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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instrument was prepared by:
CALIBER HOME LOANS, INC.

1525 S/ 2F LT LINE ROAD
COPPEL),, 7X 75019
- ISpace Above This Line For Recording Data|
Loan Number 9722476059
MERS Number 100820997224760598
MORTGAGE
DEFINITIONS

Waords used in multiple sections of this document arz-defined below and other words are defined in Sections 3.
11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this document are also proveded m
Sccuion 16.

(A)  "Security Instrument” means this document, which s dated MARCH 18, 2020, together with all
Riders to this document,

(B) "Borrower” is SURENDRA K RAMANAPUDI AND SRUJANA KOMMERA, HUSBAND AND
WIFE;. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Regisiration Systems, [nc. LS. is a separate corporation that is
aciing solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this
Security Instrument. MERS is organized and existing under the laws of De*dware, and has an address and
telephone number of P.O. Box 2026, Flini, M 48501-2026, 1cl. (888) 679-MERS.

(D} "Lender" is CALIBER HOME LOANS, INC.. Lender 15 a CORPORATION erzamzed and existing
under the laws of DELAWARE. Lender's address is 1525 S, BELT LINE ROAD, COTPELL. TX 75019,
(E) "Note" mcans the pronussory noic signed by Borrower and dated MARCH 18, 202%. Taic Note states
thal Borrower owes Lender ONE HUNDRED EIGHTY-FIVE THOUSAND AND 00/100T 5 Dollars (U.S.
5185,000.00) plus intcrest. Borrower has promised 10 pay this debt in regular Periodic Payments and-o pay the
debt in full not later than APRIL 01, 2035,

(F)  "Property” means the propenty that is described below under the heading "Transfer of Rights i the
Propeny.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums duc under this Security Instrument, plus inlerest,

{H)  "Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):
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0 Adjustable Rate Rider 01 Condominium Rider 0 Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
0 1-4 Family Rider O V.A. Rider O Manufactured Home Rider
0 Leaschold Rider O Revocable Trust Rider

(D "Applicable Law” means all controlling applicable federal, state and local statuses, regulations,
ordinanc2z.and adwinistrative rules and orders (that have the effect of law) as well as all applicable final, non-
appeaiabic mdicial opinions.

(1} "Cam:iunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that 2 Laposed on Borrower or the Property by a condominium association, homeowners association or
similar organizatior:

(K)  “Electronic Forids Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper istrument, which is initiated through an clectronic termmal, telephonic nstrument,
computer, or magnetic-tupe $0_as 1o order, instruct, or authorize a financial imstitution to debi or credit an
account. Such term includes, byt i=-not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, *vire iransfers, and automated clearinghouse transfers.

(L) "Escrow Items" means thos2 itesns that are described in Section 3

(M) "Miscellancous Proceeds” meais iny compensation, seutlement, award of damages, or proceeds pad by
any thard party (other than insurance proce2ds prid under the coverages deseribed in Section 5) for: (i) damage
to, or destrucuion of, the Property; (1i) condeinnation or other taking of all or any pan of the Property, fin)
conveyanice in lieu of condemnation: or (iv) misrepresentations of, or omissions as 10. the value and-or condition
of the Property.

(N} "Mortgage Insurance” icans msurance protetirg. Lender against the nonpayment of, or default on, the
Loan.

(0)  "Periodic Payment” means the regularly scheduled arcat due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instias.cns.

(") "RESPA" means the Real Estate Settlement Procedures A=~-(12 US.C. § 2601 ¢ scq.) and as
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migh* be amended from time to time, or
any additional or successor legistation or regulation that governs the surc subject matter, As used m this
Sccurity Instrument, "RESPA” refers 1o al requirements and restrictions 4! are imposed n regard o a
"federally related mongage loan” even if the Loan docs not qualify as a "federali; ic'ated montgage loan” under
RESPA,

(Q)  "Successor in Interest of Borrower™ means any party that has taken title to iie Proparty, whether or not
that party has assumed Borrower's obligations under the Note and: o this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxicasions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 MERS (solely
as nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS the
following described propeny located in the __County __ [Type of Recording Jurisdiction) of __ COOK
[Namic of Recording Jurisdiction):
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 310 N DRYDEN PL

[Streer)
ARLINGTON HEIGHTS » Minois 60004-6314 ("Property Address”):

[City] [Zip Codc]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoiny is referred to in this Security Instrument as the
“Property.”  Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower.in this Security nstrument, bu, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to excrcise any or all of those interests, including, but
not limiter (6. the right o foreclose and sell the Property; and 10 take any action required of Lender including,
but not limited ‘0. releasing and canceling this Sccurity Insttument.

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, zramt and convey the Property and that the Property is uncncumbered, except for
encumbrances of record - Corrower warrants and will defend generally the title vo the Property against all claims
and demands, subject to 20y encumbrances of record.

THIS SECURITY INGTRUMENT combines uniforin covenamts for nationa) use and non-uniform
covenants with limited variatiors by jurisdiction 1o constitute a wniform security instrument covering real
property.

UNIFORM COVENANTS. Bemzeswer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, #scrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and imerést on, the debt evidenced by the Note and any prepayment charges
and late charges duc wnder the Note. Borrow.r shall also pay funds for Escrow ltems pursuant 1o Scction 3.
Payments duc under the Note and this Security Iistruinent shall be made in U.S. currency.  However, if any
check or other instrument reccived by Lender as payinZnt under the Note or this Sccurity Instrument is retumed
to Lender unpaid, Lender may require that any or all subsiquent payments due under the Note and this Secunity
Instrument be made in onc or more of the following forms, s stlected by Lender: (a) cash; (b) money order; (c)
cestified check, bank check, weasurer's check or cashier's cherk, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instracnentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paywent or partial paymens if the payment or partial payments ar~ insufficient 10 bring the Loan
current. Lender may accept any payment or partial payment insofficient to bring ihe Loan current, without
waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or part.al pavinents i the future,
but Lender is not obligated to apply such payments st the time such payments are acc(pied ([ each Penodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Sorimver does not
do so within a reasonable period of time, Lender shall cither apply such funds or return them 1o Barrorer. I not
applied carlier, such funds will be applied 10 the outstanding principal balance under the Note immediaiely prior
to forcctosure. No ofisct or claim which Borrower might have now or in the future aganst Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements sccured by this Security [nstrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Scction 2, all payments
accepied and applied by Lender shall be applicd in the following order of priofity: (a) anterest duc under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 10 cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first 1o late
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charges, second 1o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquem Periodic Paymemt which includes 2
sufficicnt amount 1o pay any late charge duc, the paymen may be applicd 1o the delinquent payment and the late
charge. If more than one Periodic Paymem is outstanding, Lender may apply any payment received from
Bomrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the cxient that any excess exists afier the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any tate charges due. Voluntary prepayments shall be applicd first to
any prepayment charges and then as described in the Note,

Any application of payments, nsurance proceeds, or Miscellancous Proceeds 1o principal duc under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are duc under
the Note._uanl the Note 15 paid in full, a sum (the "Funds®) 1o provide for payment of amounts due for: (a) taxes
and assessricats and other items which can atiain prionty over this Sccurity Instrument as a lien or encumbrance
on the Propirty. (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance reqviced by Lender under Section $; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrovicr.io Lender in Liew of the payment of Morigage Insurance premiums in accordance with the
provisions of Section t0 Thesc items arc called "Escrow Items.® At ongination or at any time during the tenn
of the Loan, Lender may regaire that Community Association Dues. Fees, and Assessments, if any, be escrowed
by Borrower, and such ducs, oz and assessments shall be an Escrow liem. Borrower shall promptly furnish 10
Lender all notices of amounts-4o.%e paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.  Lender may
waive Borrower's obligation to pay i Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing  [n the event ol ok waiver, Borrower shall pay dwectly, when and where payable, the
amounts duc for any Escrow liems for wiriely ayment of Funds has been waived by Lender and, s Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such paywents'and to provide receipts shall for all purposes be deemed
10 be a covenant and agreement contained i this Sccuriiy Instrument, as the phrase "covenant and agreement” js
used in Scction 9. If Borrower is obligated to pay Esciov Iems dircctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Itemi, Lender iy exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 10 <enay 10 Lender any such amoum. Lender may
revoke the waiver as to any or all Escrow [1ems at any time by a n%ice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in cach amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suiticient 1o permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximumyarpsunt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current d ita and reasonable estimates of
expenditurcs of future Escrow lems or otherwise in accordance with Applicable Lav:.

The Funds shall be held in an institution whose deposits are insured by a federal {geny, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or i 2av Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the timé specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or venfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Ap.bwible Law
permits Lender 10 make such a charge. Unless un agreement 15 made in writing or Applicable Law requires
interest 10 be paid on the Funds, Lender shall not be required to pay Bomower any interest or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be pard on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. I there is a shortage of Funds held i escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount
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necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f
there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, fines, and impositions attributable
to the Property which can auain priority over this Security Instrument, Ieaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any hen which has prionity over this Security Instrument unless
Borrower: () agrees in writing 1o the payment of the obligation secured by the lien in a mannes acceptable to
Lender; bui only so long as Borrower 1s performing such agreement, {b) contests the lien in good faith by, or
defends apaiist enforcement of the hen in, legal proccedings which i Leader's opinion operaie to prevent the
enforcement of the hien winle those proceedings are pending, but only until such proceedings are concluded: or
{¢) secures frors the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity
Instrument. If Levaer desermines that any part of the Property 15 subject to a lien which can atain priority over
this Security Instrumeat. Lender may give Borrower a nolice identifying the licn. Within 10 days of the date on
which that notice is giver. Cormower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borioreer to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connectior wish this Loan.

5. Property Insurance. Boriower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards ncluding, but not lumted to, caitbyuakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the pertods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall e chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be cae:cised unrcasonably. Lender may require Bosrower to
pay, in conncction with this Loan, cither: (a) a one-time iorge for Nood zone determination, certification and
tracking services: or (b} a one-time charge for flood zone deter:ni:artion and certification services and subsequent
charges cach time remappings or similar changes occur which *zsonably might affect such deiermination or
certification. Borrower shall also be responsible for the payment of an y fecs imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone Catermination resulting from an objection
by Borrower.

If Borrower fails 10 maimain any of the coverages described above, “ender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obliga ion to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but ‘might or might not protect
Borrower, Borrower's cquity in the Property, or the contents of the Propeny, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknswi<doas that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Boriosver could have
obtained.  Any amounts disbursed by Lender under ihis Section § shall become additional de't of Borrower
secured by this Sccurity Instrument.  These amounts shall bear interest at the Note rate from (he date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting payment.

All inswance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagec
andfor as an additional loss payce. Lender shall have the right 10 hold the policics and rencwal certificates. If
Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and rencwal notices. If
Borsower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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desiruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Botrower otherwise agree in writing,
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied 10
vestoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right 10 hold such insurance
proceeds untl Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such procceds. Fecs for
public ~djusters, or other third partics, retaincd by Borrower shall not be paid out of the insurance proceeds and
shall be thezole obligation of Borrower. If the restoration or repair is not economically feasible or Lendet's
security would be lessened, the insurance proceeds shall be applied 10 the sums secured by 1his Security
Instrument, wbother or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.

If Borrower abansions the Property, Lender may file, negotiate and serde any available insurance claim
and related matters. If Brrrower does aot respond within 30 days to a notice from Lender that the insurance
carrier has offercd to settle a.<taim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given.ir Gither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender £y Bomower's rights to any insurance proceeds in an amount not 1o exceed
the amounts unpaid under the Note ¢ this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of uncamed prerimms pard by Borrower) under all insurance policics covering the
Property, nsofar as such rights are apphcibl. 15 the coverage of the Property. Lender may use the insurance
proceeds cither to repair or restore the Projicity or o pay amounts unpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstaitisk; and use the Property as Borrower's prmcipal residence
within 60 days afier the exccution of this Sccurity liciranent and shall continue to occupy the Property as
Borrower's principal residence for at feast one year afier W< Aite of occupancy, unless Lender otherwise agrees
n writing, which consent shall not be unrcasonably withheld, o~ vnless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeérty; Inspections. Borrower shall not
destiroy, damage or impair the Property, allow the Property 1o deteriorat: or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall mainian e Property in order to prevent the
Property from deteriorating or decreasing in value due 10 its condition. Uritess it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Bosrower shali romotly repair the Propenty if
damaged to avoid further detcrioration or damage. 11 insurance or condemmation pracceds are paid in connection
with damage 10, or the taking of, the Property, Borrower shall be responsible for repainng or restoring the
Property only if Lender has released procceds for such purposes. Lender may disburse peacerds for the repairs
and restoration in a single payment or in a series of progress payments as the work is coarieted. If the
insurance or condesmnation proceeds are not sufficient 1o cepair or restore the Property, Borrower s ot setieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of of prior o such an interior inspection specif ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or conseamt
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
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with material information) in connection with the Loan. Material representaticns include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
procceding that wight significantly affect Lender's interest in the Property and/or vights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Sccurity [nstrument or to enforce laws or regulations), or {¢) Borrower
has abandoncd the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢} paying reasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security Indtrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not tnited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, dritin water [rom pipes, climinate building or other code violations or dangerous conditions, and have
utilities turned < or of(. Although Lender may take action under this Scction 9, Lender does not have 1o do so
and is not under ar'y duty or obligation to do so. It is agreed hat Lender incurs no liability for not taking any or
all actions authorized unscr this Section 9.

Any amounts disbviezd by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tlicse amounts shall bear interest a1 the Note rate from the date of disbursement and
shall be payable, with such invezes:, wpon notice from Lender 10 Borrower requesting payment.

If this Sccurity Instrument is ¢t 2 Ycaschold, Borrower shall comply with all the provisions of the Jease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs 10
the merger in writing,

10. Mortgage Insurance. If Lender :cquired Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10w aintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lendir ccases to be available from the mortgage insurcr that
previously provided such insurance and Borrower was sccuired to make separately designated payments toward
the premiums for Morigage Insurance, Borrower st pay the premiums required to oblain coverage
substantially cquivalent o the Mortgage Insurance previousls 5 cffect, ol a cost substantially cquivalent to the
cost to Borrower of the Morigage Insurance previously in effect nom an altermate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage i ot available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were duc when the insurance coverage ceased
to be in effect.  Lender will accept, use and refain these payments as 2 non-refundable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwitastinding the fact that the Loan is
ubtimately paid in full, and Lender shall not be required 10 pay Borrower any in‘érest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period thal Lender requires) provided by an insurer sclected by Lender agun becomes available, is
obtained. and Lender requires separately designated payments toward the premiums for Mort rage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was «envired to make
separaicly designated payments toward the premiums for Morigage Insurance, Borrower shail ;s the premiums
required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, umiil Lender's
requirement for Mortgage Insurance ends in accosdance with any written agreement between Boriower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 afTects Borrower's obligation 10 pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements arc on
terms and conditions that are satisfactory to the morigage insurer and the other panty (or parties) to these
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agreements. These agreements may require the morigage insurer to make paynients using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cnity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from
(or night be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an afliliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofien temied “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@)_\ny such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lusurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include th right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to.f1ave the Morigage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insuraiice premiums that were uncarned at the time of such cancellation or termination.

1. Assignmeat of Miscellancous Proceeds; Forfeiture. All Misccllancous Proceeds are hercby
assigned to and shall be pui<io Lender.

If the Property is damrged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or wepaii is cconomically feasible and Lender's securily is not lessened. During such
tepair and restoration period, Lende: sl have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such-Pronerty to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be wadoriaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a scries of progress pryments as the work is completed, Unless an agreement 1s made
in writing or Applicable Law requires intercst 10 be naid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or eamnings ¢n suh Miscellaneous Proceeds. If the restoration or Tepair is
not cconomically feasible or Lender’s security would o icssened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether 613t then due, with the excess, if any, paid to Borrower.
Such Miscellancous Procceds shall be applied in the order previded for in Section 2.

In the event of a total 1aking, destruction. or loss in valrie of the Property, the Miscellancous Proceeds
shall be applied 1o the sums secured by this Sceurity Instrument, v bcher or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pranenty in which the fair market value
of the Property immediately before the partial 1aking, destruction. or loss i v-ilne is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial wking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sams-secured by this Sccurity
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by she following fraction:
(a) the total amount of the sums secured immediately before the pantial taking, destriction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, Sestvtion, or loss in
value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair nisrket value
of the Property immediately before the partial taking, destruction, or loss in value is less than the atount of the
sums secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender
otherwisc agree in writing, the Miscellancous Proceeds shall be applied to the sums sccured by this Sceurity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower fails 10
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Procceds cither to restoration or repair of the Property or to the sums secured by this Security

ILLINQIS-Smgle Famity--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 10} {puge 8 of 13 pages)

|1=16297224 760596 3=<~ |97224760598~ |1=10229722476069¢3=1(~



2010020168 Page: 10 of 16

UNOFFICIAL COPY

Instrument, whether or not then duc.  "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitvre of the Property or other material impairment of Lender's interest in
the Property or rights under this Sceurity Instroment. Borrower can cure such a default and, il acceleration has
occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for damages that
are aliributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in
the order nrovided for in Scction 2.

i1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to
Bomrower o1 ary Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in nterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interisi.of Borrower or 1o refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by <his Security Instrument by reason of any demand made by the onginal Borrower or any
Successors in Interest of Rzirower. Any forbearance by Lender in exercising any right or remedy including,
withowt limitation, Lender's zcusptance of payments from third persons, entities or Successors in nterest of
Borrower or in amounts tess tivar e amount then due, shall not be a waiver of or preclude the cxercise of any
right or remedy,

13. Joint and Scveral Liability; Ca-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Lakifisy shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute k¢ Note (a "co-signer"): (a) is co-signing s Security Instrument
only 10 morigage, grant and convey the co-sizner's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay (he sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to ¢xtznd, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Noie “without the co-signer's consent,

Subject 1o the provisions of Section 18, any Successe: i Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is aprioved by Lender, shall obtain all of Borrower's
rights and benefits under this Sccurity Instrument. Borrower sha'iot be relcased from Borrower's obligations
and liability under this Sccurity Instrumeat unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrumeny shafl bind (except as provided i S<ction 20) and benefit the successors
and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services rerformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and-rights under this Security
Instrument, including, but not limited to, attomeys' fees, property inspection and valun'ion fees. In regard to any
other fecs, the absence of express authonty in this Security Instrument 10 charge a specific fec to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge iues et are expressly
prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally intérpieted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the jermitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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1S. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given 10 Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sem
by other means. Notice to any one Borrower shall constitwte notice 1o all Borrowers unless Apphcable Law
expressly requires otherwise. The notice address shall be the Propenty Address unfess Borrower has designated a
substitute notice address by notice 10 Lender.  Borrower shall promptly notify Lender of Borrower's change of
address. 1€ Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure  There may be only one designated notice address
under this Sccurity Instrument at any one time.  Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given 1o Lender until actually received by Lender. If any notice required by this Security Instrument is also
require under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Seeurity [nstrument.

16. Covirning Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law an the law of the jurisdiction in which the Property is located. All rights and obligations
comtained i this (Serurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law miglh< exglicitly or implicitly allow the pantics 1o agree by comtract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Sccurity Instruncint or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Sccurity [nsizuicnt or the Note which can be given effect without the conflicting provision.

As used in this Security Irstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or worcs of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the wod * may" gives sole diseretion without any obligation 1o take any action.

17. Borvower's Copy. Borrower sl:al! b given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Bewe icial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial iiterest in the Propesty., including, but not limited to, those
beneficial interests transferred in a bond for decd, suntract for deed, installment sales contract or escrow
agreemient, the intem of which is the transfer of title by Sezrower at a fiure date to a purchaser.

I ail or any part of the Property or any Interest in v Pisnerty is sold or transferred {or il Borrower is not
8 natural person and a beneficial interest in Bosrower is seld o7 transferred) without Lender's prior written
consent, Lender may require immediate payment in full of a)!_zams sccured by this Security Instriment.
However, this option shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower wotic? of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given ‘n-2:cordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. I Boriower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permittd by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaa conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any iz pleor to the earliest
of: (a) five days before sale of the Property pursuant 10 Section 22 of this Security Instrumest: {b) such other
period as Applicable Law might specify for the temination of Borrower's right 10 reinstate; or (¢ entry of a
Judgment enforcing this Sccurity Instrument.  Those conditions are that Borrower: (a) pays Lendev all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing (s Secunty
Instrument, ncluding, but not himited to, reasonable attomeys' fees, property inspection and valuation fecs, and
other fees incurred for the purposc of protecting Lender's intercst in the Property and nghts under this Sccurity
Instrument, and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights wnder this Security Instrument, and Borrower's obligation 10 pay the sums secured by this
Security Instrument, shall contimue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such remnstatement sums and cxpenses in one or more of the following forms, as
selected by Lender: 1a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bosrower, this Sccurity
Instrument and obligations sccured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations wnder the
Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer ymrelated 10 a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given writien
notice. < the change which will state the name and address of the new Loan Scrvicer, the address to which
payments <uculd be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 11 thz Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the me'teage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a suceossor Loan Servicer and are not assumed by the Note purchascr unless otherwise provided
by the Note purchase:.

Neither Bomrower i Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges thathie oilier party has breached any provision of, or any duty owed by rcason of, this
Sccurity Instrument, until such Boriowsr or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of sueh ratice 10 take corrective action. If Applicable Law provides a time
period which must clapse before certain acvier zan be taken, that time period will be deeined 1o be reasonable for
purposes of this paragraph. The notice of acc:leration and opportunity 10 cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Forroiver pursuant to Section 18 shall be deemed 10 satisfy the
notice and opportunity to take corrective acion provisins of this Section 20.

21. Hazordous Substances. As used in this Secijory 21 {a) "Hazardous Substanccs” arc those substances
defined as toxic or hazardous substances, pollutants, o vasies by Environmental Law and ihe following
substances: gasoline, keroscne, other flammable or 1oxic petio’erm products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldchyde, 4 radioactive materials; (b) *Environmental
Law" means federal laws and laws of the jurisdiction where the Proper.y isilocated that relate to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any- rosnonse action, remedial action, or
removal action, as defined in Environmental Law; and {(d) an "Environmen a} Condition® means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or +elease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyonc clse 10 do, anything affecting the Property (a) that is in violation of any Unvirsnmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or raiedte.»{ a Hazardous
Substance, creates a condition that adversely affccts the value of the Property.  The precediag two seniences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Gubstances that
are gencrally recognized to be appropriate to normal residential uses and 1o maintenance of (1 Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promplly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to. any spilling, leaking, dischasge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower Icamns, or is notificd by any governmental or
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LOAN NO.: 9722476059
Loan Name: SURENDRA K RAMANAPUDI AND SRUJANA KOMMERA, HUSBAND AND
WIFE;
Property Address: 310 N DRYDEN PL, ARLINGTON HEIGHTS, ILLINOIS 60004-63 14

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEL EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HePFEIN

£ 2020 Covius Services, LLC
11572658 - 67170005
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acccleration
under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existerce of a default or any uther defense of Borrower to acceleration and forcclosure, If the default is
not cured-oa or before the date specified in the notice, Lender at its option may require immediate
payment it ) of all sums sccured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursii; the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cost2 af title evidence,

23. Release. Uporezayment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Sccurity Instrument, but uiiiv/d the fee is paid 10 a third party for services rendered and the charging of the
fee is permitted under Applicable Lo,

24. Waiver of Homestead. 1 aceardance with llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [inois hoirastcad exemption laws.

25, Placement of Collateral Protectico insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not.
protect Borrower’s interests. The coverage that Lendes uschases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing L.énder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1 Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includsig interest and any other charges Lender may
impose in conncction with the placement of the insurance, uniil fie effective date of the cancellation or
expiration of the insurance. The costs of the isurance may be added t6-Brirower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Fostower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and tovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Wiiness -

Witness - c o T '

\ [ :P‘, ey Lr-““’ : (Seal)

Bofower -  SURENDRA K RAMANAPUDI
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\ P '}l« “g\r\-}a:"-“\-ﬁ-"“—”"_‘ — (Seal}

rrower - SRUJANA KOMMERA

State of ILLI }
] ss.
County of Cw V’ )
This instrument  was  acknowledged before me on /' ’ YJ’LL ZD
by SURENDRA K RAMANAPUDI and SRUJANA KOMMER}.

(b iy,

Signature ;[ N ary Puh[

Typedorp nt o ’ Q’[[Z&L

Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS 1D; 15622

Loan Originator: N/A

NMLS iD: N/A

Loan Originator Organization: PROFESSIONAL MORTGAGE SOLUTIONS INC
NMLS ID: 237990

Loan Originator: ASHOK LAKSHMANAN
NMLS ID: 238977

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 1:01 ipage 13 of 13 puges)

[l0GT2T000630-  (OTATE0S08-  {eTeTIATOOB03¢1 -



2010020168 Page: 16 of 16

UNOFFICIAL COPY

LOT 18 IN BLOCK 5 IN EASTWOOD, A SUBDIVISION OF THE EAST 3/4 OF THE NORTH WEST QUARTER
OF THE SOUTH EAST QUARTER OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN. 03-Q49-417- 015 - pgoo

Legal Description 2020-101320518



