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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 11, 2020, is made ard exwcuted between Walter Mulica and
Anna Mulica, as tenants in common, as to Parcel 4, whose address Is 3 (akesjde Court, South Bariington; IL
§0010 (referred to below as "Grantor) and Fifth Third. Bank, National Agsociation, whose address s 222
‘South Riverside Plazsa, Chicago, IL 60606 (referred to below as "Lender™).

ASSIGNMENT. For valuablg.consideration, Grantor heraby assigns, grants a continuing ceturity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from tae following described
Property located in Cook County, State of Minois:

(PARCEL 1A:)
THE NORTH 66.00 FEET OF THE 1 ACRE OF LAND, SITUATED IN THE SOUTHWEST CORNER OF
SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,DESCRIBED

AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION; THENGE NORTH ALONG THE WEST

LINE OF -SAID SECTION, A DISTANCE OF 20 RODS; THENCE EAST PARALLEL WITH THE SOUTH LINE OF
SAID SECTION, A DISTANCE OF 8 RODS; THENCE SOUTH PARALLEL WITH SAID' WEST LINE OF SAID

SECTION, A DISTANCE OF 20 RODS TO SAID SOUTH LINE OF SAID SECTION AND THENCE WEST

ALONG THE SAID SOUTH LINE OF SAID SECTION, A DISTANCE OF 8 RODS TO POINT OF BEGINNING
AND EXCEPT THAT PART TAKEN OR USED FOR CRAWFORD AVENUE AND EXCEPT THE SOUTH 264.00

FEET THEREOF; ALSO, -

{(PARCEL 1B:) , A . - A
LOT 47 (EXCEPT THE SOUTH 231,40 FEET THEREOF) IN LOUIS KORD'S MILWAUKEE AVENUE ADDITION
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RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JULY 5, 1892 AS DOCUMENT 1695127, IN COOK COUNTY, ILLINOIS.

(PARCEL 2A:) |

THE NORTH 98.00 FEET OF THE SOUTH 231,00 FEET OF THAT PART OF WEST 8 RODS OF THE SOUTH
20 RODS OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTH LINE OF BELMONT AVENUE AND EAST OF
THE EAST LINE OF CRAWFORD AVENUE; ALSO,

(PARCEL 2B:)

THE NORTH 28.00. FEET OF THE SOUTH 231.00 FEET OF LOT 47 IN LOUIS KORD'S MILWAUKEE
'AVENUE AGL!TION TO CHICAGO, A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP
40 NORTH, RAACE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERFOF
RECORDED JULY £, 1832 AS DOCUMENT 1695127, IN COOK COUNTY, ILLINOIS,

Tha Property or its address s commonly known as 3950-3962 W. Belmont, Chicago, I 60641. The Property
tax identification number is 73-23-325-036-0000; 13.23-325-037-0000; 13-23-3_23-04‘1-0000.

FUTURE ADVANCES. In addiun to the Note, this Assignment secures all future advances made by Lender to
Borrower whether or not the advaicrg are made pursuant to .a commitment. Specifically, without limitation,
this Assignment secures, in addition to fhe amounts specified in the Note, all future amounts Lender in its
discretion may loan to Borrower, together with all interest thereon.

THIS AS_SIGNME_NT IS GIVEN TO SECURE .{%) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORRCWZF, AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT..
AND THE RELATED DOCUMENTS. THIS ASSIGNMFNT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives. all rights or.dcfenses arising by teason of any “one action” or
“anti-deficiency” law, or any other law which may prevert.Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherw!se entitled to a claim for deficiency, before or
afier Lender's commencement or completion of any foreclosuia action, -either judicially or by exercise of a
power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not el Srrrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the recponsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise k<cavse of any action or inaction
of Lender, including without limitation any failure of Lender to realize upoh the Property, or any delay by Lender
in realizing upon the Propeity. Borrower agrees to remain liable under the Note with-Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment of any Rzlated Documents,
Geantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Granlor's abligations Linder this Assignment. Unless and until Lender exercises its iight to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rente, provided that the
granling of the right to collect the Rents shall not-constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Owhership. Grantor is entitled ta recsive the Rents free and clear of all rights, loans; liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and-convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any inistrument now in force.,
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No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Renlts except as provided in this Assignment. ]

LENDER'S RIGHT TO RECEIVE AND GOLLECT RENTS. Lender shall have the right at any time, and even
though no: default shall have occurred under this Assighment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notica to Tenants. Lender may serid notices to any and all tenants of the Praperty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and fake possession of the Property, demand, collect and
receive from ‘he tenants or from any other persons liable therefor, all of the Rents; inshitute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recavir possession of the Property; collect the Rents and remove any tenant or tenants or
‘other persons from ihe Property.

Maintain the Property.-Lzader may entér upon the Property to maintain the Property and keep the same in
repair; to pay the costs therzof and of all services of ali employees, including ‘their equipment, and of all
continuing cosis and expenses of maintaining the Property in proper repair and condition, and also to pay
all 1axes, assessments and wat?r tilities, and the premiums on fire'and other insurance effected by Lender
an the Property.

Compliance with Laws. Lender may do-any and all things to execute and comply with the laws of the
State of lllinois -and also all other laws, rubse; orders, ordinances and requirements of all other governmental
agencies affecting the- Property. '

Lease the Property. Lender may rent or Jease the wriole or any part of the Property for such term or tearms
and on such conditions as Lender may deem appreprizte.

Employ Agents. Lender may engage such agent or 4gents as Lender may deem appropriate, either in
Lender's name or in Granfor's name, to rent and maraoa the Property, including the collection and
application of Rents.

Othier Acts. Lender may do van such other things and acts with recpect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place:and stead of Grantor and to have alt of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foreging acts or things: and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not.require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs.and expenses incuéd by Lender in connection wiliy \e. Property shall be
for Grantors account and Lender may pay such costs and expenses from the Rents.. lender, in its sole
discretion, shalt determine the application of any ahd all Rents received by it; however, any stich Rents feceived
by Lender which are not applied to such costs and expenses shall be applied to the Indatiedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate.
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lehder shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's. security interest in ihe Rents and the Property. Any
terrnination fee-required by law shall be paid by Grantor, if perfitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise; or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced fo remit

the amount of that payment (A) to Borrowers trustee in bankruptcy or fo any similar person under any
federal or state banksuptcy law of law for the refief-of debtors, (B) by reason of any judgment, decree or order
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of any court or administrative body having jusisdiction over Lender or any of Lender's properly, or {(C} by
reason of any setiement or compromise of any ciaim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of -this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignimient or of any note or other instrument or agreement
evidencing the Indebtedness and the Propeity will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness.or to this Assignment..

LENDER'S EXPENDITURES. If any action or proceeding is cormmenced that would materially affect Lender's
interest in the Froperty or if Grantor fails to comply with any provision of this Assignmeént or any Related
Documents, indudirg but not limited to Grantor's failure to discharge or pay when due any aniounts-Grantor is
required to discharge: o pay under this Assignment-or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deerns appropriate, including but not limited to
discharging or paying all ‘axs, liens, security interests, encurrbrances and other claims, at any time levied or
placed of the Rentts or the Pronarty and paying all costs for insuring, maintaining and preserving the Property.
All such expenditires incurred or-paid by Lender for such purposes will then bear interest at the rate charged
under the Note from thes date inouied or paid by Lender to the date.of repayment by Grantor. All such
expenses will become a part of the lidbtedness and, at Lender's option, will (A) be payable on demend; (B)
be added to the balance of the Note and e zpportioned among and be payable with. any installment payments
to become due during either (1) the terma.of any applicable insurance policy; or (2) the remaining term of the
Notg; or (C) be freated &5 a balloon payrment which will be due and payable at the Note's maturity. The-
Assignment also will secure: payment of these 2 ruunts. Such right shall be in addition to ali other rights and
remedies to which Lender may be entitied upon De fault '

DEFAULT, Each of the following, at Lender's optior, shall constitute an Event of Default under this
Assignment;

Payment Default. Borrower fails to make any payment whan due under the Indebtedness.

Other Defaults. Borower or Grantor fails to comply with o0 to perform any other term, obligation,
covenant or condition containied in this Assignment or in any of the nelated Documents or to comply with
or fo perform any term, obligation, covenant or condition contained.in ziny other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required 4 ihis Assignment to make any
payment for taxes or insurange, or any other payment necessary fo prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under at.y laan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, ir favor of any other
creditor or person that. may materially affect any of Borrower's, any guarantors or Gruntor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation.or. statement made or furnished to Lender by Borrower or
Grantor or on Bortower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or ‘furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at.any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made}, -any
member withdraws from the limited liability cornpany, ‘or any other termination. of Borrower's or Grantor's
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existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
.or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any govemmental agency against the: Rents or any-property securing fhe Indebtedness. This includes a
gamishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity »¢ reasonableness of the claim which is the basis of the creditor or forfelture proceeding and if
Borower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies «r 4 surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its. sole riscretion, as being an adequate reserve or bond for the dispute.

Property Damage or Luas~The Property is lost, stolen, substantially damaged, sold, or borrowed against..

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of
{he Indebtedness or any Guararivr dies.or becomes incompetent, or revokes. or disputes the validity of, or
liability under, any Guaranty of wie ndebtedness.

Adverse Change. A material adverse: change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performarce ot fne Indebtedness is impaired.

Insecurity. Lender in good faith believes its2% lnsecure.

Cure Provisions. If any default, other than a defalilt in payment, is curable and if Grantor has not been
given a notice of a breach of the same provisicn. of this Assignment within the preceding twejve (12)
months, it may be cured if Grantor, after Lender seriie varitten notice to Borrower demanding cure of such
default. (1) cures the default within ten (10) days; o2}, if the cure requires mmore than ten (10) days,
immediately iniiates. steps which Lender deems in Lende;’'s sole discretion to be-sufficient to cure the
default and thereafter continues and completes all reasonawl: snd necessary steps sufficient to produce
compliance as soon as reasonably practical. '

RIGHTS AND REMEDIES ON DEFAULT. Upon the .occurrence of ary Cyent of Default and at any time
thereafler, Lender may exercisé any one or more of the following rights and r&madies, in-addition to any other
rights or remedies provided by faw:

Accelerate lndebtedness. Lender shail have the right at its option without nolica to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any Orepayment penalty that
Borrower would bie required to pay.

Coliect Rents. Lender shali kave the fight, without notice to Borrower or Granor, to take pussession of the
Property and collect the Rents, including amounts. past due and unpaid, and apply the nel proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lenders Right to Receive and Collect Rents Section, above. | the Rents are.
collected by Lender, then Grantor irrevocably designates. Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights uiider this subparagraph either in person, by agent, or through a raceiver.

Mortgages in Possession. Lender shall have the: right to be placed as mortgagee in possession or to have.a
receiver appointed to take possession of all or any part of the Property, with_ the power to' profect. and
preserve the Propery, {o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost.of the receivership, against the Indebtedness.
The morlgagee in possession OF receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whather or not lhe apparent value of the Properly exceeds the
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indebtedness by a substantial amount. Employment by Lender shalt not disgualify a person from serving as
-a receiver. ‘

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law:

Election of Remedies. Election by Lender fo pursue any remedy shali not exciude pursuit of any other
remedy, and-an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perfarm, shall riot affeéct Lender's right to declare a default and
axercise its remedies,

Attorneys' Fes; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Leider shall be entied to recover such sum as the court may adjudge reasonable as
attomeys' fees z¢ gial and upon any appeal. Whether or nat any court action is involved, and to the extent
not prohibited by I<w) all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
fime for the protection of its interest or the enforcement of its rights shall become a part of the.
Indebtedness payable or demand and shall bear interest-at the Note rate from the date of the expenditure:
until repaid. Expenses cove/sd by this paragraph indude, without limitation, however subject to any fimits
under applicable law, Lender's stomeys' fees and Lender's legal éxpenses, whether or not there is a
tawsuit, including attorneys' fess 7 expenses for bankruptey proceedings (including efforts to modify or
vacate afy automatic stay or injunction), appeals, and any anficipated post-judgment collection services,
the cost of searching records, abtaining title reports (including foreclosure reports), surveyars' reports, and
appraisal fees, title insurancs; and fees oy the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to =l sther sums provided by faw.

ADDITIONAL OBLIGATIONS. The {ollowing obligations ai added fo this Assignment.

Lease Modification. Grantor shall not (i) amend, extend i r1odify any Lease; (i) waive or release a lessee from
obligations under.any Lease, (iii) lerminate or accept irom & iecsee the termination of any Lease, (iv} consent to
a mortgage of subleasing of the lessee's interest under-any Lzase, or (v) evict or institule proceedings 1o evict
any lessee under a Lease, without the prior wiitten consent of Len Jer, which may be withheld in Lender's sole
and absolute discretion. The word "Léase" means all leases now or heraafter existing on all or any part of the
Property, whether written or oral, or any letting or any agreement foi the 1'se or occupancy of any part of the
Propery which may heretofore have been or which may hereafter be maa or agreed to between Grantor or
any other present, prior, or subsequent owner of the Property; or any intores: therein, or which may be made
or agreed 1o by Lender, its successors-or assigns, under the powers herein graiied and any lessee or occupant
«of all or any part of the Property, -including without imitation any Leases existing as of the date of this

Assignment.

Parformance. of Obligations. Grantor shall perform all of its obligations as lessor or icssza-under any of the
Leases, and shall give prompt notice to Lender of any notice of défault by Grantor unde: zov -of the Leases,
together with a complete copy of any such notice. Granter shall enforce the performance una nbservance of
each and every covenant of the lessor or lessee, as the case may be, under the Leases.

Indemnification with Respect to Leases. Grantor ‘shall, and does hereby agree to,. indemnify and hoid Lender
harmiless of and from any and all liability, loss or demage which it may or might incur under any of the Leases
or under or by reason of this Assignment and of and from any and all claims and demands whatsoever which.
may be asserted against it by reason of any alleged obligations or undertakings on its: part to perform of

discharge any of the terms, covenants, of agreements contained in any of the Leases, except for liabjlity, loss
or damage and all claims and demands arising from actions taken by Lender or its authorized representatives
hereunder. Should Lender incur any such Tiability, loss or damage under any of the Leases or under ar by
reason of this Assignment, or in the defense of any such ¢ctaims or demands, the amount thereof, including
costs, expenses, and reasonable attorney's fees, shall be secured hereby, Grantor shall reimburse Lender
therefor immediately upon demand, and upon Grantor's failure to do so, Lender may declare. all such sums
immediately due and payable.

Collection -and Application of Rents. As long as no Evert of Defaudt exists under the Indebtedness. secured
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hereby, Lender shall permit Grantor to collect all Rents from the Property and the Leases on, but not prior to,
acerual, and Grantor shall apply the same (i) first, 1o the payment of taxes and assessments upon thie Property
before penally of interest is due thereon, (i} second, to the cost of insurance and of such maintenance and
repairs as are required by the terms of the Refated Docunients, and (iii} third, to the payment of principal,
premiur (if any), late charge, fes, and interest becoming due under the Refated Documents, before using any
part of the same for ‘any other purposes; provided, howéver, that notwithstanding the provisions herein, all
lessors and lessees under the Leases and all persons (lable for Rents of and from the Property shall comply with
any demands for Rents made by Lender pursuant to this Assignment and without further reference to this
Assignment, nolice or further consent from Grantor. Lender's sole signature 'shall be sufficient for the exercise
of any right under this Assignment, including the endorsement of negotiable items, and Lender's sole receipt
given for any sume received shall be a full discharge and release therefor to any such lessees of the Property.

MISCELLANEOUS PT<OVISIONS. The following miscellaneous provisions are a part of this Assignmént:

Amendments, 70z -Assignment, together with any Relaled Documents, constitutes the entire
understanding and agieeriant of the parties as to the matters set forth in this Assignment. No alteration of
‘or amendmerit to this Assicament shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment. ‘

Caption Headings. Caption heaginys in this Assignment are for convenience purposes only and are not to
be used to interpret or define the proyisiuns of this Assignment.

Governing Law. This Assignment will t.e.Joverned hy federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of linols without regard to its conflicts of law
provisions. This Assignnient has been accep’sa by Lender in'the State of fllinois.

Choice of Venue. If there is a lawsuit, Grantor :grecs upon Lender's request to subimit to the jurisdiction
of the courts of Cook County, State of llinois.

Joint and Several Liability. All obligations of Borrower ard Zirantor under this Assignment shall be joint and
several, and all references 10 Grantor shall mean each anc every Grantor, and all references to Borrower
shall . mean each and every Borrower, This means that each Crantor sighing below is responsible for all
obligations in this Assighment. '

Merger. There shall be no merger of the interest or estate creates by this Assignment with any other
interest or estate in the Property at.any time held by or for the beneit o7 Landerin any capacity, without
the written consernit of Lender.

Interpretation. (1) In ail cases where there is more than one Borrower or Grantor, then all words used.in

this Assignment in the singular shall be deemed to have been used in the plurci where the context and
construction so require. (2) 1If more than one person signs this Assignment as "Siarncer" the obligations
of each Grantor are-joint and several. This means that if Lender brings a lawsuit; Lenger may sue any one
or more: of the Grantors. If Borrower and Grantor are not the same person, Lender neec not sue Borrower
first, and that Borrower need not be joned in any lawsuit. {3)- The names given to paragrapiis or sections
in this Assignment are for.convenience purposes enly. They are not fo be-used to interpret or define the

provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given it writing and signed by Lender, No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
pravision of this- Assighment shall not prejudice or constitute a waiver of Lender's right otherwise’ to
demand strict compliance: with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantoi’s obligations as to any future transactions, Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such-consent
may be granted or withheld in the sole discretion of Lender.
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Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received. by telefacsimile (unless otherwise required by
law), when deposited with- a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address, for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice-is
to change the party's address. For notice purposes, Grantor agrees 10 keep Lender informed at all times of
Grantor's current address. Unless atherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is°'deemed to be notice given to alt Grantors.

Powers of “tturney. The various agencies and powers of atiorney conveyed on Lender under this
Assignment -are gsanted for purposes. of security and may. not be revoked by Grantor until such time as the
same are renounced) by Lender.

Severability, If = cuirt of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforcesbie as to any person or circumstance; that finding shall not make the offending
provision illegal, invalid, o7 U enforoeable as to any ofiier person or circumstance. If feasible, the offending
provision shall be considerad modified so that it becomes legal, valid and enforcsable. If the offending
provision cannot be so modified, it-shall be corisidered deleted from this Assignment. Unless otherwise
required by law, the illegality, invalidity, or' unenforceability of any provision of this Assignment shall not
affect the legality, validiity or enforoe sbiliy of any other provision of this Assignment.

Successors. and Assigns. Subject to any fimitations stated in this Assignment on transfer of Granfor's
interest, this Assignment shall be binding Lrur and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becones vested in a person othér than Grantor, Lender, without’
riotice t6 Grantor, may deal with Grantor's succussors with refefence to this Assignment and the.
Indebtedness by way of forbearance or extension without releasing Grantor from_ the. obligations of this
Assignment of fiability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the. perfornunce of this Assignment.

Waive Jury. All parties to this Assignment hereby waivs the right to any jury trial in any action,

proceeding, or counterclaim brought by any party against any other parfy.

Waiver of Homestead Exemption. Grantor hereby releases and wiivas all rights and benefits of the

homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.
DEFINITIONS. The following capitalized words and terms shall have the following neanings when used in. this
Assignment. Unless specifically stated to the conirary, all references to dollar amuunts-chall mean amounts in
lawful money of the Uniied States of America. Words and terms used in the singuler skall include the plural,
-and the plural shall include the singular, a$ the context may require. Words and tefins nce rherwise defined in
this Assignment shall have the meanings attributed to such ierms in the Uniform Commercizi Tode:

Assignment. The word “Assignmen{® means this ASSIGNMENT OF RENTS, as this AGSIGNMENT OF

RENTS may be amended or modified from time 1o time, together with all exhibits and schedules attached to

this ASSIGNMENT OF RENTS from time to time.

Borrowsr. The word "Bofrower” means 3 CORNERS AT BELMONT LLC.

Default. The word "Default” means the Default set forth in this Assignient in the section tiled “Default”.

Event of Default. The words "Event of Defauli* mean any of the events of default set forth in this
Assignment in the: default section of this Assignment.

Grantor. The word "Grantor* means Walter Mulica and Anna Mulica.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation: party of any or all of
the Indebtedness.
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Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means any and all debts, liabilities and obligations of any nature
or form owed by Borrower to Lender, its affiliates or both and any and all indebtedness owed by Grantor to
Lender, its affiliates or both, including, but not limited to, the following: (i) any indebtedness evidenced by
the Note or Related Documents, including all principal and interest together with all other indebtedness and
costs and expenses for which Borrower or Grantor, whether jointly or severally, are responsible under this
Agreement or under any of the Related Documents; {ii} all other obligations, debts and liabilities of Grantor
and Borrower, whether jointly or severally, to Lender or an affiliate of Lender, or any one or more of them,
as well as 2 ciaims by Lender or any affiliate of Lender, against Grantor or Borrower, or any one or more
of them, whether now existing or hereafter arising, whether refated or unrelated to this Agreement or the
Related Documeits) whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidatd or unliquidated and whether Granter or Borrower may be liable individually or jointly
with others, whether cbligated as a guaranior, surely, accommodation party or otherwise, and whether
recovery upon such amouris may be or hereafter may become bamed by any statute of limitations, and
whether the obligation to veusy such amounts may be or hereafier may become unenforceable; and (i) any
and all Rate Management Obligatians.

Lender. The word "Lendes” means Fifth Third Bank, National Association, its successors and assigns.

Note. The word "Note” means that certain Promissory Note dated February 11, 2020, in the original
prircipal amount of $2,362,000.00 frorx Serrower 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidatizi»s of, and substitutions for the Promissory Note.

Property. The word "Property” means all of Grariov's right, tile and interest in and to all the Properly as
described in the "Assignment” section of this Assianmant.

Related Documents. The words "Related Documents” inean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, sezurty agreemenis, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instrumeris, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtediess.

Rents. The word "Rents” means all of Granior's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitatics, all rents, revenue, income, iSsues,
royalties, bonuses, accounts receivabie, cash or security deposits, advincs rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derivec from such leases of every kind
and nature, whether due now or lfater, including without limitation Grantor's r'ght 1o enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 11, 2020.

GRANTOR:

X

X

ey

Walﬁgr Mutica

i
| I

PR “:‘- _'\-: .

Anna Mulica
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INDIVIDUAL ACKNOWLEDGMENT

e .
sTaTEOF  ALLI NS )
y ) $§
COUNTY OF LpoiA )

On thig day before me;the undersigned Notary Public, personally appeated Walter Mulica and Anna Mulica, to
me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that they sicned the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned ’

A ‘
Given under my hand and off,ici;l seal this / g’ " day of m Wﬁ[ , 2020
By %f Vo A ‘D [‘{‘ﬁ nﬁ"ﬂimf Residing at. /;;// ;] & /‘él"\‘l«/‘@f ,@{
ORI SEAL Y e
2§ KAREN A DIETMEYER Za
NOTARY PUBLIC, STATE OF RLINOIS
Sy Commission Expires 02/14/2021

f s
Notary Public in and for the State of Tilt i’.é’b_

My commission expires (}l/ M /éwa:i /

g gy
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