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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (the “Agreement”) is made this 28" day of
Febrvary, 2020 by Marquette Bank (the “Subordinating Party”), whose address is 15959 108" Ave,
Orland Park, IL 60467, and is given to Marquette Bank (the “Lender™), whose address is 15959 108 Ave,
Orland Park, IL 60467,

RECITALS

WHEREAS, the Lender is making (or has made) a mortgage loan (the “Loan™) to Andrea
Sutherland ( the “Bomrower™) in connection with and secured by certain real property having a propetty
address of 9328 Meadowview Dr., Orland Hills, IL 60487 said premises are more fully described as
follows:

LEGAL LESCRIPTION:

UNIT 9328 TOGZTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON EL£M:FTS IN TIMBERLINE CONDOMINIUM, AS DELINEATED AND DEFINED
IN THE DECLARA) PGN RECORDED AS DOCUMENT 4035072, IN THE NORTHWEST

1/4 OF SECTION 22, TOYYNSHIP 36 NOKTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIALS, IN CODK COUNTY, ILLINOIS.

P.LN, # 27-22-112-029-1037

WHEREAS, the Botrower is the present owner of the Property, or will at the time of the making
of the Loan be the owner of the Property, a:ud Las executed or is about t0 execute a mortgage, deed of trust
or other security instrument encumbeting the Ty operty in the principal sum not to exceed $ 128.300.00, in
favor of the Lender (the “New Mortgage™); and

WHEREAS, the Subordinating Party now owne oo holds an interest as mortgagee of the Property
pursuant to a mortgage, deed of trust or other security instrirent in the amount of $ 1,500 dated July 07,
2017 (the “Existing Mortgage™) which was recorded on Ju'y 37, 2017 at Book/Liber , Page

, Document No. 171981601 1. In the official recoras /@ the County of Cook, State of [llingjs
(the “Recording Office™); and

WHEREAS, the Lender is about to make (or has made) the Lodn Zxpressly upon the condition
that the Subordinating Party unconditicnally subordinate the lien of the Existiuig Morteage to the lien of the
New Mortgage; and ' .

WHEREAS, it is the intent and desire of the Subordinating Party that the Ex'sting; Mortgage be
made subject and subordinate to the New Mortgage in favor of Lender.

NOW THEREFORE, in consideration of the sum of $1.00 and for other good and vainable
consideration, the receipt and sufficiency of which is hereby acknowledged, the parties, intending w be
legally bound by this Agreement, do hereby agree as follows, to wit:

l. Reritals. The foregoing recitals are adopted herein as if recited in their entirety,

2. Subordination of Existing Mortgage. The Existing mortgage is hereby subordinated to the
lien of the New Mortgage to full extent and in the aggregate amount of a]l advances made or to be made by
the Lender, and the lien of the Existing Mortgage shal! henceforth and forever be subject, subordinate and
inferior in lien, right and dignity at all times to the lien, right and dignity of the New Mortgage and any
extensions, renewals, and modifications of same.

3. Effect of Subordination. The subordination of the Existing Mortgage to the lien of the New
Mortgage shall have the same force and effect as though the New Mortgage bad been executed, delivered,
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and recorded in the Recording Office prior to the execution, delivery, and recordation of the Existing
Mortgage.

4. Entire Agreement, This Agreement contains the whole agreement between the parties as to the
moritgage ioans, and priority thereof as described above, and there are no agreements, written or oral,
outside or separate from this Agreement and all prior negotiations, if any, are merged into this Agreement.
No modification, release, discharge, or waiver of any provision of this Agreement shall have any force or
effect unless it is in writing signed by the parties.

5. Parties Bound. This Agreement shall be binding on and insure to the benefit of the respective
heirs, successors and assigns of the parties.

This Subsrdination Agreement is given, sxecuted and delivered by the undersigned on the date and year
first wridacn above.

Name:#/ @J%J%aﬂt

SUBORZIN "'NG P{ARTY

By: A ..:1‘__
Name: #(m OA S
Title: £l L

By: g‘é- S

Name: ‘L Agns  SHtevenigem -
Title: _Loa,. o S St

State of “z(r{ ﬂu_s ]

County of A\ LA )

2030
On thisg qjay of mwd\ =2619; before me, the undersiened autherity, a Notary Public duly
Ommiwed and-qualified in and for the State and County aforesaid, persvrally came and appeared
L%~ and vy !dm YA . tpme nally «newm, who, being by me first

duty sworn, did acknbwledge and declare that: they are the ' Kand
L(mjm_m respectively, of the corporation executing the within and foregoing instrument: that the
seal affixed thereto is the official seal of said corporation; that said instrument was signd a1 d sealed for
and on behalf of said corporation by due avthority of its Board of Directors; and that they as.eeh officers
were duly authorized to and did execute said instrument for and on behalf of said corporatior. a7 their and

its ypluntary act and deed.
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2 DESORAHANN kea
otary Public ¢  Notary Shat PPAUF &
My Commission Expires O)— h Tl 9_9 Wﬁolmmc' Ewimdm:a

Seal
Prepared By: When Recorded Return To:
Marquette Bank
Marquette Bank 15959 108® Ave
15959 108% Ave Orland Park, IL 60467

Orland Park L 60467



