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Street: 1134 W Granville Ave
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Lender Home State Bank, N.A.
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Loan / Mortgage Amount: $223,000.00

This property is located within the program area and the transaction s axempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entily.

Certificate number: C75BC1F7-5D059-4E2F-GE79-C58FAEFB449B Executlon date: 3/7/2020




2009820258 Page: 2 of 18

| UNOFFICIAL COPY

When regorded, retura to:
Home Stale Bank, N.7.

Atin: Post Gjosing Depeiment
40 Grant Streogt
Crystal Lake, . 60014

This instrument was prepared wy:
Home State Bank, N.A.

40 Grant Street

Crystal Lake, iL 60014

LAy ks

MRATLTS TEK TITLE LLC
217 M JEFFERSON ST # 601

CH
Title Order No.: Lzﬁéﬁkr
Escrow No,: TT20-25453F
LOAN #:; 2001855440

[Spacs Above This Line For Recs uing Data)

MORTGAGE

{MIN 1009984-3000004174-0 |
MRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also proviued in Section 16,

(A) “Security Instrument” means this decument, which is dated Mareh 7, 2020, together with all
Riders to this document.

(B) “Borrowsr” is KENNETH R SCHAFFER JR, UNMARRIED.

Borrower Is the morigagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.

ILLINOIS - Single Farvily - Fannie MastFraddie Mac UNIFORM INSTRUMENT Form 3014 11 initials: MM
Ellle Mag, Inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL {CLS)

CADE2020 11:04 AM PST




2009820258 Page: 3 of 18

- UNOFFICIAL COPY ,...o00messu0

MERS is organized and existing under the laws of Delaware, and has an address and telephone numbsr of P.O. Box
2026, Flint, M) 48501-2028, tel. (888) 679-MERS.
{D} “Lender” is Home State Bank, N.A..

Lender is a Corporation, organized and existing under the (aws of
lllinois. tender's address is 40 Grant Street, Crystal Lake,
IL 60014

(E) “Note” means the promissory note signed by Borrower and dated March 7, 2020. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY THREE THOUSAND AND NOAQQ* * ¥ * ¥ ¥ * *x 2 wii s
[ FEEFEEENEEENESMINMEIEFEAT SRS SR RN FEE N FEE SRR R EE N ERE B B8 EREN | Da"ars(us‘ szza’oauluu )
plus interest. Borrow<r has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later
than April 1, 2050.

(F) “Property” means %= uroperly that is described below under the heading “Transfer of Rights in the Property.”

{B) “Loan” means the debt avidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde: tiis Security Instrument, plus interest.

(H} “Riders” means all Riders to-1is Security instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as gprlinable]:

(] Adjustable Rate Rider [X] Condaminium Rider [ second Home Rider
{1 Balloon Rider [ Plznned Unit Development Rider [*] Other(s) [speciy]

{1 1-4 Family Rider [] Biweelty Payment Rider Fixed Interest Rate Rider
(] v.A. Rider

() “Applicable Law” means all controlling applicable rederal, state and local statutes, reguiations, ordinances and
administrative ruies and orders (that have the effect ot iavw) as well as all applicable final, non-appealable judicial
opinions.
(J} “Community Association Dues, Fees, and Assessments™ 7ieans all dues, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condominium 2ascciation, homeowners assoclation or similar
organization.
(K) “Electronle Funds Transfor” means any transfer of funds, other thiin a Iransaction originated by check, draft, or
similar paper instrument, which is Initiatad through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or creait a7 ascount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traisiors initiated by telephone, wire
transfers, and automated clearinghouse transfers. '
(L} “Escrow ltems” means those items that are described in Section 3.
(M) “Miscellaneous Procesds” means any compensation, setdement, award of damagas, ¢~ proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 55 ar: (I} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/for condition of the'Fraperty.
(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(Q) “Periodic Payment” means the reguiarly scheduled amount dué for ({) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument,
{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federaily related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA,
(Q) “Successar in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nots and/or this Security Instrument. .
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TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (i) the perdormance of Borrower’s covenants and agreements under this Sscurity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdiction] of Cook

{Name of Reconding Jutisdiction]. .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 14-05-204-029-1012 & 14-05-204-029-1282

LOAN #: 2001855440

which currently has the addresso' 1134 W Granville Ave Apt 512, Chicago, ,
[Streef] [City]
Iinois 60660 {“Property Addrass™)
{Zip Code]

TOGETHER WITH alithe improvemeants now ¢ h srzafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titie io the intsrests granind Yy Bomower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS (as nominee for Lendes 4nd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, Hie tight to foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the (stale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarsd, except for encumbrances of record.
Borrower warrants and will defand generally the title to the Property against ali Zigims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and sion-uniform covenants with
fimited variations by iurisdicion to consfitute a uniform secuiity instrument covering real prancrty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. bomower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shail also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securlty Instrument be made in one or more of the foilowing
forms, as selected by Lender: {a} cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions In Section 15. Lender may return any

kb n
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payment or partial payment if the payment or parfial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the futurs, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Fayment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable pariod of time, Lender shall either
apply such funds or retum them to Borrawer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise described in this Saction 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) Interest due under the Note, (k) principal
due undler the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounis
due under this Sezarby Instrument, and then 1 reduce the principal balance of the Note.

If Lender receives o payment from Borrower for a delinquent Periodic Payment which includes & sufficlent amount
to pay any late charge due. the payment may be applied to the delinquant payment and the late charge. If more than
one Periodic Payment is avistanding, Lendar may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, and to o 2xtent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the tul' puyment of one or more Perlodic Payments, such excess may be applied to any late
charges due, Voluntary prepayme:iis shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarcs proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or posipone the due date, orchapae the amount, of the Periodic Payments,

3. Funds for Escrow lkiems, Borrowe ' shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Sesurity Instrument as 2 lien or encumbrance on the Property; (b)
leasehold payments or ground rants on the Property, ‘Tany; (¢) prémiums for any and all Insurance required by Lender
undsr Section 5; and {d) Mortgage Insurance premiums if zny, or any sums payable by Borrower to Lencer in lieu of
the payment of Mortgage Insurance premiums in accordancs with the provisions of Section 10. These items are calied
“Escrow [tems.” At origination or at any time during the term of i< Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowst, and such dues, fees and assessments shall be an
Escrow Hem. Borrower shall promptly furnish to Lender all notices o) 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Sorrower’s obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower <01zl pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiwcd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periociss Lender may require. Borrower’s
obligation te make such payments and to provide receipts shall for alf purposes b2 dzemed to be a covenant and
agreement contained in this Secunity Instrument, as the phrase “covenant and agreemani’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fais o v the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Goirower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to any or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Batrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured hy a federal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreament is made in writing or Applicable Law requires (nterest to be pald on the Funds, Lender shall not be raquired
to pay Borrower any interest or @amings on the Funds, Borrower and Lender can agree in writing, however, that Interest
shail be paid on the Funds, Lender shall give o Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Bormower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢z a'tain priority over this Security Instrument, leasehold paymants or ground rents on the Property,
if any, and Communib-Association Dues, Fess, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them /a.the manner provided in Section 3. )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a}
agraes in wiiting to the paymei.t of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such pygraement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unal sush procesdings are concluded; or {c) secures from ihe holder of the lien an
agreement satisfactory to Lender suborsinatina the iien o this Security instrument. If Lender determines that any part
of the Property is subject to a'lien which c2n atain pricrity over this Security lnstrument, Lender may give Borrower a
hetice identifying the lien. Within 10 days of the dzte on which that notice is given, Barrower shall satisfy the lien or take
one or more of the actions set forth above in this Gentizn 4.

Lender may require Borrower to pay a one-time crarge for & real sstate tax verification andfor reporting service used
by Lender in connection with this Loan, '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the ternvi “axtended coverage,” and any other hazards inciuding,
hut not limited to, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amounts {Including deductible levels) and for the periods that 't snder reguires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowe 's caolce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Leax, either: (a) a cne-time ¢harge for flood
zone determination, certification and tracking services; or {(b) a ona-time cnarge for flood zone determination and
certification services and subsequent charges each time remappings or similar chaiiges occur which reasonably might
affect such determination ot certification. Borrower shall also be responsible for the nayment of any fees imposed by
the Federal Emergancy Management Agency in connection with the review of any flood zons determination resulting
from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar tvpe or amount of
coverage. Therefore, such coverage shall covar Lender, but might or might not protect Borrower, Egiower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section S shall become additional debt of Borrower secured by this Security Instrument. These ameunts shail
bear interest at the Nate rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall nams Lender as mertgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
Include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make preof
of loss if not made promptly by Borrower. Unless Lender and Borrower otharwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was réquired by Lender, shall be applied to restoratlon or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is nof lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspaction
shali be undertaken promptly. Lender may disburse procaeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreemant is mads in writing or Applicable Law
requires interast to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borcower shall nat be paid out
of the insurance proceeds and shall be the sole obiigation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums securgd by this
Security Instrumer.c. whether or not then due, with the excess, If any, paid to Borrower, Such insurance proceeds shall
be applied in the erde; provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nst respond within 30 days to a notice from Lender that the Insurance carrier has offered to
settle a claim, then Lender gy negotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acgires the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insura.ice proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and {b) any other of Borrowet’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or to pay
amaunts unpaid unger the Note or this Securt: [rstrument, whether or not then due,

8. Qccupancy. Borrower shall occupy, estzolish; and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumencand shail continue to occupy the Property as Borrower's pringipal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating rivcumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Piorarty; Inspections. Borrower shall not destroy, damage or
impair the Property, ailow the Property to deterlorate or commit was’e on the Property. Whether or not Borrower is residing
In the Propetty, Barrower shall maintain the Property in order to praveri ¥¢ Property from deteriorating or decreasing in value
due tc its condition. Uniess it is determined pursuant to Section 5 that repair or réstoration is net economically feasible,
Borrower shall promptly repalr the Property if damaged to avoid furth2r dzterloration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking or, {r= Property, Borrower shalk be responsible
for repairing or restoring the Property only if Lender has relsased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payns iisas the work is completed. If the
insurance or condamnation procesds are not sufficient to repair or restore the Property, Bon wver is not refleved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property 1f ¢ iias reasonable cause,
Lender may inspect tha interior of the improvements on the Property. Lender shall give Borrowier notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrewer shall be in dsfault if, during the Loan application pracess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, mislkeading, or inaccurate information or statements to Lender (or failed te provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Undar this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Praperty andfor rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Interest in the Property and rights under
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this Security Instrument, inciuding protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions ¢an include, but are not limited to: (a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off, Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs na lisbility for not taking
any or all actions authorized undeér this Section 9.

Any amounts dishursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a ieasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
nat surrender the leasehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrowsr shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the Ieaseho&z and the fee fitle shali not merge unless Lender agrees to the merger in writing.

10. Mortgage Inscur.nse. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrowet shall
pay the premiums requiied in maintain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
coverage required by Lender cazses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiurs required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniially aquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurcr selacted by Lender. If supstantially equivalent Mortgage insurance coverage
is not avallable, Borrower shall continue to pey to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to ba in effiuct Lender will accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage Insurance. Such (oss rzserve shall bs non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shail not i required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payraen's if Morlgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seieziad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward tive premiums for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Boriover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrcwar shall pay the premiums required o maintain
Mortgage insurance in effect, or to provide a non-refundable loss.reserve, until Lendet's requirement for Mortgage
(nsurance ends in accordance with any written agreement between Borroyver und Lendar providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 2fiects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Noiz) for certain losses it may inour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage \nsurance.

Mortgage insurers evaluaie their total risk on all such insurance in force from time i tme, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agr=crents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to (nese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tht mortgage insurer
may have available (which may [ncluds funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing kosses. if such agresment provides that an affiliaie of Lender takes a share of the insurer’s risk In exchange
for a share of the premiums paid to the insurer, the arrangement Is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agresd to pay for Mortgage
Insurance, or any other terms of the Loan. Such agresments will nof increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
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receive certain disclosures, £0 request and obtaln cancelfation of the Mortgage Insurancs, to have the Nortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfsiture. All Miscellanecus Proceeds are hereby assigned to anc
shall be paid to Lender.

If the Properly is damaged, such Miscellanecus Proceeds shali be applied to restoration or repair of the Property, If the
restoration or repair is economically feasible and Lendar’s security is not iessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promgpty.
Lender may pay for the repairs and restoration in a single disburserent or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscellaneous Procseds. If the
restoration or rapair is not economically feasible or Lender's secutity would be lessened, the Miscellanecus Proceeds shall
be applied to the surns secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower,
Such Miscellaneors Praceeds shall be applied in the order provided for in Section 2.

I the event of a @l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
ta the sums secured by thic Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of 4 partia! tuking, destruction, or loss in value of the Property in which the fair market value of the Property
Immediatsly before the partal tmking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen? immediately before the partial taking, destruction, or loss in value, unless Bormower
and Lender otherwise agree in wiiing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipled by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, orioss.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lose in valus. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, ¢ koss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructian, o loss in value is less than the amount of the sums secured
immediately befote the partial taking, destruction, o loss in vaiue, uniess Bommower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be appiled to/the sums secured by this Security Instrument whether or not
tha sums are then due.

(f the Property is abandened by Borrower, or if, after notice ¢y Landsr to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a clalm forde mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo ceilect and apply the Miscellaneous Proceeds either
1o restoration or rapair of the Property o to the sums secured by this Security Instrument, whather or not then due.
"Opposing Parly” means the third party that owes Borrower Miscellar eous Procesds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminz, ie begun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's inwrest in the Property or rights under
this Security Instrurent, Borrower can cure such a default and, if acceleration has cocurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenaer's judgment, preciudes
forfeiture of the Property or other material impaimment of Lender’s interest in the Property orisnts under this Security
Instrument, The proceeds of any award or claim for damages that are aftributable to the impairmert of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be copdied in the order
proviged for in Section 2.

12, Borrowsr Not Raleased; Forbearance By Lander Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amertization of the sums secured by this Security Instrument by
reason of any demand mada by the eriginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, L.ender’s acceptance of payments from third
persons, entitles or Successors in nterest of Barrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

ILLINCIS - Single Family - Fapnie MaelFraddie Mac UNIFORNM INSTRUMENT Rorm 3014 1401 Initials: M

Ellie Mae, Inc. Page 8 of 12 I|LEDEDL 0315
ILEDEDL (CLS)
02/05/2020 11:04 AM PST




2009820258 Page: 10 of 18

UNOFFICIAL COPY LOAN #: 2001855440

13. Joint and Sevaeral Liability; Co-slgners; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and {lability shall be joint and several. However, any Borrower who ¢o-signs this Security
instrument but does not execuie the Note {a ‘co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {(¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security (nstrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secunty
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, including, but
not limited to, attori2vs' fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fee.Lender may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a lawwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be ratuced by the amount necessary fo reduce the charge to the permitted limit, and (b)
any sums already collected from Borjowaewhich exceeded permittad limlits will be refunded to Borrower. Lender may
choose to make this refund by reduging he principal owed under the Note or by making a direct payment to Bomower.
If a refund raduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providad lor under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

16. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Barrower in connection with this Security istument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to zurrower’s notice address if sent by other means. Notice
to any one Borrower shall canstitute notice to all Borrowers uniess Applicable Law exprassly requires otherwise. The
notica address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor’ a ehange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by maillng it by first class mail to Lenvder’s address stated hergin unless
Lender has designated another address by notice to Borrower. Any notice in ¢conicctiun with this Security [nstrument
shall not be deemed to have been given to Lender until actually received by Lenday 1f any notice required by this
Security Instrument is also reguired under Applicable Law, the Applicable Law requirement vl satisfy the corresponding
requirement under this Security Instrument,

46. Governing Law; Saverability; Rules of Construction. This Security Instrument shallbe governed b*,r fedaral
law and the law of the jurlsdiction in which the Property is ocated. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exclcitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and Include the plural and vice versa; and
{c) the word “may" gives sole discretion without any cbligation to take any action.

17. Borrowei’s Copy. Borrower shail be given one copy of the Note and of this Securily instrument.

18. Transfer of the Property or a Beneficlal interest in Borrower, As used in this Section 18, *Interest in the
Property" means any legal or beneficial interest in the Properly, including, but not fimited to, those beneficial Interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or ascrow agreement, the intent of which
is the transfer of title by Borrower at a future date 0 a purchaser,

I all or any part of the Propsrty or any Interest in the Property is sold or transferred (or if Borrower Is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls te pay these sumis prior to the expiration of
this period, Lender may invoke any remedles parmitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower maets certaln conditions, Borrower shail have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earllest of. {(a) five days
batore sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law
might specify for..é termination of Borrowar’s right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conaitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nola #s.if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses inzurrzd in enforcing this Security Instrument, including, but not limitzd to, reasonable atiormeys'
fees, property inspection and v2hiation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thiz Security Instrument; and (d) takes such action as Lender may reasonabiy require to
assura that Lender's interast in the Property and rights under this Security Instrument, and Borrawer’s obligation to pay
the sums secured by this Security Instrurieat, shalt continue unchanged unless as otherwlise provided under Applicable
Law. Lender may require that Borrower pay sush reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {(a) cash; (b) monay order, (¢) cerified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an incatution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reiisiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effactive as if no aceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notica of Grievance. The Note or 2 partial interest In the Note
{together with this Security Instrument) can be sold one or iicre times without prior notice to Borrower, A sale might
resultin 2 change in the entity {known as the “Loan Servicer’) tia! collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ser:icing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes.of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be giver. wriden nofice of the change which will state
the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connestion with a notice of transfer of servieing. ¥ tp< Mote is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loiin Servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer an are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (s=-zifter an individual litigant
or the membsr of 2 class) that arises from the other party’s actions pursuant to this Security instiment or that alleges
that the other parly has breached any provision of, or any duly owed by reason of, this Security nsiniment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requi‘erients of Saction
16) of such alleged breach and afforded the other pariy hereto a reasonable péeriod after the giving of such notice to
take corrective action. (f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Berrower pursuant
to Sectlon 18 shall ba deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastas by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile scivents, materials
containing asbestos or formaldehyds, and radioactive materials; (b} "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” Includes any response action, remedial action, or removal action, a8 deflned in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properly. The preceding two sentsnces shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normai residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

* Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentAl or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowledge, (b} any Envirenmental Condition, including but not limited
to, any spilling, leaking. discharge, relsase or threat of release of any Hazardous Substancs, and (c) any condition
caused by the presente use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is«otiad by any governmental or regulatory authority, or any private parly, that any removal or
other remediation of any Hazardqus Substance affecting the Property Is necessary, Borrower shall promptly take aif
necessary remedial actions in aczordance with Enviranmental Law. Nothing herein shall creats any oblfigation n Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boriowesand Lender further covenant and agree as follows.

22. Acceleration; Remedies, Lender ¢hal give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In thls S .curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T1ie nutice shall specify: {a} the default; (b the action rsquired to
cure the default; (c) a dato, not less than 30 days fia n the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaulf on or before the date specified In the notlce may result in
acceleration of the sums secured by this Sacurlty Instrurient, foreclosure by Judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the rigt.cts relnstate after acceleration and the right to assert
In the foraclosure procoeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or befora the date spacified in the notice, Lender at its option may
require immadiate payment In full of all sums secured by this Scourlty Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shafl be entitied to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including, i netlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen, Leader shall release this SBGLII'"}I’
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o iee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ihe fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases any v/aives all ights under
and by virtue of the lllinois homestead exemption faws. ’

26, Placemaent of Collateral Protection Insurance. Unless Borrower provides Lender with dvidence of the
insurancs coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests In Bomower’s collateral, This insurance may, but need not, protect Borrower's
interests. The coverags that Lender purchases may not pay any claim that Borcower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Bomower has obtained Insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will he responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bonower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A §> Z? //ﬁ /4 3/%&—?5(3“0

LOAN #: 2001855440

KENNETH R SCHAFFER JR ¢V 7 (/-

The foregoing ...strumant was acknowledged before me this MARCH 7, 2020 (date) by KENNETHR

SCHAFFER JR (namie < person acknowledged).

¥ SV
ZAIHA L MALD"‘"‘ADD
OFFICIALSE !
£ Motary Public, State ¢! iliincis
51 My Commisslon Explns
Mafchu 2024

Lender: Home State Bank, N.A.

atyfe of Person Taking Acknowledgemant} '
/“ N £ k § m;{,,.. (Title or Rank)
7
U

{Serial Number, If any)

NMLS ID: 478452

Loan Originator: Luke Wojtasik

NRILS ID: 363847
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' Fidelity National Title insurance Company

EXKIBIT A
The Land is describad as follows:

UNIT 542 AND P-316 AND THE EXCLUSHVE RIGHY TO THE USE OF STORAGE SPACE S-260, A LIMITED
COMMON ELEMENT, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE GRANVYILLE CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 0831945102, AND AS AMENDED FROM TIME TO TIME IN THE EAST
FRACTIONAL {3ALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL
MERIDIAN, IK LOOK COUNTY, ILLINCIS.

14-06-204-029-1012 A7 14-05-204-029-1282
1134 W GRANVILLE AVE #512, Chicago, |L 80660

This pege is only A part of & 2018 ALTA® Commiment for Tfe (nsurance issued by Fldsiity National Thle Insurance Compeny. This
Comtafiment Is nat vald without tha Notise; tha Commiiment to lesue Policy! the Commiiment Condilions; Scheduta A; Schaduls B, Fart
~Regurements; and Schedula 8, Part i—Excuplions; and a counter-signshae by he Compeny or i fasuing agent that may be
alectranie form.

Copyright 20082016 Amerlcan Land Title Asteclation. Al rights reparvail. —
The tse of this Form (or any darivailve thereof} i restricted to ALTA licensses and TAR T TIVLL
ALTA members in good sianding as of the date of usa. Al other usey are AT
prohibiied. Repilnlad undar icanse from the American Land Titls Association, —%

TT20-26453F
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th day of March, 2020 and is incorporated
into and shali be deemed to amend and supplement the Mortgage (the *Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Home State Bank, N.A., a Corporation

LOAN #: 2001855440

{the “Lender’} of the same date and covering the Property described In the Security nstrument and located at:

1134 W Gravwille Ave Apt 512
Chicago, IL 60860

Fixed Interest Rt~ Rider COVENANT. In addition to the covenants and agreements made In the Securlty
Instrument, Borrower ara Lasder further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by ihe fdzwing:

{ E ). “Note” means tie promissory note signed by Borrower and dated March 7, 2020.
The Noie states that Borrower owes Lznder TWO HUNDRED TWENTY THREE THOUSAND AND NO/AOO* * * * *

I ZEEEEEEEEEEEEEERFERFERFR USSR EEEEREEREESS R RS RS A RS EE A R R R R SRR RS R R EE LR ERENESNN:,;

Dollars (U.S. $223,000.00 ) plus interest at the rate of 3.625 %. Borrower has promised to pay
this debt in reguiar Periodlc Payments and to pay the debt in full not later than April 1, 2050.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider,
7
Ve 3%/l (sam
ENNETH R SCHAFFER JH "/ " DATE
L - Fixed Interest Rale Rider Initiats:
Ellle Maa, ing. ILIRRCONRLU 0815

ILIRRCONRLL (CLS)
03052020 11:04 AM PET
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of March, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note 10 Home State Bank, N.A.,
a Corporation.

o (the “Lender”)
of the same date and suvering the Property described in the Security Instrument and
located at: 1134 W Granviite Ave Apt 512, Chicago, IL 60660.

The Property includes a unit in, togeiher with an undivided interest in the common
elements of, a condeminium project kow:n.as: The Granvllie Condominiums

(the “Condominium Project’).
If the owners association or other entity whic't zcts for the Condominium Project (the
“Owners Association”} holds title to property fo the benefit or use of its members or
sharehotders, the Property also includes Borrower’s interest in the Qwners Association
and the uses, proceeds and benefits of Borrower’s intersst.

CONDOMINIUM COVENANTS. In addition to the Zrvenants and agreements
;nﬁ\de in the Security Instrument, Borrower and Lender furthe! covenant and agree as
ollows:

A. Condominium Obligatlons. Borrower shall perform all of Borrawer's obligations
under the Condominium Project’s Constituent Documents. The “Constitue: i Documents”
are the: (i) Declaration or any other document which creates the Condornizmim Project;
(i) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Bromptly [Egy, when due, all dues and assessments imposed pursuant to the Canstituent

ocuments.

B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Singie Family-Fannie Mas/Freddie Mas UNIFORM INSTRUMENT ;7\4 E

Form 3140 4101 Initials:
Elie Mae, inc. Page 1 of 3 F3140RLU 0307
F3140RLU {CLS)
03/05/2020 11:04 AM PST
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earthquakes and floods, from which Lende requires insurance, then: (i} Lender waives the
gowsmn in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lehder requires as a condition of this waijver can change during the term of the Joan.

Borrowar shall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the everir «f a distribution of property insurance proceeds in lieu of restoration or
repair following & loes to the Property, whether to the unit or to common elements, any
proceeds payable to orrower are hereby assigned and shall be paid to Lender for
application to the sumssecured by the Sscurity Instrument, whether or not then due,
with the excess, if any, paic! in Borrowsr.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cvwrors Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceseds of any award or claim for damages, direct or
consequential, payable to Borrower in ~onnection with any condemnation or other
taking of all or any part of the Property, whe'her of the unit or of the common slements,
or for any conveyance in lieu of condemnatior, zire hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice io Lender and
with Lender's prior written consent, either partition or subdwiiz the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of sunstantial destruction by
fire or other casualty or in the case of a faking by condemnation or'aminent domain; (in)
any amendment to any provision of the Constituent Documents if the piovision is for the
exprass benefit of Lender; (iii) termination of professional management (1 assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the Fublic liability insurance coverage maintained by the Owners
Assaciation unacceptable o Lender.

F. Remedies. If Borrower dogs not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts dishursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment.

MULTISTATE CONDOMKIUM RIDER--5ingle Family-~Fannie Mae/Froddie Mac UNIFORM INSTRUMENT ! J :j .
Farm 3140 1/01 Initials: <=
Eliie Mae, Inc. Page 2 of 3 F3140RLY 0307
F3140RLU (CLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

% % 3’/;’A (Seal)

4 / / DATE

NULTISTATE CONDOMINIUN RIDER--Single Family--Fannis Mas/Freddie Mac UNIFORM INSTRUMENT /[ 0[ 97’\
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