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This Instroment Prepared By:
Dina Horton

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Retum To:

GUARANTEED RATE, IN

4410 N. RAVE AVE.
INOIS 60640

MAIL TO: RAVENSWOO0D
TITLZ COMPANY, LLC
401 5. LASZLLE ST. #1502

CHICAG, AL 60605

Loan Number: 142784362 (Space Above This Line For Recording Dala)
MIN: 100196399022987430 MERS Phone: $83-679-6377
DEFINITIONS

Words used in multiple sections of this document ar< w<fined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wrds used in this document are also provided in Section 16.

(A) "Security Instrumsent" means this document, which is d2ied  MARCH 25, 2020 , logether
with all Riders to this document.
(B) '"Borrower"is MICHAEL EDEKE, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepua/e corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s the mortgy e under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ara te!ephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. ,

(D) "Lender"is GUARANTEED RATE, INC,

Lenderisa DELAWARE CORPORATION Ctyrnized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated MARCH 25, 2020
The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND (0/100
Dollars (U.S. § 260, 000.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Freadie Mac UNIFORM INSTRUMENT - MERS Efgrvne
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Borrower has promised to pay this debt in regular Periodic Payments and ta pay the debt in full not later than
APRIL 1, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borcower. The following Riders are
to be executed by Borrower [check box as applicable}:

[0 Adjustable Rate Rider [7) Planned Unit Development Rider
(O Balloon Rider ] Biweekly Payment Rider

O 1-4 Pauily Rider O Second Home Rider

] Condom’nium Rider R Other(s) [specify]

Fixed Interest Rate Rider

(1) *Applicable Law" mean< ail controlling applicable federal, state and local stacutes, regulations, ordinances and
administrative rules and orders {that Fav= the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assoclation Dues, Fets, ard Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propert; by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any transZ>=of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through ap ciecwronic terminal, telephonic instrument, computer, or
magnetic tape s0 as to order, instruct, or authorize a finncial instittion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autorsat-d teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tansfess,

(L) ‘Escrow Items" means those items that are described in Secuor 3

(M) "Miscellaneous Proceeds’ means any compensation, settlemen:, #ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages aescribe< in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of coudemnation; or (iv) misrepresentations of, or omissions as to, the valu¢ <al/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaym=ai of, or default on, the Loan.
{(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal ;nd-interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260L et seq.) 87 its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o 2av additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Mistrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mor gz ge loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether of not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-09-301-008-1011

which currently has the address of 660 W WAYMAN ST UNIT 203B
[Street]
CHICAGO , Illinois 60661 ("Property Address"):
(City] {Zip Code]

TOGETHER WITH all the improvements now ot hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the (irorecty. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is refcered to in this Security Instrument as the “Propesty.”
Borrower understands and agrees that MERS holds only legal title to the. interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (24 paminee for Lender and Lendes's successors
and assigns) has the right: to exercise any or all of those interests, incluuing, bt not limited to, the right to foreclose
and selt the Property; and to take any action required of Lender including, but not limnited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anc. r.as the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encunily.anses of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as riay ke designaled by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or artial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavuient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such paymrants at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lzacer need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment - oring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply sucii finds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal buance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Enstrumei 41 performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shail be applied in the foP'swing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Jection 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainirg 2:nounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and t'enic reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueiit Periodic Payment which includes a suficient
amount to pay any late charge due, the payment may be applied to the celinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payzent received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymen. can b2 paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Te-icdic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to-an; propayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments 2:e due under the
Note, until the Note is paid in full, a sam (the "Funds") to provide for payment of amounts due fur: (&) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumarance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and aii “surance
required by Lender under Section $; and (d) Mortgage Insurance premiums, if any, or any sums payable by borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called *Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Bscrow [tems at any time. Any such waiver may only be in writing, In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for alt purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agresment" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lander may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time cpecified under RESPA, and (b) not to exceed the maximm amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow (tezoe or otherwise in accordance with Applicable Law.,

The Funds shzi! b beld in an instittion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. i T.ander is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Zvnds to pay the Escrow Items no later than the time specified tnder RESPA.  Lender
shall not charge Borrower far Fziding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Lender piys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1'made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrotver axy interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be aid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by xZ3PA.

If there is a surplus of Funds held in escrow;, »4 dsfined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there .s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more th?a 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall ncifs Bocrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunicat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fio~s; and impositions attributable to
the Property which can atiain pricrity over this Security Instrument, leasehold paviaents or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tu e extent that these items
are Escrow Items, Borrower shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeri vnless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabk. to erder, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or/deicnds against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcemerif the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fromi the bolder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmog
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carvier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood 2one determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification seevices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Pederal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

M Bocrover fails to maintain any of the coverages dascribad above, Lender may obtain insurance coverage, at
Lender's opacn nd Borrower's expense. Lander is under no obligation to purchase any particular type or amount
of coverage. Tharefore, such coverage shall cover Lender, but might or might not protect Bocrower, Borrower's
equity in the Progerr. ac the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage Yaw. #=s previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significarti; ~xceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section < sall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at ¥:c Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borroveer reauesting payment,

All insurance policies requirea by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a3'and: rd mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ti 7ight to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccizas of vaid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requircd *: Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall zame Lender as mortgagee and/or as an additional loss
payee.

In the eveat of loss, Borrower shall give prompt notice o 'he insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was roqv.r=d by Lender, shall be applied to restoration
ot repair of the Property, if the réstoration o repair is economically ‘ea.ible and Lender's security is not lessened.
During such repair and restoration pesiod, Lender shall have the righi (v hold sch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has ben completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dicoraae proceeds for the repairs and
restoration in a single paymeat oc in a series of progress payments as the work is soripbrted. Unless an agreemeat
is made in writing or Applicable Law requires interest to be paid on such insurance 7 2<ds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustels, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole vblis<iion of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the ins sreuce proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ezces,, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bocrower abandons the Property, Lender may file, negotiate and sestle any available insurancy clain and
related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the insurance cairier has
offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Security Instrumeat, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT - MERS CFomRe
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftet the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circurnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or conunit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration o7 damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properiy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for susa rueposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress ravments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore %he Froperty, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may ~.ia'ze reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interios ot the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applice’son. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting it the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate in%otmation or statements to Leader (or failed to provide Lender with
material information) in connection with the f.0an. . Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propert; and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in ‘tie Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatioc or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regal-tions), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or aprropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiig and/z: assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bul arew: limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing v court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Ipzap:nent, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limitea i, <ntering the Property ta
make repairs, change locks, replace or board up doots and windows, drain water from piss, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lerdc: may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to dc so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower scearcd by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement anc sball be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instruraent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Barrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases io be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to obtain caverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cast to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on stich loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in th> amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avanoble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insur-ace. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make cerarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requi:ed 2o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement fo: Mae:tgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such teraination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatinz o pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs ).ender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan »; agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate theie tot7¢ rish: on all such insurance in force from time to time, and may enter into
agreements with other parties that share of wraiy their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage 1suver and the other party (or parties) to these agreements. These
agrecments may require the mortgage insueer t0 mak - rayments using any source of funds that the mortgage insurer
may have available (which may include funds obtaincd frzia Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purcl.aser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dwertly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid tc’thé iusurer, the arrangement is often termed
"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borreiver kri agreed to pay for Mortgage
Imsurance, or any other terms of the Loan, Such agreements will not increzs ibe amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - wi's reapect to the Mortgage
Insurance under the Homeownets Protection Act of 1998 or any other law, These right: inay include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurauve, to have the
Mortgage Insurance terminated automatieally, and/or to receive a refund of any Mortgage Lysuravze premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asvigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportnity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or

(LLINOIS - Single Family - Fannle Maa/Freadie Mac UNIFORM INSTRUMENT - MERS ¢ €Maovng
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instcument, whether or not thea due, with the excess, if any, paid w
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propetty immediately before the partiat taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured imrieviz ely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeriataly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event af-a nartial taking, desiruction, ot loss in value of the Property in which the fair market value of
the Property immeriatelv hefore the partial taking, destruction, ot loss in value is less than the amount of the sums
secured immediately beiare *ae partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceilarcous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abandoned by Barrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seatence) offers to'make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nitice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of v Zroperty ot to the sums secured by this Security Instrument, whether
ox not then due, "Opposing Party” means the i'ia party that owes Borrawer Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regz:d to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeriaz, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or otl.er material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure uch. a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceed’ag <o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material izipe.rment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or clim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned aiw shall.->4 paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repai- of We Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exicnsisa of the time for payment or
modification of amortizatian of the sums secured by this Security Instrument granted %y Leuder to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or aity:Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Izwrest of Borrower
or to refuse o extend time for payment or otherwise modify amortization of the sums secused by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of 8oirower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's scicptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the azos it then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Eender and any ather
Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent.

JLLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgrmas
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
unde this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or hv Applicable Law.

If the ZZoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other 0an charges collected or to be collected in connection with the Loan exceed the permitted limis,
then: (a) any sucl Juar. charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a%a"'v.collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refung rodvces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or 5ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payament to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Forrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Barrower in connectios with this Security Instrument shall be deemed Lo have been given to
Borrower when mailed by first class mail or wivai actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituic rtice (o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Ad+-sss unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly otify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only ane designa’zd notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it ur by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by ao/«ce to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giveti- Lend=r until actually received by Lender.
If any notice required by this Security Instrument is also required under Applizable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrarient.

16. Governing Law; Severability; Rules of Construction, This Security lpszument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righte'cz<l abligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such slsnce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provision~ of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include covie:punding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Bocrower at a future date to a purchaser,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsmmns
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right *o have enforcement of this Security Instrument discontinued a¢ any time prior to the earliest of: (2)
five days beicre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law (nieht specify for the termination of Borrower' s right to reinstate; ot (c) entry of 2 judgment enforcing
this Security Instturent.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security. Zastvment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements: c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest ‘w-ne Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 4 assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s abligation <o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise pravided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followisg Zuzms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashiex*s ziieck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instraavatality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument und o%%gations secured hereby shall remain fully effective as if
0o acceleration had occurred. However, this right to reins ate sualt not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice ¢/ Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more 'um<s without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thuc cullacts Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciny obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more chauges of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given writen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payriesis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i #i:2 Note is sold and thereafter
the Loan is serviced by 4 Loan Servicer other than the purchaser of the Note, the mortgs; ¢ lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (al eithir an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Istrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiry lustrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the regricements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving-of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law* means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety ot environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Bnvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Bnvironmer.al Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that sdvarsely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or :te.22¢ on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate t5 nsoomal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances in enusamer products). '

Borrower shalt promptl:” give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or r szulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borroser has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disclarge. release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or |elease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified i any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haza:duas Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accur”ance with Environmentat Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give notice ‘o Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security ins.r>ament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice <h'ill specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from re dat~ the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or "efore the date specified in the
notice may result in acceleration of the sums secored by this Security In.¢-anent, loreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowsr 20 ¢:2 right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exister.y ui a default or any other
defense of Borrower (o acceleration and foreclosure. If the default is not cured on or botore the date specified
in the notice, Lender at its option may require immediate payment im full of all sums secur-a hy this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pror.eting. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectieu 7%, (ncluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tius Sesurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but ouly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead, Tn accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Brerower may be able to obtain on its own.

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary Rider executed by Borrower and recorded with it.

Tl 250

(Seal)
Michael Edeke -BoArower
N/A N/A
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foorns
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(Space Below This Line For Acknowledgment]

Virdini
State of irginia )
. ) ss.
County of Fairfax )
Hope Thomas N
I P a.h h'] certify that

(hete give name of officer and his official tida) -~

Michael Zde:e

(name of grantor, and it acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me lo be the saae verson whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person.‘and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac’, for the uses and purposes therein set forth.

Dated: MARCH 25, 2020
HOPE THOMAS ’ JGQL 72&7 2o
AT e f5ignature of officer)
FRRRUARY 28, 7021

Notarized online uiing audio-video communication

(Seal)

Loan Originator: Scott Schneiderman, NMLSR ID 219043
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 192784362

FIXED INTEREST RATE RIDER

Date: MARCH 25, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Michael Edeke

THIs P XED INTEREST RATE RIDER is made this 25th day of MARCH, 2020
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") o sech.re repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RA'C. INC, .
(the "Lender"). The Sesari*y Instrument encumbers the property more specifically described in the Security

Instrurnent and focated a«

660 W WAYMAN ST UNIT 203B, CHICAGO, ILLINOIS 60661
[Property Address]

ADDITIONAL COVENANTS, = s2dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: savenant and agree as follows:

A. Definition ( E ) '"Note" of the Sccarity Instrument is hereby deleted and the following
provision is substituted in its place in the Security msirument:

( E ) *Note" means the promissoty note signed by the Borrower and dated  MARCH 25, 2020

The Note states that Barrower owes Lender THO HUNDRI:D 3IXTY THOUSAND AND 00/100
Ysobarcs (U.S. § 260,000.00

plus interest. Botrower has promised to pay this debt in regulac Teriodic Payments and to pay the debt in

full not later than APRIL 1, 2050 atthe patcor 3.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

M Fbe. 03/25/2020

Borrower Michael Edeke Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fsomes
ILARRDR 09/03/19
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660 W WAYMAN ST UNIT 2038
APN: 17-09-301-008-1011

Loan Number: 192784362

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of MARCH, 2020 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower*) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Leder”) of the same date and covering the Property described in the Security Instrument and located at:

5R0 W WAYMAN ST UNIT 203B, CHICAGO, ILLINOIS 60661
(Praperty Address]

The Property includes 2 nit in, together with an undivided interest in the common elements of, a
condominjum project knov = as:

TRIO I CONDOMINIUMS
(Nme of Condominium Project]

(the “Condominium Project*). If the owiis:s azsociation or other entity which acts for the Condominium
Project (the "Owmers Association®) holds e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower 's interest in the Owners Association and the uses, procesds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cov:nants and agreements made in the Security
Insteument, Borrower and Lender further covenant and agree s HHllows:

A Condominium Obligations. Borrower shall perform il of Rorrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituent Docimen.s™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (% 2ode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues #22d assessments imposed
pursuant o the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with 2 gens=ally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisf wctor / to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the rar:as, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, ir.ct=ding,
but not timited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender w7’ ws
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Doclagic €Rsemas
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair follawing
a loss to the Property, whether to the unit or to common elements, any proceeds payable w Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Liability insurance policy acceptable in form, amount, and
extent of zoverage to Lender.

D. CorZemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borraver in connection with any condemnation or other taking of all or any part of the Property,
whether of the awiserof the comuman elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b= p2id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lenders Prior Censant, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either par‘ition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, «xcept for abandonment or termination required by law in the case
of substantial destruction by fire ot otier-Casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisica o1 the Constituent Documents if the provision is for the express
benefit of Lender; (jii) termination of professioral management and assumption of self-management of the
Owners Association; or (iv} any action which would he=:= the effectof rendering the public liability insurance
coverage maintained by the Owners Association uni ccepiable to Lender.

F. Remadies. If Borrower does not pay condominium Jues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this garagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and L ender agree (o other terms of payment,
these amounts shall bear interest from the date of disbursement &t 4ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fgvnas
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Ml Bl -

Michael Edeke -Borrower

MULTISTATE CONDOMINIUM RIDER Docitagic EFgue
Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3ot 3
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EXHIBIT A
PARCEL 1: ’

N
“GNPT 2038, IN THE TRIO N CONDOMINIUMS AS DELINEATED ON THE SURVEY OF THE
DESCRIBED REAL ESTATE: ‘

ot INCLUBIVE, 1 BLOCK 52 IN CANAL TRUGTEE'S SUBDIVISION OF LOTS AND
BLOCKS S THE ORIGINAL TOWN OF IN THE SOUTHWEST 14 OF SECTION 9,

NORTH AND G SAID LOTS AND ALSO EXCEPTING THAY PART THEREOF
CONVEYED TO THENORTH SUBURBAN MASS TRANSIT, A MUNICIPAL CORPORATION OF
(ILUNOIS BY DEED REGURDED MARCH 5, 1978 AS DOCUMENT NUMBER 23408724, AS

CORRECTED BY DEET 3 NOVEMBER 14, 1978 AS DOCUMENT NUMBER 24718778,

, OF SAID LOT 14 AND RUNNING THENCE BOUTH
ALONG THE WEST LP:5 OF 8Al
STRAIGHT LINE A DISTGE OF
WHICH IS £.08 FEET £7.U7 1 FROM :
ALONG SAID EAST LINE 0+ LOT 1 8AID OF .00 FEET TO THE NORTHEAST CORNER
OF BAID LOT 4; AND THENCE WE3T H LINE OF SAID LOTS § YO 11, BOTH

INGLUSIVE, A CISTANCE OF ¥4 1./1 FEET NT OF BEGINNING OF THE PARCEL HEREIN

THAT PART OF ABOVE DESCRIBED AS -OLLOWS: COR) AT THE SOUTHEAST CORNER
OF LOT 1, THENCE NORTH 80 DEGREES 5 MAUTES SHSECONOS WEST 13498 FEET ALONG .

SOUTH UNE OF LOTS 1 THROUGH 11 TO THS PONT OF BEGIN
THENCE CONTINUING NORTH 89 DEGREES 54 V2LTES 57SPOONDS WEST 70,46 FEET ALONG
SAID SOUTH LINE LOTS 1 THROUGH 11; THENCE N PN 00 DEGREER
SECONGS EAST 72.37 PEET: THENCE NORTH 69 DE3 weES 54
10.99 FEET: THENCE SOUTH 00 DEGREES 08 MINUTRS 17, SESONDEAS
NORTH 0§ DEGREES 54 MINUTES 47 GECONDS EAST 13,4 PFET: THER

THENCE NORTH 00 DEGREES 03 MINUTES 41 D8 EAST 0.68 FEET;
THENCE SOUTH 89 DEGREES 50 MINUTES 27 SECONDS WEST 7.20 FEET,
IHENC!@U'IHMDEGRENMIW1EQOT8EGDNDBWW$EEI‘T01$¥VQ G’Q
REGINNING, ALL IN COOK COUNTY, ILLINOIB. AS DELINEATED ON THE SURVEY AT/ HEDTO X
TSI AFORSAD RICCROSD AS OCMET HARSR MBI 28

PARCEL2: |
THE (EXCLUSIVE) RIGHT TO THE USEDFS-".ADIIITHIWW.ABMTED

ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED A3 DOCUM
NUMBER 0728203080, (N COOK COUNTY, ILLINOIS, . I A

PIN: 17-08-301-008-1011
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