"d-Bank. National Date: 03/19/2020 11:52 AM Pg: 1 of 10
Association

a federally chartered institution
222 South Riverside Plaza
Chicago, 1L 60606

WHEN RECORDED MAIL TO:
Flfth Third Bank, Natronal
Assoclation
Attn: Post Closing Excaptions,
MD ROPS56
1850 East Paric Avenue SE
Grand Rapids, 4] 49546

FOR RECORDER'S USE ONLY

This. ASSIGNMENT OF RENTS prepare by:
5. Hackl .
Fifth Third Bank, Nationd Association
222 South Riverside Plaza
Ghicago, IL 60666

ASSIGNMENT OF RENTS

“THIS ASSIGNMENT OF ‘RENTS dated February 11; 2020, js made and exesuted between Walter Mullca and
Anna Mulica, as joint ténants, as to Pargel 3, whose address is 3 Lakesioz Sourt; South Bamngton L. 60010
{referred to below as- "Grantor"} and Fifth Third Bank, National Associatior, whose addyess is 222 South
Riverside Plaza, Chicago, I 60606 (teferrad to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor herehy’ assigns, grants a confinuing sevurity interest in,.and
conveys to Lender all of Grantor's right, title, ‘and interest in: and to"the Rents from the fuaowing described
Property-located in Cook Gounty, State of Minois:

LOTS 48, 49 AND 50 N LOUIS KORD'S MILWAUKEE AVENUE ADDITION TO CHIASO IN THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHI? Al NORTH RANGE 13 EAST OF THE THIRD PRlNCIPAL
MERIDIAN, IN COOK COUNTY,. ILLINOIS.

The Property or its address is commoniy known.as. 3217-3235 N, Pulaski, Chicago, IL 60641, The Property
tax jdentification number s 13.23-325-030-0000; 13-23-325-031-D000, 13-23-325-032-0000;
13-23-325-034-0000; 13-23-325-033-0000,

FUTURE ADVANCES. In additlon to the Nate, this Assignment secures all future advances made by Lender:to
‘Borrower whether-of not the -advances are. fmade pursuant (o a commitment. Spemﬂcally, without limitation,
this Assignment secures, i addition to the amounis specxi' ied in the Note, all future amounis tender in s
discretion may loan to Borrower, togethar with &l interest thereon,

THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2). PERFDRMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER.THE NGTE, THIS ASSIGNMENT,
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AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S. WAIVERS, Grantor waives all rights: or defenses. arising by reason of any "ons action" or
*antl-deficiency” law, ot any other law which may prevent Lender-from bringing any action’ against Grantor,
'lncludlng a claim for deficiency to the exient Lender s otherwise entitled fo a claim for deficigncy, before of
after Lender's commencement or cornpfetlon of any foreclosure. action, either judicially or by éxercise of -a
power of sale,

.BOI‘\‘RDWERS WAIVERS AND RESPONSIBILITIES, Lénder nead not tell Barrower about any-action: or inaction
Lender takes in conrection with this Assignment. Borrower assumds the r95pons:blllty far. betng and keeping.
informed about e Property. Borrower walves any defenses that may arise because of any .action or inaction
of-Lender, Inclidiny without fimitatioft any failure of Lender to fealize upon the Propeity, of any delay by Lender
in realizing upon thf. Pidperty, Bomower agrees t6 remalfi liable under the Note with L.ender nomattar what
aclion Lender takes ori2i'< to take under thig Assignment.

PAYMENT AND PERFORNMAMCT. Except as.othérwise provided in this Assignnient or any: Related Documents,
Giantor shall pay. to Lender &Il 'amounis secured by thig A551gnment as ihey become dug, and shei sirictly
perform all of Grantor's oblsgauone i *der this Asmgnment Unless.and until Lender-exergises its fight 1o collect
the Rents as provided below and saj0iig as theresis no default undar this Assignment, Grantor may femein in
pos5essmn and confrel of and operaté ans manage the Property -and collect thé Rents, provided that the
granting of the right to collecs the Rentg shall not constitute Lender's consent to the use of cash collateral in a-
bankruptcy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANT ‘CS.. Grantor warrants that:

Qwnership. Grantor is entitied 1o regeive ‘the Rents fiee and clear of all righls; leans; liens; encunibrances,
and claims.except as- disclosed to and -accepted by Leader in wiiting.

Right to Assign. Grantor hes the full vight, power.and arlparily o -enter into this. Assignment and to assign
and convéey thé Rents to Lender,

No Priot Assignment. Grantor has: not previously assigned o Gonveved the Rents to any other person_by
any instrument now in force.

No' Futthier Teansfer. Grantor will not sell, assign, ericumber, or other vise dispose of 2ny of Grantot's.
vlghts in.thé Rents except as providad in thls Ass|gnment

LENDER'S RIGHT TO RECEIVE AND- GQLLECT RENTS, Lender shall have the right at any tirie, and even
though no default shall have oueurred under this Assignment, 1o collect and isceivs. the Rents. For this

purpose, Lender is hereby given and granted the following rights, powers ‘and authorily:

Notice to Tenants, Léridef may send notices to any. and all tenanis of the Propery 2dvising them of this
Assignmeiit and directing:all Rents to be paid.directly t& Lender or Lénder’s agent.

Enter, the Property. Lender-may enter upon and lake possession. of the Property; demarid, coltect and
receive from the tenants or-from any other persons liable:therefor, all of the Rents; institute-and carry on all
legal procesdings necessary for- the' protection of the Properly, mcluding such préceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant of tenanis of
other persons from the Property,

Maintain the Property.. Lender may enter-upon the Froperty to maintain the Propérty and keep the same in
repair; to pay the costs théreof and ‘of all services of all employees. including their equipment, and of al
gontinuing costs and éxpenses of matnta;nmg the Property in proper repail: and condition; -and also to pay
all taxes, assessmants arid water utilities,-and the premiufis on fire and-other insurance effected by Lender

on the Properly.

Compliance with Laws, Lender may d¢ any and all things to. exetute ‘ang. comply with the faws of ihe
‘State of lllinois and also all other laws, rules, orders, ordingnces and requirements of all othsr gevemimental
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agencies affecting the Pioparty.

Lease the Propery. Lender may rent or lease the whole or any part of the Property for such term or terms.
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender fnay engdge siich agent or sdents as Lender may deemn appropriate, either in
Lender's name or ji Grantor's: fhafng, to rent and manage the -Property, including the coflection and-
application of Rents,

Other Acts. Lender.may do all sugh other things -and.acts with respect to the Property.as Lender may
dearri appropriate and may .act exclusivaly and solsly in the place and. stead of Grantor and fo have all of
thé powers ¢7 Grantor for: ‘the purpoges stated ‘above.

No Requiremep? At Lender shall not b retuired to-do any of the foregoing acts or things and the fact
that Lender shali hzy= performed one or more of the foregoing acts or things shall nat require Lender 1o do
any other specific.4ct or thing,

APPLICATION OF RENTS.  Ail Fosts and expenses incumed by Lender in conner.hnn with the Property shall be
for Grantor's account and Lenier miay pay such costs and expenses from the "Rents. Lender, in its &ole
discretion, shall determine the applicztion of any and all Rents received by it; howsver; any such Rents. received
by Lender which afe not applied o 4ich costs and expenses shall be. applied fo the Indebtedness. Al
experiditures made by Lender under this Assignment and not reimbursed from the Renty shall become a part of
the indebtedness secured by this Asstgn mept. and shall be payable on demand, with mterest at the Nota rate
fram daté of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of iz Indgbtadnéss when due ‘and otherwise: perforhs all the
obligations irrposed upen Grantor under this Assignimait, the Note, and the Related Documents, Lencéer shall
execute and deliver to Grantof a-stitable ‘satisfaction of thm. Assgnment and-suitable staternents of termination
of any financing statement on‘file evidencing Lender's seu yity inferest in the Rerits and the Property. Any
terimination fee required by- k. shall be paid by Granitor, if |.W.rtted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Bomawer, whettier voluntarily or
otherwise, or by guarantor or by any third. party, on the Indebte <ss and {hereafter Lender iz forced to remit
the amount of that payment (A) to Bomower's tustee In’banleuytey 'or to any ‘similar person under any
federal or state bankruplcy law or law for the-relief of debtoa's, (B) byiwrsmn of any judgment, decres or order
of any court or administrative body having jurisdiction -over Lendér of any o lﬂnder‘s property ar {€) by
reason of any settlement or compromise of any daim made by Lender With <n v Claimant (Inc:ludmg without'
limitation Borrower), the Indebtedress shall be considered. unpaid: far the: purp(@’-‘ of. enforcernent, of this
Assignment-and. this Assignment shall continue to be effective or shall be reinsiater-2s the cass may be,
notwithstanding any - cancellation of thls Assignment or of any note or other istn ment. or agreement
evidencing the, Indebtedness and the Pmparty will continue to secure.the amount repair! ¢ izcovered to the
sarme extent-gs.if that amount never had been onglnally received by Lender, and Grantor sheli 5 bound by any
judgrrent, decres, order, settrement or compromise relzing to the Indebtedness or to-this Assu,:v k.

LENDER'S EXPENDITURES. (f any action of proceeding is commenced that would maaterially - affect Lender's
interest i the Property of if Grantor fails to comply with ‘any provision of his, Assignmerit or any Relabed
Documents, including: but hot limitad to Graritcr's failure 16 dischaige orpayhen due-any amounts Grantor is
required to d[smarge of pay under his Assignment-or afy Related Docurnents, Lender on Gmntor’s behalf may
{bit shall rist be obligated to) take any action that Lender déeris appropriate, |ncludsng but not mited to
discharging -or paying all taxes, liens, secunty interests, encumbrances and other dairns, at any ime lemed or
placed ori the. Rerts or the Property and paying all costs for msdnng, maintaining ard presenvng. the Property.

All such expendiiures incumed or paid by Lender for such purpeises Will then béar interest at the ratte charged
under the Note from the date incurred or paid by Lender 1o ‘the-date of repawmnt by Grantor.  All such
experises will become a part of the. Indebiiedness and; at Lender's dption, will (A) be pavable oh derhand; (B)
bé added to the balance-of the. Note and be appbtﬂoned among and bé payable with ary installment payments:
to Become due duling either (1) the térm of any applicable insurance policy; of (2) the reméining term of the-
Nete; or' (C) be treated as a ballooh payment which will be dua and payable at the Note's maturity.. The
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Assignment afso will secure payment of thése amourits, Such right shall be In addition to all other rights and
remedies to which Lender may be entitied upon Default,

DEFAULT. Each of the following, at Lenders option, shall constitute an Event of Default under this
Assignment;

Payrant Default. Borrowsr fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or-Grantor fails to comply with or to perform any other term, .cbligation,
covenant or ‘condition c:on{alned in this Assignment or in any of the Related Documents, or fo comply with
arto perform any term, ”obhga.tlon covenart or condifion ‘contained'in any ofher agreement between Lender
and. Borrowe! or Grantor.

Default oh Othar Payments, Fallwe of Grantor within the time tequired by this Assighmiefit-to make any
payment. for taxes 0" Insurance, or dny other payment necessary to prevent filing of of to effect discharge:
of afiy lien.

Default in Favor of Third 92 taes Bcrrower. any guarantor ar Grantor defaults under any loap, extensmn of
credit, secunty agreemenit, prs rehase of sales agreement, or any otfier agreement, in favor.of any other:
cradﬁor or person that may me: Seiglly affect any. of Borrower's, any’ guarantors or Grantor's properly or
ahility to perform.their respective: ob:igations under this Assighment or any of the Related Documents,

Environmental Default. Failure of any party to comply with. or perform when die any tarm, olﬁllgatlon
covenant of condition contained in any €avranmental agresment exscutéd in-connectioh with ttie Property.

False Statements. Any. warranly, representsidon or statement made or furnished to Lender by Borrower of
Grantor or on Borrower's or Grantor's behalf under this: Assignment or the Reialed Documents is false or
misleading in any material respect, either naw ot ut the time -made or furnished -or becomes false, ot
misleading at any time {hereatter.

Defeittive Collateralization. This Assignmeént or any of (he Felated Documents. teases o be in full force and:
affect {inciuding failure of.any collateral dacument to creals £ valid and perfecied. secur!ty interest or lien).
at any time and for any reason.

Death or Insolveney. The dissolution of Grantor's (regardless-of wnether election to continue is made), any
member wihdraws from the limited Habiity company, or any other trmaination. of Borrower's or Grantor's
existence as a going busmess or the. dezth of any member, the instlvanoy of Borrower or Granior,. the
appointment'of a receiver for any part of Borrower's o Grantor's propertv, ainy assignment for the benefil
of craditors, any type of creditor workowl, or the commencement of any procssding -under.any bankruptcy
or insolvency lawe by or against Borrower or Grantot,

Creditor or Forfeifure Proceedings. Commencement of foreclosure or forfeitura piz rar*tngs whether by
;udlclal proceedmg, 'self-help, repossession or any other fethod, by any creditor of Boiewer or Grantor or
by atiy govémmental agency against the Rents or any property securing the Indebteclnas . This includes a
garnishment of ‘any of Bonower's or Grantoi's atcounts, mciudmg deposit accounts \nth Lender
However, this Event of Default shall not apply if there is a goed faith dlspute by Borrower or Gran’loc asto
the validity ‘or résisongbleness of the tlaim which is the basis of the creditor or forfeiture, progeeding and if
Borrower or Grantor gives Lender wiitten notice of the creditor or forfelture proceeding and deposits with
Lender monies or @ sursty bond far the creditor or forfeliure progeeding, in an amotnt detefrmined by
Lénder, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss, The Propepty is lost, stolen, substantially demaged, ‘soid, of borrowsd against.

Events: Affecting Guarantor. Any of the:preceding, evenis ocours: with respect fo any. Guarantor of any of
the Indebtedness oF any ‘Guarantor dies or. becomes incompetent or revokes of -digputes the. va]rdlty of, or
hability under, any Guaranty-of the Indebledness.

Adverse Change, - A material adversg change occurs In'Grantor's financial condition, or Lender believes the
prospect of payment or performance.of the Indebtednass is impaired.
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Insecurity. Lénder in good faith beligvés itseif inseture:

Cure Provisions. If any default, other than a defauilt in payment: is curable and i Graritor has riot been
given a notice of & breach -of the- sarme provision of this Assignment within the- preceding twelve {12)
months, it may. be cured if Grantor, sfter Lender sends written notice to Borrower derranding, cure. of such
defadt; (1) cures the default wdhln ten (10) days, or (2) if the cure requires rora than ten (10)-days,
._ln'mediately initiates steps which: Lender deems in Lender's sole discretion to: be sufficient to oure the
default and thereafter contirues and mmpletea all reasonabra and necessary steps sufficient'fo” ‘produce
carmllanoe 83 500N 35 reasonably pracﬁcal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of any Event of Default and ‘at any time
“thereaiter, Lenrier riay exercise any ong ot niore of the fnllowlng rights and remedies, in- addltnon 1o any othér
rights.or remedies revided by law:

Accelerate Indebw’aa ss. Lender shall have the tight at.its oplion without notice to Borrowsr of Granio; o
declare the entire m'ﬁntedness mmedrately due. and- payable, including any- prepayment penaily thaf
Borrower would: be requiied io pay.

Collect Rents. Lender shail zave the right, without nétice to Borrowér or Grantor, 1o take i possession of the
Property and collect the. Rents/in ~l:-ding amounts: past due ‘and uripaid, ‘and apply the net proceads, over
and above Lender's tosts, againe! the Indébtedneds. (n furtherarice of this fight, Lender shall have all the
fights: provided for in the Leéader's' [Right to- Reteive and Collect Rents Secfion, above. 1f the Rents are
collected by Lender, then Grantor ifrevacebly designates Lender as Granfor's atforney-iri-fact to endorsl.
insiruments received in payment thgréot in the name of Grantor and to nedotiate the same and collect the
proceeds, Payments by‘tenants or-other use;54o Lender in response to Lerider's demand shall satisfy. the:
obligations for which the-payments -are madg, whiznaf or not any proper grounds for the' dermaind- -existed.

Lefider may exsrcise its rights under this subparagiaph either in person, by agent; or through a receiver,

Mortgagee in Possession. Lender shali-have the right e ba placed as morlgagee in passession or td have a
receiver appainted to fake possession of all or any part-of the Properiy, with the power to- protect and
praserve the Property, to operate the Pruperty preceding for-, ol Jsure or sale; anid fo collect thie:Rents from
the Proparty and apply the proceeds, over and above'the costorthe recewershlp, against ha Indebtediesss,

“The mortgagee in possession or recelver may serve witholit bond [ pe:mitted by law: Lendeis right to the
appointment: of a receiver shall exist whether or not. the. apparen‘ value of the Propany ekceeds the
Indebtadness: by -a substantial amount: Employment by Lender shall- not Gizgralify a person from serving as
araceiver,

Ottier Remedles, Lendér shall hava all other rights arid remedies provided in‘this Assignment or the Note or
by iaw,

Election of Remedies. Election: by Lender to pursue any remedy shall not exclude prasuit of any other
remedy, and an election to make expend:tures or fo take action to perform an. cbligatic: o7 Grantor under-
this Assignment after Grantors failure to perform, shall not affect Letider's ng‘ht to. declzivi @ default and

exercise its remedaes

Attorneys' :Fees; Expenses. If Lenger nstitutes any suit or action to enforce any of e tenns of this
Assighment, Lerider shall be eritied o recover stich sum as the court may adjudge reasonable as
attorneys’ fées at trial and upon any appeal. Whether or not any court action i involved, and to the. extent
net prohibited by law, a8l reasonabie exenses Lander inclrs that in Lerder's opinion afe necessary at any
time for the protection of its interest or the enforcémerit of its rights shall becomie a part of the
Indebtedriess payable on demand ard shall bear interest at the Note rate from the dake of the expenditure
until-repaid.. Expenses covered by this paragraph ingjude, without limitation, however subject to any fimits
under applicabie law, Lender's aftomeys' fees. and Lenders legal expenses, whether or not there: is a
lawsurt including attorneys' fees and expenses foi bankruptgy proceedings (lnciudxng afffcrts to modify or
vacate any dutormiatic stay: or injunction), appaals and any” “anficipaied post: judgment coliechon services,
the cost of séarching, records ohtaining title reports {andudlng fareclosure reports), surveyors' reports and
appraisal fees, title insurancs, and fegs for the Tnstes, 1o the extent permitted by applicable faw, Grantor
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also will- pay any. court costs, .in addition to. &l ottier' sims provided by law.
ADDITIONAL OBLIGATIONS. The following obligations are added to, this Assignment,

‘Lease Modiflcation: Grantor shalf not (i amend, exténd or modify any Lease, (i) waive or releasé a lessee from
abligations. under aiiy Lease; {iif} terminale or accept from a lessee the termination of any Léase, (v} consent to
a morigage or subléasing of the lgsses's interest under any Laase, of {v) gvict of institute proceedings to evict
any lessee under a Lease; without the pior writtén conisent of Lender, which may be withheld in Lender's sols:
and absolute discration. The word i.ease” mieans all leases now dr hereafier existmg on all of any part of the
Property, whether'writien or cral, or any [slting .or any -agreamment for the tise or ocedpancy of any part of the
Propedy” which may héretoforé have been or which may hefeatter be made or agreed to batwean Grantdr 6r
any other preseit, arior, or subsequent owner of the Property, or any interest therein; of which may be made.
or agreed to by Lenaer, Jts successors ot assigns, under the powers Herein granted énd any lessee or cecupant.
of ali or any part 4f ibe Property, Including without limitation -any Leases existing as of the. date.of this
Assignment

Performance of Ohligahona crantor shall parform all.of iis obligatinns as Jessor or {gssee under any of the
Leasat ang shal| give prompe r r.otice: ta. Lender of any notice-of default by Grantar under any of the Leases,
together with a mmplete copy of #nv such notice, Grantor shall enforce the -performance and observance of
each and every covenarit of the. Ees.r- r.o lesses, as the vase may be, under- the Leases,

Indemnification, with Respect to- Leases, Grentor shall, and does hereby agree to, indetmnify and, hold Lender
hamnless of and from any-angd all Ilablllty, 058 o damage which it may or might i inéur under any of the Leases
or under or by reason of this Assignmeni and at)and from any and all'claims and demands whalsoever wf’;ich
may be asserted againét it by reason of any @' géd obligations o undertakifgs on its part to perform or
discharge any of the fgrms, covenants, or agreementv contained in any of the Leases, excepl for liabifity, toss
ar damage and -all claitris and demands arising from actions: taken by Lender or jts authorizeti representatives.
hereunder. Shotld Lendef incir ahy such liability, loss'or f‘amaga under ahy of the: Leases or inder or by
reagon of this Assignment, or in the defense of any such riains or demands, the amaunt thersof, including
costs, expenses, and reasonabie attorfiey's fées, shiall be seciyed hereby, Grantor shall reimburse. Lender
-lherefor immediately upon demand, and upon Grantor's fafiure it Ao so, Lender may declare all such sums
immediately due and payable

Collection and Application of Rents. As lonig &s. no_Event of Default eviets, under the Indebtedness. secwred
hereby, Lender shall permit Grantor to collect all Rents from the- Property ard the Leases on, but net prior to,
acerual, and Grantor shail apply the same (i ) first, to the payment of laxes @nc =Ssassments upon the Property
bafore- penatty: or Interest is due therepn,. (i) second to-the -cost of insurance arc,of such imeintenance ard
repalrs a8 are required by the' terme of the Related Documents, and (i) third, w ‘the nayment of principal,

prenium (if any), late charge, fee, ‘and interest becoming due under the Related Docume it - before using ‘any.
part of the same for any other purposes; provided, however, that notwithstanding the. privisions hierein, all
(essors.and lessees Lmder the Leases and all persons lisble for Rents of and from the Property siiall comply with
any demands for Rerts made by Lencler pursuant to this Assignment.and without fixther f2%iznce to' this
Assignment, notice or further consent fram Grantor. Lender's sole signature: shall be sufficient for the éxerdise.
of any right under this Assignment, including the endorsemerit.of negotiable itemns, and Lender's sole receipt
glvert for any sums received shall bé a fll discharge and release therefor to afy such lessées of the Propsrly.

MISCELLANEOUS PROV!SIGNS Thefolfowing miscellansous provisions are 2 part.of this Assignment:

Amendments. Thls Assignment;. together with any Related Documiénts, constitites the entire
undersianding and agreement of the parties as o the matters sét forth in this Asmgnment No aitération of
or gmendment to this Assngnmant shall be sffective unless given Tn writihg and signéd by the parly -or
parties sought to be tharged or bound-by the alteration or amendmant,

Caption Headings ‘Caplion hieadings In this Assignment are for. converiehce purposes only. and are not to
be used to Intefpret or define the- pravisions of this.Assignment.

Govarririg Law. This Assigniment will be governed by fedéral law applicable to Lender and, to the extent
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‘not preempied by federal iaw, the laws of the State of liinols without regard to its conﬂicts of law
provisinns This Assignment has lgan-accepted by Lender in the State of Hilinols,

Cheite of Venue. If there is @ lawsuit, Grantor agress. upon Lende's request to submit to the }Ll'lSdlChon
of the courts.of Cook County, State of linols,  ~

Joint and Several Liability. All obilgations of Borrower and Grantor under this Assignmient shall be joint and’
several, and all references to Grantor shall mean each and every Granfar and alf réferences to Borrower
shall riesn each arid every Borrower. This means-that gach Graritor’ | signing below is responsible for -all
obligations I this Asmgnment

Merger. There shall be no merger of the Interest or sstate created by this Assignment with ‘any other
interest or esta’2 In the: Property at any. lime. held by or-for the beneﬁt of Lender in.any capagity; without
the wntlen consent of Lender.

Interpretation. (1).in-3ll cades where there is more ‘than dhe Borrower-or Grantor, then all'words used in
this Assignment in the siraular shall be-déemed to Have beeri used in the plural wheré the context.and
‘construction sc require: fz) If morg thar one person signs this Assignment as "Granhtor, " the obligations
of each Grantor @ joint 2:d séveral, This mearig that if Lender brings a lawsult, Lender may sue any one
or mare of the Grantors.. |f Bumewar-and Grantor are nat the same persan, Landar need ot 'sue Borrower
first, arid that Borrower need not-oe  Joingd in any lawsuit: (3} Thenames given to paragraphs or sectlons
n this Assignment aré far convaiiace purposes only. They aré rict to be used to interpret or daﬁne the
provisiofis of this Assignrent.

No Waiver by Lender. Lender shallnof be d<eined fo have waived any rights.under this. Assignment unless
such waiver is-given In writing and mgned by Lander: Mo delay or omission on the part of Lendér in
‘exercising ‘any right shiall operate as'a walver o such dght or any other right.. A walter by Lénder of
proyision of this Assignment shall not prejudice ¢ tonstitute a waiver of Lender's right otherwise to
demand strict compliance with that- pmvlsmn or any otf.er provision pof this Asslgnment No prior walver by-
Lender, hor any course of dealing between {ender and Grantar, shall constitute a waiver of any 6f Lender's
rights or of any of Grantor's obligations s to any future tra/isactions. Whenevar the corisent of Lender is
required under this Assignment, the granting of such congertuy Lender in any instance shall not-consfitute
continuing consent fo subsequent ingtances where. suich consent(is ruotired -and in all cases such consént
may be granted or withheld'in the sole- discretion of Lender.

Notices. .Any notice requiired to be given under this Assignment shal! e glven in writing, and shall be
effactive when actually’ delivered; when -aclually. receivied by telefacsimile (untess otherwise requiretl by
law), when deposited with & nahonaily recognized ovemight courier, or; If raeiled, when deposited in the
United States thail, as first cldss, certified or. Tegistered mail postage prepaid, cirected o the’ addresses.
shown ngar the beglnnlng of this Assignmeit. Any party may change its address fus ~otices under- this-
Assignment by giving format wiriften notice to the othier parties, Spemfying that the purpcse of the nofige Ts:
to charige the paily’s addréss. For notice purposes, Grantor agrees to keep Lender. inforiaed at alf times of
Grantor's turrent address. Unless otherwise. provided or reqmred by law, if there is more {haty one Graritar,
any nofice given by Lender to any Grantai Is deemed fo be notice: given to all Grantors.

Powers of Attorney. The various agencies .and powers of attprney conveyed on Lénder under this
Assignment are granled for-purposes of securily and may not:bé revoked, by Grantor until such ime as the

same are renounced by Lender.

Severability. If a court of competerit jurisdiction firds any provisien of this -Assighment to be illegal,

invalid, or unenforceakle as to any person oF crcumstance, that finding shall not make. the offending
provisian illegal, invalld, or urenforceable as o any otfier person or circumstance. Hf feasible, the offending
prowsmn shall be oonﬂda'ed muocdified so that it becomes legal, valid and enforceable, I the offending
provision sanngt he so medified, it shall bé considéred deleted from this Assignment, Unless otherwise
required By !aw. the Niegality, lnvalrdlty or unenforceabality of any provision of this Assignment shall not
affect the legality, validity or enforceahility of & any other provision of thig Assignment.
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Successors and Asslgns, Subject to any limitationg stated in this Assignment on transfer of Grantor's
intérest, this Assignmient shall be binding upon and Insre t the benefit of the parlies, their SUCCESSOrs and
assighs. If ownérship of the Property becomes vested in a person othet than Grantor, Lender, without
notice fo Grantor, may deal with ‘Grafitor's. suceessors with reference to this Assignment and the.
Indebtedness by way of forbearance or éxtension witfrout relgasing Grantor from the obfigafions. of. this
Assigiment or liability under the Indebtedness.

Time is: of the Essence.. Time:is of.{he essence in the performance of this Assignment.

Waiive - Jury. Al partiés to this Assignment hereby waive the right to. .any jury trial in any action,
proceeding, or countérclaim brought. by any party against.any other party.

Waiver of Hoinsstead Exemption. Grantor hereby reteases and waives all rights and benefils. of the
Homestead exemgtion laws of the Siate of lllingis as to all Indebtedness secured by this Assignment,

DEFINITIONS. “The feliowifq capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifiially stated to the contrary, all references to doflar amourits-shall mean amounts in
lawful money of the United Statas of America. Words:and térms used in the singular shall Incfude the. plural,
and the plural shall include the wiigular, as the context'may réquire. Words and termsnot otherwise dafi ned n
this Assignment shall have the mezaings atlnbuted ko such terms In the Uniform Commescial Cods:

Assignment. The word "Assignmeri means.this ASSIGNMENT OF RENTS; as this ASSIGNMENT OF
RENTS may be amended or modified frorn fime to time, fogether with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from: fime to time,

Borrower, The word "Borrower’ means 3 CORNERS AT BELMONT LLC.,
Default. The word "Default” means the Default szt forth in this Assignment in'the section titied "Default”.

Event of Default. The words "Event of Default' meas zny of the events of -default set forth in thig
Assignment in the default section of this Assignment. '

Grantor. The word "Grantor” means Walter Mulica and Arna-wiulica

Guaiantor: The word "Guaranitor® means any guarantor, -surety, orartommadation party- of any or all of
the Indeblédness.

Guaranty. The word "G uaranty” means the guaranty from Guarantor to, Lervler, including without limitation
a guaranty of all or parf of the Note:

Indebtedness. THe word “Indebledness" means ariy and ali debls, liabilitles and cbligations of any natre
of form oweld By Borrower to Lender, its afflliates or both and any and all mdebtednce,s owad by Grantor to.
Lénder, its affifiates or both, theluding, but mot limited to, the foliowing: (). any Indebte.‘r i85 evidenced by
the Nofe of Related Documents, inciuding all principal. and interest tagethier with afl other indehtedness and
‘¢osts and expenses for which Borrower or Grantor,- whethar Jomtly or severally, are responsibie under this
Agreefent-or under-any of the Related Dacuments; (i) all dther obligations, debts and liabilities of- Grantor
-and. Borrower, whether Jointly or severally, to Lender or an:affiliale of Lender, or any one-or more. of them,
as well as all claims by l.ender or afy - afffiate of Lender, against Grantor or Borrower, or any one or mora
of thém, whether now existing’or ha;eafter arising, whether related. of unretated fo this Agreement or the
Related Documents, whether voluntary or otherwise, whether dueor not.due, direct or indirect, absolute.or
contingent, liguidated or unliquidated and whether Grantor of Borrower may be liable individually or Jointly
with others, whether obligated as a guaramor surety, accommodation party of olherwise, and whether
recavery upon such amounts, may be.or hereaﬁer m™may become: barred by any. stapufe of I|mitat|nns and
‘whether the obligation fo repay such amaunts. may be or hereafter may hecoime unenforceable; and (jiiy-any
and all Rate Managemem Obligations.,

Lender, The word "Lender” means Fifth Third Bank, National Assoclation, its succgssofs and agsigns;
Noté. The word “Note" means that. cettain Promissory Note dated February 11, 2026, in the: originel
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principal amount of $2,362,000.00 from Bomowerto Lender, together with all renewals of, extensions of,
modifications of, refinancings of, copsolidations of, and substitutions for the Promissory Note.

Property. The word "Rroperty” means all of Grantor's right, fitle and interest in and to all the Properly as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, -guaranties, security agreements, mortgages deeds of trust,
security déeds, collateral mortgages, and alt other Instrumients, agresments and documents, whether now
or hereafter existing, exécuted in connection with the Indebtedness

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any ana 8t present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonusrs, accounts receivable, cash or securlty deposuts advance rentals, profits and procesds
from. the Property, znil other paymenfs and bensfits derived or to be derived from. such leases of every kind
and nature, whetnei ute now or laler, including without limitation Grantor's right to enforce such leases
and to receive and collec( p= vmanl and proceeds thersunder.

THE UNDERSIGNED ACKNOWLZUGES HAVING READ ALL THE PROVISIONS OF THIS' ASSIGNMENT. THIS
DOCUMENT 15 EXECUTED ON FEERUARY 14, 2020.

GRANTOR:

/%’ Aoy

Walter Mulica
. "’“\

;"‘C\_

!
: ] : 2
x ‘.:“\ &{'\\/1\,-% , }\u-iﬁ&/"\ . /‘f N\‘
Anna Mulica G ;
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Dinol )
S§
COUNTY OF Coo ,

On this day befere i@i2, the undersigned Notary Public, personally appearsd Walter Mullca and Anna Mullca, to
me. known to be (th individuals described in and who execited the ASSIGNMENT .OF RENTS, and

acknowledged that thay sianed the Ass{gnment as their free and voluntary act and deed, for the uses and
purposes theréin mentionce.

Given under my hand and officte) seal this U day of Féb\"uru\j ,20 Lo
By :I.\.Si“ﬁ« v " f‘f B Residing at A L R

AR\ ey h@. o
TRutemaont

‘Notary Public in and for the State of ____. L.l\ VLIS S

My commission expiras C&122 1220

.

DINA l-l RAFLA $
NOWYPUBmlSTA
c ‘_ TEOFlLmes‘
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