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MORTGAGE

PODERARD

Loan #: 400422300

PIN: 16-02-322-040-0000
MIN: 100853704004223007
MERS Phone: 1-888-679-6377
Case #:138-0545790-702

DEFINITIONS

Words used in multiple sections of this document are defind below and other words are defined in Sections 3, 10, 12,17, 19
and 21. Certain rules regarding the usage of words used in this Jocument are also provided in Section 15.

(A) "Security Instrument* means this document, which is dated MPRCH 20, 2020, together with all Riders to this
document.

(B) "Borrower" is MICHAEL, FODERARO, UNMARRIED MAN;.Borrower is i mortgagor under this Security Instrument.
{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a :eparute corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee vadir this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephonz niinber of P.O. Box 2026, Flint, M
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPAN! organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL AANTH, CA 92610.

(E) "Note" means the promissory nole signed by Borrower and dated MARCH 20, 2020. The ivete siates that Borrower
owes Lender TWO HUNDRED SIXTY-EIGHT THOUSAND TWO HUNDRED SIXTY-SEVEN 2% _00/100 Dollars
(U.S. $268,267.00) plus interest at the rate of 4.500%. Borrower has promised to pay this debt in vegular Periodic
Payments and 1o pay the debt in full not later than APRIL 1, 2050.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interesy, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as applicable):

U Adjusiable Rate Rider O Condominium Rider O Planned Unit Development Rider
& Other(s) [specify) REBABILITATION LOAN RIDER

Provisions pertaining to releases are contained in the Rehabilitation Rider which is attached to this mortgage, and made
a part hereof,

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J} "Community :Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are

imposed on Boveowrr or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funss Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar

paper instrument, whick 12" initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to

order, instruct, or authcdz< 2\inancial institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, automated.welisr machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfers.

(L) "Eserow lems" means thoscicems that are described in Section 3.

(M) "Miscellaneous Proceeds” mean: 2uy compensation, seitlement, award of damages, or proceeds paid by any third party

{other than insurance proceeds paid under thz caverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (ii) condemnation or other taking o.'all or any part of the Property:; (iii) conveyance in lieu of condemnation; or {iv)
op : or ¢ 3 part of The Frop

misrepresentations of, or omissions as to, the valie ~ndfor condition of the Property.

{¥) "Mortgage Insurance means insurance proteciin, Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amonnt due for (i) principal and interest under the Note, plus (i) any
amourits under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Settlement Procedures Act /12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Pan 1024), as they might be amended fro‘n tiine to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requicements and
restrictions that are imposed in regard 10 a “federally related mortgage ican’ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housii'g and Urban Development or his designee.
(R) "Successor in Intercst of Borrower” means any party that has taken title to (k< Froperty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensiors and modifications of
the Note; and (ii) the performance of Borrowet's covenants and agreements under this Security Instruriers and the Note, For
this purpose, Borrower does hereby mongage, grant and convey to MERS (solely as nominee for Linder and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propenty located i ibe COUNTY of
COOK:

LOT 18 IN BLOCK 3 IN T.J. DIVEN'S SUBDIVISION QF THE SOUTHEAST 1/4 OF THE SOUTHWEST

1/4 OF
SECTION 2, TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
which currently has the address of 914 N LAWNDALE AVE, CHICAGO, IL 60651 ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
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and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 10 exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including. but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of
record.

THIS SCOJRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations b jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CLVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Privapil, Interest, Escrow [tems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenczd Iy the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Peyients due under the Note and this Security [nstrument shall be made in U.S. currency.
However, if any check or other instrame.nt-received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may equire that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the fillov.ing forms, as selected by Lender: {a) cash; {b) money ordet; (¢) cenified
check, bank check, teeasurer's check or cashier’s Znvck, provided any such check is deawn upon an institution whose deposits
are insured by a federal agency. instrumentality, vi ~mity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wiiziv received a1 the location designated in the Note or at such other
location as may be designated by Lender in accordance widiv the notice provisions in Section |4, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan curent, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment or partial payments in the future; br( Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied a2 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until [sor rower makes payment to bring the Loan current. I
Borrower does not do so within a reasonable period of time, Lender shall either azg!y such funds or return them to Borrower. If
not applied carlier, such funds will be applied to the owtstanding principal »alancz under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the funure z2~ist Lender shall relieve Borrower from
making payments due under the Note and this Security [nstrument or performing the covsrants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority:

First, 10 the Mortgage [nsurance premiums to be paid by Lender to the Secretary or th='moathly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessmenis, leasehold payments or ground rents, and fire, flocd and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifih, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for: (a) taxes and assessments and other

Page 3 of 11
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items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and al! insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Morigage Insurance premiums. These items are called “Escrow liems.” At origination or at any time during the term
of the Loan. Lender may require that Community Association Dues, Fees, and Assessments, if any. be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation 1o pay to Lender Funds for
any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shakl furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreZinent contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obhiguicd to pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lend<r riay exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lzn<er any such amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a
notice given in accordunes with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then requir2y uader this Section 3.

Lender may, at any time. ¢llect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, atii (b) nnt to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on tl.e Faz’s of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicabie Lar.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whqse Jeposits are so insured) o in any Federal Home Loan Bank. Lender shall
apply the Fands to pay the Escrow ltems no Jater thin #je<ime specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Eupds, Lender shall not be required to pay Botrower any interest
or earnings on the Funds. Borrower and Lender can agree in wrting however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fupds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined und<¢ \ESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds hel i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amcunt necessary 10 make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymenis. I€ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly pay-aerss.

Upon payment in full of all sums secured by this Security [nstrument, Lender sha'l pramptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imjositions attributable 10 the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on ‘e Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items ar¢ Eccrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Sorrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.
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3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the tetin of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a)} a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and centification services and subsequent charges each
fime remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option 2.4 Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, sucii coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the P-perty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Beiroser acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that doziewer could have obtained. Any amounts disbursed by Lender under this Section 5 shal) become
additional debt of Borrowey-senared by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall ¢ rayable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies vequirad by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include ast=adard morigage clause, and shall name Lender as mortgagee and’or as additional
loss payee. Lender shall have the right to old 2 policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premium_: and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, ot destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as n additional loss payee.

In the event of loss, Borrower shall give promgt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender ard Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lendar chall be applied to restoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until L<a<er has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided *izat such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single rayment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law (equires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on sirch proceeds, Fees for public adjusters, or
other third paries, retained by Borrower shall not be paid out of the insurance pic<erds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's securiry would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not-ren due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrieniias offered to settle a
claim, then Lender may negotiate and setile the claim, The 30-day period will begin when the notice 15 2rven. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Sotrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrusiait, and (b) any
other of Borrower’s rights (othet than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.
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_ 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 10 the
Property, Borrower shall be responsible for repairing or restoting the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the 1aking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first 10 any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or charze the amount of such payments.

Lender or i5-agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect t'i iaterior of the improvements on the Propenty. Lender shall give Borrower notice at the time of or prior
10 such an interior inspe/ o) specifying such reasonable cause.

8. Borrower's Lo, Anplication. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting at %o» direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate inform:+izn or statements to Lender {or failed 1o provide Lender with material information) in
connection with the Loan. Material reprosentations include, but are not limited 1o, representations concerning Bortower's
occupancy of the Property as Borrowe: s principal residence.

9. Protection of Lender's Interest in tt ¢ Property and Rights Under this Security Instrument, if {a) Borrower
fails to perform the covenants and agreements <oriained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Propsir; and/or rights under this Security [nsirument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture; ¢« enforcement of a lien which may attain priority over this Security
Instrument or to enforce baws or regulations), or (¢) Bo rowe= has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, zad securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by 2-iien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees 10 proteci its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy prececding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or bZard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have 1 tilitizs turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under avy <oty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions amthorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additions*<eht of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburscnient and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the growrd ‘cace. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. [ Borrower acquiics fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the wock has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
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Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.

[n the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Propenty immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destructica, vr loss in value. Any balance shall be paid to Borrower.

In the evepi'of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the
Property immediately b:fore the partial 1aking, destruction, or loss in value is less than the amount of the sums secured
immediately before the 7art'al taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shen b2 applied 10 the suins secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoired by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers *s make an award to settle a claim for damages, Borrower fails to respond 10 Lender within
30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or tepair of the Property oriv ‘e sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrciwer Miscellaneous Praceeds or the pany against whom Borrower has a right of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in defaul if any action ot pinceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other mautcriat impairment of Lender’s intecest in the Property or rights under this
Security Instrument. Borrower can cure such a default ar.d, if 2oceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding 10 be dismissed with a ruliag that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Propert: or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable 10 the impairment of .ender's interest in the Property are hereby assigned and
shalf be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration «r repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Wuiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantze oy Lender to Borrower or any Successor
in Interest of Botrower shall not operate to release the liability of Borrower or any Succcssees in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borit we: or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exeicizing any right or remedy
including, without limitation, Lender's acceptance of paymeats from third persons, entities ¢r Sucressors in [nterest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercis< 0¥ any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covennt: and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Secunly Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security [nstrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall

Page 7 of 11
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bind (except as provided in Section 19} and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and cights under this Security Instrument, including. but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {(a) any such
loan charge shall be reduced by the amouat necessary to reduce the charge to the permitted timit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with ne changes in the due date or in the monthly payment
amounrt unless the Note holder agrees in writing to those changes, Borrower's acceptance of any such refund made by direct
payment to Borrzwer will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrovver in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class m2!i o' when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute nccic. to all Borrowers unless Applicable Law expressly requires othenwise, The notice address shall
be the Property Address unless Eorrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrow.:r's change of address. [f Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only rersst a change of address through that specified procedure. There may be only one
designated notice address under this Securi‘y Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's adi'ress stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 10 have been given to Lender until
actually received by Lender. If any notice requirer by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corre<vouding requirement under this Security [nstrument.

15, Governing Law; Severability; Rules of € onstruction. This Security Instrument shall be governed by federal
Jaw and the law of the jurisdiction in which the Propenty is lozated. All rights and obligations contained in this Security
Instrument are subject 1o any requirements and limitations oi' A pplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, buvsv<h silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause'of ihis Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this'Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuine gende’ shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean ana iasinde the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sezurity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in tais Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to.-iiase beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemen', th. intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any pant of the Property or any Interest in the Property is sold or transferred (or if Boriowe: is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Le/ide” may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not ve exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section |4 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate After Acceleration. 1If Borrower meeis certain conditions, Borrower shall have
the right to reinstatement of a monigage. Those conditions are that Borrower: (a) pays Lender all sums which then would be

il
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due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation 10 pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure procecdings
within two years immediately preceding the commencement of a current foreclosure proceedings: (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢) cenified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fedesal agency, instrumentality or
entity; or (d) Elerironic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrument and obligations secured
hereby shall reriaiz<ully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the case
of acceleration und-r S2tion 17,

19. Sale of Naie; Thange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instranzcezican be sold one or more times without prior notice 10 Borrower. A sale might result in a change
in the entity (known as the ‘Loz Servicer”) that collects Periodic Payments due under the Note and this Secunity Instrument
and performs other mortgage loza rervicing obligations under the Note, this Security [nstrument, and Applicable Law. There
also might be one or more chaiiges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtén rot:ze of the change which will state the name and address of the new Loan Servicer,
the address to which payments should b2 made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and trerecfier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations w Zoirower will remain with the Loan Servicer or be wransferred to a successor
Loan Servicer and are not assumed by the Note purciiaver unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence i, or be joined to any judicial action (as ¢ither an individual litigant
or the member of a class) that arises from the other party’s 2-(oas pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Bostrower or
Lender has notified the other party (with such notice given in cemzliance with the requirements of Section 14} of such alleged
breach and afforded the other party hereto a reasonable period afte: she giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ceriair a-iion can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration zad opportunity to cure given to Borrower pursuant
10 Section 22 and the netice of acceleration given to Borrower pursuant to Secticsi ! 7 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficinry to Contract of Insurance. iv'ongage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does ned regay the Loan as agreed. Borrower
acknowledpes and agrees that the Borrower is not a third party beneficiary to the contract ot insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secrctary. unless explicitly authorized
1o do s0 by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are \h2se cubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substanczs: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials comaming asbestos or
formaldehyde, and cadioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisiict.on where the
Property is located that relate to health, safety or environmentat protection; (c) “Environmental Cleanup” includes any response
action, temedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that ¢an cause, contsibute to, or otherwise trigger an Environmemal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous Substances, or
theeaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall nol apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in consumer produgts).

Borrower shall promptly give Lender wrillen notice of () any nvestication. claim, demtand. lawsuis or other action by
any governmental or regulatory agency or private party invelving the Property ind any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge, (B) 2oy Environmental Condition. including but not limited 10, any spilling.
leaking. discharge. release or threat of release of any Hazardous Substance, and (¢) any condilion caused by the presence, use
or refease of a Hazardeus Substance which adversely affects the value of the Property. 1 Bosrower learns. or is nolified by any
rovemnmental or regulatory authority, or any private party, that any removal or ather remediation of any Hazwdous Substance
affecting the Property is necessury. Borrower shall promptly take all necessary remedial actions in accordance with
Environmental L.aw. Nothing herein shall create any obligation on Lender for an Eavironmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further eavenant and agree as follows:

22, Acceleeation: Remedies. Lender shall give notice to Bovrawer prior to acceleration following Borrower's
hreach of any caven:ai or agrecment in this Seearity Instrument (hut oot prior to acceleration under Section 17 unless
Applicable Law proviaes otherwise) The notice shall specify: (1) the defandt; {b) the action required o cure the default:
{cp a date, not less than 34 @ivs from the date the notice is given to Borrower, by whieh the default must be cured; and
{d) that failure 1o cure the-delawft on or before the date specified in the notice may result in acceleration of the sums
secured by this Secority Insteorient, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infortn Borrower of the-ight to reinstate after aceeleration and the right to assert in the foreclosure proceeding
the mon-cxistence of a default or any o bor defense of Borrower to accelerstion and foreclosure. I the defanlt is not
cured on or befere the date specified ia the notice, Lender at its option may require immediate payment in full of all
sims secuved by this Security Instrument without further demand and may foreclose this Seeurity Instrument by
judicial proceeding. Lender shall be entitlea 14 cpllect all expenses incurred in pursuing the remedies provided in this
Sectien 22, including, but not limited to, reasona’ile)attorneys’ fees and costs of title evidence,

13, Release, Upon payment of all sums seciicd by this Security Instrument. Lender shall relcase this Secunity
Instrement. Borrower shall pay any recordation costs. Lendermiy charge Borrower a fee for releasing this Security [nstrument,
but only il the fee is paid 1o a third party (or services rendered andthe charging of the fee is penmitted under Applicable Law.

24, Waiver of Homestead. In accordance with Minois 2w the Borrower hereby releases and waives all rights under
and by vire of the Minois homestead exemplion laws,

25. Placement of Collateral Protection lnsurance. Unless Berriwer provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may nuechase insurance a1 Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not. protert Borrower's interests. The coverage that
Lender purchases may not pay any claim that Boreower makes o any ¢laim thavs riade against Borrower in connection with
the collaterat. Borrower may later cancel any insurance purchased by Lender, but ¢niy afier providing Lender with evidence
that Borrower has obtained insurance as required v Borrower's and Lender's agreemend. 1£.ender purchases insurance {or the
collateral, Borrower will be responsible Tor the costs of that insurance. including interest/and.any other charges Lender may
impose in connection with the placement of the insurance. until the effective date of the tancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or Sbligation. The costs of the
insurance miy be more than the cost of insurance Borepwer may be able 1o abain on its own,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in (his(Security Insteument
and in any Rider gxeeuted by Borrower and recorded with il

3{/30/,2.92.::

T'BORROWER -“JMICHAEL FODERARO - DATE -

FI1A Winois Mertgime « 09713
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STATE OF [t NS

COUNTY OF CEHT

The forepoing instrument was acknowledged before me this g -’26) 02 2% VE,C-"‘ by MICHAEL

e D

Notary Public

OFFIG lAL SEAL

S My Commission Expires: "Z/ fﬁ / Z >
NOTARY PUBLIC -ZTATE OF LUNQLS 4 t :
Y COMPASSION .,APlRES 0276423

Individual Loan Originator: MIN ¥o0i, NMLSRID: 272415
Leoan Originator Organization: LOANDEROT . COM, LLC, NMLSRID: 174457
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JABILITATION LOAN RIDER

FODERARO

Loan #; 400422300

MIN: 100853704004223007
Case #; 138-0545790-702

THIS REHABILITATION LOAN RIDER is made this 20TH day of MARCH, 2020, and is
incorporated into and shall be deemed to amend any supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument") of the same dase given by the undersigned ("Borrower") to
secure Borrower's Note ("Note™) 10 LOANDEPOT . COM, - L LC ("Lender") of the same date and
coveting the property described in the Security Instrument and located at:

914 N LAWNDALE AVE, CHICAGO, ii» F0651
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Rehabilization Loan
Agreement dated MARCHE 20, 2020, between Borrower and Lender. This agrzenent is
incorporated by reference and made a part of this Security Instrument. No advances uail be
made unless approved by the Secretary of Housing and Urban Development or a Direct
Endorsement Underwriter.

B. If the rehabilitation is not properly completed, performed with reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the Lender is vested with full authority

FHA MULTISTATE REHABILITATION
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to 1ake 1he necessary steps (o protect the rehabilitation improvements and property from harni.
continie existing contracts of enter intv necessary contracts lo complete the rehabilitation. All
sums expended Tor such protection. exclusive of the advances ol the principal indebtedness.
shall be added to the principal indebtedness. and secured by the Security Instrument and be
due and pavable on demand with interest as set out in the Note,

C. I Borrower [ails to perform any obligation under the loan, including the commencement.
progress and completion provisions of the Rehabilitation Loan Agreement. and such failure
coutinues for a period of 30 days. the loan shall, at the option ol Lender. be in default.

D. The®rapeny covered by this Security Instrument shall include all of Borrower's interest in
funds i by Lender in escrow under the Rehabilitation Loan Agreement,

BY SIGNING BELG W, Borrower aceepts and agrees (o the terms and covenants contained in this
Rehabilitation Loan Fider

%;] | ._ 3/10/2»‘20

”

- BORROWER - MICHAEL FCDTRARO - DATE -

FHA MULTISTATE REHABILITATION
age 2 of 2 LOAN RIDER - 0%15
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