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LNE OF CREDIT MORTGAGE

DEFINITIONS (_\bq O%Q7 43{

Words used in multiple sections of thiv_£ocument are defined below and other words are defined
elsewhere in this document, Certain rules regarding the usage of words used in this document are also
provided in Section 14.

(A) “Security Instrument” means this document, wnich is dated March 25, 2020 , together with all
Riders to this document. '

(B) “Borrower” is RACHEL OLCHOWKA AND DAVIIZ OLCIHOWKA, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY . Borrower is the mortgago: und«r this Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A. Lender is a national bank crganized and existing under the
laws of the United States. Lender’s address is 101 North Phillips Avzave, Sioux Falls, SD 57104 .
Lender is the mortgagee under this Security Instrument.

(D) “Debt Instrument” means the loan agreement or other credit instrument vigned by Borrower and
dated March 25, 2020 . The Debt Instrument states that Borrower owes Lender, o1 ma'’ owe Lender, an
amount that may vary from time to time up to a maximum principal sum outstandinsg s* any one time
of, THIRTY FIVE THOUSAND AND 00/100THS Dollars (U.S. $ 35.000.00 ) plus iteiest, Borrower
has promised to pay this debt in Periodic Payments and to pay the debt in full not later thar ssven (7)
calendar days after April 06, 2050 .

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due
under the Debt Instrument, and also all sums due under this Security Instrument, plus interest.

IL. - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/10/2018) (page 1 of 15 pages)
IL1OTO0-0418 Documents Processed 03-24-2020 08:54:41
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [mark as applicable]:

N/A  Leasehold Rider
‘N/A_ Third Party Rider
N/A  Other(s) [specify] _NA

(H) “Applicable Law” means all controlling applicable federal law and, to the extent not preempted
by federal law, state and local statutes, regulations, ordinances and administrative rules and orders
(that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that may be imposed on Borrower or the Property by a condominium association,
homeown:rs 1ssociation or similar organization.

() “Electroiic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sumilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comyut.r. or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accourt, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Miscellaneous Procee (s” means any compensation, settlement, award of damages, or proceeds
paid by any third party {other than ircarance proceeds paid under the coverages described in Section
4) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyancz ia licu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition +f<he Property.

(L) “Periodic Payment” means the amouits ac they become due for principal, interest and other
charges as provided for in the Debt Instrument.

(M) “Successor in Interest of Borrower” meajs any party that has taken title to the Property,
whether or not that parfy has assumed Borrower’s obugations under the Debt Instrument and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3) the repayment of the Loar, and all future advances,
renewals, extensions and modifications of the Debt Instrument, including avy fixture advances made at
a time when no indebtedness is currently secured by this Security Instrument; aud (ii) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Debt nstrument. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s. successors
and assigns the following described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

Parcel Identification number: 05-28-112-030-0000

THE FOLLOWING LANDS AND PROPERTY, TOGETHER WITH ALL IMPROVEMENTS
LOCATED THEREON, LYING IN COOK COUNTY, IL TO WIT: THE WEST 1/2 OF LOT 59 IN
KENIL WORTH GARDENS, BEING A SUBDIVISION OF THOSE PARTS OF THE WEST 1/2
SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF RIDGE AVENUE, DESCRIBED AS FOLLOWS: LOT 1 OF
BARBARA WAGNERS SUBDIVISION OF THE SOUTH 20 ACRES OF THE NORTHWEST 1/4
OF SECTION 28, ALSO THE NORTH 10 ACRES OF THE SOUTHWEST 1/4 OF SAID SECTION
28, IN COOK COQUNTY, ILLINOIS. THIS BEING THE SAME PROPERTY CONVEYED TO

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/10/2018) (page 2 of 15 pages)
1L-107002-0418 Documents Processed 03-24-2020 08:54:41
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RACHEL OLCHOWKA AND DAVID OLCHOWKA, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY, BY DEED FROM ANTHONY J. GIANNINI AND TERESE GLEASON,
HUSBAND AND WIFE, DATED 09/13/2018 AND RECORDED ON 09/21/2018 IN INSTRUMENT
NO. 1826445072, IN. THE COOK COUNTY RECORDERS OFFICE. PARCEL NO.
05-28-112-030-0000

Torrens Certificate No.: N'A

which currently has the address of
2236 KENILWORTH AVE
[Street]
WILMETTE
, Hlinois 60091-1524 (“Property Address™).
[City] [Zip Code]

, TOGETHEK WITH all the improvements now or hereafer erected on the property, and all
easements, appurtenar.ces, and fixtures now or hereafter a part of the property. All replacements and
additions shail also be covsied by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Pioperty.” The Property shall also include any additional property
described in Section 20.

BORROWER COVENANTS ihav Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant ana convay the Property and that the Property is unencumbered,
except for encumbrances of record as of theexecution date of this Security Instrument. Borrower
warrants and will defend generally the title to th Property against all claims and demands, subject to
any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment ra¢; Other Charges. Borrower shall pay
when due the prmclpal of, and interest on, the debt evidonced hy the Debt Instrument and any
prepayment charges, late charges and other charges due under the Dbt Instrument. Payments due
under the Debt Instriment and this Security Instrument shall be made i U.S. currency. However, if
any check or other instrument received by Lender as payment under e Debt Instrument or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Debt Instrument and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an wsiiation whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designater in (or in
accordance with) the Debt Instrument or at such other location as may be designated by Lender in
accordance with the notice provisions in Section 13. Subject to Applicable Law, Lender may retumn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future.

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply payments in any order that Lender deems
appropriate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Debt Instrument shall not extend or postpone the due date, or change the amount, of the

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/10/2018) (page 3 of 15 pages)
K+107002:-0418 Dacuments Processed 03-24-2020 08:54:41
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Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessmeunts, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; -or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinatizg, the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to'a lien that can aftain priority over this Security Instrument and which was not disclosed
on the application for the Loan that Borrower provided to Lender, Lender may give Borrower a notice
identifying the tien.~Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or za0-2 of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require Rotrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Len-e in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hercafter
erected on the Property insured azainst loss by fire, hazards included within the term “extended
coverage,” and any other hazards ic'ading, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insuranse shall be maintained in the amounts (including deductible
levels) and for the periods that Lender reqvives. What Lender requires pursuant to the preceding
sentences can change during the term of the Loari. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right-to-Jdisapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may requite-‘dorrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determinaiiup, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonally might affect such determination or
certification. Borrower shall also be responsible for the paymen’ of uny fees imposed by the Federal
Emergency Management Agency in connection with the review o -any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described aove, Lender may obtain
insurance coverage, at Lender’s option and Borrowet’s expense. Lender iz inder no obligation to
purchase any particular type ot amount of coverage. Therefore, such coverage shail cover Lender, but
might or might not protect Borrower, Borrower’s equity in the Property, or tic sartents of the
Property, against any risk, hazard or liability and might provide greater or lesser coveruge than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so-abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any.amounts
disbursed by Lender under this Section 4 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument
from time to time, from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally
assign rights to insurance proceeds to the holder of the Debt Instrument up to the amount of the
outstanding loan balance. Upon Lender’s request, Borrower shall promptly give to Lender copies of
all policies, renewal certificates, receipts of paid premiums and renewal notices. If Borrower obtains

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 {210/2018) (page 4 of 15 pages)
LA07002-0418 Documents Processed 03-24-2020 08:54:41
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any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding loan
balance. :

In the event of loss and subject to the rights of any lienholder with rights to insurance proceeds
that are superior to Lender’s rights, the following provisions in this Section 4 shall apply. Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has bzer-completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lenusc may disburse proceeds for the repairs and restoration in a single payment or in a
series of progiess rayments as the work is completed. Unless an agreement is made in writing or
Applicable Law reqaies interest to be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any intecest or earnings on such proceeds. Fees for public adjusters, or other third
parttes, retained by Borrower chall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If tiic restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance prcceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order picvided for in Section 2.

If Borrower abandons the Propert,.-Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrover does not respond within 30 days to a notice from
Lender that the insurance carrier has offered t¢.<ettle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when < uotice is given. In either event, or if Lender
acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a)
Botrowet’s rights to any insurance proceeds in an amount rovto exceed the amounts unpaid under the
Debt Instrument or this Security Instrument, and (b) any ocr of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) uniter zll insurance policies covering the
Property, insofar as such rights are applicable to the coverage ot tie Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Debt
Instrument or this Security Instrument, whether or not then due, subject t e rights of any lienholder
with rights to insurance proceeds that are superior to Lender’s rights.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Goirower’s principal
residence within 60 days after the execution of this Security Instrument and shall-2oriieue to occupy
the Property as Borrower’s principal residence for at least one year after the date of oc¢rpancy, unless
(a) Borrower has disclosed to Lender at application for the Loan that the Property sha!l not be
Borrower’s principal residence; (b) Lender otherwise agrees in writing, which consent shaid not be
unreasonably withheld; or (c) unless extenuating circumstances exist which are beyond Botrower’s
control.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 4 that repair or restoration is not economically feasible, Botrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released

IL - OPEN-END SECURITY INSTRUMENT, HCWF285v15 (2110/2018) {page 5 of 15 pages)
£ 1070020418 Documents Processed 03-24-2020 08:54:41
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representaticus include, but are not limited to, (a) representations concerning Borrower’s occupancy
of the Propeity-as Borrower’s principal residence and (b) liens on the Property that have priority over
this Security Insiranent.

8. Proteciinn of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Beirouwver fails to perform the covenants and agreements contained in this Security
Instrument or any obligatioz that is secured by a lien that is superior to this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instiurent (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of any lien which may attain priority over this Security Instrument ot to
enforce laws or regulations), or (c) Britower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or approrricte to protect Lender’s interest in the Property and rights
under this Security Instrument, including p:otccting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s aciions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority cver this Security Instrument; (b) appearing in court;
and (c) paying reasonable attorneys’ fees to protect it faterest in the Property and/or rights under this
Security Instrument, including its secured position in a beakruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make cepairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate buildig or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender ‘nay trke action under this Section 8,
Lender does not have to do so and is not under any duty or obligarica to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized ungsr this Section 8.

Any amounts disbursed by Lender under this Section 8 shall ‘o2come additional debt of
Borrower secured by this Security Instrument. These amounts shall bear inte-est at the rate applicable
to the Debt Instrument from time to time, from the date of disbursement and shall ve payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all tke provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are supetior to Lender’s rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propetty to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable

IL - OPEN-END SECURITY INSTRUMENT, HOWF#85v15 (2/10/2018) (page 6 of 15 pages)
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Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Subject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration
or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior to
Lendet’s rights, in the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valus of the Property immediately before the partial taking, destruction, or loss in value is
equal to or-grsater than the amount of the sums secured by this Security Instrument immediately
before the pariiu «aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceers imultiplied by the following fraction: (a) the total amount of the sums secured
immediately before the pastial taking, destruction, or loss in value divided by (b) the fair market value
of the Property immediately Gofore the partial taking, destruction, or loss in value. Subject to the
rights of any lienholder with 1ighs to Miscellaneous Proceeds that are superior to Lender’s rights, any
balance shall be paid to Borrower.

In the event of a partial takiig, destruction, or loss in value of the Property in which the fair
market value of the Property immediacty-vsfore the partial taking, destruction, or loss in value is less
than the amount of the sums secured imur<2iately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise azivs in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instmment whether or not the sums are then due, subject
to the rights of any lienholder with rights to Miscelizneous Proceeds that are superior to Lender’s
rights.

If the Property is abandoned by Borrower, or if, 2itci notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers t>-make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days afir th: date the notice is given, Lender
is authorized to collect and apply the Miscellaneous Proceeds eikcr-to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or-act then due, subject to the
rights of any lienholder with rights to Misceilaneous Proceeds that are sapeitor to Lender’s rights.
“Opposing Party” means the third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civil oi-<iiinal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other materie! izapairment of
Lender’s interest in the Property or rights under this Security Instrament. Borrower caa cire such a
default by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. The proceeds of any award or claim for damages that are

attributable to the 1mpalrment of Lender’s interest in the Property are hereby assigned and shall be
paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the

iL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/10/2018) {page 7 of 15 pages)
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liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who signs this Security Instrument but does not execute the Debt Instrument (a
“co-mortgasor™): (a) is signing this Security Instrument only to mortgage, grant and convey the
co-mortgugor's interest in the Property under the terms of this Security Instrument; (b) is not
personally ollizated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Ec:rower can agree to extend, modify, forbear or make any accommodations with
regard to the tems of this Security Instrument or the Debt Instrument without the co-mortgagor’s
consent.

Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s righis 20d benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. Ths covenants and agreements of this Security Instrument shall bind
{(except as provided in Section 17) and tereiit the successors and assigns of Lender.

12. Loan Charges. Lender may ciozrge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of proiecting Lender’s interest in the Property and rights
under this Security Instroment, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall net b¢ construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum lcan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to bz sellected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shait’be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suiss already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lencer may choose to make
this refund by reducing the principal owed under the Debt Instrument or by makig a direct payment
to Borrower. 1If a refund reduces principal, the reduction will be treated as a pastial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for-arder the Debt
Instrument). Borrower’s acceptance of any such refund made by direct payment to Eortower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. Unless otherwise described in the Debt Instrument or in another agreement
between Borrower and Lender, the following provisions regarding notices shall apply. All notices
given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a-substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through
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that specified procedure. There may be only one designated notice address for Borrower under the
Loan at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in
which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly 2}low the parties to agree by contract or it might be silent, but such silence shall not be
construed az-4 prohibition against agreement by contract. In the event that any provision or clause of
this Security [rsirument or the Debt Instrument conflicts with Applicable Law, such conflict shall not
affect other provizions of this Security Instrument or the Debt Instrument which can be given effect
without the coniliciriig provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wutr.s.or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; (¢) the word “may” gives sole discretion without any obligation to
take any action; and (d) heady.gs that appear at the beginning of the sections of this Security
Instrument are inserted for the convenionce of the reader only, shall not be deemed to be a part of this
Security Instrument, and shall not L, extend, or delineate the scope or provisions of this Security
Instrument. ,

15. Borrower’s Copy. Borrower sholli-be given one copy of the Debt Instrument and of this
Security Instrament.

16. Transfer of the Property or a Bencfizi=! Interest in Borrower. As used in this Section
16, “Interest in the Property” means any legal or bencficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bowd {ur deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the tiaus’er of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Troperty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower-is sold or transferred) without
Lender’s prior written consent, Lender may require immediate paymeist % fall of all sums secured by
this Security Instrument. However, this option shall not be exercised by Leader if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acce’eraiion. The notice
shall provide a period of not less than 30 days from the date the notice is given in'#icordance with
Section 13 within which Borrower must pay all sums secured by this Security Ipseument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may. irvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowes.

17. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debt
Instrument or a partial interest in the Debt Instrument (together with this Security Instrument) can be
sold one or more times without prior notice to Borrower, A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Debt Instrument and
this Security Instrament and performs other mortgage loan servicing obligations under the Debt
Instrument, this Security Instrument, and Applicable Law. There also might be one or more changes
of the Loan Servicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change as required by Applicable Law. If the
Debt Instrument is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Debt Instrument, the mortgage loan servicing obligations to Borrower will remain
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with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
purchaser of the Debt Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period that must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice
of acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of
acceleration. given to Borrower pursuant to Section 16 shall be deemed to satisfy the notice and
opportunicy. ) take corrective action provisions of this Section 17. If Borrower and Lender have
entered into-an agreement to arbitrate disputes, the provisions of any such arbitration agreement shalt
supersede any provision in this Section 17 that would conflict with the arbitration agreement.

18. Hazardows Substances. As used in this Section 18: (a) “Hazardous Substances™ are those
substances defined as tuxiz or hazardous substances, pollutants, or wastes by Environmental Law and
the following substancis: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volsiile solvents, materials containing asbestos or formaldehyde, mold, and
radioactive materials; (b) “Envircamental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate ‘o hzalth, safety or environmental protection; (c) “Environmental
Cleanup” includes any response -action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Enviion:nental Cleanup.

Borrower shall not cause or permit vhe piosence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shaill not do, nor allow anyone else to ‘de, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates 0 Zavironmental Condition, or (¢) which, due

“to the presence, use, or release of a Hazardous Substance, <ieates a condition that adversely affects
the value of the Property. The preceding two sentences shail ss¢ apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances ‘hat are generally recognized to be
appropriate to normal residential uses and to maintenance of the Froperty (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any irv:stization, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Burrcwer has actual
knowledge, (b) any Environmental Condition, including but not limited to, any opiiling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condiucn caused by
the presence, use or release of a Hazardous Substance which adversely affects the valwe of the
Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Blllvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup. '

19. Assignment of Leases and Rents. Borrower irrevocably grants, conveys, sells and assigns
to Lender as additional security: (a) all of Borrower’s right, title and interest in and to any and all
existing or future leases, subleases,-and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as “Leases™), and (b) all of the rents, security
deposits, issues and profits arising out of ot earned in connection with the Property (all referred to as
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“Rents™).

Borrower will promptly provide Lender with true and correct copies of all existing and future
Leases. Borrower may collect, receive, enjoy and use the Rents so long as Borrower is not in default
under the terms of this Security Instrument. Borrower agrees that this assignment is immediately
effective between the parties to this Security Instrument. Borrower agrees that this assignment is
effective as to third parties when Lender takes affirmative action prescribed by law, and that this
assignment will remain in effect during any redemption period until the Loan is satisfied.

Borrower agrees that Lender may take actual possession of the Property without the necessity
of commencing legal action and that actual possession is deemed to occur when Lender, or its agent,
notifies Borrower of an event of default and demands that any tenant pay all future Rents directly to
Lender. On receiving notice of an event of default, Borrower will endorse and deliver to Lender any
payment of Rents in Borrower’s possession and will receive any Rents in trust for Lender and will not
comminge ¢ Rents with any other funds. Unless Applicable Law provides otherwise, all Rents
collected by Lander or Lender’s agent shall be applied first to the costs of taking contro} of and
managing the Troperty and collecting the Rents, including, but not limited to, attorney’s fees,
receiver’s fees, picriiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments an< orter charges on the Property, and then to the sums secured by this Security
Instrument in the order provided for in Section 2. If the Rents of the Property are not sufficient to
cover the costs of taking couirol of and managing the Property and of collecting the Rents any
amounts disbursed by Lender {0~ such purposes shall become additional debt of Borrower secured by
this Security Instrument. These amcunts shall bear interest at the rate applicable to the Debt
Instrument from time to time, from ue Gate of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Borrower warrants that no default exizis under the Leases or any applicable landlord/tenant law.
Borrower agrees to maintain and require any *¢nant to comply with the terms of the Leases and
applicable law. '

20. Condominiums; Planned Unit Developizeuts. If the Property is a unit in a condominium
project (“Condominium Project”) or is part of a planned xuit development (“PUD™), Borrower agrees
to the following;

A. Obligations. Borrower shall perform all of Borre'ver’s obligations under the Constituent
Documents. The “Constituent Documents™ are the: (i) Declaritior. or any other document which
creates the Condominium Project or PUD and any condominium ass«eiztion, homeowners association
or equivalent entity (“Community Association™; (ii) any by-laws or cth<i rules or regulations of the
Community Association; and (iii) other equivalent documents. Borrowcr snall promptly pay, when
due, all Community Association Dues, Fees, and Assessments.

B. Property. For units in a Condominium Project, the Property includes ‘ae unit in, together
with an undivided interest in the common elements of, the Condominium Project; zid Borrower’s
interest in the Community Association and the uses, proceeds and benefits of Borrowe: s interest. For
PUDs, the Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in the Constituent
Documents, and Borrower’s interest in the Community Association and the uses, benefits and
proceeds of Borrower’s interest. '

C. Property Insurance. So long as the Community Association maintains, with a generally
accepted insurance catrier, a “master” or “blanket” policy insuring the Property which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then Borrower’s obligation under Section 4 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Community Association
policy. Borrower shall give Lender prompt notice of any lapse in required property insurance
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coverage provided by the master or blanket policy. In the event of a distribution of property insurance
proceeds in lieu of restoration or repair following a loss to the Property, whether to the unit or to
common elements of the Condominium Project or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, subject to the rights of any lienholder with rights to insurance proceeds that are superior to
Lender’s rights.

D. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Community Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

E. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, veh:ther of the unit or of the common elements of the Condominium Project or the common
areas and fziil*ties of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shail be paif-i0 Lender, subject to the rights of any lienholder with rights to such proceeds that
are superior to Lendzcs’s rights. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 9. '

F. Lender’s Prior'Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuir Project or PUD, except for abandonment or termination required by
law in the case of substantial desiruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i{) 2ny amendment to any provision of the Constituent Documents
if the provision is for the express benefii ot Lender, (iii) termination of professional management and
assumption of self-management of the Cowrinunity Association; or (iv) any action which would have
the effect of rendering the public liability i:surance coverage maintained by the Community
Association unacceptable to Lender.

G. Remedies. If Borrower does not pay Cotnnonaity Association Dues, Fees, and Assessments
when due, then Lender may pay them. Any amounis dichursed by Lender under this paragraph G
shall become additional debt of Borrower secured by this S ccurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shal! Gear interest at the rate applicable to the
Debt Instrument from time to time, from the date of disbursenient and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

NON-UNIFORM COVENANTS, Borrower and Lender further covviniart and agree as follows:

21. Acceleration; Remedies. Borrower will be in defauit if (1) any payment required by
the Debt Instrument or this Security Instrument is not made when it s due; (2) Lender
discovers that Borrower or amy co-applicant has committed fraud or =ale a material
misrepresentation in connection with the Loan; (3) Borrower takes any action or fails to take
any action that adversely affects Lender’s rights under this Security Instrunient, any of
Lender’s other security for the Debt Instrument, or any right Lender has in the Propcviy; or (4)
Borrower is an executive officer of Lender and federal law permits or requires immediate
payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4)
of this Section 21, unless Applicable Law provides otherwise), Lender will give Borrower notice
specifying: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 21, inclnding, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument and termination of
line of credit created by the Debt Instrument, Lender shall release this Security Instrument. Borrower
shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Botrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase incurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance ntay, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any ciain that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Boirower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence it Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender ‘purchases insurance for the collateral, Borrower wiil be responsible for the
costs of that insurance, inclvziag interest and any other charges Lender may impose in connection
with the placement of the insuraice, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance gy be more than the cost of insurance Borrower may be able
to obtain on its own.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/110/2018) {page 13 of 15 pages)
LA0T002-0418 Documents Processed 03-24-2020 08:54:41



2010603225 Page: 15 of 16

- UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Lender Name: Wells Fargo Bank, N.A.  NMLSR ID: 399801

-Loan Originator's Name: RYAN MARK RICHARDS
NMLSR ID: 1870817
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For An Individual Acting In His/Her Own Right:

Illinois Notary Public Act

State of -j_:f/hrtof 5
Countyof Lol

This instrument was acknowledged before me 0110312 5 Z“zo(date) by

Rachel Olchowka
David Olghowka
(name/s of person/s). - —
) /' ;
: s
: (Signature’of Notary Fukiic)
(Seal)

MARK S ROBERTS
Official Seal

Notary Public - State of Hlinois
My Commission Expires Apr 14, 2022 ]
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