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This Instrument Prepared By:
Rebecca Carr

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE,-ENC.A/
4410 N, WOOD AVE.
0, ILLINOIS 60640

Loan Number: 202796748

MAIL T%: RAVENSWOOD
TITLE CUMPANY, LLC
401S. LASALLE ST. #1502

CHICAC O, 'L 80805
—_ [Space Above This Line For Racording Data)
FHA Case No: MOHTGA&
138-0520435-703
MIN: 100196399023108150 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documenx =2 defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of v/;ds used in this document are also provided in Section 15.

(A) “Secwrity Instroment" means this document, which s Zar=d MARCH 20, 2020 , together
with all Riders to this document.

(B) ‘Borrower"is KHALED EL~HELO aka KHALED-EL F&T0 AND MICHELLE RAMIREZ,
HUSBAND AND WIFE, AND ENRIQUE RAMIREZ,AN UN MARRLFD MAN, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepas ate ~orporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor\® gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and i tlephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated MARCH 20, 2020
The Note states that Borrower owes Lender  FOUR HUNDRED SEVENTY THOUSAND TWO HUNDRED
SEVEN AND 00/100 Dollars (U.S. $ 470,207.00 )

ILLINOIS FHA MORTGAGE - MERS Dochegic €Foomns
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plusinterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2050 .

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.*
(G) "Loan" means the debi evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(O Adjustable Rate Rider (] Planned Unit Development Rider
[0 Condominium Rider (X] Other(s) [specify) Fixed Interest Rate Rider

(I) “Applicable Law™ u cans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ana 2cd¢zs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Drics, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or t::c " roperty by a condominium association, homeowners association or similar
or ganization.

(K) "Electronic Funds Transfer meav< any trensfer of funds, other than a transaction originated by check, draf,
or similar paper instrument, which is initiated irrough an electronic terminal, telephonic instrument, computer, or
maguetic tape so as to order, instruct, or author 22 a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described 1n Section 3.

(M) 'Miscellaneous Proceeds" means any compensation, se’deraent, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverszes described in Section 5) for: (i) damage o, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions asio, the »~lue and/or condition of the Property.
(N) “Mortgage Insurance" means insurance protecting Lender against thi: noap~yment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) po-ipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) 'RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260% =« 'sq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tifme (0 (iae, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security fasw:ument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mor:2ase 'oan” even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Secretary" means the Secretary of the United States Depactment of Housing and Urban Developrient or his
designee.

(R) "Sseccessor in Interest of Borrower* means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS ERonng
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Botrowet does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and o the successors and assigns of MERS, with power of
“sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdictica) (Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A.P.N.: 13-26-105-006-0000

which currently has the address or' <3703 W BELMONT AVE
(Street]
CHICRGO +HkEzois 60618 ("Praperty Address”):
[City) (Zip Code]

TOGETHER WITH all the improvements row o hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing 15 ref>tred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal t'ile %o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEES /s nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incuviing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bv-not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate heichy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clairas and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifurr: covenamnts with
limited variations by jurisdiction to constitate a uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instroment received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS EFoovns
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(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instimtion whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Eoan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such wnapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lende siall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the ov’ztanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower mignt "av2 now o in the future against Lender shall relieve Borrower from making payments due under
the Note and this Serari'y Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by L.cndf.r shall be applied in the following order of priority:

First, to the Mortgage Irs»zance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly roitgage insurance premiums;

Second, to any taxes, special 2.57ssments, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Thitd, to interest due under the Nouw:

Fourth, to amortization of the principal ~: *:e Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance precesds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changc the »mount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) v, provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over thi:: Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Properdy. if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiams to be paid by Lender to the Secretary or
the monthly charge by the Secretary instcad of the monthly Mortgagc [nsurzice premiums. These ilems are called
“Escrow Items.” At origination ar at any time during the term of the Loia, Leuder may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and soch dues, fees and assessments shall
be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amuuris ¢ be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowear s coligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender Furwls for any o all Escrow
Items at any time. Any such waiver may oaly be in writing. In the event of such waiver, Borro'ver chall pay direcdy,
when and where payable, the amounts due for any Escrow Items for which payment of Funaz bas baen waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within sar’s ¥'me period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for a’t parposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and (g.ement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
lo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS ERoowus
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditres
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instimtion whose deposits are so insured) or in any Federal Home Loan
Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the esceow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Leader shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual
accounting of the Funds as required by RESPA.

If ther~ 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funas in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notiy Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in r<cordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, 2 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amow:: necessary (o0 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all s=is secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower she’s puy all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priocity ovar this Security Instrument, leasehold payments oc ground rents on the
Property, if any, and Community Association Ti:2s, Rees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the mzover provided in Section 3.

Borrower shall promptly discharge any lien waich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation s(cured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) cortasts the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' - opiaion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceeding: sre concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to fiis Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priviity over-this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on 1+hich #aat notice is given, Borrower shall
satisfy che lien or take one or more of the actions se¢ forth above in this Sectice +.

5. Property Insurance. Borrower shall keep the impeovements now existinp or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended ccvirage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurancs. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. ‘wiiat Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance «2:¢i7s providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, */nich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loar, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time char(e for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fecs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fsovne
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obusined might significantly exoced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest af the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional Joss payee. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires,
Borrower shall prompdly give o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss
payee.

In the ever: of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if 401 made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds  wh 2ther or not the underlying insurance was required by Leader, shall be applied to restoration
or repair of the Propery, 'f the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and re.or.tion period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to juse~: such Properly to ensure the work has besn completed to Lender's satisfaction,
provided that such inspection shrz be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or iz » sories of progress payments as the work iz completed. Unless an agroement is
made in writing or Applicable Law reqrare: interest to be paid on such insurance proceeds, Lender shalt not be
required to pay Borrower any interest or c2#pizgs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out o' .~ insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fea:®.+ or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security ‘nstrrment, whether or aot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, n:gotiate and settle any available insurance claim and
related matiers. If Borrower does not respond within 30 days o 7 potice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the caair.i. The 30-day period will begin when the notice
is given. In cither ¢vent, or if Lender acquires the Property under Se :tira 22 or otherwise, Borrower hereby assigns
to Lender () Borrower's rights to any insurance proceeds in an amount not 25 exceed the amounts unpaid vader the
Note or this Security Instrument, and (b) any other of Borrower's right. (othe: than the right so any refund of
unearned premiums paid by Borrower) under all insurance policies covering tte Zxoperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procier’s «dher to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wheiay £ 6< not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s wincipal residence within
60 days afier the execution of this Security Ingtrument and shafl continue ¢ occupy the Pripecty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines th( <ais requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are Levord Borrower's
control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall nia <estroy,
damage or impair the Property, allow the Property to deteriorate or comimit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemmation
proceeds are paid in connection with damage to the Property, Bocrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS %
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condemnation proceeds are not sufficient to repair ar restore the Property, Borrower is not relicved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonahle cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bonowaoraaypamorenﬁﬁencumatthedirecuonofnomwerorw:mBorrawer'slmowledgeormntpvc
materially fise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informtion) in commection with the Loan. Material representations include, but are not limited to,
representations ¢ soc 2ming Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protectio’; o Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfeieiv the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sige’dic-.ouly affectLender's interestin the Property and/or rights under this Security Instrament
(such as a proceeding in banky #z:cy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Iswument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do ana p#; for whatever is reasonable or appropriate to provect Lender's interest in the
Property and rights under this Security Iratrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. L zader's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Secavity Instrument; (b) appearing in court; and (c) paying reasonsble
attorneys' fees to protect its interest in the Propex:; #:</or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Fropersy: includes, but is not limited to, entering the Property o
make repairs, change locks, replace or board up doors ind windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitirs turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so0 and is not nver any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorizer, vader this Section 9.

Any amounts disbursed by Lender under chis Section 9 shall becotr & 24ditional debt of Borrower secured by this
Security Instrument. These amoumts shall bear interest at the Note rate froriihe date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiog ps; ment.

If this Security lnstrument is on a leasehold, Borrower shall comply wit's a'l the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not r4r7: unless Lender agrees to the
merger in writing.

10. Assigument of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proces's are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration o roparr & the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sv-h repair and
resioration period, Lender shall have the right to hold such Miscellancous Proceeds until Lendec hae had an
opportunity o inspect such Property (o ensure the work has been completed to Lender's satisfaction, proviced that
such inspection shall be undertaken prompiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not he required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILMTGZ2/HA (2127117 Page 7 of “mM
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of & pertial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sumns
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the eveant of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propertv immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedi-2sly before the partial taking, destruction, or loss in value, unless Borrower and Lander otherwise
agree in writing, e Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are ine| due.

If the Property is (w~idoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senter.ce) ffers to make an award to settle & claim for damages, Borrower fails to respond to
Lender within 30 days after th: 2ate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither (o restoration or r7gair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party™ w-.ans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of araon in regard to Miscellaneous Proceeds.

Borrower shall be in default if any 3-%ir o proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properiy or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrows: en cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action cr procseding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any av.ard or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby as<ig.eA and shall be paid to Lender.

AIlMlscellanmProoeedsthltaremupplledtorestotauunor ~epair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Zxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument groviied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bor:aver or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succ-ssor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the siims secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors it lterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, L nde-'s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less 2o (4 amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Jolnt and Several Liability; Co-signers; Successors and Assigns Bouad. Borrower covena its and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Ingtrument only to mortgage,
grant and convey the co-signer's inlerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ¢o- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fomue
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services petformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees, Lender may collect fees and
charges authorized by the Secretary. Lender may not charge foes that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may <ncnse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 1t = cefund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in @ monthly payment amount unless the Note holder agrees in writing (o those changes. Borrower's
acceptance of any #.ch refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have zcising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower-in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first clrss mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowex ap-ui constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Zroperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall pronyi otify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of uizess, then Borrower shall only report & change of address through
that specified procedure. There may be only one 2orienated notice address under this Security Insrument at any one
time. Any notice to Lender shall be given by delivering it ~= by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address vy notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given (0 I'ender until actually received by Lender. If any notice
required by this Security Instrument is also required under A(plicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instruren:.

15, Governing Law; Severability; Rules of Construction. 7 his Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lixcated.

All rights and obligations contained in this Security Instrument are suhject #4 any requirements and limitations
of Applicable Law. Applicable Law might explicidy or implicitly allow the pist'=s to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemeut ¥y rintract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Luv', such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without :he conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and Faciude corresponding
neuter words or words of the feminine gender; (b) words in the singular shalt mean and includa v plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instniment,

17, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, "(nv.cest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If al! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS P
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums peior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrawer.

18. Borrewer's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonsble attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Ler dex: may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrament, ana Zorrower’ s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lende; is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procec’ags within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstuovient will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the prioricy ¢ the lien created by this Security Instrument. Lender may requice that Borrower pay
such reinstatement sums and ¢s7cnses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, buak check, treasurer's check or cashier's check, provided any such check is drawn
upon an instiution whose deposits aue insured by a federal agency, instrumentality o entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowr <, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurrel. Hzwever, this right to reinatate shall not apply in the case of acceleration
under Section 17. ,

19. Sale of Note; Chamge of Loan Servic-.: Wotice of Grievance. The Note oc a partial interest in the Note
(together with this Security Instrument) can be sold cne or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan S¢rvicer™) that collects Petiodic Payments due under the Note
and this Security Instrument and performs other mortgage 109 servicing obligations wader the Note, this Security
Instrument, and Applicable Law. There also might be one or raor: changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will L ziven written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the riortgage loan servicing obligations
toBmowuwillmnwumdanServmorbemfmedmasuccessarmwSuvbumdmmw
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficlary to Contract of Insurance. Mortgsge Insurance reimburses Lender
(or any entity that purchases the Nate) for certain losses it may incur if Borrower does nct vepay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the conivact of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betvco Taader and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subs ances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substance::: gusoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solventz, materials
containing ashestos or formaldehyde, and radioactive materiais; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS ERornes
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bavironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If do-rower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or 2ther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl
promptly take al’ ne vessary remedial actions in accordance with Environmental Lew. Nothing herein shall create any
obligation on Lends< tr an Environmental Cleanup,

NON-UNEFORM ‘ZU'/ENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remediri. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenai: #. agreement In this Security Instrament (but not prior to acceleration under
Section 18 unless Applicable Law proviaes, otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the defanit; (c) a date, »o# 2ess than 30 days from the date the notice ia given to Borrower, by
which the default must be cured; and (d) t»<4 2silure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sur~ s.cured by this Security Instrument, foveclosure by judicial
proceeding and sale of the Property. The notice shall fwrther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosu re pioceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I ‘ne default is aot cured on or before the date specified
in the notice, Lender at its option may require immedtate ravaent in full of all sums secured by this Security
Instrument without further demand and may foreciose this Secar tv Instrument by judicial proceeding, Lender
shall be entitled ¢o collect all expenses incurved in pursuing the reav dies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title eviaence.

23. Release. Upon payment of all sume secured by this Security Inst umeo*, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bozirwor a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and e Chrzging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. In accordance with [llinois law, the Borrower hereby rsisases and waives all rights
_under and by virtue of the Ilinois homestead exemption laws.

25. Piacement of Collateral Protection Insurance, Unless Borrower provides Lender widh evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranze 2 Borrower's
expense to peotect Lender' s interests in Borrower's collateral. This insurance may, but need not, prut.ct Sorvower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim ‘nst is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and in any Rider executed by Borrower and recorded with it,

QIN’W e

‘éhel‘f'évRamirezy -Borrower

khaled El-Helo -Borrower

, 1.3 "
md .:u' o (Seal)
%rique Rzmirez -Barrower
Witness Witness
HLINOIS PHA MORTGAGE - MERS EFgorms
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[Space Below This Line For Acknowledgment]

State of LLLINOIS )
) ss.

County of ook

)
[ %MMB ‘/M certify that
give name of officer and his ofﬁcial/title)

Michelle ‘Kamirez AND Khaled El-Helc AND Enrique Ramirez ., #im 4 wﬁ
_M_ﬁ.: y e

(mofgranu;,vm if acknowledged by the spouse, his or her name, and add "his or her spousc”)
personally known to0 me to be thz-zame person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in peszor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 2., o the uses and purposes therein set forth.

Dated: —— MARCH 20, 2020
-~ -

W Spgp—

(Signature of officerl/

Loan Originator: Julius Barrutia, NMLSR ID 191744
Loan Originato: Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202796748

FHA AXED INTEREST RATE RIDER

FHA Case No.: 138-0520435-703
Date: MARCH 20, 2020
Lender: GUARANTEED RATE, INC.

Borrower: Michelle Ramirez, Khaled El-Helo, Enrique Ramirez

THIS F1:35D INTEREST RATE RIDER is made this  20th day of MARCH, 2020
and is incorporsiad into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument™) 4 #e-zame date given by the undersigned (the “Borrower”) to secure Borrower's note (the
"Note"} of even date‘tvrewith, to GUARANTEED RATE, INC.
(the "Lender™), covering the Property
described in the Security ‘nacument and located at:

3703 W PSLMONT AVE, CHICAGO, ILLINOIS 60618
{Property Addressﬁ

ADDITIONAL COVENANTS. @i a7 dition to the covenants and agreements made in the Security
Instrament, Borvower and Lender furth:r /ov2nant and agree as follows:

Notwithstanding anything to the contrary set forth i« G Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOUR HUNURED SEVENTY THOUSAND TWO HUNDRED
SEVEN AND 00/10G0 Dollars (U.S. $ 470,207.00 )
at the rate of 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

%W/ (s

chelle Ramirez ITOWEr

“MML»:&__M
-‘!ﬂrique Ramirez -Borrower

LLINOIS FHA RXED INTEREST RATE RIOER DocMagic €Fgrma
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EXHIBIT A

THE EAST 20 FEET OF LOT 51 AND THE WEST 10 FEET OF LOT 52 IN HEAFIELD'S SUBDIVISION OF THE
WEST 5 ACRES OF LOT 2 IN DAVLIN, KELLY AND CARROLL'S SUBDIVISION OF THE NORTHWEST 1/4 OF
%%ﬂw?y |2L6. L%'V;NSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

, ILLINOIS.

PIN: 13-26-105-006-0000

Exhibit A 20018211L



