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420 Rouser Road, Suite 500
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(877) 901-1629 "}, TS Bl
Mortgage
FHA Case No.
138-0569395=-703
MIN: 1000730-0112104682~-3
DEFINITIONS

Words used in multiple sections of this (ocument are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding thz usage of werds used in this docoment are also provided in
Section 15.

(A) "Security Instrument” means this docoment, which is daied March 25, 2020 , together with
all Riders io this document.

(B) "Borrower® is Ronald J. Faduch and Pamei M. Paduch, husband and wife,
not in tenancy in common, but in joint bernoncy forever

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electranic Registration Systems, Inc. MERS is a separate corporatior 4l is acting
solely as a nominee for Lender and Lemder's successors and assigns. MERS is the mortgage snder this
Security Instrument. MERS is organized and existing under the laws of Delaware. and has a:: 2 uress
and iclephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) "Lender” is Freedom Mortgage Corporation

lLenderis a Corporation

332684011 0112104682
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orpanized and existing wader the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(E) *Note* means the promissory note signed by Borrower and dated March 25, 2020 . The Note
states that Borrower owes Lender Two lundred Fifiy Five Thousand Eight Hundred
Eighty Two and 00/100
Dollars (U.S. $255, 882,00 ) plus interest. Borrower has promised to pay this debt in vegular
Periodic Payments and 1o pay the debt in fult not later than June 1, 2045

(F) "Proverty” means the property (hat is described below under the heading "Transfer of Rights in the
Prpeity.”

(G} "Loun" means the debt evidenced by the Note, plus interest, and late charges due under the Nate, and all
sums due %no>r this Security Instrament, plus interest.

(H) "Riders” mecas 3! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excented by Barrawer [check box as applicable]:

@Aﬂjnﬂablc Raie Rider "] Condominium Rider [ Planned Unit Development Rider
Other
Rehabilitation Loan Rider

() "Applicable Law" means all controlling 7:slicable federal, state and local statutes, regulations,
ordinances and administrative rules and onlers “2%at have the effect of law) as well as all applicable final,
non-appealable judiciat opinions.

(%) "Community Association Dues, Foes, and Assescreits" means all dues, [ees, assessments and other
charges that are imposed on Borcower or the Property v condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, cuer th=n a transaction originated by check,
draft, or similar paper instrument, which is initiated through an el>ctronic terminal, telephonic
instrument, computer, or magsnetic tape so as to order, instrucl, or avtir«ize a financial institution to
debit or credit an account. Such term includes, but is not limited to, poirt-rl-s2le transfers, automaled
teller machine transactions, transfers initiated by telephone, wire transfers, < d-aztomated clearinghouse
transfers.

(L) "Escrow Items" means those ifems that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settdement, award of damages, or pior:ads paid by
any third party (other than insurance proceeds paid under the coverages described in Sectioz 55 or: (i)
damage to. or destruction of, the Property; (ii) condemnation or other (aking of all or any par-o7 e
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissions as-io, the
value and/or condition of the Property.

(N) "Mortgage Ingurance” means insurance profecting Lender apainst the nonpayment of, or defauli on, the
Loan.

332684011 0112104682
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(0) "Periodic Payment" means (he regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulativn X {12 C.F.R. Part 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrament, "RESPA" refers to all reguirements and resirictions that are impased in
regard to a "federally related mortgage loan™ even if the 1.oan does not qualify as a “federally related
morigage Joan" under RESPA.

(Q) "Serretary” means the Secretary of the United States Depanment of TTousing and Urban Development or
bis deignee.

(R) "Succeisor in Interest of Borrower™ means any party that has faken title to the Property, whether or ot
that pariy %as assumed Borrower’s obligations under the Noke and/or this Security Instrument.

TRANSFER OF FAC.4TS IN THE PROPERTY

This Security Instrume t 5 écnees (o Eender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Noie; and fii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Net~.. Yr his purpase, Borrower does hereby mortgage, prani and convey fo
MERS (solely as nominee for Lender aid Lender's successors and assigns) and to the successors and assigns
of MERS, the following described pooperty located in the
County of Cook

{ Tvpe of Recording Jurisdiction) {Name of Recording Jurisdiction)
SEE TLKGAL DESCRIPTION ATTACHED LERETO AND MADE A BART HEREDF

Parcel ID Number: 12-25-300-043 which currenily has the aldress of
7932 W Birchdale Ave v Mrect)
Elmwocd Park (i), llingis 60707 {Zip Code)
("Property Address"):

332684011 0112104682
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TOGLETHER WITH all the improvements now or hercafier erected on (he property, and all easements,
appurtenances, and {ixturcs now or hereafter a part of the property. All replacements amxl additions shall also
be covered by this Security lnstrument. All of the foregoing is referred 10 in this Security Instrument as the
“Property.” Borrower undersiands and agrees that MERS holds oaly legal title to the interests granied by
Borrower in this Security Iustrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property: and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seisced of the estate bereby conveyed and has the right
to mortz.ag>, grant and convey the Property and (hat the Property is unencumbered, except for encumbrances
of record. Parrower warrants and will defend generally the title to the Property againsi all claims and
demands, sv'ge~t lo any encumbrances of record.

THIS SECUR Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiled variat:ons by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAR:T'. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, imwest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interes’ on, the deht evidenced hy the Note and late charges due under the Note.
Borrower shall alse pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and
this Security Instrament shall be z12de in U.S. currency. However, if any check or other instrument
received by Lender as payment unz: P2 Note or this Security Instrument is returned to Lender unpaid,
Lender may require that amy or all subs:o'#nt payments due under the Note and this Security Instrument
be made in one or more of the following furms 2« selecied by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn apon
an institution whose depusits are insured by a federal agency, instrumentality, or entity: or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received 7 # location designated in the Note or at such
other Jocation as may be designated by Lender in accordance i the notice provisions in Section 14,
Lender may return any payment or partial payment if the paymen? or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partiar nayr.end insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 10 its righ’s v refuse such payment or
partial payments in the future, but Lender is not obligated to apply such pyoents at the lime such
payments are accepled. If each Periodic Payment is applied as of its scheduie | due date, then Lender
need nod pay interest on unapplied funds. 1ender may hold such unapplied funds until Borrower makes
payment (o bring the F.oan current. i Borrower does not do so within a reasonable priod’ of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, 502 funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclzsv-e. No
offset or claim which Borrower might have now or in the fudure against Lender shatl relieve Sorrower
from making payments due under the Noie and this Security lnstrument or performing the coverai’s and
agreements secured by this Security Instrument.

2. Application of Payments or Procesds. Lxcepl as expressly staled otherwise in this Security
Instrument or the Nole, all payments accepied and applied by Lender shalk e applied in the following
order of priority:

332684011 0112104682
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First, to the Mortgage Insurance premivims (o be paid by Leader o the Secretary or the monthly
charge hy the Secrefary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessmems, leasehold payments or ground rents, and fire, flood and
olher hazard insurance premiums, as required;

Third, to interest due under the Nole;
Fourth, lo amortization of the principal of the Nole; and,
Fifth, 1o late charges due under the Note.

Ariy spplication of payments, insurance proceeds. or Miscellaneous Proceeds to principal due uader the
Note ="l not extend or posipone the duc date, or change the amount, of the Periodic Payments.

3. Funds fr/ Sscrow items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, wdlthe Nole is paid in full, a sum (the "Funds”) (o provide for payment of amounts due for:
(a) taxes and assersments and other items which can autain priority over this Security Instrument as a lien
or encumbrance or. (2 Property; (b) leasehold paymemts or ground renis on the Property. if any: (c)
premiums for any.ar-2 all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums to be paid by Lesder to the Secrutary or the monthly charge by the Secretary instead of the
monthly Mortgage Insuranr: premiums. These items are called "Fscrow ftems.” Al oripination or at any
time during the term of the Lo:n, L nder may require that Community Association Dues, Fees, and
Assessments, il any, be escroweu by Romrower, and such dues, fees and assessments shall be an Escrow
liem. Borrower shall promptly furnise <o Lender all notices of amounts 1o be paid under this Section.
Borrawer shall pay Lender (he Funds vor " ccrow Ttems unless Lender waives Borrower's obligation (o
pay the Funds for any or all Escrow ltems. Leror may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Htems at any time.Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when aisd *vhere payable, the amounts due for any Escrow
licms for which payment of I'unds has been waived ty Viender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such ticae oriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts s'sal’ for all purposes be deemed to be a
covenant and agreement contained in this Secusity Instrumess, as th2-nhrase "covenant and agreement” is
used in Section 9. If Borrawer is obligated to pay Escrow liems directiy. pursuast o a waiver, and
Borcower fails to pay the amount due for an Escrow Item, Lender mzy <asrcise its rights under Section 9
and pay such amount and Borrower shafl then be vbligaied under Sectivn 9ic repay to Lender any such
amount. Lender may revoke (he waiver as (o any or all Escrow Jtems at any iune by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Leader all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and liold Funds in an amount {a) sufficient to permiv Lepior to apply
the FFunds at the time specified under RESPA, and (b} not to exceed the maximum amount a *ender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curren( daa and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Ajoii able
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institwtion whose deposits are so insured) or in any Federal
Home I.0an Bank. T.emder shall apply the Funds to pay the Escrow Items no later than the time specified

3326684011 0112104682
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the: Fscrow Hems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreemeni is made in wriling or
Applicable Law requires inlerest (o be paid on the Funds, Eender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, wilhout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to Borrower
for the excess [unds in accordance with RESPA. If there is a shortage of Fands held in escrow, as defined
unew RESPA, Lender shall notify Borrower as required by RFSPA, and Rorrower shall pay to Iender
tne awount secessary lo make up the shortage in accordance with RESPA, bat in no more than 12
momal; payments. If there is a deficiency of Funds hell in escrow, as defined under RESPA, Lender
shall noiic Sarrower as required by RESPA, and Borsower shall pay tw Lender the amount necessary lo
make up the f'etiziency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment i b of all sums secured by this Security Insirument, Lender shall promptly refund io
Borrower any Funds %<id by Lender.

4. Charges; Liens. RBorroiver 5™l pay all taxes, assesswments, charges, fines, and impositions atiributable
to the Property which can atain gilority over this Security Instrument, feasehold paymenis or ground
renls on (he Property, if any, ad Community Association Dues, Fees, and Assessments, if any. To the
extent thal these items are Escrow "ter.s. Borrawer shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any !~ which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paywient ~f the obligation secured by the lien in a manner
acceplable to Lender, but only so long as Bortswer is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement ol Uie Ven in, legal proceedings which in Lender's apinion
opesate to prevent the enforcement of the lien while tios”. proceedings are pending, hut only until such
proceedings are conciuded; or (¢} secures from the bolder o the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender de ermines that any part of the Property is
subject to a lien which can attain priority over this Security Listrumen, I.ender may give Borrower a
nolice identifying the lien. Within 10 days of the daic on which thit noiirz is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in (b Scetion 4.

5. Property Insurance. Borrower shall keep the improvements now existing or aercafter erecied on the
Propesty insured against loss by fire, hazards included within the term “exten led roverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Looler requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to (he preceding sentences can change Zarioe the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjet ‘o Lender's
right (v disapprove Borrower's choice, which right shall not be exercised unreasonably. Lend r may
require Burrower (o pay, in conection with this Loan, cither: {a) a onc-time charge for flood zune
determination, certification and tracking services; or (b) 2 one-time charge for flood zone detesmination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or centification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zowe determination resulting from an objection by Borrower.

232684011 0112104682
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If Borrower [ails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender's oplion and Borrower's expense. Eender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bui might or migi
not protect Borrower, Borrower's equity in {he Property, or the coatents of the Propenly, againsi any
risk, hazard o liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oltained might significantly exceed the
cost of insurance thal Borrower could have obiained. Any amounts disbursed by Lender under this
Section 5 shall become additionat debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the dale of disbursement and shall be payable, with such interest,
upo~ notice from 1.ender to Borrower requesting payment.

All insarance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disarprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee anl/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificaes. 1 onder requires, Borrawer shall promplly give io Lender all receipts of paid premiums and
renewal notices, Ir Porrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage (o, or dessrction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigapee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and T.ender. Lender may
make proof of Joss if not made pronptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, w*eiher or not {be underlying insurance was required by Lender, shall
be applied to restoration or repair o« Proverty, if the restoration or repair is economically feasible and
Lender's security is not lessened. Dunisg <ach repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender ho2 had an opporiunity to inspect such Property (o ensure
the work has been compleled to Lender's satis factivn, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds {or the repa.rs and restoration in a single payment or in a series
of progeess paymenis as the work is compleded. Undess 7a agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procceds. Lender shall nod be required to pay
Borrawer any interesi or earnings on such proceeds. Fees {or ublic adjusters, or other third parties,
refained by Borrower shail not be paid out of the insurance ioceeds-and shall be the sole obligation of
Borrower. I the restoration or repair is not economically feasible or Lerder's security would be
lessened, the insurance procecds shall be applied to the sums secured v ihis Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such ipcorznce proceeds shall be
applied in the order provided for in Secfien 2.

If Borrowes abandons the Property, Lender may file, negotiate and seitle any at-a) lable insurance clzim
and refated matters. [f Borrower does not respond within 30 days to a notice from Lrnder that the
insurance carrier has offered to settle a claim, ihen Lender may negotiate and sete tie-2i2. The 30-day
period will begin when the notice is given. Tn cither event, or if Lender acquires the Prope.ty under
Section 22 or otherwise, Borrower bereby assigns (o Lender {a) Borrower's rights (o any instrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirunex, and
(b) any other of Borrower's rights (other than the right to any vefund of uneared premiums paid by
Borrower) under all insurance policies covering the Properdy, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither (o repair or restore the Properly
or lo pay amounts unpaid under the Note or this Security Tnstrument, whether or not then due.

332684011 0112104682
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o accupy the Property
as Barrawer's principal residence for at least one year after the dale of ovcupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or undess extenuating
circumstances exisl which are beyond Borrower's conirol.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless il is determined pursuant t¢ Section 5 that repair or
recioiMtion is not economically feasible, Borrower shall prompily repair the Property if damaged to
avoia farther deferioration or damage. If insurance or condemnation proceeds are paid in connection
with dzinage (o ihe Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender Yas released proceeds for such purposes. Lender may disburse proceeds for the repairs and
resforation in < single payment or in a series of progress payments as the work is completed. If the
insurance or coriessaalion proceeds are not sufficient to repair or resiore the Property, Borrower is not
relieved of Borrover's abligation for the cumpletion of such repair or restoration.

If condemnation proceeds ae raid in connection with the taking uf the property, Lender shall apply such
proceeds {0 the reduction of e indebiedness under the Note and this Security Instrument, first to any
delinquett amounts, and then t/; payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the ur Gate of the montidy payments or change the amount of such
payments.

Lender or its agent may make reasonable €ntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at (he time of or prior to such 2 ixierior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrowes shall be ig o-dault if, during the Loan application process,
Borrower or any persans or entities acting at the directica . Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate infrv.ation or statements to Lender (or failed to
provide Lender with material information) in connection wikis the | 22, Material representations include,
bul are not limited o, represetations concerning Borrower's occq vancy of the Propesty as Borrower's
principal residence.

Protection of Lender's interest in the Property and Rights Under tale Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Secrrity Instrument, (b)
there is a legal procoeding that migh significantly affect I.ender's intcrest in the Eroperly and/or rights
under this Security Instrument (such as a proceeding in bankraptcy, probate, for con/emaiation or
forfeiture, for enforcement of a lien which may aitain priority over this Security Instruzaer. o to enforce
laws or regulations), or (c} Borrower has abandoned the Property, then Lender may do ans puv for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights uodes this
Security Instrument, including protecting and/or assessing the value of the Property, and securitg wad/or
repaising the Propesty. Lender's actions can include, but are not limited to: () paying any sums secured
by a lien which has priority over this Security Insirument; (b) appearing in court; and {c) paying
reasonable atturneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

332684011 0112104682
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but is not limited (o, entering the Property 1o make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have wilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 10 do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not (aking any or all actions authorized under this Seciion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Securily Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such inieresi, upon notice from Lender o0 Borrower requesting

paymest.

1£\his Security Instrumend Is on a teasehold, Borrower shall comply with all the provisions of the lease.
I Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendey as.e2s to the merger in writing.

10. Assigniend s Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (0 an\; s'ai! e paid to Lender.

If the Property is ntar~zged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratia vr repair is econvinically feasible and Lender's security is not lessened.
During such repair and restraation perind, 1.ender shall have the right to bold such Miscellaneous
Proceeds until Lender has had :a opportunity to inspect such Property to ensure the work has been
completed 1o Lender's satisfactivz, Zeavided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraiize i a single dishursement or in a series of progress payments as the
work is completed. Unless an agreemes:: j='made in writing or Applicable Law requires interest (o be
paid on such Miscellaneous Proceeds, Lencer sk not he required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If tlie restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceliaeq'is Proceeds shall be applied (o the sums secured by
this Security Iasirument, whether or not then due, wia e cxcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order previd.d for in Section 2.

In the event of a total 1aking, destruction, or loss in value of (' Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrament. vZetier or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propany in which the fair market
value of the Property immediately before (he pantial taking, destruction, or 1525-i» value is equal to or
greater than the amount of the sums sceured by this Security Instrument immediaiely before the partial
taking, destruction, or loss in value, unless Borrower and [ender otherwise agrex in w2iting, the sums
secured by this Security Instrament shall be reduced by the amount of the Miscellane yus ! roceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatel; tv.oce the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properv
immediately before the partial taking, destruction, or doss in value. Any balance shall be paid ic
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is less thay the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Tnstcument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borruwer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by ihis Security lasirument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard lo Miscellaneous Proceeds.

Poceo ver shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Len?r = judgmeni, could result in forfeiture of the Property or other material impairment of Lender's
interes  ir the Praperty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration "< occurred, reinsiate as provided in Section 18, by causing the action or proceeding to be
dismissed wich ¢ ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Len-er's interest in the Property or righis under this Securily Instrument. The proceeds of
any award or claim ‘<i damages that are atiributable 1o the impairment of Lender's interest in the
Property are hereliy assizned and shall be paid to Lender.

All Miscellaneous Proceeds that 2= net applied to restoration or repair of the Property shall be applied in
the order provided for in Secticn 2.

11. Borrower Not Released; Forbear=r< By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the :xrs secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Eorrosvor shall nol operate to release ihe liability of Borrower or
any Successors in [nterest of Borrower. Lendcr shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to rxtend time for payment or otherwise modify
amortization of the sums secured by this Security Ins‘cwent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrrwe:. Any forbearance by Lender in exercising
any right or remedy including, withowt limitation, Lender s acceptance of payments from third persoas,
entities or Successors in Interest of Borrower or in ataount:-Iess than the amount then due, shall nol be a
waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns tound. Borrower covenants and
agrecs that Borrower’s obligations and liability shall be joint and several. I1otvever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer'): {a) is co-signing this
Security Instrument only to mortgage, grant and convey (he co-signer’s interest iv: the Property under the
terms of this Security Instrament; (b) is not personally obligated v pay the sums secrireq by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree ta extend, ix2f;, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Ntz withoul the
co-signer's comsent.

Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes Boriower's
obligations under this Security Instrument in writing, and is approved by [.ender, shall obtain afl of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Rorrower's obligations and liability under this Security Instrument unless |.ender agrees to such release
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in wriling. The covenants and agreements of this Sl.'.curily Iastrument shall bind (except as provided in
Section 19) and benedit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrament, including, but not limited (o, altorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instcument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inlerpreted so
that the interest or other loan charges collected ot to be collected in connection with the F.oan exeeed the
per=ied limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charze 1o the permitted limit; and (b} any sams already collected [rom Borrower which exceeded
permid.erd fimits will be refunded to Borrower. T.ender may choose 1o make this refund by reducing the
principa’ cw.d «nder the Note or by making a direct payment to Burrower. If a refund reduces principal,
(he reduction wid he treated as a partial prepayment with no changes in the due date or in the monthly
paymeni amoun: v74ess ibe Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by dire =i payment to Borrower will constitule a waiver of any right of action Borrower
might have arising out o7 surh avercharge.

14. Notices. All natices given by Puisower or Lender in conmection with this Security Instrument must be in
writing. Any notice io Borrowsr in romiection with this Security Instrument shall be deemed 10 have
been given to Borrower when mail>d 'v firsi class mail or when aciually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitule notice to all Borrowers unless
Applicable Law expressly requires other# se. The aotice address shall be the Property Address unless
Borrower has designated a substitute nolice ad.mes.: by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. X[ Lcuder specifies a procedure for reporting Borrower's
change ol address, then Borrower shall only repost risange of adidress through (hat specified procedure.
There may be only one designated notice address unoe: . Security Instrument at any one time. Any
notice io Lender shall be given by delivering it or by maitar, it by first class mail to Lender's address
slaled berein unless Lender has designated another address 0y zviice to Borrower. Any notice in
connection with this Security lnstrument shall not be deemed to beve Leen given to Lender until actually
received by Lender. If any notice required by this Security Instrun:eat 25 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqvi-ement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Sceurity Instruniest shall be governed by
federal law and the law of ibe jurisdiction in which the Property is located. All rights zid obligatinns
comdained in this Security Instrument are subject to any requirements and limitations of A ppticable Law.
Applicable Law might explicitly or implicitly allow the parties tv agree by contract or it zairu be silem,
but such silence shall not be construed as a prohibition against agreement by contract. In th ¢t that
any provision or clause of this Security Instrument or (he Note conflicts with Applicable Law, 3r:&
conlict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

18. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales condract or
escraw agreement, the inlent of which is the transfer of title by Borrower at a future date o a purchaser.

If ali o amy part of the Property or any Interest in the Property is sold er transferred (or if Borrower is
not & nwral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten o, Lemder may require immediate payment in full of all sums secured by this Security
Instrument. t"swever, this option shall not be exercised by Lender if such exercise is prohibiied by
Applicable Law.

If Lender exercises 12% option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not ks than 30 days from the date the notice is piven in accordance with Section 14
within which Borrower mius pay all sums secured hy this Secarity Tnstrument. If Borrower fails to pay
these sums prior (o the expiratiun of this peried, Lender may invoke any remedies permitted by this
Security Instrument without furvi:zr s<tice or demand on Borrower.

18. Borrower's Right to Reinstate Aftar /icceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement ' ihis Security Instrument discontinued at any time prior to the
carliest of: (a} five days before sale of the Proerty pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law mighn sneriy for the termination of Borrower's right to
reinstaie; or {c} entry of a judgment enforcing this $<curity lustrament. Those condilions are that
Borrower: (a) pays Lender all sums which then wouk! % Zue under this Security Insirument and the Note
as if no acceleration had occurred; (1) cures any default of ar.y other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, in.):ding. but not limited o, reasonable
attorneys’ fees, property inspection and valuation fees, and other fes incurred for the purpose of
prodecting Lender's interest in the Property and rights under this Soceurity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interer« i the Property and rights under
this Security Instrument, and Borrower's obligation to pay ibe sums secur=d ry this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement afier the commencesient of foreclosure
proceedings within two years immediately preceding the commencement of a curreni core -losure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the fuwe-c; U fiil)
reinstatement will adversely affect the priority of the lien created by this Security Instrume:a. Lender
may require fhat Borrower pay such reinstatement sums andd expenses in one or more of the [1llcwing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasule:’s
check or cashier’s check. provided any such check is drawn upon an institation whose deposits are
insured by a federal agency, insirumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrumemt and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall nod apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer, Notice of Grievance. The Nuie or a partial interest in the
Node (together with this Security Instrument) can be sold one or more tinwes without prior notice to
Borrower. A sale might resull in a change in the entily (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nate and (his Securily Instrument and performs other mortgage loan
servicing obligations under the Nate, this Security Insirument, and Applicable Law. There also might be
one or move changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of
the new Loan Servicer, ihe address to which paymenis shuuld be made and any other information RESPA
requires in connection with a notice of teansfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
t Rorrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are
ot 22sumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither osrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual izt or the member of a class) thai arises from the other parly's aclions pursuani to this
Security Instruizav <ir that alleges that the other party has breached any provision of, or any duty owed
by reason of, this secarity Instrument, until such Borrower or Lender has notified the other party (with
such notice given i come'iance with the requirements of Section 14) of such alleged breach and atforded
the nther party bereto a ce2.0zable pesiod after the giving of such nofice to take corrective action. B
Applicable Law provides a'Gme j=riod which must elapse before certain action can be taken, thai time
period will be deemed to be re.sonable for purposes of this Section. The notice of acceleration and
opportunity {0 cure given ln Borro'ver pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Section 17 shall be de:med to satisfy the notice and opportunity o take corrective
action provisions of (his Section 19.

Borrower Not Third-Party Beneficiary to Sontract of Insurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for ceslain losses il may incur if Borrower does nol repay
the T.oan as agreed. Borrower acknowledges and agrcs ‘hat the Borrower is not a third panty beneficiary
10 the contract of insurance between the Secretary and L¢nfze, nor is Borrower entitled to enforce any
agreement between Lender and the Secrelary, unless explicidy authorized to do so by Applicable Law.

Hazardous Substances. As used in (his Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Fnvizonmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum preawits, loxic pesticides and
herbicides, volatile solvents, naterials conlaining asbestos or formaldehyr¢, 7ud radioactive materials;
() "Environmental Law™ means lederal laws and laws of the jurisdiction wh.re the Property is Jocated
that relaic to health, safety or environmental protectivn; () "Favironmental Clcaiup” includes any
response action, remedial action, or removal action, as defined in Fnvironmental Lare; avd (d) am
"Environmental Condition” means a conditiun that can cause, contribute to, or atherwis: #:ipoer an
Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazzr?ous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any
Enviruamental Law, (b) which creates an Environmental Condition, or () which, due to the presence,
use, or rebease of a Hazardous Substance, creates a condition (hat adversely affects the value of the
Property. The preceding two senfences shall not apply to the presence, use, or storage on the Property of
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small quantities of 1lazardous Substances thai are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited (o, hazardous substances
in conswmer products).

Borrower shall promptly give Lender wrilten notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including but not timited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely alfects the value of the Praperty. If Borrower learws, or is notified
by aiy governmemtal or regulatory authority, or any private party, thai any remaval or other remediation
of auy Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all
necesse.y vemedial actions in accordance with Enviroumental Law. Nothing herein shall create any
obligativs: < Lender for an Environmental Cleanup.

NON-UNIFORM (30 VENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rem/alies. Lender shall give notice to Botrower prior to acceleration following
Borrower's breaci of anv covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectior 17 unless Applicable Law provides otherwise). The notice shall specify:
(8) the default; (b) the action r25vired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Bor rower, by which the default must be cured; and (d) that failure to
cure the default on or before the Jat: specified in the notice may resuit in acceleration of the sums
sccured by this Security Instrument, for erlosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrovic of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non- axis'ence of a default or any other defense of Borrower
to acoeleration and foreclosure. If the defauit is =t cured on or before the date specified in the
notice, Lender at its option may require immedia*: ;ayment in full of all sums secured by this
Security Instrument without further demand and 127y Zoreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expen-ze incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, r=zonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumea?; Lender shall release this
Security Instrument. Borrower shall pay any reconlation costs. Lender iray cherge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party 7+ services rendered and the
charging of the fee is permitied under Applicable Law.

24, Attomneys’ Fees. As uscd in this Security lastcument and (he Note, aitorneys' fees snall include those
awarded hy an appellate court and any attorweys' fees incurred in a bankrupicy procecdip:

25. Jury Trial Waiver. The Borrower hereby waives any right o a trial by jury in any action, rarweding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any vy
related {0 Ihis Security Instrument or the Note,

26. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemplion laws,
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27. Placement of Collateral Protection insurance. Unless Borcower provides Lender with evidence of
the insurance coverage reyuired by Borrower's agreement with 1.ender, Lender may purchase insurance
al Borrower’s cxpenise to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interesis. The coverage that Lender purchases may not pay any claim that
Borrower makes or any clalm that is made against Borrower in conneclion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
inferest and any odber charges Lender may impose in connection with the placement of (be insurance,
uati! the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
b2 adved to Borrower's (otal outstandiog balance or obligation. The cusis of (he insurance may be more
tban * cosl of insurance Borrower may be able to obtain on its own.

BY SIGNING £L1 OW Borrower accepts and agrees lo (he terms and covenants contained in this Security
i iger executed by Borrower and recorded with it.

tSeal)

@mﬂ/& 771. OD &Q«A mun

Pamela M. Paduch

fScal)
-Borrower

(Seal)
-Bormower

(] Refer to the atiached Signature Addendum for additional parties and signatures.
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Acknowledgment '

Steof [CL/ MO 19
Cwn;fCityof £imweod Park, Can b

2
This instrament was acknowledged before me on /99%""“2((}1&)")’ Rﬂh 0/0, J paJ"’JC/II
p&me/a M Padvch

My commission expires: 1 A ‘/ 30, FUIF=

Loan Origination Organization: Frcedom Mortgaye Corpcration
NMLS ID: 2767

Loan Originator: Judi Lynn Anderson

NMLS ID: 1538366
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Exhibit A

Flie Mo 375366

The Land 7etarred to hereln below is situated In the County of COOK,
State of IL, und is described as follows:

Lot 29 In Block 41/in Weastwood, being Mills and Son's Subdivision in the
West 1/4 of Section .S, Vownshlp 40 South, Range 12, of the Third
Principal Meridian, In cork ‘ounty, lllinois.

Being the same property as ¢zoveyed from Edward J. O'Heam and Tani
|. Ohearn, husband and wife to Rozax! J. Paduch and Pamela M.
Paduch, husband and wife, not in \2nany in common, but in joint
tenancy forever as set forth in Instrunie~.t 33327847, dated 4/3/1993,
recorded 05/03/1883, COOK County, ILL?C!S.

Tax ID: 12-25-300-043



