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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and” omer words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ussC in this document are
also pravided in Section 16.

(A) "Security Instrument" means this document, which is dated MARCH 20, 2020 s
together with all Riders to this documen.

(B} "Borrower" is

WLADYSLAW CZERNIK AND AGNIESZKA CZERNIK, HUSBAND AND WIFE, AS TENaY'S BY
THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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{D} “Lender” is
FATRAAY TNDEPENDPNT MIETGRAGR CORPCRATION

Lender Is a QURBCRATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLIMON, TX 75007

{E) "Note" means the promtssory note signed by Borrower and dated MARCH 20, 2020
The Noie states that Borrower owes Lender

B HNIKED FIFTY ONE THCUSARND FTVE HIMDRED & NO/100

Dollars (.5, $151,500.00 ) plus inerest. Borrower has promised to pay this debt in regular
Periodic Favants and to pay the debt in full not later than APRIL 01, 2040 .
(F) "Properyy” m»ans the property that is described below under the heading “Transfer of Rights in the

Property.

(G) "Loan" means b: 8:9t evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 74 sums due under this Security Instrament, plus interest.

(H) "Riders™ means ali Riders to this Security Instrument that are execuied by Borrawer. The following
Riders are to be executed by Rorriwer [check box as applicable]:

Adjustable Rate Rider [_] Coadosiinlum Rider [ Second Home Rider
Balloon Rider [ Plansie 'nit Development Rider L1 1-4 Family Rider
VA Rider ] Biweekiy 7a\ment Rider

{nher(s} [specify)

(M "Applicable Law" means all controlling appilcable federal, stale and local siatutes, regulations,

ordinances and administrative niles and orders (that hav the effect of law) as well as all applicable fmal,

non-appealable judicial oplnions.

(D) "Community Association Dues, Fees, and Assessments inans all dues, fees, assessments and other

charges thal are imposed on Borrower or the Propery by < condominium assoclation, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, otier than a transaction originated by

check, draft, or similar paper instrument, which is initiated through as clzrtronic terminal, telephonic

instrament, computer, or magnetic tape so as to order, instruct, or authorize 2 :i:ancial instiion to debit

or credit an account. Such term includes, but is not limited to, poin-of-sale trasfers, antomated teller

machine transactions, transfers initiated by telephone, wire wramsfers, and auiom=izd clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, o ,m*eds paid

by any thisd party {other than Insurasce proceeds paid under the coverages described in Sectbow 5 vor: (i)

damage to, ar destraction of, the Property; (i) condemnation or other taking of all or any pari of the

Property; (iil) canveyance in lien of condemnation; or (iv} misrepresentations of, or amissions as to, the

value and/or condition of the Property.

(N) "Movtgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any arounts under Sectlon 3 of this Security Instrument.

(P) "RESPA" mweans the Real Estate Seitlement Procedures Act {12 U.S.C. Section 2601 &1 seq.) and its

implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they might be amended from fime lo

time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
6340500617
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in this Security Instrument. "RESPA" refers te all requirements and restrictions that are imposed in regard
io a "federally related mortgage loan" even if the Loan does not qualify as a “federally related morigage
loan" under RESPA.

{)) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assmmed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures lo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower’s covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and convey
to MERS {solely as nominee for Lender and Lender's successors and assigns) and te the successors and
assigns ot VERS, the following described property located in the County of
COCK

(Mani2-« “:ecording Jurisdiction}:

SEE LIEGAL LACRIPTION ATTACHED HEPETO RND MADE A FART HERRCE

PURFOSES .

Parcel 1D Number;

24-06-321-002-0000

which currently has the address of 7125 STANFORD LR (Street!
BRIDGEVIER [Ciy . Wlinois 6%455 iZip Code| ("Property Address"):

TOGETHER WITH all the improvements now or ‘nzreafier erected on the property, and all
easements, appurienances, and fixtures now or hereafler a p2ri of the property. All replacements and
additions shall also be covered by this Security Instrumend. All c( i foregoing Is referred to in this
Security Instrument as the "Property.” Borrower understands and agrcer that MERS holds only legal title
(o the interests granted by Borrower in this Security Instrument, but, if eecezsary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) F.:< 'l» right to exercise any
or all of those interests, including, but not limited to, the right to foreclose and szi! the Property; and (o
take any action required of Lender including, but not limited to, releasing ana-cane~!ing this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby czaviyed and has
the right to mortgage, grant and convey the Property and thai the Property is unencumberes <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-a<ainst ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due ihe principal of, amd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

6340500617
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrament received by Lender as payment under the Nole or this
Security Instrument ks returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumend be made in one or more of the following forms, as
selected by Lender: {a} cash; (b} money order; (c) cenified check, bank check, ireasurer's check ar
cashier's check, provided any such check is drawn upon an institation whose depasits are insured by a
federal agency, instrumentality, or entlty; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the paymem or partial payments are insufficient te
bring the Loan curvent, Lender may accept any payment or partial payment insufficient to bring the Loan
current wihout waiver of any rights hereunder or prejudice to jts rights to refuse such paynent or partial
payments 1#-the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If ‘each Periodic Payment is applled as of ts scheduled due date, then Lender need not pay
inderest on unarglird funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. ' Forrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or retuni ey to Borrower, If not applied easlier, such funds will be applied ta the owstanding
principal balance unde: fie Note immediately prior to foreclosure. No offset or claim which Bosrower
might have now or in e futwre against Lender shall relieve Borrower from making payments due under
the Note and this Security In:tw.p:ed ar performing the covenants and agreentents secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leider shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under te Note; (¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment fa the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to ary ot'er amounts due under this Security Instrument, and
then to reduce the rincipal balance of the Note.

If Lender recelves a payment from Borrower 15 4 delinquent Periodic Payment which includes a
sufficied amount (o pay any lale charge due, the paymexc iy be applied to the delinquent payment and
the late charge. [f move than one Periodic Payment is outstanaizg: Lender may apply any payment received
from Borrowet to the repayment of the Pericdic Payments if, 324w the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied (o the full payment of one or
maore Periodic Paymenis, such excess may be applied to any late chargis we. Volumary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Fror-eds to principal due under
the Note shall nod extend or postpope the due date, or change the amount, of the Perlodic Paymends.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Peclodic Payments are due
under the Note, untll the Note is paid in full, a sum (ibe "Funds") to provide for payinent of amounts due
for: (a) taxes and assessments and other items which can aitain priosity over this Security in-awment as a
lien or encumbrance on the Property; (b} leasehold payments or ground reots on the Propery i€ any; {c)
premiems for any apd all insurance required by Lender under Section §: and (d) Morigag® Visurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of [Morigage
Insurance premivims In accordance with the peovisions of Section 10. These items are called "Escrow
Items.” Al origination or a any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmends shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lItems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow [tems at any time. Any such wailver may only be
i writing, In the evend of such waiver, Borrower shall pay directly, when and where payable, the amounts

6340500617
ILLINOSS - Single Family - Fannie Maa/Freddie Mac UNWORM INSTRUMENT WITH MERS Fonm 3014 101

Q-BA{I.} 11302).00 Page 4 oF 15

O AR




2009939207 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (0 Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deened to
be a cavenant and agreemem contained in this Security Instrumend, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Barrower fails to pay the amouat due for an Escrow Item, Lender may exercise its rights under Section 8
and pay such amound and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amound. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
sach amounts, that are then required under this Section 3.

Ler.der may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funas-at the time specified under RESPA, and {b) not te exceed the maximum amount a lender can
require uidde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sk2'i be held in an institution whose deposils are insured by a federal agency,
instrumentality, or enmy Jncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loasi gank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leide: slall not charge Borrower for holding and applying the Funds, annually
amalyzing the escrow account, ur verisying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oe jaid on the Funds, Lender shall not be required to pay Borrower
awy interest or earnings on the Funds. Birrwer and Lender can agree in writing, however, that inderest
shall be paid on the Funds. Lender shall givi o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrviv, ax defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST 7. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower & riguired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accorZance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr/ v+, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to wemer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 =orihly payments.

Upon payment in full of all sums secured by this Security Instrumcmi, |ender shall prompily refund
{0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines, and impositions
altributable to the Property which can atlain priority aver this Security [nstromens; leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessorents, if any. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner proviteo in Section 3.
Borrower shall prompily discharge any lien which has priority over this Security [nsgrumest unless

Borrower: (3) agrees in writing (o the payment of the obligation secured by the lien in a manncs a-ioptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevet the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament, If Lender determines that any part of the Property is subject 1o a lien
which can attain pefority over this Security Instrument, Lender may give Borrower a nolict identifying the

6340500617
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Hen. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real este tax verificsion and/or
reporting service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floeds, for which Lender requires Insurance.
This insurance shall be maintained in ihe amounts (including deductible levels) and for the perlods that
Lender requires. What Lender requires pussuant {o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
right to Gsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bucrower (o pay, in connection with this Loan, either: {a) & one-time charge for flood zome
determinaitor, certification and tracking services; or (b) a one-time charge for flood zont determination
amd certificaiion services and subsequent charges each time remappings or similar changes occur which
reasonably mugii iiisct such determination or certificatlon. Borrower shall also be responsible for the
payment of any fees uonosed by the Federal Emergency Management Agency in connection with the
review of any flood zoue setermination resulling from an objection by Borrower.

If Borrower Fails io maindain any of the coverages described above, Lender may obtaln insurance
coverage, al Lender's option un? Borrower's expense. Lender is under no obligalion to perchase any
particular type or amount of cuvers;<. Therefore, such coverage shall cover Lender, bat might or might
not protect Borrower, Borrower's ¢auity in the Property, or the contents of the Propesty, against any risk,
hazard or liability and might provide greter or lesser coverage than was previously in effect. Borrawer
acknowledges that the cost of the insuraice czverage so obtained might significantly exceed the cost of
insurance thai Borrower could have olMained. any amounts disbursed by Lender under this Section 3 shal!
become additional debt of Borrower secured by ihis Socurity Instrument. These amounis shall bear interest
al the Note rate from the date of disbursement ami-shal! be payable, with such interest, upon nolice from
Lender to Borrower requesting payment.

All Insurance policies required by Lender and rene:als of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ﬂ'aﬂgﬂgﬁ clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall bave e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leraer all receipts of paid premhumns and
renewal notices. If Borrower obtains any form of insurance coverage, pat otherwise required by Lender,
for damage (0, or destructlon of, the Property, such policy shall includ: & standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
may make peoof of loss If not made prompily by Borrower. Unless Lender and Be.rower otherwise agree
in wrillng, any Insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicrinv i2asible and
Lender's securlty is nol lessened. During such repair and restoration period, Lender shall hav:: the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.ersure the
work bas been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
prompdy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retalned by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or ool then due, with

6340500617
ILI.NOIS - Single Famity - Fanniie Maa/Freddie Mac UMFORM INSTRUMENT WITH MERS Form 3014 1/01

-e.o.m.mmm Page 6 of 15




2009939207 Page: 8 of 17

UNOFFICIAL COPY

the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any avajlable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may megotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evem, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumers, and
(b} any other of Barrower's rights {other than the right to any refund of uneammed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags, of the Propenty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anwvnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Gerapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wailim. 0 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Boiiwrvei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ii 'wiitng, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Malnt=nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ik Froperty, allow the Property to deferiorate or commil waste on the
Property. Whether or not Borrower & residing in the Property, Borrower shall maintain the Property in
order to prevent the Progerty fron. deteriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 5 tha( repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damag:d io avoid further deterioration or damage. I imsurance or
condemnation proceeds are paid in connecton with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress payments as the work Is completed. I the iisorance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved «i Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon_:=d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specisving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli ii, Auring the Loan application
process, Borrower or amy persons or entities acting at the direction of ‘Br:rawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuraie information v statements 1o Lender
{or failed t0 provide Lender with material information) in conmeclion with the Loan. Material
representations include, but are not limited to, representations concerning Borrowei's oscupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (rsnment. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Securicy Instrumex*, &} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations}, or (¢) Bosrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrumen, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclade, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bamkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pi , eliminate building or other code violations or dangerous conditions, and have utilities turned
on or 0 Although Lender may take action under this Section 9, Lender does not have to do so and is not
undermydulyoroblngauon to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inderest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

e,
paymlf this Security Instrumem is on a leasehold, Borrower shall comply with all the provisions of the
lease. I barrower acquires fee litle (o the Properly, the leasehold and the fee tille shall not merge unless
Lender agress to the merger in writing.

10. raipage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali 7oy the premiums required to maintain the Morlﬁz ge Insurance in effect. If, for any reason,
the Mortgage txeurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required (o make separately designated payments
toward the premiums Jor Morigage Insurance, Borrower shall pay the premiums required {o obain
coverage substantially e/sivalent to the Moﬂhfage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beitower of the origage Insurance previously in effect, from an alternate
mortgage insurer selected by J.cader. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue #5 pay to Lender the amouni of the separately designaled payments that
were due when the insurance covirage ceased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss riserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ‘nas the Lean is ultimately paid in full, and Lender shall net be
required to pay Borrower any inferest or eariigs on such loss reserve. Lender can no longer require loss

if Mortgage Insurance covevage (in the amount and for the period that Lender requires)
pro\nd y an imsurer selected by Lender agan becomes available, is obMained, and Lender requires
separately designated payments toward the premiums cor Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowzr was required to make separately designated
payments foward the premiums for Mortgage Insurance, Zarower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘pzn refundable loss reserve, umiil Lender's
requirement for Mortgage Insurance ends in accordance with an written agreement between Borrower and
Lender providing for such termination or until terminatien is requirra by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded in the Note.

Mortgage Insurance reimburses Lender (or any emdity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force iroa: iime (o time, and may
ender into agreements with other parties that share or modify their risk, or reduce Wosses-These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these ts. These agreemenls may require the mortgage insurer 10 make payments viix7 any source
of funds that the mnrtgage insurer may have available (which may include funds obtained roi Mortgage
Insurance premiums).

As a resull of these ﬁgreemenls, Lender, any purchaser of the Note, another insurer, any | eir.surer,
any olher entity, or any affiliate of any of ibe foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Murlfage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing lasses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchan for a share of the
premmms paid to the insorer, the arvangement is ofien termed “captive reinsurance.” Further:

a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
pe Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Botrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sitisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans’ restoration in a single disbursement or in a series of progress payments as the work is
completed. "Jn)ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous *:ozceds. If the restoration or repair is not economically feasible or Lender's security would
he lessened, the Misc-Zlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv<, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prav:Zed for in Section 2.

In the event of a tota’ wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ii:e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower:

In the event of a partial takinyg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately be ors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secire] hy this Security Instrument immediately before ﬂw partial
taking, destruction, or loss in value, unless 2crrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to.al aanount of the sums secured immediately before the

taking, destruction, or loss in value divifed by (b) the fair market value of the Property

partial
immediately before the partial taking, destruction, or loss in-valve. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market

value of the Property immediately before the partial taking. distruction, or loss in value is less than the
amount of the sums secured immediately before the partial wakirz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Truceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ti Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award #5-setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pait;, " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha¢ a rizht of action in

regard to Miscellaneous Proceeds. .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is 0¢Zun that, in

Lender's judgment, could result in forfeiture of the Properly or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavai ;nd, if
acceleration has occurred, remnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dmnag:: that are attributable to the impairment of Lender’s interest in the Property
are hereb: mmd shall be paid to Lender,

All {Atsc us Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

6340500617
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ta Borrower or any Successar in Interest of Borrower shall not cperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or te refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Barrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co—signhég this
Secnﬁ:y Tastrument only ta morigage, grant and convey the co-signer’s interest in the Properlzlun er the
terms ¢ this Security Instrument; (b} is not personally obligated te pay the sums secured by this Security
Instrument: znd {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arcommodations with regard (o the terms of this Security Instrument or the Note without the
co-signer's conten’.

ubject ‘to-«n« provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations. .. liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purposeof zrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi Ipited 10, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of eygriss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security *astinment or by Applicable Law.

If the Loan is subject to a law which sels ma<imym loan charges, and that law is finally interpreted so
that the interest or ather loan charges collected or ta be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall te raduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect.d from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose to «nzke this refund by reducing the principal
owed under the Note or by making a direct payment to Bor:ower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any p epayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's accepizace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’ Cerrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with inis Seeurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if seni by other means, Notice to any one Borrower shatl constitute notice ‘¢ 2!l Rotrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorcsty Address
unless Borrawer has designated a substitute notice address by nolice to Lender. Borrower ke’ nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Beaower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's address
stated herein unless Lender has designated another address by notice o Borrower. Any notice in
connectlon with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument.

6340500617
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16. GovernlnF Law; Severability; Rules of Construction. This Secnril? Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
ﬁplicahle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

ight be silent, but such silence shafl not be construed as a prohibition against agreement by contract. In
the event that amy provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall nod affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used tn this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to
take any action.

L7 barrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Txansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Tniesest i Zae Property” means any legal or beneficial interest in the Property, including, but not limited
te, those berviiia) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeint=. e intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any pat-<¢ the Property or any Interest in the Property is sold or transferred (or if Borvower
is nol a natural person an a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consen, Lender wiay require immediate payment in full of all sums secured by this S
Insicument. However, this ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less (han 30 dave from the date the notice is given in accordance with Section 13
within which Borrower must pay all curs secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this pe:iod, Lender may invoke any remedies permitted by this
Security Instrume without further nolice orizmand on Borrower.

19. Borrower's Right to Reinstate After Avceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcemunt of his Security Instrument discontinued at any time

rior to the earliest of: (a) five days before sale of ths Property pursuant to Section 22 of this Security
nsirament; {b) such other period as Applicable Law might snecify for the termination of Borrower's ri'ﬁl;:
(o reinstate; or {¢) eatry of a judgment enforcing this Security Instrument, Those conditions are
Borrower: (a) pays Lender all sums which then would be due anler this Security Instrument and the Note
as if no acceleraiion bad eccurred; (b) cures any defaull of any..iner covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bat nct limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 1oz the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d \akes such action as Lender may
reasonably require (o assure that Lender's interest in the Property ard rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire that Borrower pa
such reinstalement sums and expenses in one or more of the following forms, as selecied by Lender: (a¥
cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's chess. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, izstr.mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security trrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howewor, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loam Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of sesvicing. If the Note is sold and thereafter the L.oan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individeal litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicatic Law provides a time period which must elapse before certain action can be taken, that Gme
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunicy v, cure given 1o Borrower pursuant te Section 22 and the notice of acceleration given to
Borrower puzsraat (o Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisionz ¢ this Section 20.

21. Hazardous xbstances. As used in this Seciion 21: (a) "Hazardous Substances” are those
substances defined as ‘ox.c_or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solveat,, zwaterials containing asbestos or formaldehyde, and radivactive materials;
{b) “Eavironmental Law" means fedzzol laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environwental protection; (c} “Environmental Cleanup” includes amy response
action, remedial action, or removal aciio, as defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can c7use, contribute to, or otherwise trigger an Environmental
Cleanup.

Borvower shall not cause or permit the presnce. use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Siheiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the F'zarerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {2j which, due to (he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affic’s the value of the Property. The preceding
two seniences shall not apply 1o the presence, use, or storass-on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate ‘o normal residential uses and to
maintenance of the Property (including, but nod limited to, hazardous subsances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any invisigation, claim, demand, lawsuit
or olber action by any governmental or regulatory agency or grivate party inv-#ving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua'- knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discizige, r=lease or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, v is notified
by any governmental or regulstory autharity, or any private party, that any removal or oliee: r2mediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promgtly take &' ricessary
remedial aclions in accordance with Environmental Law. Nothing herein shall create any oblig2tion on
Lender for an Envirommental Cleaiup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrawer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forr\osure, If the default is not cured on or before the date specified in the notice, Lender at iis
optioic 1uy require immediate payment in full of all sums secured by this Security Instrument
without fart’or demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be emtitle”’ to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but =& Gmited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Urun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. For.ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security listrument, but only if the fee is pald o a third party for services rendered and the
charging of the fee is permit(ed &*der Applicable Law.

24. Waiver of Homestead. In zzcordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virlue of the Illinois homestead exemption laws.

25. Placement of Collateral Proterlion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bo(rorve:'s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's iraerests in Borrower's collateral. This insuranice may, but need
not, protect Borrower's inderests. The coverag: ihvt Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Bscrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lendes, twi only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrowz: = 'avd Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible tor the costs of that insurance, including interest
and amy other charges Lender may impose in connection with %« placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The Cost: of the insurance may be added to
Borrower’s total owstanding bakance or obligation. The costs of the bizurince may be more than the cost of
insurance Borrower may be able to obfain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comained in this
Security Instrument and in any Rider execuled by Borrower and recorded with .

binlyhe  faw seal e, (2 e

—

WLADYSLAW -Borrower : ~Borrewer

P (Seal) {Seal)

-Borrower ~Barrgwer

L (Sea) {Seal)

-Boscower ~Bomower

{Sea’y (Seal)

-Borrows: ~Bomowor
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STATE OF ILLINOIS, ﬂm County ss:

— ) C
| - / EXE (- Mﬁ L , a Notary Public in and for said county and
state do hereby certify thai
WLADYSIAW CZERNIK AND AGNIESZIA. CZERNIK

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing lnstrumem:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

N STTH
Given under my hand and official seal, this _(jﬁj___ day of MARCH , 2020
= . 1A
My Commidssiza Fanires: ", ,_/ Q:/f 0
“OFFICiAL SEAL" 7.
TERESA L SAMPIER G e N
NOTARY PUBLIC, STATE DF ILLINCIS bl /’7 .lr
MY COMMISSION EXFiAFS 5/2i21120 [/
I0AN ORIGINATION CRGANIZATIQM: FAIRWAY DNDEPENDENT MORTGAGE OURPORATION
NS ID: 2289
IOAN CRIGINATCR: PAULINA KRZYSICA
WIS ID: 228466
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LEGAL DESCRIPTION:

Lot 460 in Southfield, a Subdivision of part of the Northwest 1/4 and part of the North 1/2 of the Southwest 1/4 of
Section 6, Township 37 North, Range 13, East of the Third Principal Meridian, in Cock County, lllinois.

PIN AND PROPERTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

24-06-321-002-0000
7125 STANFORD DR., BRIDGEVIEW, IL 60455

Legal Description NMS-20008-L/14



