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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONWE [ LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and z6w: words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain sules regarding the usage of words vsed in this document are
also provided in Section 16, )

(&) "Security lostrument” means this document, which is dated MARCH 17, 2020 ,
together with all Riders fo this decument.

(B) "Borrower" is

ERIN KRBOT, UNMBRRIED WOMAN

" Bomower s the mortgagor under this Security Instrument,
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
4140500548
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(D) "Lender" is
FATRWAY TNDEFENDENT MORTGACGE CORPCRATICN

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTICN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MARCH 17, 2020
The Note states that Borrower owes Lender

ONE HUNDRED THIRTY FIVE THOUSAND SEVENTY TWO & NO/100

Dollars (%.8. §135,072.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payrients and fo pay the debt in full not later than AFRIL 01, 2050 .

{(F) "Propert;* means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means fite Zebt evidenced by the Nofe, plus interest, any prepayment charges and Iate charges
due under the Note, znd all sums due under this Security Instrument, plus interest.

(H) "Riders” means ait Riders to this Security Instrument that are executed by Borrower. The following
Riders are fo be executed by Por-ower [check box as applicable]:

[] Adjustable Rate Rider [%] Condominium Rider [_] Second Home Rider
Balloon Rider [ Plamed Uit Development Rider (114 Family Rider

[_] vA Rider (] Biweel!; Payment Rider

] Other(s) [specify]

(D) "Applicable Law" means all controlling apnlicahle federal, stale and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” m-ans all dues, fees, assessments and other

charges that are lmposed on Borrower or the Property by a crudominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any fransfer of funds, other thzn a transaction originated by

check, draft, or similar paper instrument, which is initiated through 24 <ioctronic terminal, telephonic

instrament, computer, or magnetic tape so as to order, instruct, or authorize auinracial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale vanslers, automated teller

machine transactions, transfers initiated by telephone, wire tramsfers, and avtomated clearingheuse

transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, orprececds paid

by any third party (other than insarance proceeds paid under the coverages described in Section ) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or amy part i the

Property; (iii} cornveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as i, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (if} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Esiate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from fime to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4140500548

ILLINO!S Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

AT




2008055223 Page: 4 of 20

UNOFFICIAL COPY

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

(Q) "Successor in Interest of Borvower" means any party that has taken fitle to the Properly, whether or
not that party has assumed Borrower's obligations under the Nofe and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MZRS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of
Q00K

[Niwie o Recording Turisdiction]:
SEE IEGRL LSSCRIPTION ATTACHED HERETO AND MADE A PART HERECF FCR ALL
PURPOSES,

Parcel 1D Number;

11-31-226-033-1007

which currently has the address of 1647 W FARWIT. AVE APT 2C [Streed)
CHICAGO (City], Hllinols. 65F26 (Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now oy hureafter erected on the property, and all
easemenis, appurtenances, and fixtures now or hereafter a yar’ of the properly. All replacements and
additions shall also be covered by this Security Instrument. Ail of i foregoing is referred to in this
Security Instrument as the *Property." Borrower understands and agiees it MERS holds only legal tide
to the intevests granted by Borrower in this Security Instrument, but, if d2cessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) fas the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose anu sel’ the Property; and to
take any action required of Lender including, but not limited to, releasing and conceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con evad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersid, éxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction o consfilute a uniform security instrument covering real
property,

UNIFORM - COVENANTS. Bomower and Jender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

4140500548
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pursuant to Section 3. Payments due under the Note and this Secwrity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Nofe and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currers, without waiver of any rights hereander or prejudice to its rights to refuse such payment or partial
paymenis ‘n the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. 'i vach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wizpplied funds, Lender may hold such nnapplied funds until Borrower makes payment to bring
the Loan cwwexe if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwn Siom to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance wndzr the Noie immediately prior to foreclosure, No offsef or claim which Borrower
might have now or in_fi¢ futwre against Lender shall relieve Borrower from making payments due under
the Note and this Security Iristt iment or performing the covenants and agreements secuved by this Security
Instrument,

2. Application of Payment, or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lepder shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due uuics the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeni-ip ihe order in which it became due. Any remaining amounts
shall be applied first to late charges, second t¢ any other amounts due under this Security Instrument, and
ihen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower Fir ) delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment fs outstanuing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 2id to the exient that, each payment can be
paid in full. To the extent that any excess exists after the paymer.i s apolied to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charyes due, Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Nofs.

Any application of payments, insurance proceeds, or Miscellaneous Prucesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Yarigiic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Prioric Payments are due
under the Note, until the Note is paid in foll, a sum (the "Funds") to provide for puyvnent of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Securi'y In trument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Propeity, # any; (c)
premimns for any and all insurance required by Lender under Section 5; and (d) Mortgage Zosurance
premiums, if any, or any sums payable by Borrower to Lender In lieu of the payment of IMortrage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Esciow
Items," At origination or at any time during the term of the Loan, Lender may require that Commmmity
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Itemms unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any thme. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

4140500548
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due for any Escrow liems for whick payment of Funds has been waived by Lendex and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within snch time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for ali purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is nsed in Section 9. If Borrower is obligated fo pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be ohligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b} not fo exceed the maximum amount a lender can
require wider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esitmites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds <lali*be held in an institution whose deposits are insured by a federal agency,
instramentality, or entit, fiacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar':: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender Chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vaiiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit. Lender to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest o'be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borruwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a smrplus of Funds held in escrow, oo defined under RESPA, Lender shall account to
Borrowex for the excess funds in accordance with RESTA: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asieguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord-iice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esczo's.as defined under RESPA, Lender shall
notify Borower as required by RESPA, and Borrower shall pay to Lunder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montr’y payments.

Upen payment in full of all sums secured by this Security Instrumer?, J.ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; i2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseswanents, if any. To

the extent that these items are Escrow Itexns, Borrower shall pay them in the manner provides = Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instur.cnt unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamner 2:coptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in guod Tnith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opexate to
prevent the enforcement of the lien while those proceedings are pending, but only untl such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain prioxity over this Security Instrument, Lender may give Borrower a notice identifying the

4140500548
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lien, Within 10 days of the date on which that notice is given, Borrower shali satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pexiods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘o disapprove Borrower's choice, which right shall not he exercised unreasonably, Lender may
require gorrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determisation. certification and tracking services; or (b) a one-time charge for flood zone determination
and certifivadun services and subsequent charges each time remappings or similar changes occur which
reasonably ‘migi’ affect such determination or certification. Borrower shall also be responsible for the
payment of any {ees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zune defermination resulting from an objection by Borrower.

If Bortower failc'to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiin .rz Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverare, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's quit; in the Properiy, or the contents of the Property, against any xisk,
hazard or kiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice) coverage so obfained might significantly exceed the cost of
insurance that Borrower could have obtainey < Azy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz-Cacurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement ard shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment.

All insurance policies required by Lender and rencwa's of such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard worigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fae right to hold the policies and renewal
certificates. If Lender requives, Borrower shall promptly give i i.enderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag:, no. stherwise required by Lender,
{for damage to, or destraction of, the Property, such policy shall inchud= > ctandard morfgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the fnsurance rzzier and Lender. Lender
may make proof of loss if not made prompdly by Borrower. Unless Lender and Somvwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was regizred b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econom cally feasible and
Lender's security is not lessened. During such repair and restoration perfod, Lender shall nave it right to
hold such insurance proceeds unifl Lender has had an opportunity to inspect such Property {o cpsure the
work has been completed to Lender's satisfaction, provided that such inspection shall he wadertzken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaimed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borvower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related mattexs, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds elther to repair or restore the Property or
to pay arsunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ceorpancy, Borrower shall occupy, establish, and use the Property as Berrower's prineipal
residence wituin 60 days affer the executlon of this Security Instrument and shall continue to occupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or umless extenuating
circumstances exist whirn ~re beyond Borrower's control.

7. Preservation, Mairiouance and Protection of the Property; Tuspections. Borrower shall not
destroy, damage or impair e Froperty, allow the Properfy to deferiorate or commit waste on the
Property. Whether or not Berrowe: iz residing im the Property, Borrower shall maintain the Property in
oxder {o prevent the Property froin deterforating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha' repair or restoration is not economically feasible, Borrower shafl
promptly repair the Property if damaged to-avoid further deferiorafion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pruverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in 2 single payment or in a series of
progress payments as the work is completed, If the iasnieace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievad of Borvower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements un the Property. Lender shall give
Boxrower notice at the time of or prior to such an interfor inspection specifyiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default't” during the Loan application
process, Borrower or any persons or enfities acting at the direction of Srirovver or with Borrower's
knowledge or consent gave matexially false, misleading, or inaccuvate information oz’ statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, xepresentations concerning Borrower's scoupancy of the
Property as Borrower's principal residence.

9, Proteciion of Lender's Tnterest in the Preperty and Rights Under this Security Yust. viaent, If
(2) Borrower fails to perform the covenanis and agreements contained in this Secwrity Instrumers, <} there
is a legal proceeding that miight significantly affect Lender's interest in the Property and/or righis wder
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeitwe, for
enforcement of a lien which may aftain prierity over this Security Instrument or fo enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b} appearing in court; and (c} paying reasonable
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atiorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Jimited to,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate buflding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deht of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymesit,
4 ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Ii Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenuexr =grees to the merger in writing,

10 Mavtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower she.l pay the preminms required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag” [n-urance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviaed such insurance and Borrower was required to make separately designated payments
toward the premivuas for Mortgage Insurance, Borrower shall pay the premiums required {o obtain
coverage substantiall; ejuivalent to the Morlgage Insurance previously in effect, at a cost substantially
equivalent to the cost'w Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected oy Lender. X substantially equivalent Mortgage Insurance toverage is not
available, Borrower shall contizue to pay to Lender the amount of the separately designated sayments that
were due when the insurance covirage ceased fo be in effect, Lender will accept, use and retain these
paymenis as a non-refindable los: recarve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fict .hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuivgs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance covesage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apair bocomes available, is obtained, and Lender requires
separately designated payments toward the premiurus for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrywer was required to make sepaxately designated
payments toward the premiums for Morigage Insweance, Porrower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide ‘a gon-refindable loss reserve, until Lender's
requirement for Mortgage Inswrance ends in accordance with «wy vitten agreement between Borrower and
Lender providing for such termination or until termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Nofe) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1= ot a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ofie) party (or parties} to
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have available (which may include funds obtained frur Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy /roinsurer,
any other entity, or any affitlate of any of the foregoing, may receive (direcdly or indirectly) amuwmts-that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower hay agreed to pay for
Mortgage Insurance, or any other ferms of the Loan, Such agreements will not increase the amonnt
Borrower. will owe for Mortgage Insurance, and they will not enfitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration perfod, Lender shall lrave the right to hold such Miscellaneous Proceeds
until Jender has had an opamrtuniiy to inspect such Property te ensure the work has been completed to
Lendes's satisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
yepairs zud_restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless an agroement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneor: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneons ¥roceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the iisCelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proided for in Section 2.

In the event of a totu wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to-Jie'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desfruction, or loss in value of the Property in which the fair market
valee of the Property immediately belors the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, - destruction, or loss in value, unless “ovrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total ariount of the sums secured immediately before the
partial faking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or ress ‘it value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss.in value of the Property in which the fair market
value of the Property immediately before the partial taking, destuction, or loss in value is less than the
amount of the sums secured fmmediately before the partial txirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellare,us Proceeds shall be applied to the sums
secured by this Security Instrument whethex or not the sums are then ¢ ue.

If the Property is abandoned by Borrower, or if, after motico- b Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to nake an awari *o setfle a clatm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i givén, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaf b1 tie Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party™ neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whem Borrower has a right of action in

regard to Miscellaneous Proceeds,
Borrower shall be in default if any action or proceeding, whether civil or criminal, 15025 that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment uf Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defanst ind, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
impairment of Lender's interest in the Property or rights under this Securlty Instrument. The proceeds of
any award or claim for damagl:as that axe attibutable to the impairment of Lender's interest in the Property

are hereby assigned and shall be pald to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granded by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Berrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender's acceptance of payments from third persons, entiles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liahility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™: (a) is co-signing this
Secur’y Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ternss of this Security Instrument; (b) is not pexsonally ebligated to pay the sums secured by this Security
Instrumzot”-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac_ommodations with regard to the terms of this Security Insttument or the Note without the
co-signer’s rinsat,

Subject to tw provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligatizins wender this Security Instrument in wrifing, and is approved by Lender, shall obtain
all of Borrower’s riglts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall hind (except as provided in
Section 20} and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposz.of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nct Eoited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence o express authority in this Secxity Instrument to charge a specific
fee to Borrower shall not be construed as 2 prombition on the charging of such fee. Lender may not charge
fees that ave expressly prohibited hy this Security Zasuument or by Applicable Law.

1f the Loan is subject fo a law which sets ma vimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such-loan charge shall b< reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already coiteiied from Borrower which exceeded permitted
lmiis will be vefunded to Borrower. Lender may choose to'rake this refund by reducing the principal
owed under the Note or by making a direct payment to Borravrer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acciptancs of any such refund made by
direct payment to Borrower will constitute a walver of any right of actior Pasrower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection wit: iz Security Instrument
must be in writing. Any notice to Borrower in cormection with this Security Instumcst shall be deemed to
Lave been given to Borrower when mailed by first class mail or when actually eelvered to Borrower's
notice address if sent by other means. Notice fo any one Borrower shall constifufe notic {o .1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propritv. Address
wnless Borrower has designated a substitute notice address by unotice to Lender. Borrower shwu promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting omower's
change of address, then Borrower shall only report a change of address through that specified pracidore.
There may be only one designated notice address under this Security Insbement at any one time.- Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sztisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Iimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clause of this Seenrity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whic’ﬁ can he
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 “Lransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i1 th.e Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beritic al interests transferved in a bond for deed, contract for deed, installment sales coniract or
escrow agreemera, the intent of which is the transfer of title by Borrawer at a future date to a purchaser.

If alf or any p7at of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persot 2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiitten consent, Lendzs may require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, fender shall give Borrower nofice of acceleration. The notice shall
provide a perfod of not less than 59 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sur.s secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this peviod, Lender may invoke any remedies permitted by this
Security Instrament without further notice or-uzuiand on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemunt or this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secwity Instwument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc wicar this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oln=: covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butuwt limited to, reasonable attorneys'
fees, property inspection and valuation fées, and other fees incurred for the yurpose of protecting Lender's
interest in the Property and rights undex this Security Instrument; and (4} t=xes such action as Lender may
reasonably require (o assure that Lender's interest in the Property ara zights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security -netrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may riquize that Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as ejscted by Lender: (:3
cash; (b} money order; {c} certified check, bank check, treasurer's check or cashier's chick, nrovided any
such check is drawn upon an instituticn whose deposits are insured by a federal agency, nsturuentality or
entity; or (d) Electronic Yunds Transfer. Upon reinstatement by Borrower, this Security Liskzament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howrver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infeisst in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obli%lations under the Nofe, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name avd address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reqnires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Servicet or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial actton (as either an
individual litigant or the member of a class) that arises from the othet parly's actions pursuant to this
Security Instrement or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instument, until such Borrower er Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appli-ab'e Law provides a time period which nmst elapse before certain action can be faken, that time
period wil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
appertuni’y t cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursusnt to Section 18 shall be deemed to satisfy the notice and opportimity o take corrective
action provision: of this Section 20.

21, Hazarderis Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as togic or hazardous substances, peliutants, er wastes by Environmental Law and the
following substances: gasoliza, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solver(s aaterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fec<inl laws and laws of the jurisdiction where the Property is located that
velate to health, safety or enviroxmental protecton; (c) "Environmental Cleamp" includes any response
acticn, remedial -action, or removal atio, as defined in Environmental Law; and (&) an "Enviremnental
Condition” means a condition that car crasz, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presrace) use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous ~nbstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the I'voyesty (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢}which, due to the presence, use, or release of a
Hazardous Substance, creates a conditlon that adversely aiferss ae value of the Property. The preceding
two sentences shall not apply to the presence, use, or storege on the Property of small quentities of
Hazardous Substances that are generally recoguized to be appropriatc-i» normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous cubstances in consumgr products).

Borrower shall promptly give Lender written notice of (2) any investzation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invaisug the Property and any
Hazardous Substance or Environmental Law of which Borrower has acuai dmowledge, (b) any
Envitonmental Condition, inchuding but xot limited to, any spilling, leaking, discharge; release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uscur release of a
Hazardous Substance which adversely affects the value of the Property, If Borvower lewtns. or-is notified
by any governmental or regulatory authority, or any private party, that any removal or othcr remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al xecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatien) on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breoach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
gefault on or before the date specified in the notice may result in accelerativn of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrawer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Zwelosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option. ¥y require immediate payment in full of all sums secured by this Securify Instrument
withont fartiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entizieo to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ret ‘imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Ypox payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. ‘Berower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permicte< riuder Applicable Law.

24. Waiver of Homestead. I-accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of thy iuois homestead exemption laws.

25. Placement of Collateral Prote tion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Beirove:'s agreement with Lender, Lender may parchase insurance
at Borrower's expense to protect Lender’s inwrests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverag: ot Lender purchases may net pay amy claim that
Borrower makes or any claim that is made againzt Berrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but-only after providing Lender with evidence that
Borrower has obtained insurance as requived by Borrower's ~nd Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible fur £ costs of that insurance, including interest
and any other charges Lender may impose in connection wita tae placement of the fusurance, uatil the
effective date of the cancellation or expiration of the insurance, Lhe cosis-of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the bi.suranre may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrement and in any Rider executed by Borrower and recorded with it.

QE"“"‘"‘»“#C@E*)Q@ ’

(Seal) {Seal)

ERIN KAROT -Borower -Borrower

/ ' (Seal) (Seal)

-Borcower ~Boxrower

) {Seal {Seal)

-Borrower -Borrower

(feal) (Seal)

-Borrowi r -Borrower
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STATE OF ILLINOIS, ( K County ss:

1, WL \J\éﬁi“w , a Notary Public in and for said county and
state do hereby certify that '
ERIN KABOT

personally known to me to be the same person(s) whose name(s) subscribed to the foregolug instrument,
appeaved before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

—3

Giveiz under my band and officlal seal, this _ L 7 day of MARCH , 2020

o M NG AT
My Commizsior, Evpires: :LJ i

——n
OFFICIAL SEAL
PAWEL GAVCISLO
NOTARY PUBLIC - STATE ori ‘L!NDOIZSU
MY COMMISSION EXPIRES 357

Notary Publie

LoaN CRIGINATION ORGANIZATIG” FATRWAY INDEFENDENT MORTGAGE QCRPORATION

NMLS ID: 2288
LOAN CRIGINATCR: DUSTIN SCHAFF
WIS ID: 222644
4140500548
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 17TH  day of MARCH , 2020,
and is inuorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust o~ Security Deed (the "Security Instrument®) of the same date given by the
undersigned (tta "Borrower") to secure Borrower's Note to
FAIRWAY INUFENDENT MORTGAGE CORPORATION

(the “Lender") of‘the.same date and covering the Property described in the Security
Instrument and locaied at:

1647 W FARWELL AVE APT 2C, CHICAGQ, ILLINOIS 60626
[Property Address]

The Property includes a unlt In, togetier with an undivided Interest in the common elements
of, a condominium project known as:

FINE TREE | CONDOMINIUM
[Name of Conaonlpium Project]

{the "Condominium Project"). If the owners assaciation or other entity which acts for the
Condominium Project {the "Owners Association”) hoids titie to property for the benefit or use
of Its members or shareholders, the Property also Includes Porrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's4iniarest.

CONDOMINIUM COVENANTS. In addition to the covenants z:id) agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Cbiigations. Borrower shall perform all of Borrewer's obligations under
the Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i)
Declaration or any other document which .creates the Condominium Project; {1 ky-laws; (ili)
code of regulations; and (i) other equivalent documents. Borrower shall promipthy nay, when
due, ali dues and assessments imposed pursuant to the Constitugnt Documents.

B. Property Insurance. So long as the Owners Association maintains, with a-gznerally
accepted insurance carrler, a "master” or "blanket” policy on the Condominium Projecivinizh
i5 satisfactory 1o Lender and which provides Insurance coverage In the amounts (including
deductible levels), for the perlods, and against loss by flre, hazards Included within the term
"extended coverage," and any other hazards, including, but not Himited to, earthquakes and
floods, from which Lender requires Insurance, ther: (i} Lender waives the provision in
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MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP ®-8R (0810) Page 1 of 3 Form 3140 1/01

IR REAN AN




2008055223 Page: 18 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
Insurarice coverage on the Praperty Is deemed satisfied to the extent that the required
coveragy Is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the
ioan.

Borrowsr shall give Lender prompt notice of any lapse in required property Insurance
coverage provius¢ by the master or blanket policy.

In the event/oya distribution of property insurance proceeds In lleu of restoration or
repair following a “oss_to the Property, whether to the unit or o common elements, any
proceeds payable tu Borrower are hereby assigned and shall be pald to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, If
any, pald to Borrower.

G, Public Liability Insuran’e, Borrower shall take such actions as may be reasonable to
insure that the Owners Assoclation maintalns a public labllity Insurance policy acceptable in
form, amount, and extent of coverag: i) lender.

D. Condemnation. The proceeds” 5 any award or claim for damages, direct or
consequential, payable {o Borrower in connectun with any condemnation or other taking of all
or any part of the Property, whether of fne unit or of the common elements, or for any
conveyance in Heu of condemnation, are herebv ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the swas/sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consen{. Borrower shall not, except. after noilce to Lender and with
Lender's prior written consent, elther partition or subdivide the-Property or consent to: (I} the
abandonment or termination of the Condominium Projec.. except for abandonment or
termination required by law in the case of substantial destructicii iy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ay amendment to any
provision of the Constituent Documents If the provision is for the expizsebenefit of Lender;
(i) termination of professional management and assumption of seif-management of the
Owners Assoclation; or (lv) any action which would have the effect of rendering the puhblic
llabllity insurance coverage maintained by the Owners Assactatlon unacceptabls to/Lender.

F. Remedies. If Borrower does not pay condominlum dues and assessments’wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn -t shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear Interest from the daie of
disbursement at the Note rate and shall be payable, with Interest, upon natice from Lender to

" Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

I } f
§ e SR’ )CQJ‘* {Seal) i (Seal)
ERIN WABOT -Borrower ~Botrower
&, (Seal) (Seal)
~Borrower -Borrowey
2 (Seal) {Seal)
-Burrorver -Borrower
{Seal) L. (Seal)
-Borrower ~Borrower
4140500548
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5

File Number : 2025127
American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

EXHIBIT A
Legal:

UNIT 2C IN PINE TREE Il CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE EAST 12.45 FEET EXCEPT THE NORTH 35 FEET OF LOT 25 AND THE WEST 40 FEET OF LOT
26 IN BLOTCK 43 IN ROGERS PARK, BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND THAT
PART OF THE NORTHWEST 1/4 LYING EAST OF RIDGE ROAD OF SECTION 31; ALSO THE WEST
1/2 OF THE NCRTHWEST 1/4 OF SECTION 32, ALSO ALL OF SECTION 30 LYING SOUTH OF THE
INDIAN BOUNCAKY LINE, ALL IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIZIAN. IN COOK COUNTY, ILLINOIS.

WHICH SURVEY |8 ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED MAY 21, 2604 AS DNOCUMENT NUMBER 0020575891, AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH [[$ UKDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

Address: 1647 W, Farwell Ave,, Ui 2C, Chicago, IL 60626
PIN #: 11-31-226~033-1007

PIN #:

PIN #:

Township: Rogers Park

This page is only a part of a 2016 ALTA® Commitment for Tille Insurance( Issued by Old Republic Nafional Tile Insurance
Company). This Gommitment Is nof valid without the Notice; the Commitment fo lssue Policy; the Commitment Conditions;
Schedule A; Schadule B, Part -Requirements; {and) Schedule B, Part l-Exceptions(; and a counter-signature by the Company or
ils fssuing ageni that may be in electronic form),

Gopyright 2006-2016 Ametican Land Title Association. All rights reserved. by
The use of this Form (or any derivative thereof) Is restricted to ALTA licensess and PE DRI

ALTA members In good standing as of the date of use. All other uses are prohibited.
Reprinted under license from the American Land Tiie Assoclation. %ﬂ




