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This Instrument Prepared By:
Mike Dileo

3940 N RAVENSWCOD
CHICAGO ILLINOQIS 60613

After Recording Return To:
GUARANTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINQIS 60640

Loan Numbes: /202861340 (Space Above This Line For Recording Date]
MIN: 100196399023749904 - MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docunico® =ve defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of svords used in this decument are also provided in Section 16.

(A) "Security Instrument" meuns this document, which iv dated  MARCH 20, 2020 , together
wilh all Riders to this documnent.

(B) 'Borrower"is Peter G Schoonyoung and Carclina G Schoonyoung, husband and
wife, as tenants by the entirety

Borrower is the mortgagor under thig Security Insirument

(C) "MERS" is Mortgage Electronic Registration Systems, Ine, MERS is a scparawe corporation that is acting
solely as a nominee for Lender and Lendes' s successors and sesigns, MERS is the mor 'gagee under this Security
Instroment. MERS is organized and existing under the laws of Delaware, and has an address and tefephone number
of P.O. Box 2026, Flint, ML 48301-2024, tel. (B88) 579-MERS,

(I} "Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION srganized
and existing under the laws of DELAWARE
Lender's address i 3540 N RAVENSWOOD, CHICAGS, ILLINOIS 60613

{E) "Note" means the promissory note signed by Borrower and dated MARCH 20, 2020
The Note states that Borrower owes Lender FIVE HUNDRED THREE THOUSAND AMD 00/100

Dollars (UU.S, § 503,000.00 ) plus interest.
ILLINO!S - Single Family - Fannle Mee/Fraddle Mac UNIFOAM INSTRUMENT - MERS LociMagic €rormng
Form 3014 1/01 www.doomagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2040

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabla]:

(] Adjustable Rate Ricer [0 Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider (] Second Home Rider

] <orcominium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

(I} “Applicable Law" niesnsall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {inat have the effect of law) as well as all applicable final, nen-appealable judicial
opinions.

{J) "Commumity Asseciation Dues, feer, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Frepaty by a condominivm association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any-uwsasfer of funds, other than a transaction originated by check, draft,
or similar paper instrwnent, which is initiated throogh s electronic terminal, telephoric instrument, computer, or
magnelic tape so as to ordar, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale iransfers, attoristed teller machine transactions, transfers initiated by
telephone, wire ransfors, and automated clearinghouse transiers,

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlenver,, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or avy partof the Property; (lii} conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the %24 and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the noupry azat of, or default o, the Loan.
(0) "Periodic Payment" means the repularly scheduled armount due for (i} princijal und interest under the Note,
plus (ii) any amounts under Saction 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 u. 5.C. §2601 et se0 )y acd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tivse 0rany additional of
successor legislation or regulation that governs the same subject matter, As used in this Seciriy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard te a "federally related no:tgage loan"
even if the Loan does not qualify as 8 "faderally related mortgage loan” under RESPA.

(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrewer' s obligations under the Note and/or this Security Tnstrument.

ILLINOIS - Singte Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormng
Form 3014 1/01 www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (it) the performance of Borrower's covenants and agresments under this Security Insteument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successots and assigns) and to the succassors and assigns of MERS the following described property located in the
COUNTY of Coock

[Type of Recording Jurisdiction] [Mane of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A,P.N.: 10-11-105-022-0000 and 10-11-105-023-0000

which currently has the address of 2536 MARCY AVE
[Street]
EVANSTON , lllincis 60201 ("Property Address"):
{City) [Zip Code]

TOGETHER WITH all the improvements no» or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hereafter a part of € froperty. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing 15 (eferred to in this Security Instrument as the "Froperty.”
Borrower understands and agrees that MERS holds only legal if!¢ tr {he inferests granted by Borrower in this Security
Instroment, but, if necossary to comply with law or custom, MERS (73 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or alf of those interests, isCiuding, but not limited to, the right to foreclose
und sell the Property; and tv take any action required of Lender including, but aet limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ad has the right
to mostgage, grant and convey the Property and that the Property is unencumbered, except for encyinhrances of
record. Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uriform covenants for nationai uge and non-uniform covenants with
limited variatioss by jurisdiction to constitute a wniform security instrument covering real property.

ILLINGIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - WERS DacMagic €Forms
Form 3014 1701 www. docmagic. com
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrament be made in
one or more of the following forms, as selected by Lender: (a) cash; ¢(b) money order; (c) certified checl:, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, imstrumentality, or entity; or (d) Elecironic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location »< may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment <+ partial payment if the payment or partial payments are insutficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejadize to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such sayments at the tims such payments ace accepted. If each Perlodic Payment is applied as of
its scheduled due date, tlien Tender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymsr!-to bring the Loan current. IF Borrower does not do so within a reasonable period of
time, Lender shall either apply zuch funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principe? valance under the Nole immediately prier to foreclosure. No offeet or claim
which Borrower might have now or in/tie future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrement or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i1 the fllowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due un ler Szction 3. Such payments shall be applied to each Periodic
Payment in the otder in which it became due. Any remeniy g amounts shall be applied first fo late charges, second
to any other amounts due under this Seeurity Instrument, ard then to reduce the principal balance of the Note.

If Lender receives a payment {from Borrower for a delinguent Periodic Payment which includes a sufficient
amount ko pay any late charge due, the payment may be applied 10 fae delinquent payment and the late charge, Tf
more than one Periodic Payment is outstanding, Lender may appiy anv.payment raceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payinent cza be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ore or wers Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayrments shall be applied first a0y prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o priacipal due under the Note
shall not extend or postpone the due date, or chunge the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Paywmer.cz are due under the
Note, until the Note is paid in full, 2 s (the "Funds") to provide for payment of amounts due for:” (a) taxes and
agsessments and other jtems which can attain priority over thig Security Instrument as a lien or encrimivance on the
Property; (b) leasehold payments or ground rents ot the Property, if any; (¢) premiums for any and &'l insurance
required by Lender under Section 5; and (d) Mortgage Insurance prerniutms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any tume during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Bscrow Items at any time. Any such waiver may only bein writing, In the event of such waiver,

ILLINOIS - Single Family - Fannle Mae/Freddie Mas UNIFORM INSTRUMENT - MERS DocMagic €Femins
Form 3014 1/01 wwi dacinagic.com
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Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymeant
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall theh be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [ems at any time by a notice given in accordance with Section
15 and, upon such revocation, Bortrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time spocified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall ectimate the amount of Funds due on the basis of current data and reasenahle estimates of expenditures
of future Escrew tems or otherwise in accordance with Applicable Law.

The Punds <ha)’ be held in an institution whose deposits are msured by a federal agency, instrumentality, ot
entity (including Lercar, if Lender is an institution whose depasits are so insured) or in any Pederal Home Loan
Bank. Lender shall apply #.2 Punds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender iays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemico® 1s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boriowor any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that mterest shall be zoid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in esurow. as defined under RESPA, Lender shali account to Borrower for
the excess funds in accordancs with RESPA, If there is 2 shortage of Funds held in eserow, as defined mnder RESPA,
Lender shall notify Borrower as required by RESPA, (ind Lorrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sha'i neiify Borrower as required by RESPA, and Borrower
shall pay to Lender (he amount necessary to make up the deficieacy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrvunent, T-ender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargss Jnes, and impositions attributable to
the Properly which can attain priority over this Security Instrument, Teasehold gavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, Te the extent that these items
are Bscrow Items, Borrower shall pay ther in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security lnstouaent unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforceinent of the lien
while thase proceedings are pending, but only until such proceedings are concluded; or (c) secures iroin e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Withia 10 days of the date on which that noticg is given,
Borrower shalt satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOHS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docilagic €rorms
Form 3014 1/01 www.docinagic. com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible fot the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's #otion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower's
equity in the Propirty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thin was previously in effect. Bortower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sextigr: 3 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interes: ¢ fhe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lendet to Borrosver requesting payment,

All insurance polictes requized vy Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such polictes, shall include 4 standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall hava.thz.right to hiold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rerzivts of paid premivims and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requivey by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse znd shall name Lender as morigapee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noticeito the insurance earrier and Lender, Tender may make
proof of loss if not made prompily by Borrower, Unless Lepder and Borrower otherwise agree in writing, any
insurance proceeds, whiether or not the uaderlying insurance wns regvired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economica'y .easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigut to bald such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beeu nompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may t'sburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 18 Corpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurael: proceeds, Lender shall not be

- required to pay Borrower any interest or earnings on such procseds. - Fees for public adiustars, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shali be the sole risiigation of Borrower.
If the restoration or repait is not economically feasible or Lender’ s security would be lessenec, the ireurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the encess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available imsurance.¢laim and
related matters, 1€ Borrower does not respond within 30 days to a notice frorm Lender that the insurance carrier has
offered to setfle a clair, then Lender may negotiate and settle the claim. The 30-day periad will begin when the
notice is given. In eitber event, or if Lender acquires the Property uader Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts vopaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to cepair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Farnle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forins
Form 3014 1/01 www. docinagic. com
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6. Occupancy., Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contlive to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uoless extenuating circurastances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or coramit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deleriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pruperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prosress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restor> the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agen*ina; make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemnents on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior ipsgection specifying sueh reasonable cause.

8. Borrower's Loan Appdcation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities actig at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inscourste information or statements to Lender {or failed to provide Lender with
material information) in connection wite ‘4= Loan. Material representations inelude, hut are not limited to,
representations concerning Borrower's occuparoy of the Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Proverty and Righis Under this Secarity Instrument, If (3)
Borrower fails to perform the covenants and agreen: 2nts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendet’ s interes? i the Property and/or tights under this Security Insfrument
(such as a proceeding in bankiuptey, probate, for condemnruaon or forfeiturs, for enforcement of a lien which may
atain priority over this Securily Insirument or to enforce laws or'regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasotiabie or appropriate to protect Lender's interest in the
Property and rights under this Security Instrament, including proiecing anrl/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inchude, but are not limited to: (z) paying any sums
secured by a lien which has priority over this Security Instrursent; (b) appes:iwz.int court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights vader this Seceriby Tnstrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not lisi icd do, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from(vipes, eliminate building or
other code violations or dangerous conditions, and have wiilities torned on or off. Although Ixnder may take action
under this Sectfion 9, Lender dues pof have to do so and is not under any duty or obligation 1o de sc.. Tt i3 agreed that
Lender incurs no liability for oot taking any or afl actions authorized under this Section 9.

Any amounts dishussed by Lender uader this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement @nd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sucrender the leasehold estate and interests begein conveyed er terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alier or amend the ground lease. If Borrower
acquires fee title to the Property, the ieaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L.oan, Borrower
shall pay the premiums reguired to maintain the Mortgage Insurance in effsct. If, for any reason, the Morigage

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Favs
Form 3014 1/01 www, docmagic. com
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Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiuros required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altetnate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservein lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes sivar'able, is obtained, and Lender requires separately designated payments toward the premivms for
Mortgage Insviance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to male separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums recrured to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requiremen’ i Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such formination or uatil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligrrizn to pay interest at the rate provided in the Note.

Mortgage Insurance reimbriisss Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does- not vapay the Loan a8 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their fotai visk on alt such insurance in force from time to ime, and may enter into
agreements with other parties that share ot maodify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mong=gs iusurer and the other party (or parlies) to these agreements. These
agreements may require the mortgage insurer io/make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained. from Mortgage Insurance premiums).

As a result of these agreements, Lender, any piuchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerv; (d'rectly or indirectly) amounts that derive from (or might
be characterized as) n portion of Borrower' s payments for Murtpage Insurance, in exchange for sharmg or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for 4 share of the premiums paid t4 the imsurer, the arrangement is often termed
"captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Boirower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inzcraze the amouni Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

{b) Any such agreements will not affect the rights Borrower has - i any~ willd respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These xizids may inclade the right
to receive ceriain disclosures, to reguest and obtain cancellation of the Mortgage Vsurance, (o have the
Mortgage Insurance terminated antomatically, and/er to receive a refund of any Morigage Irqvoance premioms
that were unearned at the time of such canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasihle and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to bold such Miscellaneous Proceeds wntil Lender has had an
opportunity to inspect such Property to ensure the work has beeu completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellangous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befors the partial taking, destruction, or loss in value Is equal to or greater than the amount
of the sums secured by this Security Instrutnent itnmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair marcket value of the
Property imm-z<iately before the partial taking, destruction, or less in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marlet value of
the Property inupdivtely before the partial taking, destruction, or loss in value is less than ¢he amount of the sums
secured immediately vetore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mizceliineous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then wue,

If the Property is abandones by Borrower, or if, affer notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) oticrs o make an award to setfle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date th. noiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or ot then due. "Opposing Party” means fio-third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in'cogard to Miscellansous Procesds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
Judgment, could result in forfeitere of the Property o1 other material impairment of Lender's interest in the Property
or rights undes this Security Instrument. Borrower can cuie such a default and, if acceleration has occurred, reinstate
as provided in Sectior 19, by cansing the action or procreding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materi<i irapairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awarr ¢ claim for damages that are attributable to the
mipairment of Lender's inferest in the Property are hereby assigned and k1] be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair 9f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Ext igion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grante by Leader te Borrower or any
Successor i Interest of Borrower shall not operate to release the liability of Borrower ¢r any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor it Yuterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secursd-by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ri Rorrower, Any
forbearance by Lender in exercising any right or remedy inclading, without limitation, Lender's azceptance of
payments from third persons, enfities or Successors in Interest of Borrower or in amounts less than e arount then
due, shafl not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Mote (a "co-signer™): (a) is co-signing this Security Instrument only (0 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent.

ILLINQIS - Single Famlily - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT - MERS DocMaglic €Formis
Form 3014 1/01 www. deomagic. com
Page 9 of 14



2009903173 Page: 11 of 17

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Insrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such relesse in wrltng, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the suceessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ate expressly prohibited by this Security
Instrument or by Applicable Law.

If th~Lvan is subject to a law which sets maximurn loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in comnection with the Loan exceed the permitted limits,
then: (a) any suct loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrady collected from Borrowet which exceeded permitted limits will be refunded to Borrowet.
Lender may choose t 1ok this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund teduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetler ornot 4 prepayment charge is provided fur under the Note), Borrower's acceptance of
any such refund made by direct pagment to Borrower will constitute a waiver of any right of action Berrower might
have arising out of such overchaize.

15, Notices. All notices-given by, Burrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coarection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituty potice fo all Borrowers unless Applicable Law expressly requives
otherwise. ‘The notice address shall be the Proparty Address unless Borrower has designated a substitite notice
address by notice to Lender. Borrower shall premp Iy notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ot 7 ess, then Borrower shall only report a change of address
through that specified procedure. There may be only one désirnated notice address onder this Security Instrument
at any one time. Any notice to Lender shall be given by delivermy, it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givon fo L ender until actually received by Lender.
If any uotice required by this Security Instrument is also required wider Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Fustrument.

16, Governing Law; Severability; Rules of Construetion. This Secunicr Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property 1s located. All rigids zad obligations contained in
this Security Instrument are subject fo any requirements and limitations of Applicabie L. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but snch silence shall not be
construed as a prohibition against agresment by coniract. In the event that any provision ¢r clmes2 of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors of this Security
Instrument or the Note which can be given sffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and tnclude ¢omvisponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Tnterest in
the Property" means any legal or beneficial interest in the Property, tncluding, but net limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
matural person and a beneficial ivterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securad by this Security Instrument, However, this option
shall not be exercised by Lender if such exetcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days frony the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender tnay invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days 'etore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable La»=might specify for the termination of Borrower’ sright to reinstate; or {¢) entry of a judgment enforcing
this Security Irstriment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Irstrument and the Note as il no acceleration had occurred; {b) cures any default of any other
covenants or agreem:nts; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atlorrovs' fees, properly inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest i the Property and rights under this Security Tnstrument; and {d) takes such action as
Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligausa to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Aprizcable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the foliewirg forms, as selected by Lender: (a) cash; (b) money erder; {¢) certified
check, bank check, treasurer's check or cashics'a check, provided any such cheek is drawn upon an institution whose
deposits ate insured by a federal agency, mstiunentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and. obligations secured hereby shall remain fully efiective as if
no acceleration had occurred. However, this right {o ronstz.e shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more Hmes without prior notice to Borrower. A sale might
tesult in a change in the enfity (known as the "Loan Servicer ") th: collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan se(vizing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mors-<nanges.of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gi /en wyitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which zarinents showld be made and any other
information RESPA requires in connection with a notice of transfer of servicisg, /i the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mer gage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenc, join, or be joined to any judicial action (az uitier an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securicy Tartrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the recv.irements
of Section 15) of such alleged breach and afforded the other party hereto a reasenable period after the giving of such
notice to take corrective action. If Applicable Law provides 2 time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purpeses of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and oppornunity to take corrective action
provisions of this Section 20
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or texic petrolsum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formakiehyde, and radioactive materials; (b) "Bnvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safity or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise (rigger an Bnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environm~atal Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that edversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1 consumier products).

Borrower shall promply give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental o¢ rsgulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Foirower has actudl knowledge, (b) any Environmental Condition, including but not
limited 1o, any spilling, leaking;~Jischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ot rulease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is noufGzd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any 1T=222dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remiedial actions it 2lodrdance with Envirenmental Law, Nothing herein shall create any
obligation on Lender or an Envirenmental Cleantp.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give rotize to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secw ity Instrument (but not prior to acceleration under
Section 18 unless Appiicable Law provides otherwise). The notice shall specify: (a) the defanlt; (1) the action
required to cure the defaalt; (¢) a date, not less than 30 days froud the Aate the notice is given to Borrower, by
which the defavlt roust be cured; and (d) that Failure (o cure the defi ult oa.or hefore the date specified in the
notice may resolt in aceeleration of the swms secored by this Security f-otrument, Fereclosure by jndicial
proceeding and sale of the Property, The notice shall further fuform Borvow.i of the right to reinstate afier
acceleration and the right to asgert in the foreclosure proceeding the non-exicasce of a default or any other
defense of Borrower to acceleration and foreclosure, I the defandt is not cured on o1 before the date specified
in the motice, Lender at its option may require immedinte payment in full of all sums secuied by this Security
Instrument without further demand and may foreciose this Security Instrament by judicial peocseding, Lender
shall be enfitled to collect all expenses incurred in pursuing the remedies provided in ¢his Sectinn 22, including,
but not limited to, ressonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instnument, Lender shall release wis Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but onty il the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives all vights
under and by virtue of the Illinois homestead exemption laws,
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25, Placement of Collateral Protection Insuramce, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral, This insurance may, but need not, protect Borrower's
interests. 'The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may fater cancel any insurance purchased by Lender,
but cnly after provicing Lender with evidence that Borrower has obtained insurance as required by Botrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, ntil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ip'any Rider executed by Borrower and recorded with it.

Peter G S%ﬂmymuf ot boliows § M“W e

Peter G Schoonyogng Borrower Carolina G Schoo‘nyoung -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of Texas )
) 8s.
County of Dallas — )

Sharon Hayes
1 certify that

(bere give name of officer and his official title)

Peter G/ Schoonyoung AND Carolina G Schoonyoung

(name of grantor, ar: if acknowledged by the spouse, his or her name, and add "his or her spouse")

who provided satisfactory evijence

to me to be e sahic person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in pocsou, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, \for the uses and purposes therein set forth,

Dated: MARCH 20, 2020

SHARON HAYES w]

8300633 : =
CONMEII0M BXMRES (Slgﬂﬂuﬂ‘ﬁ of{oifig [‘)
MARCH 4, 2022

Notarized online using audio-video ~ommunication

(Seal)

Loan QOriginator: Michael Murra&, NMLSR ID 223808
Loan Originator Qrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202861340

FIXED INTEREST RATE RIDER

Date: MARCH 20, 2020
Lender; GUARANTEED RATE, INC.

Borrower(s): Peter G Schoonyoung, Carolina G Schoonyoung

T3 FIXED INTEREST RATE RIDER is made this 20th day of MARCH, 2020
and is mmrporated into and shall be deemed to amend and supplement the Security Instruroent, Deed of
Trust, or Jccumy Deed (the "Security Instrument™ of the same date given by the unders1gned (the
"Borrowet"} i« secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTELL FATE, INC.
(the "Lender"), The “Pf.umy Instrument encumbers the property more specifically described in the Security
Instrument and locutes at:

2570 MBRCY AVE, EVANSTON, ILLINCIS 66201
fProperty Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instroment, Borrower and Lender fortaer covenant and agree as follows:

A, Definition ( B ) "Nete" of th Scourity Instrument is herehy deleted and the following
provision is substituted in its place in the Securicy Instrument:

( E ) "Note" means the promissoty note signed by tb: Borrower and dated  MARCH 20, 2020
The Note states that Borrower owes Lender FIVE HUNDRED THREE TROUSAND AND 00/10C

Dollars (U.S. § 503, 000,00 )
plus interest. Botrrower has promised to pay this debt in regu’ar Periodic Payments and to pay the debt in
full not later than APRIL 1, 204C atthemme of 3.125 %.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and crvenants contained in this Fixed
Interest Rate Rider.

Peter G Sellpenyeuy03/20/2020 bonlinsr § g‘L’“’“}”'““‘f Q7£10/2020

Borrower Peter G Scl‘f’oonyoungDﬁiﬁe Borrower Caraolina G
Schoonyoung

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 09/03/19 Docifagic €Farms
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Loan Number: 202861340
Date: MARCH 20, 2020

Property Address: 2536 MARCY AVE
EVANSTON, ILLINOIS 60201

EXHIBIT "A"

LEGAL DESCRIPTION

Lot thirty seven (37) and Lot thirty eight (38} in Block four (4) in Arthur T. Mcintash's Centralwood
Addition to Evanston, being a sucdivision of part of fractional Section 11, Town 41 North, Range 13, East of
the Third Principal Meridian in Cook {yrnty, Tllinois,

A.P.N. # : 10-11-105-022-0000 and 10-11-105-023-0000
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