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MORTGAGE

| MIN 1008630-0000020887-0 |
IAERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multipie sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providey it Section 16.
{A) “Security Instrument” means this document, which is dated March 17, 2020, together with all
Riders to this document.
{B) "Borrower” is GERALD W FAWCETT AND LAUREN ARIEL MADELINE ROHDE JOINETENANES,

HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY F‘" 4 41~ﬂ

w‘”

)

Borrower Is the morlgagor under this Security Insfrument,
{C) "MERS" Is Mortgage Electronic Registration Systems, Inc, MERS Is a separate corporation that Is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2028, Flint, Mi 48501-2026, tel. (888) 679-MERS,
{0) “Lender”is UBS Bank USA,

Lenderis an Industrial Bank, organized and existing under the laws of
Utah. Lender's address is 299 South Main Strest, Suite
2275, Salt Lake City , UT 84111

{E) “Note” means the promissory note sighed by Borrower and dated March 17, 2020, The Note
states that Borroves owes Lender NINE HUNDRED SIXTY FOURTHOUSAND AND NOMDD* *** ¥ # e dk vk xu kv sy
IEE R EEE NN AR ERE S S R EE R R R R R E R E R N R S E R R EE RN R TR EEE RN DOﬂ@FS(U.S. $964000.00 )
plus interest, Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than Agprit 1, 2050,

{F) “Property” means the_ property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the debt cvifanced by the Note, plus Interest, any prepayment charges and late charges dus under
the Note, and all sums due uncer this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower fcheck box as apnacablel:

%] Adjustable Rate Rider X| Ceadominium Rider L] Second Home Rider
[] Balloon Rider [J Planned. Unit Development Rider L1 Other(s} [specify]
{1 1-4 Family Rider D Blwec—,'(' '""ayment Rlder
. - ,E] VEA: Rider—~— = e e e - e - . e em e e mm m mem m o mma e n o eme e

() “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iaw) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” nieuns all dues, fees assessments and other charges
that are imposed on Borrower or the Properly by a condominium ‘association, homeowners assoclation or similar
organization.

{(K) “Electronic Funds Transfer” means any transfer of funds, other tha) a tiansaction originated by check, draft, or
simifar paper instrument, which is initiated through an electronic terminal, telerianic instrument, computer, or magnetic
tape s0 as 10 order, instrugt, or authorize a financial institution to debit or credivanazrount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trazisfars Initiated by tetephone wire
transfers, and automated clearinghouse fransfers.

{L) “Escrow ltems" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o n'c:ceeds paid by ahy
third party {other than insurance proceeds paid under the coverages described in Section &) fur: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (l.‘) conveyance in lieu
of condemnation; or (v} misrepresentations of, or omissions as fo, the valus andfor condition of the Proosrty.

{N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due for {{) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Securlty Instrument,

{(P) “"RESPA" means the Real Estate Setfttement Procedures Act (12 U.8.C. §2801 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
sticcessor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers 1o all requirements and restrictions that are imposed in regard fo a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Securify instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomines for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook

[Nams of Recerding Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".

APN #: 14-29-420-033-0000

LOAN #: 2002021405

which currenfly has the address of 232 W Alfgeld St Unit 2, Chigago,
[Street] [City]
liinois 60614 ("Property Aridress™y:
[Zip Code]

+ ~TOGETHER WITH-all the improvements now Lrheieafter erected onrthe property; and all Gassments, appurteianess,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Securlty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominea for Lender and Lender’s successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, tie richt to foreclose and sell the Property; and to fake
any action required of Lender including, but not limited to, releasing «nv canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the etate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property Is unencumpeied; except for encumbrances of record,
Borrower warrants and wil defend generally the title to the Property against al! ¢'éims and demands, subject to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combings uniform covenants for national use anu ner=uniform covenants with
iimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Soiwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Securlty Instrument shall be made in U.S. currency. However, If any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument ba made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashisr's
check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentaiity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the nofice provisions in Section 15, Lender may return any

ILLINGIS ~ BIngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3014 1701 Initials: Lht™ ﬁ4 hl[y.,
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payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current, Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice to ifs rights fo refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its schedulad due date,
then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable pericd of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Botrower might have now or In the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, afl payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be appiied to each Periodic Paymentin the
order in which it “ecame due. Any remaining amounts shall be applied first to late charges, second to any other amounis
due under this Seciuity Instrument, and then to reduca the principal balance of the Note.

[f Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge uue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cutsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and o the Cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pzyment of one or more Periodic Payments, such excess may be applied to any lata
charges due. Voluntary prepayments siiall be appiied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall
nat extend or postpone the due date, of changa the amount, of the Periodic Payments.

3. Funds for Escrow ftems, Borrowershall pay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, & sum (the “Funds®} 0 provide for payment of amounts due for; (a) taxes and assessments
and-other items-which-can attain priority-over thie-Gzcurity Instrument as a-lien-or ensUmbrancs o ths Propérty; {b)
leasehold payments or ground rents on the Property, if any: {c) premiums for any and ail insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payabla by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums in accordance vith the provisions of Section 10. These items are called
“Escrow ftems.” At origination or at any ime during the term of the | 0an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ahd such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of a/nounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Sorrowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender “uncs for any or all Escrow items at any time,
Any such waiver may only e in writing. In the event of such waiver, Borrower shia't pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 4y Lender may require, Borrower’s
obligation to make such payments and fo provide receipts shall for all purposes be ¢esmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeni™!s used in Section 9, If
Borrower Is obligated to pay Escrow items directly, pursuant fo a waiver, and Borrower faile to nay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Se/vower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as'tu any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boiewer shall pay to
Lender all Funds, and in such amounts, that afé then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 2002021405
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, if there is a deficisncy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in ful of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges: L'ens. Borrower shall pay all taxes, assessments, charges, fines, and impositlons attibutable to the
Property which can zitain priority over this Security Instrument, leasehold payments or ground rents on the Property,
it any, and Community Ausociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay ther in the manner provided in Section 3.

Borrower shali promptly cischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment 4 the obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower is performing such adrzement, (b} contests the fien in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but enly untii such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinzung the fien to this Security Insirument. If Lender determines that any part
of the Property is subject to a lien which can-atiain priority over this Security Instrument, Lender may give Borrower a
notice Identifying the lien. Within 10 days of the clatc on which that notice is glven, Borrower shall saﬁsfy the ien or take
- one or more of the actions-set forth above inthis zction4.~ - - —- ~— == = -» — — =~ "

Lender may require Berrower to pay 2 one-time ¢t arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improveinents now existing or hereafter erected on the Property
insured against toss by fire, hazards inciuded within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies insurance. This Insurance shall be maintained in
the amounts (including deductible levels} and for the periods that Luncer requires: What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The msurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choize, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Lourcaither: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time chargs for floed zone determination and
certification services and subsequent charges each time remappings or similar charices accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payrent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain fngurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation fo purchase any particulariyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burawer's equity in
the Property, or the contents of the Property, against any risk, hazard or llability and might provide gresater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obiained
roight significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secunity Instrument, These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall Include a standard mertgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender ali receipts of pald premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the fight to hold such insurance proceeds until Lender has had an opportunity
to ingpect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resteration in a single payment or in
a serigs of progress payments as the work is completed. Unless an agreement is made in wrlting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Berrower any Interest or
earings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not economically
feasible or Lendr's security would be lessened, the insurance proceeds shall be applied fo the sums secured by this
Security [nstrument whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order rrovided for In Section 2,

If Borrower abandors f1e Property, Lender may file, negotiate and seitle any available insurance claim and related
matters, If Borrower does (ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may . isgotiate and settle the claim. The 30-day perlod will begin when the notice is given.
In either event, or if Lender acyures the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any othei ot Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower} under all ingurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-the-insurance proceeds either to repair or restore the Property or io pay
amounts unpald under the Note or this Security !strument, whether or not then due.

- - -6- Oceupancy.-Borrower-shall occupy,-establis!i—and use the Property as Borrower's principal résidence within
60 days after the execution of this Security instrumen! and =hall continue to occupy the Property as Borrower's principal
residence for at least one year sfter the date of occupaiicy, unless Lender ofherwise agrees in writing, which consent
shall not be unreasonably withheld, or untess extenuating rircumstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Prorerty; inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Property to deferiorate or commit waste on the Property. Whether or not Borrower Is residing
in the Property, Borrower shall maintain the Property in order to preventtie Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatsapalr or restoration is not economically feasible,
Borrower shall promplly repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid In connection with damage fo, or the taking or, te Property, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceads for such puircses. Lender may disburse proceeds
for the repairs and restoration in a single payment or In a series of progress payme:‘s-as the work Is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowar is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspechons of the Property. If it h2s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower ncfice at the time of
or prior ta such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application procoss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument, if (a) Borrower
fails to perform the covenants and agreements contained in this Securlty Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not fimited to: {8} paying any sums secured by a lien which has priority
over this Security instrument; (b} appearing in court, and (¢} paying reasonable attorneys' fees to protect its interest in
the Property andfor rights under this Security Instrument, Including its secured position in a bankruptey proceading.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking
any or all actions authorized under this Section 8.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of dzsbursement and shall be
payable, with such Interest, upon notics from Lender to Borrower requesting payment,

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ee sehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the expréss written consent of Lender, alter or amend the ground lease. If Borrower acquires fae fitle to the
Property, the leasehaid 7und the fee title shall not merge unless Lender agraes to the merger in writing.

10. Mortgage Insivarce. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required \» maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendercenses to be available from the mortgage Insurer that previously provided such insurance
and Borrower was required to moks separately designated payments foward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substariia’y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer slected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avaiiable, Borrower shalf continue {o pay-to-Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be In efies Lander will accept, use and retain these payments as a non-refundabie
~ joss reserve in lieu of Mortgage Insurance-Such wossieserve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not b reavired to pay Borrower any interest or eamings on such loss
reserve, Lender can no longer require loss reserve paynenis if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seiected by Lender again becomes available, Is cbtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Borovier was reguired fo make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rcserve,unti! Lender's requirement for Mortgage
insurance ends In accordance with any written agreement between Borrowsr aid Lender providing for such termination
or untll termination is required by Applicable Law. Nothing in this Bection 10 atzriz Borrower’s cbligation to pay Interest
at the rats provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noté' {or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to-time, and may enter into
agreements with cther parties that share or modify their risk, or reduce losses. These agraements are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that (s moerfgage insurer
may have available {(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agresments, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entity, or
any affiliate of any of the feregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk. or reducing losses. I such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid fo the insurer, the arrangement is often termed “captive relnsurance.” Firther

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelfation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

i the Property is damaged, such Miscelianeous Proceeds shall be applied to resteration or repair of the Property, ¥ the
restoration or repair is economically feasible and Lendet’s security is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made In writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or eamings on such Miscellanecus Proceeds, ¥ the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the 2um s secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Froceeds shall ba applled in the order provided for in Section 2.

in the event of a tuta taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured bv.inis Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.

Inthe event of a partial ‘alng, destruction, orloss in value of the Property In which the fair market value of the Property
immediately before the partlei tening, destruction, or loss in value is equal to or greatsr than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiict vy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or fogs it value divided by (b) the fair market vaiue of the Property immediately
hefore the partial taking, destruction, or loss.in velue. Any balance shall be paid o Borrower.

Inthe eventof a partial taking, destruction, crloss in value of the Property in which the fair market value of the Property

-immediately before the partial {aking, destructior. r Ioss in value is less tham the amount of the sums sscured
immediately before the partial taking, destruction, 0" loss.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property Is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
in the next-sentence) offers to make an award to setfie a claim forda nages, Borrower fails o respond to Lender within
30 days after the date the notice is given, Lender is authorized to coient and apply the Miscellaneous Proceeds elther
fo restoration or repair of the Property or to the sums secured by this Security Instrument, whather or not then due,
“Opposing Party” means the third party that owes Borrower Miscellani:ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminai, e begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intaizstin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occlitred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendcr's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest In the Property cr ricate under this Security
instrument. The proceeds of any award or claim for damages that are attributable o the impalrmeri of Lenders interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apuied in the order
provided for in Section 2.

12, Barrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bomrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shail not be required to commence proceedings against any Successor in Interast of Borrower or to
refuse to extend fime for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persens, enfities or Successors in Interest of Borrower or in amounts less than the amountthen due, shali not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”). (a) Is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Properfy under the terms of this Security Instrument; (b} is not personally
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer’s consent, '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided In Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose 71 protecting Lender's Interest in the Property and rights under this Security Instrument, Including, but
not limited to, attorneys’ fees, properly inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Secuaty instrument to charge a speciflc fee to Borrower shail not ba construed as a prohibition on the
charging of such fee. lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

i the Loan is subject to a 'aw which sets maximum loan charges, and that law is finally intzrpreted so that the interest
or other loan charges collected or.to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reducsd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction.will.be reated as a partial prepayment without any prepayment charge
{(whather or not a prepayment chargs Is provigad far under the Note). Borrower's acceptance of any such refund made
* by direct payment-to Borrower will constitute-a waivei-of any-right of-ection-Borrower-might have -arising out of-such
overcharge,

15. Notices. All notices given by Borrower or Lende! in connection with this Securlty Instrument must be in writing.
Any notice to Borrower in connection with this Security Instument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to tarrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unices Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has Gesignated a substitute notice addrass by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. If Lender specifies a procedure for
reporting Borrower's ¢hange of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass maif to Lender's address stated herein unless
Lender has desighated another address by notice to Borrower. Any hotice In connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 7 any notice required by this
Security instrument is also required under Applicabie Law, the Applicable Law requiremen. will catisfy the corresponding
requlrernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall le governed by federal
taw and the law of the jurisdiction in which the Property is located, All rights and obligations contsired in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might exp!isitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sequrity Instrument or the Note conflicts with
Applicakle Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words of the mascufine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ona copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Saction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interasts
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transferrad In a bond for deed, contract for deed, instaliment sales confract or escrow agreement, the Intent of which
{s the transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property Is sold or transferred {or if Borrower is not a natural
persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writter consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Botrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of th Pioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thz termination of Borrowsr’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those cend tions are that Borrower: (a) pays Lender ali sums which then would be due under this Security
Instrument and the Note ag if no acceleration had occurred; (b) cures any default of any other covenants or agreements:
{c} pays all expenses incu'rec. in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tiis Sacurily Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insirurient, shall continue unchanged unfess as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender. (a) cash; {b) money arder; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, Instrumentality
- or entity;-or (d) Eiectronic Funds Transfer, Upon rzinstatement by Borrower, this-Security instrumentand obligations
secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intarest In the Note
{together with this Security instrument) can be sold one or mrre {imes without prior notice to Borrower. A sale might
result in a change In the entity (known as the "Loan Servicer”) thet collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiges of the Loan Servicer unrelated to a sale of
the Note. If there s a change of the Loan Servicer, Borrower will be glven writlan notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 11 #halo%e is sold and thereaiter the Loan
Is serviced by & Loan Servicer other than the purchaser of the Note, the morigage iozservicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and @re not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as eitharan individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security insiminent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty lisiiement, until such
Borrower or Lender has notified the other party (with such notice given In compliance with the requirerients of Saction
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving 67 such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed fo be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to 8ection 22 and the notice of acceleration given to Borrower pursuant
fo Section 18 shali be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 (8) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasolins,
kerosene, other flammable or toxic petroleum products, toxic pesticides ang herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materlgls; (b} "Environmenial Law” means federal laws and laws
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of the [urisdiction where the Property is located that relate to health, safety or environmental protection: {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined In Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Environmentai Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances In consumer products). A

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Berrower has actual knowledge, (o) any Environmental Condition, inciuding but not imited
to, any spiliing, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presency, se or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or Is nctiizd by any governmental or regulatory authorily, or any private parly, that any removat or
other remediation of any Hararuous Substance sffecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovier ehd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha’ give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this-Security Instrument (but not prior to acceleration under Section 18
* unless"Applicable Law provides otherwise), The votice shallspecify:(a) the defaulti(b) the dtion feqlired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruineitt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of therighitts reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or avy other defense of Borrower to acceleration
and foreclosure. if the default Is not cured on or before the date nprcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Scurity nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendcr sha!l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu* not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securlty Instrument, s .snder shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower afee for releasing this Security
instrument, but only If the fee is paid to a third party for services rendered and the charging ofiiia fee is permitted under
Applicable Law. :

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases anu walves all rights under
and by virtue of the lllincis homestead exemption laws, '

23. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender witii evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral, This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower in connection with the collateral, Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insurance, unti!
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ba more than the cost of insurance
Borrower may be able to obiain on Hs own,

ILLINOIS + Singls Family - Fannie Mac/Freddio Mac UNIFORM INSTRUNMENT Eoren 3014 4/01 Initiats: Jert- kil 4.
Ellls Mae, inc. Page 11 of 12 ILEDEDL 0315 g?r/
ILEDEDL (CLS)

G3M7/2020 12:07 PM PST




2008046422 Page: 13 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in thzs Security
instrument and in any Rider executed by Borrower and recorded with i,

(ilﬂ_aﬁﬁ;! (Y M/\%gmgﬂ%wm) ﬁ L ﬁd F7-t {Seal)
GERALD W FAWCETT, BY DOMINIC J. MANCINI AS ATTORNEY-IN-FACT DATE

A FA e
M,JAR Néﬂ’u-"t e, hﬁf%[kzcw ft zf’_’a #,,; {Seal)
LAUREN ARIEL MADELINE ROHDE, BY DOMINIC J. MANCINI AS ATTORNEY-IN- DATE

FACT

State of ILLINOIS

Couniyhof m'@’%ﬁ

This instrument was ackriowledsed before me on s // ?/ 20 FO (date) by
GERALD W FAWCETT, BY DOMINIC J. MANCINI AS ATTORNEY-N-FAGT AND LAUREN ARIEL MADELINE
ROHDE, BY DOMINIC J. MANCINIAS ATTORNEY-IN-FACT {name of person/s). )4 foSOAVED dw D I}

(Seal)

Signature/of Notary Public -

HEl NRIE:H NARSOLIS
Notary Public, State of linols

’ My \ommlssxicn f 02}1 4
Lender; UBS Bank USA % o | ophes Qa3

NMLS ID: 947868
Loan Originator: Christopher Paul Gilbert
NMLS ID: 993520
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L.OAN #: 2002021405
MIN: 1008630-0000020887-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of March, 2020
and is icorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Irust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred (the “Borrower”) to secure Borrower's Note to UBS Bank USA, an
Indlustrial Bany

, _ o _ (the *Lender”")
of the same date ariu covering the Property described in the Security Instrument and
Jocated at: 832 W Altgelc &4 Mndt 2, Chicago, L 60614.

“The Properly includes a unit in, together with an undivided interest in the common
elements of, a condominium project knowiras: 832W Altgeld

_ (the “Condominium Project”).
If the owners association or other entity whicli a¢ts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s-intersct,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender furttiei sovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borowsr's obligations
under the Condominium Project’s Constituent Documents. The “Constituant Dncuments”
are the: (i) Declaration or any other document which creates the Condeminitra Project;
{ii) by-laws, (iii) code of regulations; and (iv) other equivalent documents. Borrawer shall
Bromptiy ;zay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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. LOAN #: 2002021405
earthquakes and floods, from which Lender rec%uires insurance, then: (i} Lender waives the
rovision in Section 3 for the Periodic Payment {o Lender of the yearly pbremium instaliments
or property insurance on the Praperty; and (if) Borrower’s obligation under Section 5 to
maintain propetly insurance coverage on the Property is deemed satisfied {o the extent that
the required coverage is provided by the Owners Association policy.

What znder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coyerage provided by the master or blanket policy.

In the everit Ct a distribution of property insurance proceeds in lieu of restoration or
repair following & luss o the Property, whether to the unit or fo common elements, any
proceeds payable (0 8arrower are hereby assigned and shall be paid to Lender for
ap;alication to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, paid‘o Borrower.

C. Public Liability Instrarnce. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public fiability insurance
. policy acceptable_in form, amount and exient of coverage fo.lender, _ . _ . ..

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Properiy, whelner of the unit or of the common elements,
or for any conveyance in lieu of condemnatior., aie hereby assigned and shall be paid
to-Lender. Such proceeds shall be applied by‘Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subanir's the Property or consent
to: (i) the abandonment or termination of the Condominiuin Project, except for
abandonment or termination required by law in the case of subctantial destruction b
fire or other casualty or in the case of a taking by conderination o ewinent domain; (if)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender, {iif) termination of professional management and assumption
of seif-management of the Owners Association; or (iv} any action which wouir ave the .
effect of rendering the public liability insurance coverage maintained by ine Owners
Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nsirument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Sirgle Famlly--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

M s fonceo by (o [/79-&«- Y w&l ol S

GERALD VW FAWCETT, BY DOMINIC J. MANCINI AS ATTORNEY-IN-FACT DATE
;{_a,..\ M{]ﬂ-&if.&_%% (ﬂmgﬂw > eﬁ b (Sea!)

LAUREN ARIEL MADCLIAE ROHDE, BY DOMINIG J, MANGINI AS ATTORNEY-IN-  DATE

FACT

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Fredgie Mac UNIFORN INSTRUMENT
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. FIXED/ADJUSTABLE RATE RIDER
(LIBCH One-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS F'Xi-D/ADJUSTABLE RATE RIDER is made this 17th day of
March, 202u, and is incorporated into and shall be deemed to amend and sup-
plement the Mo:tgans, Deed of Trust, or Security Deed (the “Security Instrument”) of the
same date given by the undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable
Rate Note (the “Note o UBS Bank USA, an Industrial Bank

("Lender)
~_ _ of the same date and covering the pronerty described in the Security Instrument and
localed at: 832 W Altgeld St Unit 2. hicago, il 60614.

THE NOTE PROVIDES FOR A CHANGE IN-2ORROWER'’S FIXED INTER-
£ST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONETIME AND THE MAXIMUM RATE BORROWE" MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants an< agreements made in
the Security Instrument, Borrower and Lender further covenant anti agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.000%.  TheMute also
provides for a change in the initial fixed rafe to an adjustable Interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  day of April, 2030, and the adjustable interest rate | will pay may change

on that day every 12th month thereafter. The date on which my initial fixed interest

" £ANL 4y Jp*
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W&J One-Year LIBOR — Singie Famlly Initiats: & & FATE 6 (/0
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rate changes to an adjustable interest rate, and each date on which my adjustable
interest rate could change, is called a “Change Date””

(B)*h2 Index

Beginring with the first Change Date, my adjustable interest rate will be based on
an Index thatis calculated and provided to the general public by an administrator {the
‘Administrate ). The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominited deposits in the London market ("LIBOR"), as published in The Wafl
Street Journal. Tne most recent Index figure available as of the date 45 days bafore
each Change Date is called the “Current index.”

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.The Note Holder will give me notice of this choice.

{C) Calculation of Changey

. Before each Change Date, the Note Holder will calculate my new_interest rate by
adding TWO AND ONE-FOURTH percentage point(s) ( 2.250 %

to the Current Index, The Note Holder wili then round the result of this addition to the
nearest one-gighth of one percentage point-{0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount viirbe my new interest rate until the next
Change Date. The Margin may change if the inccx is replaced by the Note Holder in
accordance with Section 4(G) below.

The Note Holder wilt then determine the amount 2¥ine monthly payment that would
be sufficient to repay the unpaid principal that | am expeciedito owe at the Change Date
in full on the Maturity Date at my new interest rate in subsiartially equal payments. The
result of this calculation will be the new amount of my moniaiy nayment.

{D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date williot be greater
than 8.000%  orlessthan 2.250 %.  Thereafter, my adjustable intersst rate will
never be increased or decreased on any single Change Date by more thzs,
T™WO - percentage point(s) ( 2.000 % Yitom the
rate of interest | have been paying for the preceding 12 month(s). My intercst rate
will never be greater than 8.000 %. My interest rate will never be less than the
margin or 2.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE FIXER/ADJUSTABLE RATE RIDER — W3.J One-Year LIBOR ~ Singls Family Initials: 4"“"&" e b

Elie Mae, inc. Page 2 of 4 L11165062FARLU 0220 37/7
L1 1165082FARLU (CLS)
03/17/2020 12:67 PM PST

e TRy
k



2008046422 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 2002021405

(F) Notice of Changes
The Note Holder wilt deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before t'ic effective date of any change. The notice will include the amount of my monthly
payment, sny information required by law to be given to me and also the tifle and tele-
phone number of a person who will answer any question | may have regarding the notice,

(G) Replacavent index and Replacement Margin

The Index is ceeined 1o be no longer available and will be replaced ¥f any of the
following events (each; a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopoed providing the index to the general public; or {if) the
Administrator or its reguiator issues a public statement indicating that the Index is no
longer reliable or representafve.

If a Replacement Event vecurs, the Note Holder will select a new index {the
“Replacement Index’) and may aisg select 2 new margin (the “Replacement Margin®),
as Tollows:

1) Ifa replacement index has been sziected or recommended for use in consumer
products, including residential adjustable rate mortgages, by the Board of Governors of
the Federal Reserve System (the “Board”), tho Federal Reserve Bank of New York, or
a committee endorsed or convened by the Board or the Federal Reserve Bank of New
York at the time of a Replacement Event, the Note older shall select that index as the
Replacement Index. In addition, the Note Holder may select a Replacement Margin,
Note Holder will make a reasonable, good faith effort to seizct a Replacement Margin
that, when added to the Replacement Index, the Note Halrler reasonably expects will
minimize any change in the cost of the loan, taking into acrount the historical perfor
mance of the Index and the Replacement Index.

2) If a replacement index has not been selected or recommended under
Section {G){1} at the time of a Replacement Event, the Note Holder will make a reason-
able, good faith effort to select a Replacement Index and a Replacemant Margin that,
when added together, the Note Holder reasonably expects will minimize a:v-change
in the cost of the loan, taking into account the historical performance of theindax and
the Replacement Index. .

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my intersst rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all
references to the “Index” and "Margin” shall be deemed to be references to the “Replace-
ment Index” and “Replacement Margin.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR - Single Family Initiaisw 67
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The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, it any, and such other information required by applicable law and regulation.

BY GIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
containedin this Adjustable Rate Rider,

W W ot 64 ‘vawﬂ /ZfH-—‘- .y M"ﬁ, &;; 1[;"5 30720 (Seal)

GERALDW FAWCE?".:?‘, 7Y DOMINIC J. MANCINEAS ATTORNEY-IN-FACT DATE
. 2.4 g tn f’ : 220
PModrna Fictsby Yo flfo. 0w tot 3/ 7-%7W0 (Seal)
LAUREN ARIEL MADELINE RQHOE, BY DOMINIC J. MANCINI AS ATTORNEY-IN- DATE
FACT
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famiy  Initlalsx 206 A o
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EXHIBIT A

PARCEL 1:

UNIT 2 TOGETHER WITH ITS UNUIVIGED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 832
WEST ALTGELD CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 2007116074, IN THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, INCOOK COUNTY, ILLINOIS,

PARCEL 2.

EXCLUSIVE USE TO PARKING SPACE NO. P-2, ROOF 1Ct,/05CK LCE AND BALCONY LCE FOR UNIT 2, AS
LIMITED COMMON ELEMENTS AS SET FORTH AND DEFINED /5% SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINC!S,

FOR INFORMATIONAL PURPOSES ONLY THE PROPERTY 1S COMMOMNLY XNOWN AS: 832 WEST ALTGELD
STREET, UNIT 2, CHICAGO, 1L, 60614

Property address: 832 West Altgeld Street, Unit 2, Chicago, IL 60614
Tax Number: 14-29-420-033-0000



