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Mortgage

Definitions. Words used in multiple sectiovs of this doctument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, £ =+tain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this documeiit, »viich is dated March 20, 2020, together with all
Riders to this document,

(B) “Borrower” is James Murphy, an unmarricd man, Tot. cwver is the mortgagor under this
Security Instroment.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national bedk o spanized and existing under
the laws of the United States of America, Lender's address is 111 %%, Monroe Street, PO, Box 755,
Chicago, IL 60690. Lender is the mottgagee under this Security Instriqunt,

(1) “Note"” means the promissory note signed by Botrower and dated Madea 20, 2020, The

Note states that Borrower owes Lender Two hundred nine thousand and 00/100 Lollars (U.8.
$209,000.00) plus interest at the rate of 3,125%. Borrower has promised to pay this aeit in regular
Periodic Payments and to pay the debt in foll not later than April 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfer of Piohts
ir the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Seourity Instrument, plus interest.
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(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be exceuted by Borrower [check box as applicable]:

. B Adjustable Rate Rider & Condominium Rider O Second Home Rider
[0 Balloon Rider O Planned Unit DevelopmentRider [1 1-4 Family Rider
O VARider O Biweekly Payment Rider O Other(s) [specify]

() “Applicable Law” means all conteolling applicable federal, stats and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nun-appealable judicial opinions.

(M “Comp=nity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othex:ehauges that are imposed on Battower or the Property by a condotninium association,
homeowneis 25e2¢iation or similar organization.

(D “Electronic g Transfer” means sny transfer of funds, other than a transaction otiginated
by check, draft, or surilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cormputer, or magnetic tape so as to ordet, instruct, or authorize a financial
institution to debit or creaitar aceount, Such term includes, but is not limited to, point-of-sale
transfers, automated teller mach'is transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse fransfers.

(K) “Escrow Items " means those itei: that are described in Section 3.

(L) “Miscellaneous Proceeds” means eny sompensation, seftlement, award of damages, or
proceeds paid by any third party (other than insuraice proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction u #iie Property; () condemnation o other taking of
all or any part of the Property; (iii) conveyance in Lié17 of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of ts Pronerty.

(M) “Morigage Insurance " means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount aus £t (1) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security (netrupent.

(0) “RESPA™ means the Real Estato Scttlement Procedures Act (12 U.8.C. Secidon 2601 ot

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024), as th=y might be
amended from time to time, or any additional or successor legislation or regulation {a; governs
the same subject matter. As used in this Security Instrument, RESPA refers to all remizeruents and
restrictions that are imposed in regard to & "federally related mortgage loan" even if thé Lorn does
not qualify as a "federally related mortgage loan" under RESPA.

(®) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of tho Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Securlty Instroment and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parce] ID Number: 17-08-247-032-1025 which currently has the address of 1116 W Hubbard St Apt
4W [Street] Chicago [City], Illinois 60642 [Zip Code] ( “Property dddress”):

TOGELTFER WITH all the improvements now or heteafter erected on the property, and all easements,
appurtenar.ces, and fixtures now or hereafter a part of the properly. All replacements and additions
shall also be eovared by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as e ‘Property. ”

BORROWER COVFNANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, great and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrawer warrants and will defend generally the title to the Property against
all claims and demands, subject b= any encumbtances of record,

THIS SECURITY INSTRUMENT ¢on birtes uniform covenants for national use and nion-uniform
covenants with limited veriations by jorisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender Covenant and agreo as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principel o7} and interest on, the debt evidenced by the
Nots and any prepayment charges and late charges due ‘inder the Note. Borrower shall also pay funds
for Hscrow Items pursuant to Section 3. Payments due undér fae Note and this Security Instrument
shall be made in U.S. currency. However, if any check or othie¢ iustrument recejved by Lender as
payment under the Note or this Secutity Instrument is returnett 1o Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Sec urity Tastrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) mouey arder; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check i 4:awm upon an institution
whos; deposits are insured by @ federal agency, instrumentality, or entity; or {u) Bleotronic Funds
Transfer.

Peyments are deemed teceived by Lender when received at the location designated in/the iTote or

at such, other location as may be designated by Lender in accordance with the notice provisicns in
Section 15. Lender may return any payment or partial payment if the payment or partial paymants are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refi.se
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Perlodic Payment is applied s of its scheduled due date,
then Lender need not pay interest on unapplied fands, Lender may hold such unapplied funds until
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Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
petiod of time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Botrower might have now or in the fiture against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exoept a5 otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

() intetest due ymder the Note; (b) principal due under the Note; (¢) amounts duc under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second o any other amounts due under this
Security Instrrant, and then to reduce the principal balance of the Note.

If Lender receives @ payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 zay-any late charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the tepayment of the Petiodic Payments if, and to the extent that, each
payment can bo paid in full. Te 15 extont that any excess exists after the payment is applied to the
full payrent of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applica first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proeceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perfodic Payments,

3. Funds for Escrow Items. Bortower shall pay t= ¥.ender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a suz: fibe “Funds”) to provide for payment of
amonnts due for: (a) taxes and assessments and other itezis which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leeselivld payments or gronnd rents on

the Property, if any; (c) premiums for any and all insurance reqyized by Lender under Section 5

and (d) Mortgage Insurance premajums, if any, or any sums payable Uy Botrower to Lender in lieu

of the payment of Mortgage Insurance premivms in accordance with the provisions of Section 10,
These ifems are called “Escrow Jtems.” At origination or at any time du g, the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmonts, if any, be escrowed
by Botrower, and such dues, fees and assessments shall be an Escrow Item. Berrower shall promptly
furnish to Lender all notices of amounts to be paid under this Seetion, Borrower =hall pay Lender the
Funds for Eserow Iterns unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any ur-all Bscrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Botrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which
payment of Funds hag been waived by Lender and, if Lender requires, shall furnish to Lender receipls
evidencing such payment within such time period as Lender may requite. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreement” is used in

XXXx228544

ILLINOIS-Eingle Farnily-Fanns MaafFratidia Mas UNIFORM INSTRUMENT Form 3044 120}
Waligra Klawer Financlal Sarviess, Ing. neR019
2020031819.1,0.2434-N2G190628Y Poge 4 of 16

i




2009321069 Page: 6 of 23

UNOFFICIAL COPY

Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) snfficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requite mnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasan ible estimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicabls Law,

The Funds siiai 63 held in an institution whose deposits are insured by a federal agency,
instrumentalicy, or antity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal £iovic T.oan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specifiec under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, amnually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bottower interest on the' Fude awd Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Aprlicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower aLy imerest or sarnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall oe paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds at tzquired by RESPA.,

- Ifthere is a surplus of Funds held in escrow, 4 defined under RRSPA, Lender shall aceount to
Borrower for the excess funds in accordance wit RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordanice with RESPA, but

it o more than 12 monthly payments. If there is a deficiericy of Funds hold in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RZSPA, and Borrower shall pay to Lender
the amount necgssary to make up the deficiency in accordance ‘with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leid3x shall prompily refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all texes, assessments, charges, fines, arg tmpositions
attributable to the Property which can attain priority over this Security Instrument; leassold payraents
ot ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. Tgi the extent that these items are Eserow Hems, Borrower shall pay them in the manvier pravided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unléss
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
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opinion operate to prevent the enforcement of the lien while those procesdings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the Hen an agreoment
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender dstermines that any
part of the Property is subject to a lien which can attain priotity over this Security Instrurment, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
repotting service used by Lender in conmection with this Loan,

5. Propety Insurance. Botrowet shall keep the improvements now existing or hereafter erected
on the Propsiiy insured against Joss by fire, bazards included within the term "extended coverage,"
and any othe: hazards including, but not limited to, earthquakes and floods, for which Lender roquires
insurance. Tilis incurance shall be maintained in the amounts (including deductible levels) and for

the periods that LundGi tequites, What Lender requires pursuant to the preceding sentences can
change duting the tetrs ¢f the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lsuder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may 1eavise Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone detérmirztion, certification and tracking services; or (b) a one-time charge
for flood zone determination and certitication services and subsequent charges each time temappings
or similar changes occur which reasoriab’y might affect such determination or certification, Borrower
shall also be xesponsible for the payment of any fees imposed by the Federal Emergency Masagement
Agency in connection with the review of ary fivod zone determination resulting from an objection by

Borrower,

If Borrower fails to maintain any of the coverages d<sc-ibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, I énder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such ¢over:.ge shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Propeity, ¢r the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amousis dishursed by Lender under

this Section 5 shall become additional debt of Botrower secured by this Seunzity Instrument, These
amounts shall bear interest at the Note rate from the date of disbutsement an2 sha'l be payable, with
such inferest, upon notice from Lender to Borrower tequesting payment.

All insurance policies requited by Lender and renewals of such policies shall be subjct i Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nerie Tender

as mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policiss and
renewal cerlificates. If Lender requires, Botrower shall promptly give to Lender all receipts o paid
preminms and renewal notices, If Borrower obtains any form of ingurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propetty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional logs payee.
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In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Botrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, If the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lendet shall have the right to hold such insurancs proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repaits and
restoration in a single payment or in 2 series of progress payments s the work is completed. Unless
an agrer.nent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, z.ender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public ac;jesters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shai! be the sole obligation of Barrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarisy Tnstrument, whether or not then due, with the excess, if any, paid to Botrower,
Such insurance procee is shall be applied in the order provided for in Section 2.

If Borrower abandons the Propurty, Lender may file, negotiate and settle any available insurance
claim and related matters, If Boriower does not respond within 30 days 1o 2 notice from Lender that
the insurance catrier has offered to settie a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when e siatice is given, Iu efther event, or if Lender acquires the
Property under Section 22 or otherwiss; Iaivower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not ic ¢ceed the amounts unpaid nader the Note or this Security
Instrument, and (b) any other of Borrower’s rights £ather than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ate applicable to the coverage of the Property, Lender way use the insurance proceeds either to repair
or restct)ée ﬂiie Property or to pay amounts unpaid under e Note or this Security Instrument, whether
or not then due, :

6. Occupancy. Borrower shall ocoupy, establish, and use the 7 roperty as Botrower's principal
residence within 60 days after the execution of this Security Instirutoént and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after #iie date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreason wly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Protection of the Property: Inspectidns. Borrower
shall not destroy, damage or impair the Propetty, allow the Property to deteriorate or crusmit waste

on the Property, Whether or not Borrower is residing in the Property, Borrower shall 1aair.ai= the
Property in order to prevent the Property from deteriorating or decreasing in value due to itz Condition,
Unless it is determined pursuant to Section 5 that repair or testoration is not sconomically feasiols,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage:

If msurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repaiting or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in & single payment or in 2 series of progress payments as the work is comploted. If the instrance or
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condentnation proceeds ere not sufficient to repair or restore the Property, Borrower is not relieved of
.Borrower's obligation for the completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notioe at the time of or prior to such an interior inspection specifying such reasonable

Cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowleige or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or i2iled to provide Lender with material information) ie connrection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Beirower's principal residence.

9. Protection oy Lezider's Interest In the Property and Rights Under this Security
Instrument. If (a) Bearvewer fails to perform the covenants and agreements contained in this Security
Instrument, (b) there iz < legal proceeding that might significantly affect Lender's interest in the
Property and/or rights undex th's Sscurity Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrament or o enforce laws or regula.ions), or (¢) Barrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instriment, including protecting and/or assessing the value

of the Property, and securing and/or repairin, £e Property. Lender's actions can include, but are not
limited to: () paying any sums secured by a lien wiilsh has priority over this Security Instrument; (b)
appezing in court; and {¢) paying reasonable atfurnevs fees to protect its interest in the Property and/
or rights under this Security Instrament, including ita sseured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, en‘erlis the Property to make repairs, change
locks, replace or board up doors and windows, drain wates frur pipes, eliminate building or other
code violations or dangerous conditions, atd have utilities tuined en or off Although Lender may take
action under this Section 9, Lender does not have to do so and 1s not wider any duty or obligation to
do so, It is agreed that Lender incurs no lability for not taking any ot all sctions authorized under fhis
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become addition<i debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note izte from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to 3orrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisios of fae
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not hieige
unless Lender agrees to the merger in writing,

. 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,
for any reason, the Mortgage Insurance coverage required by Lender ceases o be available from
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at 4 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, fiom an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is iot available, Borrower shall continue o pay to Lender the amount of the
separately designated payments that were due when the insutance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refundable Joss reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimatety paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss rezsrve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amov.at and for the period that Lender requires) provided by an insurer selected by Lender
again becomes aviilable, is obtained, and Tender requires separately designated payments toward the
premiums for Mori2¢ ge Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower sias required to make sepatately designated payments toward the premivims
for Mortgage Insurancs, Borower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refindable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any wiitiin agreement between Botrower and Lender providing for such
termination or until terminetion is rjuired by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o1 a1y entity that purchases the Note) for cettain losses it
may ingur if Borrower dogs not repay the Loz~ as agreed, Borrower is nota party to the Mottgage
Insurance,

Mortgage insuters evaluate their total risk on all such isurance in force from time to time, and

may enter into agteements with other parties that shaic o2 modify their risk, or reduce losses, These
agreements ars on terms and conditions that are satisfaciziv i the morigage insurer and the other
party (or parties) to these agreements, These agreements may rauirs the mortgage insurer to make
payments using any source of funds that the mortgage insurer 2y have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancio- {nsurer, any reinsurer, any
other entity, or eny effiliate of any of the foregoing, may receive (directly-or didirectly) amounts that
derive from (or might be characterized as) a portion of Bortower's payments fr Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an effiliate of Lender takes a share of the insurer's risk in exchange for & siare of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Iutfh.er:

(A) Any such ngreements will not affect the amounts that Borrower has agreed to pay (o«
Mortgage Insurance, or any other terms of the Loax. Such agreements will not increase the
amount Boxrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
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rights may inclade the right to receive eertain disclosures, to request and obfain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security i not lessened.
During, sush repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds ratil Lender has had an opportunity to inspect such Property to ensure the work has been
completed (o V.ender's satisfaction, provided that such inspestion shall be undertaken promptly. Lender
may pay for the rzpairs and restoration iz a single disbursement or in a series of progress payments as
the work is comypictnd, Unless an agreement is made In writing or Applicable Law requites interest to
be paid on such Misceleneous Procteds, Lender shall not be required to pay Borrower any interest or
eamnings on such Misce!iazeous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be Jsssened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wn<iher or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be appiiad in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds
shall be applied to the sums secured by t'ds Security Instrument, whether or not then due, with the

excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Icss it value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is equal to -
or greater than the amount of the sums secured by tuis Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrewes and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reducsd by the amount of the Miscellaneous
Proceeds multiplied by the following fiaction: () the total amerai of the sums secured immediately
before the partial taking, destruction, or loss in vatue divided by (b} the fair market value of the
Property immediately befors the partial taking, destruction, or loss in-vziue, Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property #u wirich the fair market
value of the Property immediately before the partial taking, destruction, or loss it. value is less than the
amount of the sums secured immediately before the partial taking, destruction, o loss iz value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall U= anpli=d to the
sums secured by this Security Instrument whether or not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qppnsing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Barower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds efther to restoration or repair of the Property or to the
surs secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or tights under this Security Instrument, Botrower can cure such 4 default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action o proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atttibutable to the impairment of Lender's interest
in the Troparty are hereby assigned and shall be paid to Lender.

All Miscelieaerus Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order prrviced for in Section 2.

12. Borrower Not ?2leased; Forbearance By Lender Not a Walver. Extension of the

time for payment or medjlication of amortization of the sums secured by this Security Instrument
granted by Lender to Basiower or any Successor in Interest of Borrower shall not operate o release
the liability of Borrower or zay Srecessots in Interest of Borrower. Lender shall not be required to
commence proceedings againstany Successor in Interest of Borrower or to refise to extend time

for payment or otherwise modify a nort'zation of the sums secured by this Security Insirument by
reason of any demand mads by the ouigingl Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising «ay right or remedy including, without limitation, Lender's
acceptance of payments from third persons, ezties or Successors in Interest of Borrower or in
amounts less than the amount then de, shall Lot by a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liabllity; Co-signers; Sucréssors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liautiy shall be joint and several, However,

any Borrower who co-signs this Security Instrument but does o7 execute the Note (a "co-signer"):

() is co-signing this Security Instament only to mortgage, grar-and convey the co-gigner's interest

in the Property under the terms of this Security Instrument; (b) is no petsonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender aad any other Borrower can
agree to extend, modify, forbear or make any accommodations with rega‘a ) the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower whd aysumes
Borrower's obligations under this Security Instrument in writing, and is approved by L <ader, shall
obtatn all of Borrowet's rights and benefits under this Security Instrument, Borrower shal) ot e
released from Borrower's obligations and liability under this Security Instrument unless Lander agrees
to such release in writing. The covenants and agreements of this Security Instrament shall biac (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrowet's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lmited to, attorneys' fees, propetty inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed a5 a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the chatge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
redueiny the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (wietier or ot a prepayment charge is provided for under the Note). Borrower's acceptance
of any such *<:ad made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might inva arising out of such overcharge,

16. Notices, All nuiics; given by Borrower or Lender in connection with this Seourity Instrument
must be in writing. Any actice to Borrower in connection with this Security Instrument shall be
deemed to have been given t» Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address i{ sait by other means, Notice to any one Borrower shall constitute
notice to all Bortowets unless Appiicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Bosrowear has designated a substitute notice address by notice to
Lender. Borrower shall promptly notiiv Lender of Borrower's change of address. If Lender specifies
aprocedure for reporting Borrower's chano #¢ address, then Borrower shall only report & change of
address through that specified procedure, Tacre may be only one designated notice address under this
Security Instrument at any one time, Aty notice o Linder shall be given by delivering it or by mailing
it by first class mail to Lender's address stated heroir.unless Lender has designated another address
by notice to Borrower. Any potice in connection withwis Security Instrument shall not be deemed to
have been given to Lender until actually received by Leudss. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicriols Law requitement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, rhis Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Proveity is located. All rights and
obligations contained in this Security Instrument are subject to any requizericnts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pari:s to agres by contract
or it might be silent, but such silence shall not be construed as a prohibition againstagreement by
confract, In the event thet any provision or clause of this Security Instrument or the Naic conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instruner, o the Nots
which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and incluce
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inetude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
1o take any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, butnot
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a futwe date to
a purchaser.

If all ot zey part of the Property or any Interest in the Property i3 sold or transferred (or if Borrower s
not a uat:al person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior
written ccassat, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hovsever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lavw

If Lender exercises fiig wotion, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of no: lus< than 30 days from the date the notice is given in accordance with Seetion
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior o the expitation of this pericd, Lender may invoke any remedies permitted by
this Security Instrument without fiter notice or demand on Borrower,

19. Borrower’'s Right to Relnstatu £ fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eufurczment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before s<'c-of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
tight to reinstate; ot (¢) entry of a judgment enfo:cing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which ther would be due under this Security Instrument
and the Note as if no acceleration had oceurred; (b) cur2s uny default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Sesority Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
ineurred for the purpose of protecting Lender’s interest in the Tropert-and tights under this Security
Instrument; and (d) takes such action as Lender may reasonsbly require t assure that Lender's interest
in the Propeity and rights under this Security Instrument, and Borrowe:'s vbligation to pay the sums
secured by this Security Instroment, shall continue unchanged unless as ctheiwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement #s und expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; /¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn np o an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elect:oni. Punds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secued nereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstete shiall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a changs in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer othet than the purchaser of the Note, the
mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Not« purchaser,

Neither Barrower nor Lender may coramence, join, or be joined to any judicial action (as either an
individual lifigart or the member of a ¢lass) that arises from the other party's actions pursuant to this
Security Instranet ar that alleges that the other party has breached any provision of|, or any duty
owed by reason o1 tis Security Instrument, until such Borrower or Lender has notified the other
party (with such notice grren in compliance with the requirements of Section 15) of such alleged
breach and afforded the iier party hereto a reasonable period after the giving of such notics to take
corrective action, If Applicalie Law provides a time period which must elapse before certain action
van be taken, that time period wiil be deemed to be reasonable for purposes of this paragtaph. The
notice of acceleration and opportur ity 15 cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower parsuant to Section 18 shall be desmed to satisfy the notice and
opportunity to take comrective action provisians of this Section 20.

21. Hazardous Substances. As used in-u is Section 21: (a) "Hazardous Substances" are those
substances defined as foxic or hazardous substans.es, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerozane, ather flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile soiveuts, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environn.cuim) Law" means federal laws and laws of
the jutisdiction where the Property is Jocated that relate to hrakis, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, reimadial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Conditio=* ineans a condition that can
cause, contribute to, or ctherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, ¢riel2ase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Froysrtv. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, uue t2-the presence,
wse, or telease of a Hazardons Substance, ereates a condition that adversely affects ths valae of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on £ie Froperty
of small quantities of Hazardous Substances that are generally recognized to be appropriate o sormal
residential uses and to maintenance of the Property (including, but not limited to, hazardous sube‘ances
in consumer produots},

Borrower shall promptly give Lender written notice of (8) any investigation, claim, dersand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Bnvironmental Condition, including but not limited to, any spilling, Jeaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall
promptly teke all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Accerrration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Secnrity Instrument (but not
prior to acceieiaiion under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) Loe defanlt; (b) the action required to cure the default; (¢) a date, not less than
30 days from the ao’e ihe notice is given to Borrower, by which the default must be cured; and
() that failure to cur2 fae defanlt on or before the date specified in the notice may result in
acceleration of the snis secnred by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, Tie o/tice shall further inform Borrower of the right to reinstate after
acceleration and the right to asseriin the foreclosure proceeding the non-existence of a default
or any other defense of Borrowei' to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nctie:. Lender at its option may require immediate payment in
full of all sums secured by this Security Ir st ument without further demand and may foreclose
this Security Instrument by judicial procce 1ing. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in chis Section 22, including, but not lmited to,
reasonable attorneys’ fees and costs of title evidones,

23. Release. Upon payment of all sums secured by th’s Szcurity Instrument, Lender sha!l release this
Security Instrument. Borrower shall pay any recordation costs. T.ender may charge Borrower a foe for
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Berrover hereby releases and
waives all rights under and by virtue of the Illinois homestead exemptior Jaws,

25, Placement of Collateral Protection Insurance. Unless Borrower pi svides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lende: .ender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's criiateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender parchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in cordestion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after yroviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendsrs
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, untii the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in eny Rider executed by Borrower and recorded with it.

Borrower

Ar N
Clle 7
Jan}eé Manphy? [ Seal

Acknowledguent
State of Illinois

County of Cook
\\’\w‘c&'\\ 90, 2020 by somes

This instrument was ackrowledged before me on

B e A e A A vl TR e e e e Y

MARQUETTA D WILLIAMS

Official Seal g

8 Natary Public - State of Hlinois

4 My Commission Expires Sep 28,2020 ¢
) AT g gl P AN RN

l\‘\cu*@k{'o\ Wilkigms

(Print Name)— 9.9 8 208
My commission expires: -
Loan Origination Organization: BMO Hartis Bauk N.A,  Loan Origirator: David Wunderlich
NMLS ID: 401052 NMLS I 5£3026
XOLER544
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Adjustable Rate Rider

(1-Year LIBOR Index - Rafe Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 20th day of March, 2020, and is incorporated into
and shal’ v= deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security instrument”) of the same date given by the imdersigned (the “Borrower”) to secure the
Borrower's Adjnstable Rate Note (the “Note ") to BMO Harris Bank N.A. (the “Lender") of the same
date and coveiirg the property described in the Security Instrument and located at: 1116 W Hubbard St
Apt4W , Chicago . 60642 [Property Address],
THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE CORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY CN% TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST raY.

Additional Covenants. In addition 10 the covenants and agreements tnade in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Interest Rate and Monthly Payment Shandes. The Note provides for an initial interest rate
of 3.125%. The Note provides for changes in the interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changes.

(A) Change Dates, The interest rate I will pay may chauge on the first day of April, 2027, and
may change on that day every 12th month thereafter. Eacio dg’e on which my interest rate could
change is called & “Change Date.”

(B} The Index, Beginning with the first Change Date, my intercst rats will be based on an Index,
The “fndex” is the one-year London Interbank Offered Rate (“LIBUZ. ™) which is the average of
interbank offered rates for one-year U.S, dollar-denominated deposits in tre London market, as
published in The Wall Street Journal, The most recent Index value availabic as‘of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Curent Index is less
than zeto, then the Current Index will be deemed to be zero for purposes of caleuleiing my interest
rate.

If the Index is no longer available, the Note Holder will choose a new index which is bused npon
comparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding two and one-quarter percentage point(s) (2.25%) (the “ n") to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
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of one percentage point (0,125%), Subjest to the Jimits stated in Section 4(D) below, this rounded
amount will be my new interest tate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calenlation will be

the new amount of my monthly payment. '

{D} Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 8.125% or less than 2.25%. Thereaflter, my interest rate will never be
inczeasnd or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of interest I have been paying for the preceding 12 months, My interest rafe will never be
greater taar. R.125% or less than the Margin.

(E) Effecdvs Sate of Changes, My new inferest rete will become effective on each Change
Date. I will pay-tnamount of my new menthly payment beginning ot the first monthly payment
date after the Chanze Date until the amount of my monthly payment changes again,

(F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the asiount of my mornthly payment before the effective date of any change.
The notice will include informsiou required by law to be given to me and also the title and
telephone number of a person wha wrill answer any question I may have regarding the notice,

. Transfer of the Property or a baue’icial Inferest in Borrowsr.

1. Until Borrower's initial interest rate cnz nges nnder the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shall ve in effect as follows:

Transfer of the Property or a Beneficia( In.terest in Borrower. As used in

this Section 18, “Interest in the Property” mean: #uv legal or beneficlal interest in the
Property, including, but not limited to, those beneficis! ixterests transferred in 2 bond
for deed, contract for deed, installment sales contract ¢t vserow agreement, the intent of
which is the transfer of title by Borrower at a future date to g purchaser,

If all or any part of the Property. or any Interest in the Property-is sold or transfetred
(or if Borrower is not a natural person and a beneficial interest in berrower is sold or
transferred) without Lender's prior written consent, Lender may tequir~ immediate
payment in full of all sums secured by this Security Insttument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicadl: Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration  [ha
notice shall provide a period of not Jess than 30 days from the date the notice is giver jn
accordance with Section 15 within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demend on Borrower.
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2. After Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in
cffect, and the provisions of Uniform Covenant 18 of the Security Instrament shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in 4 bond
for deed, contract for deed, installment sales contract or eserow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If al¥or any part of the Property or any Intetest in the Property is sold or transferred

(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transter-ed) without Lender's prior written consent, Lender may require immediate
payment 1. 511 of all sums secured by this Security Instrument. However, this option
shall not be evern’sed by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not e.zor cico this option if: (a) Borrower causes to be submiited to Lender
information required by Lender to svaluate the intended transferee as if a new loan were
being made to the trancer ¢e; and (b) Lender reasonably determines that Lender's security
will not be impaired by the Jzan assumption and that the risk of a breach of any covenant
or agrecment in this Securhy Instrument is acceptable to Lender,

To the extent permitted by Appiiorhis Law, Lender may charge a reasonable fee as

a condition to Lender's consent to il ‘o= assumption. Lender may also require the
transferee to sign an assumption agreement ¢hat is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue (0 be obligated under the Note and this
Security Instrument unless Lender releases Borrowsr in writing,

If Lender exercises the option to require immediate pasiaent in full, Lender shall give
Borrower notice of aceeleration, The notice shall provid: « period of not less than 30
days from the date the notice is given in accordance with Seriion 15 within which
Borrower must pay all sums secured by this Security Instrunient, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may 1nyoke any remedies
permitted by this Security Instrument without further notise or demsao on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ccntained in this
Adjustable Rate Rider.

Borrower

D . .;;?

Jamea}ﬁrphy 4 V Seal
1481228544
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 20th day of March, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument’™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to BMO Hatris Bank N.A. (the “Lender”) of the same date and covering the Property described in
the Securi:y Instrument and located at: 1116 W Hubbard St Apt 4W , Chicago, IL 60642 [Property
Address]

The Property m¢ ludes a unit in, together with an undivided interest in the common elements of,

a Condominiug ¥ryject known as: Ascot Place on Hubbard Crossing Condominium [Name of
Condominium Pro’cat] (the “Condominium Project”). If the owners association or other entity which
acts for the Condomirivn: Project (the “Owners Association”) holds title to property for the benefit
or use of its members or suarsholders, the Property also includes Borrower's interest in the Owners
Association and the uses, procseds and benefits of Borrower's interest,

Condominlum Covenants, ki addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender firthe: covenant and agree as follows:

A. Condominium Obligations. Boirorver shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docuinentr, The “Constituent Documents” are the: (1) Declaration
or any other document which creates the Coudsminium Project; (ii) by-laws; (iii) code of regnlations;
and (iv) other equivalent docnments. Borrower shul promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Cinderinium Project which is satisfactory
to Lender and which provides insurance coverage in the amotrits (including deductible levels), for
the periods, and against loss by fire, hazards included within the erm “Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes and flo¢ds, irem which Lender requires
insurance, then; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly preminm installments for property insurance on the Property; and £) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is dedsiod satisfied to the
extent that the requited coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the texm of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance covira, s
provided by the Master or Blanket policy. '

In the event of 2 distribution of property insurance proceeds in lieu of restoration or repair followmg
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Botrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Botrower.
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insute that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Berrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lenzuar's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: () the abandonment or
termination f the Condominium Project, except for abandonment or termination required by law in
the case of subs arjal destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; () any amendment to any provision of the Constituent Documents if the provision
is for the express benctit . Lender; (iii) termination of professional management and assumption

of self-management of the, Cwners Association; or (iv) any action which would have the effect of
rendering the public [iability iusirance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does nct pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Tender under this paragraph F shall become additional debt
of Borrower secured by the Security Instminent. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest fez the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Surrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees io & terms and covenants contained in this
Condominivr Ridez,

2 / y

7’\\!“{)1}}? Seal

1481228544
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EXHIBIT "A"

PARCEL 1: UNIT 4W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ASCOT PLACE ON HUBBARD CROSSING CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
0606118032, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-1-A, A LIMITED
COMMON ELEMENT, AND A BALCONY AS TO UNIT 1116-4W, A LIMITED COMMON
ELEMENT, AN ROOF DECK AS TO UNIT 1116-4W, A LIMITED COMMON ELEMENT, AND A
ROOF TOP AS TS UNIT 1116-4W, A LIMITED COMMON ELEMENT, AND STAIRS TO THE
ROOF TOP AND LG QF DECK AS TO UNIT 1116-4W, A LIMITED COMMON ELEMENT, AND A
STORAGE SPACE 5-%; A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED AS EXHIB™1' “C" TO THE AFORESAID DECLARATION, AS AMENDED FROM
TIME TO TIME, IN COOK (*CUNTY, ILLINOIS.

Property address: 1116 West Hubbard Street, Unit 4W, Chicago, IL 60642
Tax Number; 17-08-247-032-1025



