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MORTGAGE

MIN: 100196399022877300 MERS Phone: 888-679-6377

DEFINITIONS

- Words-used inrmultiple sections-of this-doeyment-.rs defined-below-and-other-words-are-defined in Sections-3; 113 -~ -

13, 18, 20 and 21, Certain rules regarding the usage of words vsed In this document are also providad in Section 16,

(A) "Sccurity Instrument" means this document, whici ivdated  MARCH 16, 2020 , together
with all Riders to this document,

(B) "Borrower"is MICHAEL LIPKE AND ASHLEY GURMAY, HUSBAND AND WIFH AS TENANTS
BY THE ENTIRETY

Barrower 1s the mortgagor wnder this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS s & sepreats corporation that is acting
solely as a nomines for Lender and Lendet's successots and assigns, MERS 1s the mortgagee under this Security
Instrament, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.Q), Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D} "Lender'is GUARBANTEED RATE, INC,

Lender is 8 DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 2940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  MARCH 16, 2020 .
The Note states that Borrower owes Lender THREE HUNDRED THIRTY-TWO THOUSAND FIVE HUNDRED
AND 00/100 Dollars (U8, § 332,500.00 } plus interest,
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2050 .

(T} "Property" means the propetty that is desoribed below under the heading "Transfer of Rights in the Property,”
(G) "Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, phus interest,

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Planned Unit Developement Rider
[} Balloon Rider [ Biweckly Payment Rider

[} L4 Family Rider [] Second Home Rider

R} Condonrinium Rider [X] Other(s) [specify]

Fixed Intereat Rate Rider

(D "Applicable Law" mecas all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and ordess (that have the effect of law) as well 46 all applicable final, non-appealable judicial
opinions,

(J} "Community Association Dues, Fees; and Assessments™ means all dues, feos, assessments and othet charges
that are imposed on Borrower or the Preperty by 4 condominium association, homeowners sssociation or similat
organization,

-~ (I)- "Electronic-Funds Transfer! means-any-teapsfaiof funds,-other than a4ransaction-eriginated-by-eheck, draft, - -~ -

or similar paper insteument, which is initiated threan an electronic terminal, telephonic instrument, computet, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, ausorated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transiers,

(L) "Escrow Items" means those itemns that are desoribed in 3oekon 3,

(M) "Misceltancous Proceeds” means any compensation, settlement, sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages drsuribed in Section 5) for: (i) damage to, or
destryction of, the Property; (if) condemnation ot other taklng of all or any parvof the Property; (ili) conveyance it
liey of condemmation; or (iv) mistepresentations of, ot omissions as to, the vabia and/or condition of the Property,
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpay.nant of, or detault on, the Toan.
(0) "Peviodic Payment" means the regulatly scheduled amount due for (i) princips® and interest under the Note,
plus (if) any amouvnts under Section 3 of this Security Instroment,

(P} "RESFA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 et 52q,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim?, ot ‘any additional or
successor logislation or regulation that governs the same subject matter, As used in this Seeqrity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in tegard to s "federally related xieitaage loan"
even if the Loan does not qualify as a *federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether ur not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeutes to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications

of'the Note; and (ii) the performance of Borrowet' s covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower dacs hereby mortgage, grant and convey to MERS (solety as nomines for Lender and Tender's

successors anc assigns) and to the successors and assigns of MERS the following desoribed propesty located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurlsdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOR A8 EXHIBIT AW,

APN,: 14-30-221-060-1005

which currently has the address of 1928 W Diversey Parkway Unit 2
[Street]
CHICAGO , lllinols 60614 ("Property Address"):
e [l = e — ol T e e e B Qo] mm - m = e = e e =

TOGETHER WITH sll the improvements now or hareafter erected on the property, and all easoments,
appurtenances, and fixtures now or hereafter o part of e weoperty,  All replacements and additions shall also be
covered by this Secutity Instrument, All of the foregoing is reratred to in this Security Instrument as the "Praperty,
Bortower understands and agtees that MERS holds only legal titl t< the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERE(»4 nominee for Lender aud Lender' s suceessors
and assigns) has the right: to exercise any or all of those interests, Inelv g, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tut nct limited to, releasing and canveling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuir'iances of
record, Borrower watrants and will defend generally the title o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and nov-uniform covenants with
limited vaviations by jurisdiction to constitute a uniform seourity {nstrument covering real property.
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UNIFORM COVENANTS. Bortower and Lender covenant and agtee as follows:

1, Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges, Borrowet shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due undler the Note, Botrawer shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U8, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an Institution whose deposits are insured
by a federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refutn
aay paymens orpurtial payment if the payment or pactial paytments are insufficient to bring the Loan current. Lender
may accept any pryment or partial payment insufficlent to bring the Loar current, without waiver of any rights
hereunder or preyusies-to its rights to refuse such payment or partial payments in the fuure, but Lender is not
obligated to apply suel rayments at the time such payments ate accepted. If each Periodic Payment is applied as of
its scheduled due date, toen Liender need not pay interest on unapplied funds, Lender may hold sueh unappliod funds
until Borrower makes paymeit .o bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier, such funds will be
applied to the outstanding principal ka'sice under the Note immediately prior to foreclosure. No offvet or elaim
which Borrower might have now or ia the fture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrurtent or performing the covenants and agreements secured by this Security
Instrument,

cem = 2 —Application-of-Payments-or Proceq s, - Fxcopt-as otherwise-desceibed-in. this. Section. 2,-all-payments - — - ~

accepted and applied by Lender shall be applied ivtie following order of priority: (a) inferest due under the Note;
(b) principal due under the Note; (¢) amounts dus ynder Section 3, Such payments shall be applisd to each Parlodic
Payment in the order in which it became due, Any remairirgamounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aind'then to reduce the prineipal balance of the Note,

If Lender receives & payment from Borrower for 4 delinguent Periodic Payment which includes g sufficient
amount to pay any late charge due, the payment may be applied to'the delinquent payment and the late charge, If
mote than otie Periodic Payment is outstanding, Lender may apply iny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeit can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or miere Teriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to.uny prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to priseipal due under the Nate
shall not extend or postpone the due date, or change the amount, of the Periodic Payment..

3. Tunds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paynients are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a len or encurubrance on the
Property; (b) leagehold payments or ground rents on the Property, if any; (c) premiums for any and.alldnsurance
required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums payable by borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These itains are called "Bscrow Items," At origination or at any tima during the term of the Loan, Lender may require
that Comununity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, sad such dues, foes and
asseysments shall be an Escrow Item. Borrower shall promaptly furnish to Lender all notices of amounts to be pald
under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrowor' s
obligation to pay the Funds for any or all Bscrow Items, Lender may waive Borrowet's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, Inthe event of such waiver,
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Botrower shall pay directly, when and where puyable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment
within such time petiod ws Lender may requite, Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Securlty Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower s obligated to pay Bscrow Items directly, pursuant fo
a waiver, and Borrower fails to pay the smount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be abligated under Sectlon 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any ot all Escrow Tiems at any time by a notice given in accordance with Section
15 and, upon such revocation, Botrowet shall pay to Lender all Funds, and in such amounts, that are then required
utider this Section 3.

Lender may, at any time, collect and hold Funds in an amount (4) sufficient to permit Lender to apply the Funds
at the time spesified under RESPA, and (b) not to exceed the maximum amout 4 lender can require under RESPA,
Lender shali cetinate the amount of Funds due on the bass of curtent data and reasonable estimates of expenditures
of future Escrew Jtoms or otherwise in accordance with Applicable Law,

The Funds shsil e held in an institution whose deposits are insured by a foderal agency, instrumentality, or
entity (including Tandor i€ Lender is an institution whose deposits are so insured) or in any Fedaral Home Loan
Bank, Lender shall apply theFunds to pay the Hserow Ltems no later than the time specified under RESPA, Lender
shall not charge Botrower foi holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lenuer pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement i wundo in writing or Applicable Law requires interest to be pald on the Funds,
Lender shall not be required to pay Batrower any interest or earnings on the Funds, Botrower and Lender can agree
in writing, however, that interest shall Le paud on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by FESPA,

. - —-Ifthere is-a-surplus-of Funds-held.in-escraw, as-defined unde=RBSRA, Lendershall uccount to-Borrower for ~ «— -

the excess fnds in accordance with RESPA, If the:w is a shortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bosrower shall pay to Lender the amount necessary to niake
up the shortage in accordance with RESPA, but in no maretban 12 monthly payments, If there is a deficiency of
Funds beld in escrow, ag defined under RESPA, Lender shallueidfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amtount necessary to make up the deficicncyia accordance with RESPA, but in ito more than
12 monthly payments,

Upon payrent in full of all sums secured by this Security Instrume et Lender shall promptly refund to Botrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. "o the extont that these items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inctrument unless Borrower:
{a) agrees in writing to the payment of the obligation seeured by the lien in 4 manner acceptalle to Lender, but only
80 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or ofends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforéerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fiom fis holder
of the lien an agreement satisfuctory to Lender subordinating the lien to this Security Instrument, It Lender
detarmines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower & notice identifying the lien, Within 10 days of the date on which that notice 1s given,
Borrower shall satlsfy the len or take one or move of the actions set forth above in this Section 4.

.Lender may require Borrower to pay a one-time charge for a resl estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other huzards

ILLINQIS ~ Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Famms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, ‘This insurance shall be
maintained in the atnounts (including deductible levels) and for the petiods that Lender requires, What Lender
requires pursuant to the preceding sentences van change during the term of the Loan, The insurance careier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may requite Borrower to pay, in connection with this Loan, elther; (1) a one-
time charge for flood zone determination, certification and tracking services; ot (b) 4 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
ressonably might affect such determination or certification, Borrower shall also be responsible for the payment of
atty feey imposed by the Federal Emetgency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages desoribed above, Lender may obtain insurance coverage, at
Lender's optiea and Borrower'd expense. Lender is under no obligation to purchase any particular type of amount
of voverage, Therefore, such coverage shull cover Lender, but might or might not protect Borrower, Botrowet's
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage-tups was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigriticantiy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender undsr this Sectior5 shatl become additional debt of Borrower secuted by this Security Instrument. These
amounts shall bear interest 24 the Note rate from the date of disbursement and shall be payable, with such interest,
upon totice from Lender to Durrower requesting payment,

All insurance policies requirsd Uy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the vight to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all nace’pts of paid premiums and renewal notices, If Borrower obtains any

- — ~form-of-nsurance coverage, not otherwise tequrec by Lendet, for-damage to,-or desteuction-ofi-the-Rroperty, such- - -

policy shall include a standard mortgage clause aud shall name Lender as mortgagee and/or as an additlonal loss
payee,

In the gvent of loss, Borrower shall give prompt notice 4o the insurance carrier and Lender, Lender may make
proof of logs if not made promptly by Borrower, Unless Lorder and Borrower otherwise agree In writing, any
insurance proceeds, whether or not the underlying insurance was roquired by Lender, shall be applied to restoration
o repair of the Property, if the restoration or repair 18 economical’y Zeagible and Lender's seourlty is not lessened.
During such repair and restoration period, Lender shall have the right io-iold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has boen vompleted to Lender's satisfaction,
provided that sych inspection shall be undertaken promptly, Lender may-dizourse proceeds for the repairs and
restoration in 8 single payment or in a series of progress payments as the work is<ompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarce sroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fess for public acjustzes, or other third partes,
retatned by Borrower shall not be paid out of the insurance proceeds and shall be the sols oblieation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the eacrss, ifany, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance olaim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle & claim, then Londer may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procseds in an amount not to exceed the amounts unpaid
wnder the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Borrower) under all insurance policles covering the Propetty, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

(LLINOIS - Stagle Family « Fannle Mas/Freddle Mae UNIFORM INSTRUMENT « MERS Dochlagic CRI0MD
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6, Occupancy, Borrower shall oceupy, establish, and use the Property ns Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Dorrower' s
principal residence for a¢ least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall nof be unreasonably withheld, or unless extenuating circumstances exlst which are beyond Borrowet's
control,

7. Preservation, Maintenance and Pratection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property In order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration s not economically feasible, Borrower shall promptly repair the Property if damaged to avold further
deterioration or damage. If insuratice or condemnation proceeds are paid in connection with damage to, or the taking
of the Proper’ Borrowex shall be rceponsib o for repairimg or restorim, ; the Property only if Lcnder has rclcaa.ed

a series of prog: es® *uyments a8 the work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore-tue Property, Borrowet is not relisved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entriss upon and inspections of the Property. Ifit has reasonables cause,
Lendet may inspect the interlor of the improvements on the Property, Lender shall give Borrower notice at the time
of ot prior to such an interios wspection specifying such reasonable cause.

8, Borrower's Loan Appiestiza, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities aciing at+he direction of Borrower or with Borrower' s knowledge or consent gave
matetially false, misleading, or inaccurste information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations-concerning-Borrower! s occupansy-of the Property-as. Borrower's-peincipal residoncor - — - - —

9, Protection of Lender's Interest in the & roperty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal
proceeding that might sxgmﬂcantly affect Lender's interestin faa Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws ot Jogulations), or () Bottower has abandoned the
Property, then Lender may do and pay for whatever is ressonable or-appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir'g-and/or assessing the value of the Property,
atd securing and/or repairing the Property, Lender's actions can include, bt arv not limited to: (a) paylng any sums
secuted by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to proteet ils interest in the Property and/or rights under this Security Irstrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not litait=iito, entoring the Property to
make repairs, change locks, replace or board up doors and windows, draln water frota pipss, eliminate building or
other code violatlons or dangerous conditions, and have utilities turned on or off, Althouga Lender may take action
undet this Section 9, Lender does not have to do go and is not under any duty or obligation to (o s¢, It is agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersesuwed by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemert.ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

IC this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or caneel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
aoquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance us o condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannlo MaafFraddla Mas UNIFORM INSTRUMENT « MERS DocMagic €Farms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments towerd the premiums for Mortgage
Insurance, Borrower shall pay the premiutis tequired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mottgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Tnsurance coverage iy not availabls, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will acoept, use and retain these
payments as a non-refundable loss reserve in lisu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be requited to pay Botrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premivms for
Mortgage Iususeace, If Leader required Mortgage Insurance as a condition of making the Loan and Borrower was
roquired to make szparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqiizes to maintafn Mortgage Insurance in effect, or to provide a non-rafundable loss reserve, until
Lender' s requiremcnt £ Mortgage Insurance ends in accordance with any written agreement between Borrowert and
Lender providing for sueh tiamination or until termination is required by Applicable Law, Nothing in this Section
10 affects Botrowet' s obligeitol to pay Interest at the rate provided in the Note,

Mortgage Insurance reiswurses Lender (or any entity that purchases the Note) for certain losses it may lncur
if Borrower does not repay the Loan ug agreed. Borrower is not a party to the Mortgage Ingurance,

Mortgage insurers evaluate thels total+isk on all such Insurance in force from titme to time, and may enter into
agreements with other partles that share Or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgege msurer and the other party (or partios) to these agreements. Theso

-agreements may-require-the mortgage-insuret- to/me e payments using any souree-of-funds that the mortgage-insurer

may have available (which may include funds obtaired from Mortgage Insurance preminms),

As a result of these agreements, Lender, gny purchases of the Note, another fnsurer, any relnsurer, any other
entity, or aay affiliate of any of the foregoing, may teceive{diractly or indirectly) atnounts that derive from (or might
be characterized as) 4 portion of Borrower's payments for Mesuyige Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreetisat provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the ingurer, the arrangement is often termed
"captlve reinsurance.”" Further:

(a) Any such agreementy will not affect the amounts that Borrrwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not ingzense the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Bovrower has - if any’- with respect to the Mortgage
Insarance under the Ifomeowners Protection Act of 1998 or any other law, These rights may include the right
to reccive certaln disclosures, to request and obtain cancellation of the Mortgage Tnsurance, (o have the
Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insv rance premiums
that were unearned at the time of such ¢ancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hercoy-assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security s notf lessened, During such repaiv and
restoration period, Tender shall have the vight to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lendar may pay for the repalrs and restoration In a single disbursement
ot in a series of progress payments as the work s completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immeriately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iranedately before the partial taking, destruction, ot loss (n value, Any balance shall be paid (o Borrower,

In the eveut o€ o partial laking, destruction, or loss in value of the Property in which the fair market valus of
the Property tmmadie: *ly before the partial taking, destruction, or loss in value is less than the amonnt of the sums
secured immediately bofore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwlse
agres in writing, the Miseet!wneous Procesds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due:

I£ the Property is abandeied by Borrowet, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe’s o raake an award to settlo s claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice ig given, Lender is authorized to collect and apply the Miscellaneous
Praceeds either to restoration or repair ¢ the Propetty of to the sutng secured by this Security Instrutnent, whether
or not then dus, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds ot the party
- against-whom Bortower has a right.of action i tesard to Miscellancous Procseds. . - - v o . o o =

Borrower shall be In default if any action or{roceeding, whether ¢ivil or criminal, is begun that, in Lendal §
judgment, could result in forfeiture of the Property or oflier shaterial impairment of Lender' s intorest in the Propcny
ot tights under. thls Security Instrument, Borrower can curs such a default and, if acceleration bas occurted, reinstate
as provided in Section 19, by causlng the action ot processing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matenal iripairment of Lender's interest in the Property or
rights under this Security lostrument, The proceeds of any award.or claim for damages that are attributable to the

- impairment of Lender' s interest in the Property are hereby assigned ardchall be paid to Lender,

All Miscellatieous Proceeds that are not applied to restoration or repsir of the Property shall be applied In the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Egisusion of the time for payment or
modification of amortization of tho sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Borrowe: or any Successors in Interest
of Borrowet, Lendet shall not be required to commence proceedings against any Succesect in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securec by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes, oi Potrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendes s acceptance of
paytiients from third persons, entities or Successors in Interest of Borrower or in amounts less than tha amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Toint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower wha co-signa this Secutity
Instrument but does ot execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and coavey the co~signer's interest in the Property under the terms of this Security Insteument; (b) is not
personally obligated to pay the sums secured by this Security Insteument; and (¢) ageees that Lender and any other
Borrower can agree to extend, modify, forbear ot make any accommodations with regard to the terms of this Security
Instrurment or the Note without the co-signer's consent,

[LLEINQIS = 8ingle Family - Fannie MaefFraddle Mas UNIFORM INSTRUMENT ~ MERS Docllagic CFarrnee
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Subject to the provisions of Bection 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Securlty Instrurnent in writing, and s approved by Lendet, shall obtain all of Bortower's rights
and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower's obligations und liability
under this Security Instrument unless Londer agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower faes for services performed in connection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrumant,
Including, but not limited to, aitorneys' foes, property inspection and valuation fees. In regard to any other fees, the
gbsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such feo, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loen is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest ot ¢uer/loan charges collected or to be collected in connection with the Loan exceed the pertnitted Hmits,
then: (a) any snch toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sumy atendy collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may chooseio.ruaks this refund by reducing the prineipal owed under the Note or by making a direct paytuent
to Borrower, If a refuna caduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge (whether G it a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direc: payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Notices, All notices given Uy Borrower or Lender in connection with this Seeurity Instrument must be in
writing, Any notice to Borrower in conrectica with this Security Instrurnent shall be deemed to have been glven to
Borrower when mailed by first olass mail or when actually delivered to Borrower's notice address if sent by other
meany, Noticeto any one.Boreawer shall constitite notice to.all Borrowersunless Applicable Lavweexprossly requires.
otherwise. The notice address shall be the Prope:vy Address unless Borrower has designased a substitute notice
address by notice to Lender, Borrower shall prompily <otify Lender of Borrower's change of address, If Lender
specifies a provedure for reporting Borrower's change ol addrass, thon Borrowar shall only vepott a change of address
through that specified procedure. There may be only one desipnated notice address under this Securlty Instrument
at any one time, Any notice to Lender shall be given by deliveriug it or by mailing it by first clags mail to Lender's
address stated hierein unless Lender has designated another address by £otice to Borrower, Aay notice in connection
with this Security Instrument shall not be deemed to have been given Lo-lender until actually received by Lender,
If any notice required by thls Security Instrument is also required undes Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement vnder this Security Tnstriment,

16. Governing Laws Severability; Rules of Construcilon, This Securty. Jnstrument shall be governed by
foderal law and the law of the jurisdiction in which the Property is located, All rights‘and obligations contained in
this Seeurity Instrument are subject to any requirements and limitations of Applicable Laws. Applicable Law might
explicitly or implicitly allow the parties to agree by contract ot it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or tlansz of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions «{'thiy Security
Instenment or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the maseullne gender shall mean and inelude torrzovonding
neuter words or words of the feminite gender; (b) words in the singufar shall mean and include the pluta! and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action,

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insteument.

L8, Transfer of the Property or a Beneficial Interost in Borrower, As used in this Section 18, "Tnterest in
the Property" means any logal or beneficial Interest in the Property, including, but not limited to, those beneficial
interests transforred in a bond for deed, coniract for deed, installment sales coniract o escrow agreament, the intent
of which is the transfer of title by Borrower at a future date to 8 purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all suths secuted by this Security Instrument, However, this option
shall not be exerpised by Lender if such exercise is prohibited by Applicable Law,

If Lender exetoises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notlee is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument, T Borrower fails to pay these sums prior to the expiration of
this porlod, Londer may invoke any remodios permitted by this Security Instrument without fiyrther notice or demand
on Borrower,

19, Borrower's Right to Relnstate After Acceleration, If Borrower meets certain conditions, Botrower shall
have the right to have enforcement of this Security Instrument discontlnued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petiod as
Applicable Law-night specify for the termination of Botrower' sright to reinstate; or (¢) entry of ajudgtnent enforcing
this Security Insarment, Those conditions are that Borrowsr: () pays Lender all sums which then would be due
under this Securicy In=trument and the Note as If no acceleration had oceurred; (b) cures any default of any other
covenants or agreelrence;-(c) pays all expenses inourred in enforeing this Security Instrument, including, but not
limited to, reasonable auninays' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interesc ia the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reasire to assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligaiior. te-pay the sums secured by this Security Instrument, shall continue unchanged
unless 43 otherwise provided under Applicahle Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follo'ving forms, as selected by Lender: (a) cashy (b) money arder; (c) certified
checl, bank check, treasurer's check or castict' s check, provided any such check is drawn upon an institution whose

deposits are insured_ by, a_faderal_agency,. ing'curentality. or. entity;.or (d)_Electronic. Funds. Transfer, . Upon - . . .

reinstatement by Borrower, this Security Instrumerd aud obligations secured hereby shall remain fully effestive as if
no acceleration had oceurred. However, this right to reinsiate shall not apply in the case of seceleration wnder Seotion 18,

20, Sale of Note; Change of Loan Servicer; Notler of Grievance, The Note o & pattial interest in the Note
(together with this Security Instrument) can be sold one or tors times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer' )4hat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrumient, and Applicable Law, There also might be one or tore chrnges of the Loan Servicer untelated to a sale
of the Note, If there is a change of the Loan Servicet, Borvower will be giver wiitlen notice of the change which will
stato the name and address of the new Loan Servicer, the address to which payrients should be madoand any other
information RESPA requires in coungctlon with g notico of transfor of servicing, i the Note is sold and thereafter
tho Logn is serviced by a Loan Servlcer other than the purchaser of the Note, the matteage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as etther an individual
litigant or the metmber of a class) that arises from the other party's actions pursuant to this Securily Tartrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secur!iv Ihsteument,
uttil such Borrower or Lender hag notified the other party (with such notice given in complisnce with the reculrements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cortain action
can be taken, that time peried will be deemod to bo teasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINQIS « Slngla Famlily - Fannle Mao/Fraddie Mao UNIFORM INSTRUMENT - MERS DocMagic CFaomas
Form 3014 1/01 www, dagagic, com
Page 11 of 14



2008015001 Page: 13 of 20

UNOFFICIAL COPY

21, Hazardous Substances, Ag used in this Section 211 (a) "Hazardous Substances" are those substances
defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the foltowing substances:
gasoling, kerosene, other flaramable or toxie petroleum products, toxic pesticides and herbleides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property i located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) ae "Environmental Condition” means a condition that can cguse, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, ude, disposal, storage, or release of any Hazardons Substances,
ot threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thavadversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, oi ftarape on the Property of small quantities of Hazardous Substances that are genetally recognized
to be appropriate.to xormal residential uses and to maintenance of the Property (ineluding, but not limited to,
hazardous substancay b consumer products),

Borrower shall prompty give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govertumental o7 ré gulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of whicki Borrower has actual knowledge, (b) any Environtnental Condition, including but not
limited to, any spilling, leaking, disthecge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Botrower learns, or is notit’ed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazarious Substanco affecting the Property is necessary, Borrower shall

~ promptly take all necessaryremedial actions in a.co dence with Environmental Law._Nothing herein shalt createany. .. . .

obligation on Lender for an Environmental Cleanvy

NON-UNIFORM COVENANTS. Rorrower a2d Lander further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall glve nelise to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Secusily Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notize Saall specify: (a} the default; () the action
reqiired to cure the default; (c) a date, not less than 30 days from the<late the notice fs given to Borvower, by
which the default must be cured; and (d) that falture to cure the defawl” on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Inscrwment, foveclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrowe? of the vight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exicierce of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured or. or hefore the date specified
in the notice, Lender at its option may require immediaie payment in full of all sum.s secured by this Securiiy
Instruntent without further demand and may foreclose this Seeurity Instrument by judictai proceeding, Lender
shall be entitled to collect all espenses ineurred in pursning the remedies provided in this Sevirn 22, including,
hut not linited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums sccured by this Security Instrament, Lender shall releas= this Security
[nstrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this decurity
Tostrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Elomestead, In accordancewith llinois law, the Borrower hereby releases and waives all rights
undet and by virtue of the Mlinois homestead exemption laws.

ILLINCHS ~ Singla Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Remme

Form 83014 1/01 www, docmagic. com

Page 12 of 14



2008015001 Page: 14 of 20

UNOFFICIAL COPY

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Bosrower's
expense to protect Lender's interests in Borrower's collateral, This ingurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendet with evidence that Borrower has obtained insurance as required by Botrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Rorrower will be responsible for the costs of
that insurance, including interest and gny other charges Lender may impose ir: connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrowet's total outstanding balance ot obligation, The costs of the insurance may be tnore than the cost
of nsurance Borrower may be able to obtain on its own,

BY SLNEG BELOW, Borrowet aceepts and agrees to the terms and covenants contained in thls Security
Tnsteument and-in_eay Rider executed by Borrower and recorded with it.

OsBg LA
i Al
M (Seal) (Seal)

Ashiey abrman -Botrower Michael Lipke/ -Borrower
Withess ) Witness
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[Space Below This Line For Acknowledgment]

State of ELLINOIS )
) 88,

County of Cook

Ll M MMW\ dl@g’@*z

(hcre glve name of officer and his officlal title)

certily that

Ashley Gormar AND Michael Lipke

(name of grantor, wpd if acknowledged by the spouse, his or her name, and add "hls or her spouse")

personally known to me o-by the same person whose name i3 (o ate) subscribed to the foregoing instrument,
appeared before me this day in petsor, snd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set foith,

Dated: MARCH 16, 2020

{ (Si%j.tuonf ot’(@céﬁ)‘/ T N

MJAM‘ Mﬁm‘m
g Mamw iltdis, Ginta of flinols ¢
A Wy t:um:mq I msm 0711312

Loan Originator: Justin Lipatln, NMLSR ID 226780
Loan Originator Organizatilon: Guaranteed Rate, Ing, NMLSR ID 2611
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Loan Number 192773354 s

FIXED INTEREST RATE RIDER

Date: MARCH 16, 2020
Lender; GUARANTEED RATE, INC,

~ Borrower(s): Ashley Gorman, Michael Lipke

THIS FIXED UNTEREST RATE RIDER {s made this  16th  day of MARCH, 2020
and is incorporated (nte and shall be deemed to amend and sepplement the Security Insteument, Deed of
Trost, or Security Derd ithe "Security Instrument") of the same date glven by the undersigned (the -
"Barrower") to secure regaiaent of the Borrower's fixed rate promissory note (the "Note") in favor of '

GUARANTEED RATE, ING, .
(the "Lender"). The Security Instrament encumbers the property more specifically dmérlbed inthe Security . '

Instrument zmd located at:

1928 W Diversgey Parkweﬁ) Uit ﬁ’{v CilICA@O, ILLINOIS 60614
ropetty (38 .

ADDITIONAL (,OVLNAN TS, In addition o the covenants ancl agreements made in the Security
Tnstrument, Borrower and Lemler further covenureand agree as follows: . o

= == =7 A, Definitton (T )~"Note™ of the-Security 1i struarent-is - hereby (leleted"mrd “the folltlwlng“' R R
provision is substituted in its place in the Security Instronient: L

. ) "Note" means the promissory note signed by the Borrower'and dated  MARCH 16, 2020
* 'The Note states thal Botrower owes Lender THRER HUNDRED THIRTY-TWO THOUSAND IIVE

HUNDRED AND 00/100 Dollars U75, $ 332, 500. 00 )

plus interest. Borrower has promised to pay this debt in regular Periodic I‘aym *nts and to pay the debt i in

full not later than APRTL 1, 2050 g the rate of 3,529 ' %,

BY SIGNING BELOW, Bormwen accepts and agrees to the terms and covenants cortained in this Fixed

Intarest Rate Ridet, _ : j S
C s P %}/(/) ~s/ (a/zow

orrower Aﬁhley Gorman Date BOUOW@K‘ Michael I,;Lp 2] Ddlw N
(LLINOIS FIXED INTEREST RATE RIDER . DocMagic CRarmis E

(LFIRRBR  09/058/19
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1928 W Diversey Parkway Unit 2W

CAPN: 14-30-221-060-1005

Loan Number: 192773354 = -

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of MARCH, 2020
and is incorporated into and shatl be deemed to amend and supplemem the Mortgage, Deed of Trust, ot

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to g

secure Borrower's Note to  GUARANTEED RATE, .INC,, A DELAWARE CORFORATION

(the "Lencler") of the same date and covering the Property described in the Security Imtrument and located at:

1‘”’8 W Diversey Parkway Unit 2W, CHICAGO, ILLINOLS 60614
[Proparty Address)

The Property includes g unit in, topethcu with an undivided interest in the common elements of, a
condominigm project kaov as:

1824=28 W, Diversey Condominiuum
[Name of Condominium Project]

(thé "Condosiniur Project'). If the owsiets association or other entity which acts for the Condomminium
I ¥

- Peoject (the, "Qwners. Association”)_holds tit'e 4n property. for the. benefit_or use of_its_members_or

. shareholders, the Property also includes Borrow<: ' sinferest in the Owners Association and the uses, proceeds

and benefits of Borrower's lnterest,

CONDOMINIUM COVENANTS, In addition to:ecovenants and agreements made in the Securrty o '

Tnstruthent, Borrower and Lender further covenant and ags g Tfollows:

A. Condominium Obligations. Borrower shall perfor wail of Borrower's obhg&tmns under the

. Condominium Project's Constituent Documents, The "Constituent Decurtents” are the: (1) Declacation or

any other document which creates the Condominium Project; (ii) by-taws: 3if) code of regulations; and (iv)
other equivalent docuntents. Dotrower shall promptly pay, when due, all.aues and assessments imposed
pursuant to the Constituent Documents, :

B. Property Insurance. So long as the Qwners Association maintains, wiinageverally accepled
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfatery (o Lender
and which provides insurance coverage in the amownts (including deductible levels), for fie petiods, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards ia:luding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender walves
the proviston in Section 3 for the Periodic Payment to Lender of the yearly premium installments for:
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain propoerty
insurance coverage on the Property is desmed satisfied to the extent that the required covemgu is provided
by the Owners Association policy,

What Lender requires as a condition of {his waiver ¢an change during the term of the loan.

MULTISTATE CONDOMINIUM HIDER prra—
Fannla Maa/Fraddle Mao UNIFORM INSTRUMENT Dactagic
Form 3140 1/01 Page 1 of 3 :
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Botrower shall glve Lender prompt notice of any lapse in requxred property ing urame coverage provided
. by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liau of restoration or repair following . )
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower ave |

hereby assigned and shall be paid to Lender for application to the sums secured by the Security Insuument

whether or not then dus, with the excess, if any, paid to Botrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Owners Assoclation maintaing a public liabllity insurance policy acceptable in form, amount, and”

extent of coverage to Lender,

D, Concdemnation. The proceeds of any award ot claim for damages, direct or conseé{ucntial

. payable to Barrower in connection with any condemuation or ather taking of all or any part of the Propetty, '

whether of the vrutor of the common elements, or for any conveyance in licu of condemnation, are hereby

asstgned and shsas ba patd to Lender, Such proceeds shall be applied by Lender to the sums secured by the - 2
Secut ity Instrument as provided in Section 11 .

E. Lender's Pricy Gonsent. Borrower shall not, except after notice to Lender and with Lender's

prior written consent, either pariitiza or subdivide the Property or consent to: (i) the abandonment or |
termination of the Condominium Froject, except for abandonment or tettminaton required by law in the case -
- of substantial destruction by fire or other casualty or in the case of a taking by condemnation ot eminent

domain; (i1) any amendment to any provisior of the Constituent Pocuments if the provision is for the express

-benetli-of Lendery(iii)-termination. of protessivnnl. management and assumption-of self-management of-the. —

Owners Association; or (iv) any action which waonid have the effect of rendering the publio liabitity insurance
coverage maintatned by the Owners Association uraccentable to Lender.

F. Remedies. If Botrower does ot pay condorslirim dues and assessments when due, then Lender
~ may pay them. Any amounts disbursed by Lender under this 'rclgr;tph F shall become additional debt of
. Borrower seeured by the Security Instrument. Unless Borrower ad Lender agree to other terms of paytnent,

. these amounts shall bear interest from the date of disbursement a* e Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.,

" MULTISTATE GONDOMINIUM hIDER : DocMagic EFms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenahts contained in this
Condominium Rider,

I sﬂw\/ - f/ﬁ/ -

AshleyVGorman «Borrower Michael Lipk(! : Borrower

" MULTISTATE GONDOMINIUM RIDER P —
Fannle Mae/Fre;ddla Mao UNIFORM INSTRUMENT DocMagie
Form 3140 1 Paga 3 of 8



2008015001 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A

PARCEL 1: UNIT 2WSOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1924.238 Y/ DIVERSEY CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORGEE A5 DOCUMENT NO. 0523603102, AS AMENDED, IN THE NORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES [N AND TO PARKING SPACE NQ, P-5,
AND STORAGE SPACE NO, $-2W, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURYEY ATTACHED THERETO, IN COQK COUNTY, ILLINOIS,

Property address: 1928 West Diversey Parkway, Unit 2W, Chicago, IL 60614
Tax Number: 14-30-221-060-1005



