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When recorded, returp to:
Chicago Financial Seric:s, Inc.
Atin: Final Document De{rment
1455 W Hubbard Street, Suite 30
Chicago, IL 60642

This instrument was prepared by:
Chicago Financial Services, Inc.
1455 W Hubbard Street, Suite 200
Chicago, IL 60642

Title Order No.: 19022464NA
Escrow No.: 13022464NA

LOAN #: 115141
— . [Space Above This Line For Recording "sata;

MORTGAGE

[MIN 1002935-0000114705-0 J
MERS PHONE #: 1-868-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are denney ¥ Sections 3, 11, 13,
18. 20 and 21. Cerlain rules regarding the usage of words used in this document are also proviges in Section 16.

(A) “Security Instrument” means this document, which is dated February 7, 2020, tagether with all
Riders to this document.

(B) "Borrower" is MATTHEW BLUMENFELD AND ILANA ROSENBLOOM N/K/A ILLANA BLUMENFELD,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY.

Borrower is the morigagor under this Security instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Chicago Financial Services, Inc..

Lender is a Corporation, ‘ organized and existing under the laws of
Iinois. Lender's address is 1455 W Hubbard Street, Suite
200, Chicago, IL 60642

(E) “Note™ means the promissory nole signed by Borrower and dated February 7, 2020. The Note
states that Borrower owes Lender FIVE HUNDRED SIXTY EIGHT THOUSAND AND NO/MOQQ* * « ¢ 2 rrranesas
IERER R R EERERERSEE SR EEEE SR RERRR SRR RS RS RNNREREREREZS: DO"GI‘S(U.S. $533.000.0° )
plus interest. Borrowar)=s promised 1o pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than March 1, 2050.

(F} “Property” means the mrozarty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt aviue'iced by the Note, plus interest, any prepayment charges and lale charges due under
lhe Note, and all sums due unde: inis Security Insirument, plus interest.

(H) “Riders" means all Riders to this S#.oo.mity Instrument that are executed by Borrower. The following Riders are lo be
executed by Borrower [check box as applicahle]:

¥ Adjustable Rate Rider |XI C¢ ndominium Rider _} Second Home Rider
" Balloon Rider . Plannad \nit Development Rider | Other(s) [specify]
. 1-4 Family Rider .. Biweekly Pzyment Rider

V.A. Rider

(h “Applicable Law™ means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav) =5 well as all applicable final, non-appealable judicial
opinions.

{(4) “Community Association Dues, Fees, and Assessments” ee2,.3 all dues, fees, assessments and other charges
hat are imposed on Borrower or the Property by a condominium 7esociation, homeowners association or similar
nrganization.

1K) “Electronic Funds Transfer” means any transfer of funds, other thar-a t-ansaction originated by check, draft, or
sunilar paper instrument, which is iniliated through an electronic terminal, telepc e instrument, computer, or magnetic
lape so0 as 1o order, instruct, or authorize a financial inslitution to debil or credit sa zceount. Such term includes, but is
nol imited to, point-of-sale transfers, automated teller machine transactions, irar sferz initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o7 prcreeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for:-(i) damage to, or
desirucuon of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii, cenveyance in lieu
of mndemnatzon, or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fraperty.

(N) “Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(it} any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Setiltemenl Procedures Act (12 U.S.C. §2601 el seq.) and ils implementing
regulalion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to lime, or any additional or
successor |egisiation or reguiation thal govems the same subject matler. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally relaled mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County (Type of Recording Jurisdiction] of COOK

{Name of Recording Jurisdiction|:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 17-04-130-050-1001;17-04-130-050-1024

LOAN #: 115141

which currenily has the address of 37 N Larrabee St Unit 201, Chicago,
(Street] [Cily)
#inois 60610 ("Property Aidress’):
(Zip Code]

TOGETHER WITH allthe improvements now or ke ieafler erected on the praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Securitv Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grante 0y Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2nid- 1 ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, thz Fght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ar<-canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the extalr hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe ed, axcept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all cl=ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and (1on-niform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Eorcower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
«ne under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Wote and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymeni under the Nole or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nole and this Security Instrument be made in one or more of the following
forms, as selecled by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or parlial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parial payment insufficient to bring the Laan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduted due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
{ulure against Lender shall relieve Borrower from making paymenis due under the Nole and this Security Instrument
o performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
ifue under the Note; (c) amounts due under Section 3. Such payments shali be applied to each Periodic Payment in the
order in which it beez.me due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuniv Instrument, and then to reduce the principal balance of the Note.

If Lender receives = rayment from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any lale charge (v, the payment may be applied to the detinquent payment and the fate charge. If more than
one Periodic Payment is outsiznding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, ang lo the e tent that, each payment can be paid in full. To the extent that any excess exisls afier
the payment is applied lo the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Valuntary prepayments shull he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurzace nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dale, or chiange the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower stial) pay to Lender on the day Periodic Payments are due under the Note,
until the Nole is paid in full, a sum (the “Funds”) t» provide for payment of amounts due for: (a) taxes and assessments
and other items which can altain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if iy, ‘c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums,.if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordania ath the provisions of Section 10, These items are called
“Escrow Items.” At origination or at any time during the term of th.2 Lzan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, urJ such dues, fees and assessments shall be an
Escrow Hem. Borrower shall promptly furnigh to Lender all notices of mmounts to be paid under this Section. Borrower
»hall pay Lender the Funds for Escrow Items unless Lender waives Borrcwer’s obligation to pay the Funds for any or
- " Escrow ltems. Lender may waive Borrower's obligation to pay to Lender "une's for any or all Escrow Items at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shian nay directly, when and where payable,
the amounts due for any Escrow llems for which payment of Funds has been waiver ov Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Londer may require. Borrower's
obiigation to make such payments and to provide receipts shall for all purposes be d2emed lo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemcnt” 's used in Section 9. If
Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and Borrower fails to &\ the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bo:rower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to 73y or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in 2n amount (a) sufficient lo permit Lender to apply the Funds at
the lime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cuent data and reasonable estimates of expenditures of future
Escrow Items or atherwise in accordance with Applicable Law.

The Funds shall be held in an inslitution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shal._l: be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, Li2ns. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to the
Property which can suain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Acsnciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shalt pay ther ip +he manner provided in Section 3.

Borrower shall promptly diesharge any lien which has priority over Lhis Security Instrument unless Borrower: (a)
agrees in writing to the payment Jt the obligation secured by the lien in 8 manner acceptable to Lender, but only so long
215 Borrower is performing such 2ieement; (b) contests the lien in good faith by, or defends against enforcement of the
' nin, legal proceedings which in Cehd2r's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit such nroceedings are concluded; or {c) secures from the halder of the lien an
agreement satisfactory to Lender subordiniting the lien to this Security Instrument. If Lender determines that any part
of the Properly is subject lo a lien which can zitain priority over this Security Insirument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dzite yp-which that notice is given, Borrower shail satisfy the lien or {ake
one or more of the actions set forth above in this Se.i'un 4.

Lender may require Borrower to pay a one-time charg 10T a real eslate tax verification and/or reporting service used
by Lender in conneclion with this Loan.

5. Property insurance. Borrower shall keep the impro<a.ents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘cxtznded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirss iasurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Ler4sr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right lo disapprove Borrower's-chuice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, <ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge inr flood zone determination and
certification services and subsequent charges each lime remappings or similar chanjes accur which reasonably might
affect such determinalion or certification. Borrower shall also be responsible for the pa; menrt of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z ne jetermination resulting
from an objection by Borrower. ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula:tvoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriower's equity in
v> Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
vuverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
right significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender
under lhis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Nole rate from the date of disbursement and shall be payable, with such inlerest, upon nolice from
Lender lo Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoralion period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
tuinspecl such Property to ensure the work has been completed to Lender's salisfaction, provided that such inspaction
..l be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance praceeds, Lender shall not be required o pay Borrower any interest or
earnings on such praceeds. Fees for public adjuslers, or other third pariies, retained by Borrower shall not be paid oul
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenca:'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder nrmvided for in Section 2.

If Borrower abandns 402 Property, Lender may file, negotiate and settle any available insurance claim and related
matlers. If Borrower does 1ot respond within 30 days to a notice from Lender that the insurance camier has offered to
selile a claim, then Lender mav n2gotiate and seltie the claim. The 30-day period will begin when the nolice is given.
in either event, or if Lender acar.;es the Properly under Section 22 or olherwise, Barrower hereby assigns to Lender
(a) Borrower's rights to any insuranc:: por2eds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other uf Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pciicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tn msurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Note or this Security Irisbument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabfa’y, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an siall continue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupanay, 3»nless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenualing cir.i:mstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prop=/t..: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale or commit waste o~ the Property. Whether or not Borrower is residing
= the Property, Borrower shall maintain the Property in order to prevent t: Property from deteriorating or decreasing in value
«ue o its condition. Unless it is determined pursuant 1o Section 5 that repzir 0i restoration is not economically feasible,
Borrower shall premplly repair the Property if damaged to avoid further de‘erioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Fraperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released praceeds for such pu/peses. Lender may disburse proceeds
for \he repairs and restoration in a single payment or in a series of progress paymer1s 2s the work is completed. if the
insurance or condemnalion proceeds are not sufficient to repair o restore the Property, Borvo ver is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i 1t 125 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower.iintice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Bomrower
or any persons or enlities acting at the direction of Borrower or with Borrower’'s knowiedge or consent gave materially
false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are nol limited to, represenlations concerning
Barrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Properly and rights under
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this Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's aclions can include, but are not limited to; (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paving reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addilional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be
payable, with such interest, upon nolice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender ths e sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalt
not. without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcd urd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insicar.ca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1w maintain the Mortgage Insurance in effect. I, for any reason, the Morigage Insurance
roverage required by Lender cess2s to be available from the mortgage insurer that previously provided such insurance
nhy Borrower was required to mzie separalely designated payments toward the premiums for Morigage Insurance,
dutrower shall pay the premiums riquired to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiziy enuivalent to the cost io Borrower of the Morigage Insurance previously in
effecl, from an alternale mortgage insurer (.elecled by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay t Lznder the amount of the separalely designated payments thal were due
whnen the insurance coverage ceased to be in effec’. Linder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loes rzserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectsr! by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the riemiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrmwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower chall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resene, unlil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowsr a7.d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 arfizct; Borower's obligation to pay interest
at the rate provided in the Nole.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrawer is nol a party to the Mortgage 'nsurance.

Mortgage insurers evaluale their total risk on all such insurance in force from lime ‘o tit1e, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agreemen!s are on terms and
conditions that are satisfactory 1o the morigage insurer and the other party (or parties) to these aareements. These
agreements may require the mortgage insurer to make payments using any source of funds that tae mortgage insurer
iy have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of lhe premiums paid o the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and restoration period,
* ndler shall have the right 10 hold such Miscelianeous Proceeds until Lender has had an cpportunity to inspect such Property
iu ensure the work has been compleled lo Lender's salisfaction, provided thal such inspeciion shall be undertaken prompily.
L.ender may pay lor the repairs and restoration in a single disbursement or in a series of progress payments as the wark is
completed. Unless an agreement is made in wriling or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repai* is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shali
be applied to the sum 5 secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous ~roceeds shall be applied in the order provided for in Section 2.

In the event of a k= Iaking, deslruction, or loss in value of the Propenrty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Barrower.

In the evenl of a partial \2kir 2, destruction, or loss in value of the Property in which the fair market value of the Propenty
immedialely before the partial tak'ng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum=i« immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writir g, ‘bz sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliea by the folfowing fraction: (a) the total amount of the sums secured immediately
before the partial laking, destruction, or lo‘s in value divided by (b) the fair market value of the Property immedistely
belore the partial taking, destruction, or loss In va'ue. Any balance shall be paid to Borrower.

Inthe evenl of a partial taking, desiruction, or luss in value of the Properly in which the fair market value of the Property
immedialely before the partial taking, destructior, or loss in value is less than the amount of the sums secured
mmediately before the pantial taking, destruction, or f05s W value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the <ums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by _e.:der to Borrower that the Opposing Party (as defined
w1 the next sentence) offers to make an award to settle a claim for dar.iages, Borrower fails to respond to Lender within
v days after the date the notice is given, Lender is authorized to coilect-and apply the Miscellaneous Proceeds either
12 restoralion or repair of the Property or to the sums secured by this Security Instrument, whether or nol then due.
"Opposing Party” means the third party that owes Borrower Miscellanuzus Proceeds or the parly against whom
Borrower has a right of aclion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminz, i~ bequn that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteestin the Property or rights under
this Securily Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's intefest in the Property o nat under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmer! of Lender's interesi
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inlerest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withoul limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower ar in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shalt be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nole (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower can
agree o extend, modify, forbear or make any accommaodations with regard to the terms of this Security Inslrument or
the Nole without the co-signer’s consent.

Subject lo the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower’s obligalions
under this Security Insirument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits
under this Securily Instrument. Borrower shall nol be released from Borrower's obligalions and liability under this
Security Insirument unless Lender agrees to such release in wriling. The covenants and agreemenis of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose % prolecting Lender’s inlerest in the Property and rights under this Security Instrument, including, but
nof limited to, atiom~y3’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. erJar may not charge fees that are expressly prohibited by this Securily instrument or by
Applicable Law.

if the Loan is subject to a iaw which sels maximum loan charges, and that law is finally interpreted so that the interest
wi other loan charges collecied 70 be collecled in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge lo the permitted limit; and (b)
any sums already collected from Borrov.er which exceeded permitted limits will be refunded to Borrower. Lender may
choose o make this refund by reducing the: priecipal owed under the Note or by making a direct payment lo Borrower.
If a refund reduces principal, the reduction wii e trealed as a partial prepayment without any prepayment charge
{whelher or nol a prepayment charge is provideu ‘or under the Note). Borrower’s accepiance of any such refund made
by direct payment to Borrower will conslilute a wan2r-of any right of aclion Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende: in connection with this Secunity Instrument must be in writing.
Any notice to Barrower in connection with this Security Ins iy nent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverad to Barrovser's notice address if sent by other means. Notice
1o any one Borrower shall constitute notice to al Borrowers unless anglicable Law axpressly requires otherwise, The
notice address shall be the Property Address unless Borrower has dr:signaled a subslitlute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of zduress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chznge of address through that specified
procedure. There may be anly one designated nolice address under this SeLwity Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail {o L.an”er's address staled herein unless
Lender has designaled anolher address by notice lo Borrowar. Any nofice in conne:lion with this Security Inslrument
shall not be deemed to have been given (o Lender until actually received by Lende’. 'f any notice required by this
Securily Inslrument is also required under Applicable Law, the Applicable Law requirement wil salisfy the coresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b2 Zovemed by federal
1227 and the law of the jurisdiction in which the Properly is located. All rights and obligations conta’ned in this Security
tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exglicidy or implicitly
allow the parties to agree by coniract or it might be silent, but such silence shall not be construed as a prohibilion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect withoul the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shal mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may™ gives sole discretion without any obligation to take any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrurment,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inlerest in the
Property” means any legal or beneficial inlerest in the Property, including, but not fimited to, those beneficial interests

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

EMie Mae, Inc. . Page 9 of 12 ILEDEOL 0315
ILEDEDL (CLS)

02/06/2020 12:55 PM PST




2009939124 Page: 11 of 21

"UNOFFICIAL COPY

transferred in a bond for-deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is Ihe transfer of tille by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower nalice of acceleration. The notice shall provide a period
ul nol less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
musl pay all sums secured by this Security Instrument. if Borower fails to pay these sums prior o the expiration of
this peried, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meels certain conditions, Borrower shall have
the right io have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of ths Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thi iermination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those condiinns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Notz as f no acceleration had cceurred; (b) cures any default of any other covenants or agreements,
{c) pays all expenses incuired in enforcing this Security Instrument, including, but not limited to, reasonabte attomeys'
fees, property inspection and vziuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thic Security Instrument; and (d) takes such aclion as Lender may reasonably require 10
assure thal Lender’s interest in the Piop2rty and rights under this Security Instrument, and Borrower's obligalion to pay
the sums secured by this Security Instru:aent. shall continue unchanged unless as olherwise provided under Applicable
Law. Lender may require that Borrower pay uch reinstatement sums and expenses in one or more of the following forms,
as selecled by Lender: (a) cash; (b) money ordar, {c) certified check, bank check, freasurer's check or cashier's check,
provided any such check is drawn upon an instit.i01 whose deposits are insured by a federal agency, instrumentality
or enlity; or {d) Elecironic Funds Transfer. Upon re’isiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelriaiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of £rlevance. The Note or a partial interest in the Note
together with this Security Instrument) can be sold one or marz times without prior notice to Borrower. A sale might
rz3ult in a change in the entity (known as the “Loan Servicer”) that coliects Perindic Paymenis due under the Note and
this Security Instrument and performs other morigage loan servicirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more change oi the Loan Servicer unrelated o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writizn notice of the change which will state
lhe name and address of the new Loan Servicer, the address to which payrenis should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. if the Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as Sier an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inslavnent or that alleges
that the other party has breached any provision of, or any duty owed by reascn of, this Security Iristrument, until such
Borrower or Lender has notified the other party {with such natice given in compliance with the requiremants of Section
15) of such alleged breach and afforded the other parly herelo a reasonable period after ihe giving of such notice to
lake corrective action. If Applicable Law provides a time pericd which must elapse before cerlain action can be taken,
that time period will be deemed {0 'be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cure given to Borrower pursuant {o Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunily to take corrective action provisions of this Section
20

21. Hazardous Substanees. As used in this Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
centaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall notcause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
lo do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due io the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, o storage on thegProperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall oromptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeniz | dr regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law =i which Borrower has actual knowledge, {b) any Environmentai Condition, including but not limited
to, any spilling, leakito, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencz, 1vse or release of a Hazardous Substance which adversely affects the value of the Property.
It Horrower learns, or is notitice by any governmental or regulatory authority, or any private party, that any removal or
utiier remediation of any Hazaruous Substance affecling the Property is necessary, Borrower shall promptly take all
necessary remedial actions in anzidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender snz'i ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S:curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The v ciice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from 1*« 'ate the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default an nr before the date specified in the notice may result In
acceleration of the sums secured by this Security Instruine, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigl:t*o ~einstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default o7 2.1y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spe~ified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit; wstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bri not limited to, reasonable attorneys’
fees and costs of title evidence.

23, Release, Upon payment of ali sums secured by this Securily Instrument, _enrler shall release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of thi fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wuives all rights under
and by virlue of the lllinois homestead exemption faws.

25. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thal insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.,
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BY SIGNING BELOW. Barrower accepts and aqgrees lo the terms and covenants contained in this Security
insiruiment and in any Rider executed by Borrower and recorded with it

Al _ p?/%@ (Seal)

MATTHEW BLUMENFELD /7 DATE

Wi Blinuafolel 97 B30 sea
ILANA BLUMENFELD ‘ ’ DATE

State of ILLINOIS
County of COOK

The foregoing instrument v.25 acknowledged before me this FEBRUARY 7, 2020 (date) by MATTHEW
BLUMENFELD AND ILANA BLUMEKFELD (name of person acknowledged).

o T W T Sy Y B Ly SN KW N
REGORY CARL POULSEN
Giffcial Seal

motary Public - State of llinois :
My Compmisalon Expires Sep 29, 2021 B

(Signature of Person Taking Acknowledgement)

ﬂﬁl{W {Title or Rank)
/

{Serial Number, if any)

Lender: Chicago Financial Services, Inc.
NMLS ID: 137767

Loan QOriginator: Jonathan DiClementi
NMLS ID: 755937
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LOAN #: 115141
MIN: 1002935-0000114705-0

CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 7th day of February, 2020
and is i\corporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by
the undersigred (the “Borrower”) to secure Borrower's Note {0 Chicago Financial
Services, Inc.. « Carporation

(the "Lender”
of the same date and covering the Property described in the Security Instrument an
iocated at: 1317 N Larrabee St Unit 201, Chicago, IL 60610.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as: Stanton Condominiums

(the “Condominium Project”).
If the owners association or other entity which-a<is for the Condominium Project (the
“Owners Association”) holds fitle to property for nz benefit or use of its members or
shareholders, the Property also includes Borrower’s rierest in the Owners Association
and the uses, proceeds and benefits of Borrower's inteiesi.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nle;de in the Security Instrument, Borrower and Lender furthe/ covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowes 's obligations
under the Condominium Project’s Constituent Documents. The “Constituerit Zimcuments”
are the: (i) Declaration or any other document which creates the Condomirivrn Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
Bromptly ;;ay. when due, all dues and assessments imposed pursuant to the Cornsttuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is salisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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: LOAN #: 115141

earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

or property insurance on the Property; and (i) Borrower’s obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the req:icen] coverage is provided by the Owners Association policy.

What Lznder requires as a condition of this waiver can change during the tenm of the loan.
~ Borrowzr shall give Lender prompt notice of any lapse in required property
insurance coerage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the PropertK. whether to the unit or to common elements, any
proceeds payable to Romower are hereby assigned and shall be paid to Lender for
application to the sums sscured by the Security Instrument, whether or not then due,
with the excess, if any, p2id'io Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ownzrs Association maintains a public liability insurance
policy acceptable in form, amount; 21 extent of coverage to Lender.

D. Condemnation. The proceeds o7 any award or claim for damages, direct or
consequential, payable to Borrower in coriiection with any condemnation or other
taking of all or any part of the Property, whetherof the unit or of the common elements,
or for any conveyance in lieu of condemnation,-are hereby assigned and shall be paid
to Lender. Such proceeds shafl be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lender and
with Lender's prior written consent, either partition or subdivice the Property or consent
to: (i) the abandonment or termination of the Condominiar. Project, except for
abandonment or termination required by law in the case of sustantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (if)
any amendment to any provision of the Consfituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management ard.assumption
of self-management of the Owners Association; or (iv) any action which wova! have the
effect of rendering the public liability insurance coverage maintained by thz Dwners
Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants

contained in this Condominium Rider.
m’ (Seal}

"7 DATE

MAT HEW B'-JMI’:'NFELD

Wlata. 24 Zaviy; W J%&L(Sean

ILANA BLUMENFELD [ DATE
MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/04
Ellie Mae, Inc. Page 3of 3 FAt40RLY 0307
F3140RLU (CLS)
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MIN: 1002935-0000114705-0

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS +:XED/ADJUSTABLE RATE RIDER is made this 7th day of
February, 200, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same dat given by the undersigned ("Borrower’) to secure Borrower’s
gtxed/Adjustable Raiez Note &he “Note”) to  Chicago Financial Services, Inc., a

orporation

(“Lender”
of the same date and coverir.q the property described in the Security Instrument an
located at: 1317 N Larrabee St Unt 201, Chicago, IL 80610.

THE NOTE PROVIDES FOR A CHANGF !N BORROWER’S FIXED INTEREST
RATETOANADJUSTABLE INTEREST RAFE. THENOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTERES </.TE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM R4TES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further caver:ant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAWNGES
The Note provides for an initial fixed interest rate of 3.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable inte-est rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ChAMCES
%\1) Change Dates . _

e initial fixed interest rate | will pay will change to an adjustable interest raiz on the
1st day of March, 2027, and the adjustable interest rate | wili oy may
change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is calied a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J One-Year LIBOR-Single Family-Fannie Mae UnHorm Instrument
Form 3187 €/01 {rev. 6/16)
Ellie Mae, inc. Page 1 of4 F3187RLU 0816
FMB7RLU {CLS)
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B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index”is the average of interbank offered rates for one-year U.S. dollar-denom-
inated dzposits in the London market (“LIBOR”), as published in The Wall Street Journal.
The mosiacent Index value available as of the date 45 days before each Change Date
is called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index 4l be deemed to be zero for purposes of calculating my interest rate.

if the Index-i2"o longer available, the Note Holder will choose a new index that is

based upon comp#:able information. The Note Holder will give me notice of this choice.

C) Calculation o’ Changes

efore each Chziige Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOUSTHS percentage point(s) ( 2.750 % )
{the “Margin") to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-¢ighih of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beiuw, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deterniz.s the amount of the monthly payment that would
be sufficient to repay the unpaid principal *:iat | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amau:t of my monthly payment.

g'_D) Limits on Interest Rate Changes

he interest rate | am required to pa|¥| at the first 2hange Date will not be greater than
8.625 % orless than 2750%.  Thereafter, m y adjustable interest rate will never
be increased or decreased on any single Change Sate by more than
T™WO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12  manih(s). My interest rate will
never be greater than 8.625 % or less than the Margin.

E) Effective Date of Changes )

y new interest rate will become effective on each Change Tate.-| will pay the
amount of my new monthly payment beginning on the first monthly payme nt date after
the Change Date until the amount of my monthly payment changes agai~i.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my initisi fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 (rev. 6116)
Ellie Mae, Inc. Page 2 of 4 F3187RLU 0816
F3187RLU (CLS)
02/06/2020 12:55 PM PST
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B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section Aabove, Uniform Covenant 18 of the Security Instru-
ment shali read as follows:

Travisfer of the Property or a Beneficial Interest in Borrower. As used in
this Seciion 18, "Interest in the Property” means any legal or beneficial interest in
the Properwy.including, but not limited to, those beneficial interests transferred in a
bond for deeu, i:ontract for deed, installment sales contract or escrow agreement,
the intent of wnich is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ufthe Property or any Interestin the Propertyis sold ot transferred
(orif Borrower is not a ~atural person and a beneficial interest in Borrower is sold or
transferred) without Landzt’s prior written consent, Lender may require immediate
paymentin full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lenoer if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a peixd of not less than 30 days from the date the
notice is given in accordance wita Section 15 within which Borrower must pay
all sums secured by this Security Instrumznt. If Borrower fails lo pay these sums
Brior to the expiration of this period, Lendzr may invoke any remedies permitted

y this Security Instrument without furthe: riotice or demand on Borrower.

2. When Borrower’s initial fixed interest rate cliznges to an adjustable interest rate
under the terms stated in Section A above, Uniform Govenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to Le in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall oe arnended to read as follows:

Transfer of the Property or a Beneficial Interest 11 Borrower. As used in
this Section 18, “Interest in the Property” means any legal ¢/ beneficial interest in

the Property, including, but not limited to, those beneficial intere:sts transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date tca Furchaser.

If all or any part of the Property or any Interestin the Property is cnld s¢ trans-
ferred (or if Borrower is not a natural person and a beneficial interest ir Borrower

is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. tiov-

ever, this option shall not be exercised by Lender if such exercise is prohibiied

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS$.J One-Year LIBOR-Single FamilyFannie Mae Uniform Instrument
Form 3187 6101 (rav. 6/16)
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(b) Lender reasonably determines thal Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may charge areasonable fee
as a condition to Lender's consent to the Joan assumption. Lender also may require
the transieree to sign an assumption agreement that is acceptable to Lender and
that obligeley the transferee o keep al! the promises and agreements made in the
Note ana ir s Security Instrument. Borrower wiil continue 1o be obligated under
tlhe Note and ihis Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option 1o require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of notless than
30 days from the date the riotice is given in accordance with Section 15 within which
Barrower must pay all sums secured by this Security Instrument. If Bormower fails o
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securify Instrurient without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower« ccepts and agrees to the ierms and covenants
contained in this Fixed/Adjustable Rate Faaer,

%ﬁt{w - X 2/7%927 (Seal)

WATTHEW BLUMENFELD 77 DATE
Wl aia  Blunded ! ﬁ/ 7/«%?) (Seal)
[LANA BLUMENFELD ! DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famiy-Fannie Mae Uniform [na%arent
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LEGAL DESCRIPTION

Order No.:  19022464NA

For APN/Parce! ID(s): 17-04-130-050-1001 and 17-04-130-050-1024

PARCEL 1.

UNIT 201 /ANS 3-8 IN STANTON CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING REAL ESTATE:

LOTS 21 THRU 25 BO7TH INCLUSIVE, IN THE RESUBDIVISION OF THE SOUTHEAST 20 FEET OF
SUB-LOT 2 AND ALL C+ 3UB-LOTS 3 TO 28, BOTH INCLUSIVE, IN SUBDIVISION OF LOTS 56, 58,
60 AND 62 AND PRIVATZALLEY SOUTHEAST AND ADJOINING ABOVE LOTS IN BUTTERFIELD'S
ADDITION TO CHICAGO BEiN'3 A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4
AND THE SOUTHEAST 1/4 Or THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 31, 1883 IN 202X 18 OF PLATS, PAGE 50, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXMET °B* TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 163./929043; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON EL.EMENTS, AS AMENDED FROM TIME TO TIME, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE RIGHT TO USE OF AS LIMITED COMMON ELE'#ZNTS AS DELINEATED ON THE
DECLARATION OF CONDOMINIUM AND PLAT OF SURVEY REf.ORDED AS DOCUMENT
1634929043,

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR
STRUCTURAL SUPPORT, ENCLOSURE, INGRESS AND EGRESS AS SET FORT’ 1 i AND
CREATED BY OPERATING DECLARATION OF COVENANTS, CONDITIONS, REQTP.CTIONS AND
EASEMENTS FOR 1317 N. LARRABEE RECORDED AS DOCUMENT 1634929042,



