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MORTGAGE

FLAUM

Loan#: 400424552

PIN: 14-08-302-044-0000
MIN: 100853704004249923
MERS Phope: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are de ined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in ¥'i1s drcumens ate also provided in Section 16.

(A)‘ "Security Instrument” means this document, which is durd MARCHE 12, 2020, together with all Riders to this
dgcument,

(B) "Borrower" is PAUL SCHULMAM AND ALISCN R. FLAWN 4/A'A ALISON R. FLAUM, AS TENANTS IN
COMMON. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is 2 (eparate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortgages vader this Security Instrnment. MERS is
organized and existing under the laws of Delaware, and has an address and telepbone mmmber of P.O. Box 2026, Flint, MI
438501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPGT .COM, LLC. Lender is a LIMITED LIABILITY COMEANT vrgenized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAMCH, CA 92610.

{E) "Note" means the promissory note signed by Borrower and dated MARCH 12, 2020. The No‘e states that Borrower
owes Lender SEVEN HUNDRED FORTY-SIX THOUSAND SEVEN HUNDRED FIFTY AND 40,7100 Doliars (U.S.
3746, 750. 00) plus interest at the rate of 3. 750%. Borrower has promised io pay this debt in regular Pei1ndic Payments and
to pay the debt in full not later than APRTL 1, 2050.

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan" mezns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest, :
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(H) "Riders" means all Riders to this Security Instrument that are executed by Bomrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Ul Adjustable Rate Rider LI Condeminium Rider CJ) Second Home Rider
O Balloon Rider O Flauned Unit Development Rider D Biweekly Payment Rider
U 1-4 Family Rider U Other(s) [specify]

(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administretive rules and orders (that have the effect of law) as well as il applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrunent, computer, or magnetic tape 5o as 1o
order, instruct, ui: @ thorize a financial institation to debit or credit an accoumt. Such term includes, but is not limited to, point-
of-sale transfers, zutomated teller machine transactions, transfers initiated by telephene, wire transfers, and automated
clearinghouse iragsier:.

(L) "Escrow Items" ricars those itams that are described in Section 3.

(M) "Miscellaneous Proceeas” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds a'd under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condempation or oth.2i taking of all or any part of the Property; {iii) conveyance in lieu of condemmnation; or (iv)
misrepresentations of, or omissions as e, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurzace protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularl7 scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument

(") "RESPA" means the Real Estate Settlement Procudures Act (12 U.S.C. §2601 et seq.) and its implementing reguiation,
Regulation X (12 C.F.R. Part 1024), as they might be am ended from time to time, or any additional or successor legistation or
regulation that governs the same subject matter. As used in «nis Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in Tegard to a "federally relatea morzage loan™ even if the Loan does not qualify as a "federally
related mortgage loan™ under RESPA,

(Q) "Suceessor in Interest of Borrower™ means any party that ha: traen tifle to the Property, whether or not that party has
assumed Borrower's ebligations under the Note and/or this Security Insiinent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all remewais, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Secarity Instrurnent and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as uominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following desctibed progerty located in the COUNTY of
COOK:

THE BEAST 33 FEET OF LOT 37 (EXCEPT THE NORTH 8 FEET THEREOF RESERVED FOO AN ALLEY) IN
BROWN'S FIRST AODITION TO

ARGYLE, SAID ADDITION REING A SUBDIVISION OF TEE NORTH &.62 CHAINS OF .'FE NORTHEAST
QUARTER OF THE SOUTHWEST

QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COCK COUNTY,

ILLINCIS.

which currently has the address of 1316 W. WINONA ST., CHICAGO, IL 60640 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, appuricnances,
ILLINOTS-Sirgie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Bomower understands and agrecs
that MERS holds only legal title to the interests granted by Bomrower in this Security Instrament, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrov;far is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Bormower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform covenants with
limited variatiors by jurisdiction to constifute a uniform security instrument covering real propesty.

UNIFORM (COVENANTS, Borrower and Lender covenant and agree a¢ follows:

1. Payment of Pr.ocipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, @ interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shali alsa pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made inU.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instpuent is retumned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and thiz-Sesurity Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; (b) money order; (¢) certifici wheck, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deq osits are insured by = federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender wana received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymeats ere insufficient to bring the Loan current. Lender may accept
any payment or partial payraent insufficient to bring the Loas-@uisnt, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the futlez, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is appiisd <5 0f its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied fands until Iseirower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall cit'erapply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outsianding principal basaice under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the futin= ageinst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the rovinanls and agreements secured by this
Security Instrioment.

... . ) Application of Payments or Proceeds. Except as otherwise described in this S¢ction 2, all payments accepted and
applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Nute; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pericdic Paymeat w the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amountede under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Petiodic Payment which includes a saffivient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more ttai: one Periddic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali not
extend ot pestpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due woder the Note, until
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the Note is paid in fuil, 2 sum {the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {¢) premimns for sany 4nd 4ll msurance required by Lender under Section 3; and (d)
Morigage Insurance premiums, if any, or any sums payable by Bomrower (o Lender in lieu of the payment of Morigage
Insurance premiums im accordance with the provisiens of Section 10. These iterns are called "Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly firnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Fserow Items unless
Lender waives Borrower's obligation t0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the smounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrowet's obligation to make such payments and to provide receipts shall for all
purposes be detwmed to be a covenant and agreement coniained in this Security [nsttument, as the phrase "covenant and
agreement” is used i Section 9, If Botrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower
fails to pay the amcant due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be b zated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any (1m0 by a notice given in accordance with Section 15 and, upon such revocation, Berrower shall pay
to Lender 2l Funds, and in susia s10unts, that are then required under this Section 3.

Lender may, at any time, >rlect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) uet to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on th='o<sis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law:

The Funds shall be held in an institetor-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whoss d=posits are so insured) or in any Federal Home Loan Bark. Lender shall
apply the Funds fo pay the Escrow Items no later theawb< time specified under RESPA., Lender shall not charge Borrower for
holding and applying the Funds, anoually analyzing {or escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds asd Applicable Law permi’s Leader to make such a charge. Unless an agreement is made in

writing or Applicable Law requires inierest to be paid on the Furids, Lender shall not be required to pay Borrower any interest
or camnings on the Funds. Borrower and Lender can agree in writiue, however, that itterest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annnal accounting of the. "o’..dq as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined undér K ESPA, Lender shall acoount to Borrower for the
excess funds in accordance with RESPA. Tf there is a shortage of Funds hel 4l escrow, as defined imder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amiunt necessaty to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a dafirieney of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower stail hay to Lender the amount nmsary to
make up the deficiency in accordance with RESPA, but in no more than 12 menthly pay.aer.

‘ Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imy osity ons attributable to the
Property which can attain priority over this Secerity Instrument, leasehold payments or ground rems #a #.2 Property, if ary,
and Community Association Dues, Fees, and Asgessments, if any. To the extent that these iterns are Evere ltems, Borrower
shall pay thein in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unlesc. Borrower: (2)
agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcernent of the lien in,
legal proceedings which in Lendet's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to & Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mere of the actions set forth above in
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this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportihg service used
by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agzinst loss by fire, hazards included within the term "extended coverage," and any other hazardg including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender tequites pursuant fo the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may require
Borrower to pay, in comnection with this Losm, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsibie for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of uny-flood zene determination resuiting from an objection by Borrower,

If Borrower fils to maintain any of the coverages described above, Leader may obtain insurance coverage, at
Lender's option and 2umisver's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverags shall cover Lender, but might or might net protect Borrower, Borrower's equity in the Property, or
the contents of the Propeity, »zainst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower arictywledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower < ¢uld have obtained. Any amounts disbursed by L.ender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shal] bear intersst at the Note rate from the
date of disbursement and shall be payaplz, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Levder and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard incrigage clause, and shall name Lerder as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policizs and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rewer 2 notices. If Borrowet obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andfor as an alditional loss payee.

In the event of loss, Borrower shall give prompt notice ‘o f1 insurance camier and Lender. Lender may make proof of
loss if not made promptty by Borrower. Unless Lender and Boriower. otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be arplied to restoration o repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repait and restoration period,
Lender shall have the right to hold such insurance proceeds until Lenderiias ha<.an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that 51ch iaspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment 48t a series of progress payments as the
work is completed. Unless an agreement is made in writing ot Applicable Law requires “stevest to be paid on such imsurance
proceeds, Lender shall not be required to pay Borrower any interest or earmings on such présserls. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and:shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security wouid be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with he excess, if any, paid
to Bomrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranse claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has-offred to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's rights to
apy insurance proceeds in an amount oot to exceed the amounts unpaid under the Note ot this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Bomower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property o1 to pay amounts impaid under the Note or this Security Instrument,
whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
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days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance or condemnation
proveeds are pald in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
réstoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in & series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bomower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lendcr erats agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspecd th= intetior of the improvements on the Property. Lender shall give Bomrower notice at the time of or prior
to such an interior inansction specifying such reasonable canse.

8. Borrower's Lurw Application. Borrower shall be in defauit if, during the Loan application process, Borrower or
any persons or entities acting ithe direction of Borrower or with Bortower's knowledge or consent gave materially false,
misleading, or inaccurate inforaation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Mater_il representations include, but are not limited to, Tepresentations concerning Bomrower's
occupancy of the Property as Bomov er's principal residence.

9. Protection of Lender's Interest i the Property and Rights Under tlus Security Insirument. If (a) Borrower
fails to perform the covenants and agreemeni's cot.tained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Proreny and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeivars, 11 snforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) B3r:rower has abandoned the Property, then Lender may do and pay for
whatever is reasonabie or appropriate to protect Lende.'s intzr2st in the Property and rights under this Security Instrument,
meluding protecting and/or assessing the value of the Proper v, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonzble attorneys’ fees to protct its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy grozeeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or biorrd up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and heve utilities turned on ot off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not under 7y ditv or obligation to do so. It is apreed that
Lender incurs no liability for not takivg any or all actions authorized nnder this Seciizn 9.

Any amounts disbursed by Lender under this Section 9 shall become additiopal d=bt of Borrower secured by this
Security [nstrament. These amounts shall bear interest at the Note tate from the date of dishimsement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisicus of the lease. Bormwer
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the gioun. lease, Borrower shall
pot, without the express written consent of Lender, alter or amend the ground lease. If Botrower acgiires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10 Mortgage Insurance. If Lender requited Mortpage Insurance as a condition of making the Losu/Sorrower shall
pay the premiums required to maintain the Mottgage Insurance in effect. If, for any reason, the Mortgage Insmance coverage
requited by Lender ceases o be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designatsd payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required fo obtain coverage substantially squivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
msurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall contimue o
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
ciféct. Lender will accept, use and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
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loss reserve shall be non-refundzble, notwithstanding the fact that the Loan is ultimately paid in fiall, snd Lender shail not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer reqmre loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, aud Lender requires separately designated payments toward the premioms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requared to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a non-refundable logs reserve, until Lender's requirement for Morigage
Insirance ends in accordance with any written agreement between Borrower and Lender providing for such termination or natil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided m the Note,

Mortgage Insurance reirburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bomower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgaro insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreetnents win vier parties that share or modify their risk, or reduce losses. These agreements are on tenms and conditions
that are satisfactor; to-the mortgage insuter and the other party (or parties) to these agreements. These agreements may require
the mottgage msurer to piake payments using any source of funds that the mortgage insurer may have available {which may
include funds cbtained roip Mortgage Insurance premiums). ,

As a result of these agriements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other eatity, or
anty affiliate of any of the foregrint, tay receive (directly or indirocﬂy) amounts that derive from (or might be characterized
as) a portien of Borrower's payre#.is for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurer’s Tisk,
or reducing losses. If such agreement provid=s that an affiliate of Lender takes a share of the iusurer's risk in exchange for 2
share. of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not : ffec. the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreelaents will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower ‘o snv refund.

{b) Auy such agreements will not affect *iiz rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or wuy other law. These rights may include the right to receive
certafn disclosures, to request and obtain cancellation of th= Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insarance preminms that were unearned at the
fime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All v scellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
testoration or repair is economically feasible and Lender's security is not lessened. Paring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has haj ar opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in 4 single disbursement or in a serfes 6f progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to.b: paid on sech Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misczilaveous Proceeds, If the
restorfation or repair is not economically feasible or Lender's security would be lessened, the Misceliavarus Proceeds shall be
apphod to the sums secured by this Security Instrument, whether or not then due, with the excess, if ary, paid to Borrower
Such’ Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in velue of the Property, the Miscellancous Proceeds(susll be apphed
to tho sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valve is equal to or greater than the amouant of the sums
securéd by this Security Instrument immediately before the partial taking, destruction, or loss in value, tmiess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
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taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the surs secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is anthorized to collect and apply the Misceliansous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that, in Lender’s judgment,
conld result in furiziture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security lastrimes, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section. 19, by
causing the action'oy pinceeding to be dismissed with 2 mling that, in Lender's judgtment, precludes forfeiture of the Property
or other material impeimicnt of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for dainagcs hat are attributable to the impairment of Lender's interest in the Property are hereby assipned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released: firhearance By Lender Not 2 Waiver. Exiension of the time for payment or
modification of amortization of the surns secyred by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to rleasc the lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cornmence proceedings igainst any Successor in Interest of Borrower or to Tefuse to extend time for
payment or otherwise modify amortization of the sums sezured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Tnterest of Biiiower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payiients from third persons, entities or Successors in Interest of
Borrower ot in amounts less than the amount then due, shali not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars znd Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-gigns this Security Instrument
but does not execute the Note {a "co-signer"): (a) is co-signing this Security fnstrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrume ot; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borzuwrer can agree to extend, modify, forbear or
raake any accommodations with regard to the tetms of this Security Instrument ot the Mote without the co-signer's consent.

Subject to the provisions of Section 18, axy Successor in Interest of Bortoa=r who assumes Borrower's obligations
under this Security Instroment in writing, and is approved by Lender, shall obtain all of Brizower's Tights and benefits umder
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements ok this Security Instrument shall
bind (except as provided iv Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connective-wiih Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrurext. including, but not
limited to, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence o exiptess authority
in this Security Instrument to charge a specific fee to Bomrower shall not be construed as a prohibition on the hav ging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets mazinmm loan chatges, and that law is finafly imterpreted so that the interest
or other ioan charges collected or to be collected in contection with the Loan exceed the permitted limits, then: {(a) any snch
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
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tharge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Botrrower will
consutute a waiver of any right of action Bomrower might have arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Bomower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Netice to any one
Borrower shall constitute notice ta all Bortowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedute for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first ciass mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice tequired by this Security lostrument is also Tequired under Applicable Law, the
Applicable La#/ rer uirement will satisfy the corresponding requirement under this Security Instrument.

16. Goverairy Law; Severability; Rules of Consiruction. This Security Instrument shail be governed by federal
law and the law of the yrrisdiction in which the Propesty is located. All rights and obligations contained in this Security
Instrument are subject w0 #irv requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shuilitot affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisiea.

As used in this Security Instrumeat: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) v ords in the singular shall mean and inchude the plural and vice versa; and (c) the
word "may" gives sole discretion without any b gation 1o take any action. :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefici<; Taterest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Propecty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales confract or escrow agreement, the intent of which is the
iransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Proae/nvis sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) witnor. “ender's prior written consent, Lender may require
unmediate payment in full of all sums secured by this Security Instrumen:. Wowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acvelerstion. The notice shall previde a period of
not less than 30 days from the date the notice is given in accordance with Section 15 v/2ibin which Borrewer must pay all sums
secured by this Security Tnstrament. If Borrower fails to pay these sums prier to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or dewrand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontimed at any time prior to the earl’est of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicatls Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Securty imstrument, Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instruiozot md the Note as
if no acceleration had ocourred; (b) cures any default of any other covenants or agreements; (c) pays all expeise’ incurred in
enforcing this Security Instrument, including, but aot limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incumed for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may teasomably require to assure that Lender's Interest in the Property and
rights under this Security Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; {b) money order; (c)
certified check, bank check, treasures’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
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Borrower, this Security Instrument and obligations secured hereby shall remain fulljr effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™) that collecis Periodic Payments due under the Note and this Security nstrument
and performs other morigage loar servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should e made and any other information RESPA requires in connection with 4 notice of
tramsfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Sotrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the membei 0x < class) that arises from the other party's actions pursuant to this Security Instrurent or that alleges that the
other party has broackad any provision of, or any duiy owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the'other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded ¢l 2.har party hereto a reasonable period after the giving of such notice to take cormective action. If
Applicable Law provides = tuue neriod which must elapse before certzin action can be taken, that time period will be deemed
to be reasonable for purposes of “uis paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acr=leration given to Borrower pursuant to Section 1§ shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardoeus Substances. Asused in this Section 21: {a) "Hazardous Substances" are those substances deﬁned as
toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kerosene,
other flaramable or toxic petroleum products, wxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Envirvamental Law" means federal laws and laws of the jurisdiction where.the
Property is located that relate to health, safety or envi=orinental protection; (c) "Environmental Cleanup" inchudes any response
action, remedial action, or removal action, as defined in' Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise frigges an Environmental Cleanup.

. Borrower shall not cause or permit the presence, use, disosal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propérty. Borrower shall not de, nor allow anyene else td do,
anything affecting the Property (=) that is in violation of any Enviror.mental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, ot release of a Hazp:dous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not aprly to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appionriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 0 conswmer products). :

Borrower shall promptly give Lender written notice of (2) any investigation, X, dzmand, lawsuit or other action by
any govertmental or regulatory agency or private party involving the Property and any He<-rdous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including Wt not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condiiion crueed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lean s, o1 is notified by any
govetnmental or regulatory authority, or any private party, thai any remmoval or other remediation of any  ardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions i4 2ccordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Clearu.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauli; {b) the action xrequired to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the suns
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secured by this Security Instrnment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default ox any other defense of Borrower to acceleration snd foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at jts option may require immedizte payment in foll of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attormeys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrurnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee s paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ilinois homestead exemption laws.

25, Placervent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required vy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests i Sorrower's collateral. This insurzmce may, but need not, protect Borrower's interests. The coverage that
Lender purchases majy ouipay any claim that Borsower makes or any claim that is made against Borrower in connection with
the collateral. Borrower wpy later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained ingwance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be resuorsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the nlacement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance my ¥ ke added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of Zasurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accer s «nd agrees to the terms and covenants contained in this Security Instrument
and in any Rider executedl by Borrower and recorded with 1.

_i {/  sizliss

_{ BH&3 4 1

2 LA
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STATE OF _ 4CAAAOYD
county oI
The foregoing instrument was acknowledged before me this 3/ / 2’!/ 28 2(: by ALISON R. FLAUM,
PAUL SCHULMAN, / 0% |
Notary llsubl.ig
PSPPI SN i
"OFFCIAL SEAL" | — Do 200
TIMOTHY-J, ORTIZ | My Commission Expires: /
1

)
}
y
 Nokary Public, &t of linois
' My Commission Expr 5 1'4-20-2020 |

2 PP

Individual Loan Originator: DAYN [ GORE, NMLSR ID: 223780
Loan Originator Organization: LOANDAE)T.COM, LLC, NMLSE ID: 174457
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