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PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

This Instrument Prepared By:
CLOSER TEAM UCLOSE
UNITED WHOLESALE MORTGAGE
585 SOUTH BOULEVARD E
PONTIAC,MI 47241

(800) 981-4b2u

[Space Above This Line For Recording Data)

MORTGAGE

VALENTINE

Loan #: 1220044698

PIN: 16-09-323-02$-0000
Serv. #: 0135639607

MIN: 100032412200446984
MERS Phone: 1-888~679-6377

DEFINITIONS

Words used in multiple sections of this document are d¢fined elow and other words are defined in Scctions 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in (his cocument arc also provided in Section 16.

(A) "Security Tastrument" means this document, which is dacd MARCH 31, 2020, together with all Riders to this
document.

(B) "Borrower" is MICHAEL VALENTINE, A SINGLE MAN. Bomowe. is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Elcctronic Registration Systcms, Inc. MERS is a scperate corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgayee urder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepasac number of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and eai-ting under the laws of MTICHIGAN.
Lender's address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48341,

(E) "Nete” means the promissory note signed by Borrower and dated MARCH 31, 2020. The Note states that Borrower
owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND TWO HUNDRED FIFTY ARD 40100 Dollars (U.S.
$176,250. 00) plus intcrest at the rate of 5. 875%, Borrower has promised to pay this debt in regular Pesiadic Payments and
to pay the debt in full not later than APRIL 1, 2050,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Prope 1y

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
kx 32341 Page 1 of 11 Form 3014 1701

HiRERl



2010103221 Page: 3 of 16

UNQFERIAL GaRy

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 16-09-323-029-0000

Property Address:
20 N. Latrobe Ave.
Chicago, IL 60644

Legal Description:
LOT 29 IN BLOCK 2 IN F.A. HILLS BOULEVARD ADDITION TO THE WEST 4/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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(11) *Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower {check box as applicable]:

0 Adjustable Rate Rider O Condominium Rider ‘O Sccond Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
(3 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions..
(J) *Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homcowncrs association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, wvhich is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape 5o as to
order, instruct, o avthorize a financial institution to debit or credit an account. Such term includes, but is net limited to, point-
of-sale transfers, ~atomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transiers.

(L) "Escrow Items" ricars those items that arc described in Scction 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party.
(other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of, the
Property; (ii) condemnation or e1%.cr taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv}
misrepresentations of, or omissions ag to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insursnce protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instruirent.

(P) "RESPA"™ mcans the Real Estate Scitiement Feoczdures Act (12 U.S.C. §2601 ct scq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be <o icnded from time to time, or any additiona! or successor legislation or
regulation that governs the same subject matler. As used in<fis Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally
rclated mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that l.as (>en title to the Property, whether or not that party has
assumed Barrower's obligations under the Note and/or this Sccurity Insiniinent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali (eagwals, extensions and modifications of
the Note: and (if) the performance of Borrower's covenants and agreements under thig Seearity Instrument and the Note. For
this purposc, Borrower does hereby mortgage, grant and convey to MERS (solcly a5 norinee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following deseribed property located in the COUNTY of
COCK: '

SEE ATTACHED

which currently has the address of 20 N LATROBE AVE, CHICAGO, IL 60644 ("Property Address”;:

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all eascrments, eppurtenances,
and fixturcs now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred ta in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal titlc to the interests granted by Borrower in this Sccurity Instrument, but; if necessary to comply
with law or custom, MERS (as nomince for Lender and Lender’s suceessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to forcclosc and sell the Property; and to take any action required of
Lender including, but not limited 1o, relcasing and canceling this Sccurity Instrument,

ILL.INOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gmnl.and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when dug the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and latc charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instruriient shall be made in U.S, currency. However, if any check or other instrument reccived by Lender as payment
under the Note or.¢nis Sccurity Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent
payments due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) ronry order; (¢) centified cheek, bank check, treasurer's check or cashier's cheek, provided any such

check is drawn upon an ingttiviion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed roezived by Lender when reccived at the location designated in the Note or at such other.
location as may be designated by Lexder in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payiwcpt or partial payments are insufficicnt to bring the Loan current, Lender may accept
any payment or partial payment insufficient #5 biing the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refusc such payment or partial payments in the future, but Lender is not obligated to apply such paymenls at the
time such payments are accepted. If each Periocic Vayment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such vnarptied funds until Borrower makes payment to bring the Loan current. If
Borrower docs not do so within a reasonable period of ¢tiac, Lender shall either apply such funds or rctum them to Borrower, If
not applicd carlicr, such funds will be applied to the outzanding principal balance under the Note immediately prior to
foreclosure. No offsct or claim which Borrower might have.novor in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument o performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise deceribed in this Section 2, all payments accepted and
applied by Lender shall be applicd in the following order of priority: (a) iaterest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applicd to eaziv Periodic Payment in the order in which it
became due. Any remaining amounts shall be applicd first to late charges, secot.d 1o a7y other amounts duc under this Sccurity
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowet for a delinquent Periodic Paymen® which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the Jafe carge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repaynient of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists alter thepayment is applied to the
full payment of onc or more Periodic Payments, such cxcess may be applied to any late charges Jue. /eluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Misccllancous Proceeds to principal due undei the Notc shall not
extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d}
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Itcms at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lends: 12, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified und<r RESPA, and (b) not 10 exceed the maximum amount a Iender can tequire under RESPA. Lender shall
estimate the amount f Tunds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordsiice with Applicable Law.

The Funds shall bz ticM in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is a2 mstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrav’Tiems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and App/icable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest v be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds. Borrower and Lenaer.c2n agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual 2.rounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrew, s defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sha'l pay to Lender the amount neccssary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payuieats, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESE~,/and Borrower shall pay to Lender the amount necessary to
make up the deficicncy in accordance with RESPA, but in no more tian i2 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instavzaent, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, char;ies, tines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymucris.ar ground rents on the Property, if any,
and Community Association Dues, Fecs, and Asscssments, if any. To the cxtent tha: tices items are Escrow Items, Borrower
shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabla.o Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agains| enfi rccment of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the licn whiie tapse proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreerient satisfactory to
Lender subordinating the licn to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority ever this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real cstate tax verification and/or reporting scrvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term mextended coverage,” and any other hazards including, but not
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limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-tlime charge for flood zone determination, certification and
tracking scrvices; or (b) a one-time charge for flaod zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrawer shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of 1% Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in cifczt. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance tiaf Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall become:
additional debt of Borrswer sceured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement 7:id raall be payable, with such interest, upon notice from Lender to Borrower reguesting payment,

All insurance poiicies-required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall ir¢ti:de a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payec. Lender shall have the v giit 1o hold the policics and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premuims and rencwal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damarg to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give grompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lrader and Borrower otherwise agree in wriling, any insurance procceds,
whether or not the underlying insurance was requircd-v Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, grovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration 113 single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Apjlicsule Law requires intercst to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carings on such procceds. Fees for public adjusters, or
other third partics, rctained by Borrower shall not be paid out of the insvi2ace proceeds and shall be the sole obligation of
Borrower. 1{ the restoration or repair s not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether orsiot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Se<ticn 2

If Borrower abandons the Property, Lender may file, negotiate and settle any ayailable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the inst rance carrier has offered to scitle a
claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the notice is given. Tn cither cvent,
or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lerder ¢a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccusityipsirument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) onder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. L cmler may use the
insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Sceumiy Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60
days afier the exccution of this Sccurity Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or’
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower shall promply repair the Property if damaged to avoid further deterioration or damage, If insurance or condemnation
procceds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
‘any persons or e-iitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, o1 inzccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Laan. Material representations include, but are not limited to, representations concemning Borrower's
occupancy of the Prarcriy as Borrower's principal residence.. '

9, Protection 054 <ider's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower .
fails to perform the covenants 2id agreements contained in this Security Instrument, (b) there is a legal procecding that might
significantly affect Lender's insére'st in the Property and/or rights under this Sccurity Instrument (such as a proceeding in.
bankruplcy, probate, for condem:.tton or forfeiture, for cnforcement of a lien which may attain priotily over this Security
Instrument or to enforce laws or regulatione), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valve of ihe Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: (a) paying any-suas secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attsricys’ fees to protect its intcrest in the Property and/or rights under this
Security Instrument, including its secured position. & = bankruptcy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
climinatc building or other code violations or dangerous colditicns, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do s6-97d s not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorizcr ander (his Section 9.

Any amounts disbursed by Lender under this Section 9 sia'i tecome additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate fiori e date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrument is on a feasehold, Borrower shall comply (with'all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminaic £¢ cancel the ground lease. Rotrower shall
not, without the express written consent of Lender, alter or amend the ground lessc. If Borrower acquires fee title to the
Property, the Ieaschold and the fee title shall not merge unless Lender agrees to the mereer in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a conditian ¢! maVing the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in cffect. If, for any rcason, tic Morteage Insurance coverage
required by Lender ceases to be available from the morigage insurer that previously provided such {nsur:nce and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrswer shall pay the
premiums required to obtain coverage substantially cquivalent fo the Mortgage Insurance previousiy in_effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an‘altcnate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shal continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to bein
effect. Lender will accepl, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve, Lender can no longer require loss rescrve payments if
Mortgage lnsurance coverage (in the amount and for the petiod that Lender requires) provided by an insurer selceted by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
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scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluatc their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements arc on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurcr may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resulv of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any f the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Botrrwer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or teducing losses. It's0%ir agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid-w the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreepcné= will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the L¢ar. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not ntitle Borrower to any refund.

(b) Any such agrcements % s.ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection A ct of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtaii._cancellation of the Mortgage Insurance, to have the Mortgage [nsurance
terminated automatically, and/or to receive a/refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; rorfeiture, All Miscellaneous Proceeds ar¢ hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or rcpair of the Property, if the
restoration of repair is economically feasible and Lender's secuvity s ot lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneaus Proceeds usiti Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, providcd that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or ia a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requirss interest to be paid on such Miscellancous
Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings ra such Miscellancous Proceeds, If the
restoration ot repair is not economically feasible or Lender's security would be lessesi@d, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, witp ihe excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, of loss in value of the Property, the Miscel'avcaus Proceeds shall be applicd
to the sums securcd by this Security Instrument, whether or not then due, with the exccss, if any, paid w Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tie faj~ market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the #miount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, aicts Borrower and
Lender otherwise agree in writing, the sums securcd by this Sccurity Instrument shall be reduced by ins amount of the
Miscellaneous Proceeds multiplied by the following fraction: {2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

1o the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sccured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Procecds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Procceds cither to
restoration or repair of the Property or to the sums sccured by this Sceurity Instrument, whether or not then due. "Opposing
‘Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,

could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this

‘Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Scction 19, by

causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property

or other material impairment of Lender's interest in the Properly or rights under this Sccurity Instrument, The proceeds of any

~award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hercby assigned and
shall be paid to L<nder,

All Miscetianeous Proceeds that are not applied to restoration or repait of the Property shall be applied in the order
provided for in Scctinn 2.

12, Borrowcr Ivet Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizazior-of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor-
in Interest of Borrower shaibricCorerate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commerice procecdings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify ameruzation of the sums sccured by this Security Instrument by reason of any demand made by
the original Borrower or any Successcrs i't [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender'saccentance of payments from third persons, entitics or Successors in Interest of
Borrower o in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sizncrs; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ard szveral. However, any Borrower who co-signs this Sccurity Instrument
but does not exccute the Note (a "co-signer™): (a) is €o-rlmning this Security Instrument only to morgage, grant and convey the
co-signer’s interest in the Property under the terms of this Sezusity Instrument; (b) is not personally obligated to pay the suns
secured by this Security Instrument; and (c) agrees (hat Lender aud any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secyfity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor ir Ipterest of Borrower who assumes Borrower's obligations
under this Sccurity [nstrument in writing, and is approved by Lender, sbull obtain all of Borrower's rights and benefits under
this Sccurity Instrument. Borrower shall not be relcased from Borroweds obligations and liability under this Security
Instrument unless Lender agrees to such relcase in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Scction 20) and benefit the successors and assign, of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforipd-in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under thiz Sezurity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fr25, the absence of express authority
in this Security Instrument to charge a specific fec to Borrower shall not be construcd as a prokibition on the charging of such
fee. Lender may not charge fees that arc cxpressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally irterprated so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limiiz; then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {4120y sums already
collected from Borrower which cxcecded permitted limits will be refunded to Borrower. Lender may canoss to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a-reiund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Notc). Borrower's acccptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually dclivered to Borrower's notice address if scnt by other means. Notice to any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwisc, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
‘address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hercin unless Lender has designated another address by notice to
Borrower. Any notice in conncction with this Sceurity Tnstrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the particsi0 agree by contract or it might be silent, but such silence shall not be construced as a prohibition against
agreement by-cont.act. In the cvent that any provision or clause of this Sccurity Tnstrument or the Note conflicts with
Applicable Law, such.conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflisting provision,

As used in this S<curity Instrument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminitie zender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion. without any obligation to take any action.

17. Borrower's Copy. Rurrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property yra Beneficial Interest in Borrower. As uscd in this Scction 18, "Interest in the
Property” mcans any legal or beneficiai interast in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Barrower at a future date to/a parchaser.

1 all or any part of the Property or any In‘erest fa the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or 2 wsferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sccured by this Secuniy Instrument. However, this option shall not be exercised by
Lender if such excreise is prohibited by Applicable Law.

" If Lender cxerciscs this option, Lender shall give Borrcwet notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance viith Section 15 within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these suris urior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further rotice or demand on Borrower.

19, Borrower's Right to RReinstate After Acceleration. If Borrower mieuts certain conditions, Borrower shall have
the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the carlicst of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such othe: neriod as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enfor<ing this Sceurity Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this tcurity Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fecs, proper's inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Tnstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interéstin.the Property and
rights undcr this Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Securiov-Instrument, shall
continue unchanged unless as otherwisc provided under Applicable Law. Lender may require that Berrzwer pay such
reinstatement sums and expenses in one or more of the following farms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or eatity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security [nstrument and obligations sccurcd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note ora partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
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‘in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of scrvicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affor2ed the other party hereto a reasonable period afier the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for prroses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the nouize of aceeleration given to Borrower pursuant lo Section 18 shall be deemed to satisfy the notice and
opportunity to take coryective action provisions of this Section 20.

21, Hazardous Stbsczaces. As used in this Scction 21: (a) "Hazardous Substances” arc those substances defined as
toxic or hazardous substances, pollatants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenr: products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materizis; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to health, safcty or environmental protection; (c) "Environmental Cleanup” includes any respanse
action, remedial action, or removal action, a< defTned in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the gicrcnce, use, disposal, storage, or release of any Hazardous Substanccs, or
threaten to release any l1azardous Substances, on ci i the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of 2sy Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, usc, or relesse 0. a Hazardous Substance, creatcs a condition that adverscly
alfects the value of the Property. The preceding two sentences shallnot apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recoriized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardsvs substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invcs:igation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propecty and any Ilazardous Substance or Environmental
Law of which Borrower has actual knowledge, {b) any Environmental Condit’on, 'ncluding but not limited to, any spilling,
leaking, discharge, relcase or threat of relcase of any 1lazardous Substance, and {c) =av condition caused by the presence, use
or release of 2 Hazardous Substance which adversely affects the value of the Property”. 1 Rorrower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other recaediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly tzke all necessary rem edial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1eliswing Borrowet's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under-Srction 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require jmmediate payment in full of all
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sums secured by this Sccurity Instrument without I"ur'lher_ demand and may I'qrcr.lns'c this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this
Section 22, including, but not limited to, reasonablé attorneys® fees and costs of title evidence. ‘

23. Release. Upon payment of all sums secured by this Sccurity. Instrument, Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seccurity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is penmnitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iflinois law, the Borrower hereby releases and waives all rights under
‘and by virtue of the I!linois homestead cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's expensc to protect.
'Lender's intcrests in Borrower's collateral. This insurance may, but necd not, protect Borrower's interests, The coverage that
‘Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Barrewer may later cancel any insurance purchased by Lender, but only afer providing Lender with cvidence:
that Borrower has oh:ained insurance as required by Borrower’s and Lender's agreement. 1€ Lender purchases insurance for the:
collateral, Borrower 11! be responsible for the costs of that insurance, including interest and any other charges Lender may-
impose in connection wiitthe placcment of the insurance, until the effective date of the cancellation or expiration of the:
insurance. The costs 6f ilie ‘nzurance may be added to Borrower's total outstanding balance or obligation. The costs of the.
insurance may be more thais thé-cast of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW; Sorrower accepts and agrecs to the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Borrowe: and-ecorded with it.

- BORROWER ~ MICHAEL VALENTINE - DATW ~

STATEQF __* U,U nCur

B L
COUNTY OF CO0K- Kot

The foregoing instrument was acknowledged before me this JWU U\‘_z\ . 70‘20 by MICHAEL VALENTINE,

| /]VL@QCC X _,_OZK

Vad

Notary Public (’ )Q

?NW OFF‘CELK}'\S‘%MCZ My Commission Expires: __5_;’8 ','—"22'

Y eHELLE A | >
¢ 'JflCE‘EUBUC .STATECT lLI%bzl!Ozlzs

$‘ h!i."f CCHaMISSION EYPIRESLY

: .

L

TIndividual Loan Originator: GERMAINE ROSETTA FLETCHER, NMLSR ID: NMLS # 1698118
'Loan Originator Organization: TEAM USA MORTGAGE L.L.C.,NMLSR I NMLS § 9908

Loan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSRID:NMLS # 3038
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1-4 FAMILY RIDER

(Assignment of Rents)
VALENTINE
Loan #;: 1220044698
Serv. #: 0135639607
MIN: 1000324122004456984

THIS 1.4 FAMILY RIDER is made thiz 318T day of MARCH, 2020, and is incorporated
into and shall be deemed to amend and supplementihc Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by (heundersigned (the "Borrower”) to secure
Borrower's Note to UNITED WHOLESALE MORTGAGFE ithe "Lender”) of the same date and
covering the Property described in the Sccurity and locaterd %20 N LATROBE AVE, CHICAGO,
IL 60644 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants ard agreements made in the:
Security Instrument, Borrower and Lender further covenant and agree as 10! iows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property deseribed in Security instrument, the
following items now or hereafter attached to the Property to the extent they aie firtures are
added to the Property description, and shall also constitute the Property covered by the
Sceurity Instrument: building materials, appliances and goods of cvery nature whatseever
now or hereafter located in, on, or used, or intended to be used in connection withi tite
Property, including, but not limited to, those for the purposcs of supplying or distributing
heating, cooling, clectricity, gas, water, air and light, firc prevention and cxtinguishing
apparatus, sccurity and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,

MULTISTATE 1-4 FAMILY RIDER —~ Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods;
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thercto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument, All of the foregoing together with the Property
described in the Security Instrument (or the leaschold estate if the Security Instrument is on
a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITIH LAW. Borrower shall not
seeli;.agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordisiarces, regulations and requirements of any governmental body applicable to the
Property,

C. 3CHORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any Lién saferior to the Sccurity Instrument to be perfected against the Property
without Lender's prior-written permission.

D. RENT LOS3 INSURANCE., Borrower shall maintain insurance against rent
Joss in addition to the olier hazards for which insurancc is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrowei's occupancy of the Property is delcted.

G. ASSIGNMENT OF LEASES: Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Preperty and all sccurity deposits made in
connection with leases of the Property. Upon the 2ssignment, Lender shail have the right to
modify, extend or terminate the existing leases and 15 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *igase” shall mean "subleasc” if the
Sccurity Instrument is on & leaschold,

11. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionaily assigns and transfers to
Lender all the rents and revenucs ("Rents”) of the Property, regactless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lenar's agents to colleet
the Rents, and agrees that cach tenant of the Property shall pay the Reiis to Lender or
Lender's agents. However, Borrower shall reccive the Rents until {i) Lendeshas given
Borrower notice of default pursuant to Section 22 of the Security Instruien? and (ii)
Lender has given notice to the tenant(s) that the Rents are 1o be paid to Lender or Loader's
agent. This assignment of Rents constitutes an absolute assignment and not an assigowient
for additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and reccive
all of the Rents of the Property; (iii) Borrower agrees (hat cach tenant of the Property shall

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Ee 32.51 Form 3170 1/01 (page 2 of 3 pages)

|



2010103221 Page: 16 of 16

UNOFFICIAL COPY

0135639607 1220044698

pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collécted by Lender
or Lender's agents shall be applicd first to the costs of taking control of and managing the
Property and collccting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessiients and other charges on the Property, and then to the sums secured by the
Sccurity Instrument; (v) Lender, Lender's agents or any judicially appointed recciver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to bive a recciver appointed to take possession of and manage the Property and collect the
Renis ond profits derived from the Property without any showing as to the inadequacy of
the Prozeity as security. _

{141 Rents of the Property are not sufficient to cover the costs of taking control of
‘and managing the Property and of collecting the Rents any funds expended by Lender for

such purposes shai* become indebtedness of Borrower to Lender secured by the Security
[nstrument pursuant to Scction 9. '

‘Borrower représznts and warrants that Borrower has not executed any prior
assignment of the Rents 9:d has not performed, and will not perform, any act that would
prevent Lender from excreisiyg 1 rights under this paragraph.

Lender, or Lender's ageris or a judicially appointed receiver, shall not be required
to enter upon, take control of orraintain the Property before or after giving notice of
default to Borrower. However, Lender; or Lender's agents or a judicially appointed
receiver, may do so at any time when a defuult occurs: Any application of Rents shall not-
cure or waive any default or invalidatc anv other right or remedy of Lender. This
assignment of Rents of the Property shall terrinate when all the sums secured by the
Sccurity Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borroy/c:'s default or breach under any note
or agreement in which Lender has an interest shail oz a breach under the Sccurity
Instrument and Lender may invoke any of the. remedics pormitted by the Sccurity
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

- BORROWER - MICHAEL VALENTINE - .DATE -
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