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This Instrument Prepared By:

After Recording Return To:
HOMELAND MORTGAGE
COMBANY

5757 S. CASS AVENUE
WESTMONT, ILLINOIS 603552

Loan Number: 4600436004

[Space Abgve This Lina For Recording Data]

MORTGAGE

MIN: 10109031400008554% NMERS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this docuer: #i¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whichisdated  MARCH 19, 2020 , together
with all Riders to this document.

{B) "Borrower” s MANCT P POTE AND MANSI MANCS POTE, HUSBAND BAND WIFE AS
TEMANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is asepuraie corporation that is acting
solely as a tiomince for Lender and Lender' s suecessors and assigns. MERS is the inerteagee under this Security
Iustrument., MERS is organized and existing under the laws of Deelaware, and has an &ddress and telephone number
of P.O. Box 2026, Flint, M 48501-2026, tel. (883) 679-MERS.

(D) "Lender"is HOMELAND MORTGAGE COMBANY

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS
Lender's address is 5757 §. CASS AVENUE, WESTMONT, ILLINCIS 60559

(E) “Note" means the promissory note signed by Borrower and dated MARCH 1%, 2020
The Note states that Borrower owes Lender THREE HUNDRED NINETEEN THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. $ 318,500.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS DoeMagic EFomts
Form 3014 1/01 wiw, docmagic.com
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Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
AFRIL 1, 2040 )

(F) “Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and al) sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider (¥ Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider ] Second Home Rider

[J Cond=minium Rider &) Other(s) [specify)

Fixed Interest Rate Rider

(1) "Applicable Law” myars 2! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thas. have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(9) "Community Association Dues, Foes, and Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower o the Pvaoerty by a condominium association, homeowners association or similar
organization.

(K) “Electrowic Funds Transfer” means any teracier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throagh an electronic terminal, telephonic instrument, compter, or
magnetic tape 5o as to order, instruct, or authorize a finanrial institution to debit or credii an account. Such term
includes, but.is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire (ransfers, and automated clearinghouse iransimis.

(L) “Escrow Items™means those items that are described in-Sendnn 3.

(M) "Miscellaneons Proceeds™ means any compensation, settlerier., award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deeribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ar pat of the Property; (jii) conveyance in
lieu of condemnation; or (iv) miscepresentations of, or omissiens as to, the-value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the noipat ment of, or default on, the Loan.
(0) 'Peviodic Payment" means the regularly scheduled amount due for (i) prircipai and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Tnsttument,

(P) "RESPA" means the Real Estate Setifement Procedures Act (12 U.S.C. §2601 el s2q.) and its implementing
regulation, Regufation X (12 C.F.R. Part 1024), as they might be amended from time to tie, o: any additional or
successor legislation of regulation that governs the same subject matter. As used in this.Sceudity Tnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federalty related mortgage loan”
even if the Loan does not qualify as a "federally refated mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower'! means any party that has taken title to the Property, whethel & not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmus
Form 3014 1701 www. docmagic, com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
ofthe Mote; and (ii) the performance of Borrower' s covenants and agreements under this Security Instument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DART HERECF AS EXHIBIT “A".
A.P.N.: 02-16-411-043=-0000

which currently hag the address of 54 N.CRESCENT AVE
{Streey)
PALATINE , Minois 60067 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements nowv o: hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shali aise be
covered by this Security Instrument. All of the foregoing ie ceferredto in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only lega. titie 40 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEP.5 {3s nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, wcarding, but not limited to, the right to foreclose
and sell the Property; and to 1ake any action required of Lender including -obiv not limited to, releasing and canceling
this Secutity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has the right
to mortgage, grant and cotvey the Property and that the Property is unencumbered, except for‘eicumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurent covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ MERS DacMagic €7prmep
Form 3014 1/01 wiaw. docmagie. com
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shall
pay when dug the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Tnstrument shall be made in U.5. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retrned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasuret' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the focation designated in the Note or at such other
location as riay be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment or nartial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any jjayment of partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejurice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucr payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, \iiers Leader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen’ to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower. [If not applied earlier, such funds will be
applied to the outstanding principal ortance under the Note immediately prior to foreclosure. No offset or claim
which Barrower might have now or i the-future against Lender shall celieve Borrower from making payments due
under the Note and this Security Instrunent er performing the covenants and agresmenis secured by this Security
Instrument.

2. Application of Payments or Proceds’ Txcepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; {c) amonnts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinariert Periodic Payment which includes a sufficient
amount to pay any late charge dug, the payment may be applied to/the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or taote Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firstao iny prepayment charges and then
as deseribed in the Note.

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds «a principal due under the Note
sha!l not extend or postpone the due date, or change the amount, of the Periodic Payment..

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymznts are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts ue/ o> (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or eucrimbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) preminms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable b 2orrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DoeMagic €FstaS
Form 3014 1/01 www. docmagic, com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Bortower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ali Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Bocrower shall pay to Lender all Funds, and in such amounts, that are then required
undzr this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum anount a lender can require under RESPA.
Lender snaii-<stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrovs Ttems or otherwise in accordance with Applicable Law.

The Funca-skail be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lendes, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall dpp'y ib> Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Uender nays Borrower interest on the Funds and Applicable Law permits Lender to make
such 2 charge. Unless an agreeinent is made in writing er Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrzsver any interest or earnings on the Funds. Borrower and Lender can agree
in wiriting, however, that interest sha.l be paid on the Funds. Lender shall give to Borrawer, without charge, an
annual accounting of the Funds as requir¢) by RESPA.

[f there is a surplus of Funds held in esirovs, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Iftlieceis ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, 2i1d Eotrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no-morz than 12 menthly payments, If there is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender si:2l viotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amgunt necessary to make up the deficiznsy. in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunieni, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessements, chavaes. iines, and impositions attributable to
the Property which can attain priority over this Security [nstrument, leaseniid payments ot ground rents on the
Property, if any, and Community. Association Dues, Fees, and Assessments, if iy, “t'o the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [n:trument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepteble ty Lender, but only
se long as Borrower is performing such agreement; (b) contests the lien in good faith by, 0. d=fends against
enforcement of the lien i, legal praceedings which in Lender's opinion operate to prevent the enforierient of the lien
while those proceedings ate pending, but only until such proceedings are concluded; or (c) secures fron. the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument’ L. Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Witkin 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions sct forth above in this Scction 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Froperty Insurance. Borrower shell keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic s
Form 2014 1/01 www. docmagic.com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the zmounts. (inchuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unteasonably. Lender may require Borrowet to pay, in connection witl this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrawer shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain amy of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amoint
of coverage, T Pherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Frovaty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiSicuaily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectizia S shall become additional debt of Borrower secured by this Security Instrument. These
amotats shall bear interast at 1ae Note rate from the date of disbursement and shall be payabte, with such interest,
upon natice from Lender to Borrower requesting payment.

All insurance policies requiced by~ Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shal} incluge a standard morigage clause, and shall name Lender as mortgagec and/or as an
additional loss payee. Lender shall hav': the right to hold the policies and renewal ccrtificates. 1f Lender requires,
Borrower shall promptly give to Lender all {eceipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise require! by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause 2:ishall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Londer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance voac toauired by Lender, shall be applied to restoration
or repair of the Property, if the vestoration or repair is economically fasible and Lender's security is not lessened.
During such repair and restotation period, Lender shall have the rigat .0.h0ld such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beciv completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender moy diskurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s vompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranze proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public acjusters, or other third pasties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sale vbligation of Borrower,
1f the restoration or repair is not economically feasible or Lender' s security would be lessened, *ii€ insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the £xacss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectien 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarce claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance casrier has
offered to settle a claim, then Lender may negotiaie and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or testore the
Property of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - MERS DocMagic €Rarngs
Form 3014 1/01 www. docmagic. com
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6. Occupancy, Borrower shall occupy, establish, and vs¢ the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrurment and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall nat be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Tuspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repait the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds foi such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prorvess payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or resiaceihe Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or testoration.

Lender or its agent siaav make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the irserior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intessor insnection specifying such reasonable cause.

8. Borrower's Loao Aorliewion. Borrower shall be in default if, during the Loan application ptocess,
Borrower or any persons or entities actirg at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inace irate information or statements to Lender (or failed to provide Lender with
material information) in connection wit't the Loan. Material representations inciude, but are not limited to,
representations concerning Borrower' s oceupanyy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in t%¢ rroperty and Rights Under this Security Instrument. If (a)
Borrower fails to perforen the covenants and agreemrats contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s intezest i« the Property.and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condaiarition or forfeiture, for enforcement of a lien which may
atrain priority over this Security Instrument or 1o enforce laws oz regulations), or (¢} Bortower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢0 appropriate to protect Lender's interest in the
Propecty and rights under this Security Tnstrument, including proiecing and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions can include, uvare not limited to: {(a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariig in court; and (¢) paying reasonable
attorneys' feesto protect its interest in the Property and/or rights under this Securivy Instrument, including its secared
positior in 2 bankruptcy proceeding. Securing the Property includes, but is not ims*d to, entering the Property to
make repaits, change locks, replace or beard up doors and windows, drain water it ym pipes, eliminate building or
other code viglations or dangercus conditions, and have utilities urned on or off, Although Lender may take action
under this Section 9, Lender does not have to do $o and is not under any duty or obligation fr'do so. It is agreed that
Lender incurs no liability for net taking any or all actions authorized under this Saction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borroy et secured by this
Security Instroment. These amounts shall bear interest at the Note rate from the date of disbursetngnt and shall be
payable, with such interest. upon notice from Lender 1o Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the [easehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, I Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger
in wriling.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain thc Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rane
Form 3014 1/01 wWww, docmagic. com
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Baorrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Maorigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in fiew of Mortgage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avalizble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insiirance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requid to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's tequiremeti for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such tesmination or untit termination is required by Applicable Law. Nothing in this Section
10 affects Borrowet's obligation to pay interest at the rate provided in the Note.

Motigage Insurance reimburees Lender (or any entity that purchases the Note) for certain losses it may ingur
it Borrower does not repay the Laar »: agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totzi-cisk on all such ingurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to.m ik payments using any source of funds that the mortgage insurer
may have avaitable (which may include funds obtaried from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, ot any affiliate of any of the foregoing, may recerse (tirectly or indirectly) ameounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Me:igage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing Josses. If such agreemarprovides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums pair! 2 the insurer, the arrangemen is often termed
"captive reinswrance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Merigage
Insurance, or any other terms of the Loan. Such agreements will not 1acrezse the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any~ with respect to the Morigage
Insuraace under the Homeowners Protection Act of 1998 or any other law. These rignts may include the right
to Teceive cerlain disclosures, to request and obtain cancellation of the Mortgaje knsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive 2 refund of any Mortgage insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds areneiery assigned to
and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repai of the P operty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in a single disburscment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest ar carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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to pay all expenses, charges and taxes in connection with the preparation and recording of this Security
Instrument. Martgagor agrees to sign, deliver, and file any additional documents or certifications that Lender
may consider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and t6 confirm Lender's lien status on any Property, and Mortgagor agrees to pay all expenses,
charges and taxes in connection with the preparation and recording thereof. Time is of the essence.

28. WAIVER OF JURY TRIAL. All of the parties to this Security Instrument knewingly and intentionally,
irrevocably and unconditionally, waive any and all right to a trial by jury in any litigation arising out of or
concetning this Security Instrument or any other documents telating to the Secured Debts or related obligation.
All of these parties acknowledge that this section has elther been brought to the attention of each party's legal
counsel or that each party had the opportunity to do s,

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument,
Mortgagor also acknowledges receipt of a copy of this Security Instrument,

MORTGAGOR:
500 ALGONQWIMELC
by e
7 =
P A

By &
FRANK SCHNITZLER, Menager

ACKNOWLEDGMENT.
STATE OF ILLINOIS, COUNTY OF COOK ss. (l O‘f\

o A 2070
This instrument was acknowledged before me (this day of / HTM .
by FRANK SCHNITZLER - Manager of 500 ALGUNQUIN LLC, a Limited Liability Company on behalf of the

Limited Liability Company. / \ A
)/

My commission expires: (

H\l_om—r‘l Frblic)

500 ALGONQUIN LLC
ingis Mortgage

IL{4areod@RECCGAN000002 156029 Walters Kluwer Financial Services ©1386, 2020 Bankers Systeme™ Page &



