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Mortgage

Definitions. Words used in multiple sceticas of this document arc defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tae usage of words used in this document are also provided in Section

16.
(A) “Security Instrument " means this document, waich 2 dated April 6, 2020, together with all Riders to this document.

(B) “Barrower” is David Kane and Marlo Kane . Burrorvar is the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized and existing under
the Jaws of the United States of America. Lender's address is 211} Polaris Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Security Instrument.

(D) “Note" mezns the promissory note signed by Borrower and dated Apri! 6, 2020. The Note states that Borrower
owes Lender six hundred cighty eight thousand seventy-five and 00/103 Doliars (U.S. $688,075.00) pius interest.
Borrower has promised to pay this deht in regular Periodic Payments and ic pay the debt in full not later than May 1,

2050,
(E} “Property"” means the property that is deseribed below under the heading "Tians{or of Rights in the Property.”

(F) “Loan " means the debt evidenced by the Note, plus inlcrest, any prepayment charges and late charges due under
the Note. and ail sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders 1o this Security [nstrument that are executed by Borrawer. The following Riders are
10 be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [1 Condominjum Rider [ Second Home Rider
3 Balloon Rider Pianned Unit Development Rider [1 1-4 Family Rider
O VA Rider O Biweekly Payment Rider C Other(s) [specify]
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(H) “Applicable Low” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, teleplionic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such erm includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Fems ™ means thosc items that are described in Scetion 3.

(L) “Miscellanests Proceeds " means any compensatior, scitlement, award of damages, or procceds paid by any third
party (other than iasi rance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i1 <or.demnation or ather taking of all or any part of the Propexty; (iii) conveyance in lieu of
condemnation; or (iv) riisiepresentations of, or omissions as 1o, the value and/er condition of the Property.

(M) “Mortgage Insurance "/mzans insurance protecting Lender against the nenpayment of, or default on, the Loan.

(N) “Periodic Paynient™ means thzrcgularly scheduled amount due for (i) principal and intcrest under the Note, plus
(ii) any amounts under Section 3 2f this Sceurity Instrument.

{Q) “RESPA " means the Real Estate Seitlentent Procedures Act (12 U.8.C. Section 2601 etseq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1025), as they might be amended from time (o time, or any additional or
successor legislation or regulation that goveins the same subject mattcr. As used in this Sccurity Instrument, RESPA
refers to all requirements and restrictions that sie ‘mnosed in regard to a "federally related morigage loan" even if the
Loan does not qualify as o “federally rclated mortgage toan" under RESPA.

() “Successor in Interest of Borrower™ means any paicy sat has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfer this Security Instrument.

Transfer of Rights in the Property. This Security Instrumen. sezes (0 Lender; (i) the repayment of the Loan, and
all renewals, extensions and medifications of the Note: and (ii) the perfnmance of Borrewet’s covenants and agreements
under this Security Instrument and the Note, For this purpese, Rorrower does hereby mortgage, grand and convey to

Lender and Lender's successors and assigns, the following described property losated in the County [Type of Recording
Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legal Deseriprion

Parcel TD Namber: 17062270630000 which currently has the address of 1214 N MARION CT APT C [Street] CHIC AGO
[City], ITlinois 60622 [Zip Codc] (" Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and-all excements, appurienances,

and fixtures now or hereafter a part of the property. All replacements and additions shall alsh be :overed by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has (ne right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rec o, Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subjcct to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn covenants with imited
variations by jurisdiction to constilute a uniform sceurity instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidgenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Secunity Instrument is returned to Lender unpaid, Lender may requite that
any or all subsequent payments due vader the Note and this Sccurity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
cheek, provided any such check is drawn upon an institution whosc deposits are insurcd by a federal agency, instrumentality,
ot entity; ot {d) Elcctronic Funds Transfer.

Payments arc decmed received by Lender when received at the tocation designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial paymerif the payment or partial payments are insufficient to bring the Loan current. Lendec may accept any
payment or partiai-payment insufficient to bring the Loun current, without waiver of any rights hereunder or prejudice
t0 its rights to refuse swch payment or partial payments in the furure, but Lender is not obligated to apply such payments
at the time such payracots are aceepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay intcrest onwisoplicd funds. Lender may hold such unapplied funds until Borrowcr makes payment to bring
the Loan cuerent. 1f Borrowsr does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. 1f novarplicd earlier, such funds wiil be applied 10 the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payrasnts due under the Note and this Security Tnstrument ot performing the covenants
and agreements secured by this Secunty Insfrument.

2. Application of Payments or Proceards. Except as otherwise described in this Section 2, all payments accepted
and applicd by Lender shall be applied in the jallowing order of priority: (a) interest duc under the Note; (b) principal
due under the Note; (c) amounts due under Sectiond/such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amouns shall be applicd first to late charges, second to any other ainounts
duc under this Security Tnstrument, and then to reduce the pr incipal balance of the Note.

Tf Lender reccives a payment from Borrower for a delinqueat ! eriodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delip4uent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment receivad from Borrower to the repayment of the Periodic
Payments if, and to the extent thal, each payment can be paid in full. To the extent that any excess exists afier the payment
is applied to the full payment of one or more Periodic Payments, sucii excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges ai d ther. as described in the Note.

Any application of payments, insurancc procceds, or Miscellaneous Proceeds 10 principal due under the Note shall nol
extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (2) fuass and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance ca thz Property; (b) leasehold
payments or ground rents on the Property, if any; () premiums for any and all insurance required oy Lender under Section
5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lendet in [¢: of the payment of
Mortgage Insurance premiums in accardance with the provisions of Section 10. These items are caiter "Fscrow Jtems."
Al origination or at any time during the lerm of the Loan, Lender may require that Community Association Dugs, Fces,
and Asscssiments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem. Borrowcer
shall promptly furnish to Lender all notices of amouats to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow {tems. Lender
may waivc Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may
only be in writing. In the event of such waiver, Borrower shal! pay directly, when and where payable, the amounts due
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for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may tequire. Borrower's obligation te make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security [nstrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any lime by a notice given in accordance
with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lendcr may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified nnder RESPA, and (b) not to exceed the maximum amount a lender can require uader RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be'ield in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lepder is an institution whose depaosits arc so insured) or in any Federal Hoine Loan Bank. Lender
shall apply the Funds 10 paythe Escrow Jtems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow Items,
unless Lender pays Borrower inéerest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agrecment is made in writing-o Applicable Law requires interest to be paid on the Funds, Lender shall not be required
i0 pay Borrower any interest or earnings o= the Funds. Borrowet and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow. a: d.fined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowe: shall pay to Lender the amount necessary to make up the shartage
in accordance with RESPA, but in no more than 12 mentnly payments. If there is a deficiency of Funds held in ¢scrow,
as defimed under RESPA, Lender shall notify Borrower asvequired by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance wir RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums s¢cured by this Security Instrurvien, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fin<s, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments-2r ciound rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, i any. To the extent thaf these items are Escrow Ttemns, Borrower
shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumz=it unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against erforcement of the lien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien waii¢ those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the 1icr-an agreement
satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines that any pai of the Property
is subject to a lien which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying
the licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or morc of

the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real cstate tax venification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Botrower subject to Lender's right to disapprove Botrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Botrower shall also be responsible for the payment of any fces imposed by the Fedcral
Emergency Management Agency in conncetion with the review of any flood zone determination resulting from an
objection by Borrawer.

[f Borrower faiis \o-maintain any of the coverages deseribed abave, Lender may obtain insurance coverage, at Lender's
option and Borrow<r's-expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverageshall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
of the contents of the Prozerty, against any tisk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower 4cknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall hecome additional debt of Botrower secured by this Security Instrument. Thesc amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Leader to Borrower

requesting payment.

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender's right to disapprove

such policies, shall include a standard mortgags £ianse, and shall name Lender as mortgagee and/or as an addirional loss
payee. Lender shall have the right to hold the policies ard renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and revicwal notices. 1f Borrower obtains any form of insurance coverage,

not otherwise required by Lender, for damage to, or dest uction of, the Praperty, such policy shall include a standard

mortgage clausc and shall name Lender as morigagee and/aras an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the tsv:ance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrovier otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shail Fe applied to restaration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lznder has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provid Zd-shat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single reyment ot in a serics of progress
payments as the work is completed, Unless an agreement is made in writing or Applizable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required lo pay Borrawcr any interestor eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid ow of 2= insutance proceeds and
shall be the sole obligation of Borrower., If the resteration or repair is not economically feasib'e or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumen; whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ordsr provided for n

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matrers,
1f Borrower docs not respond within 30 days to a notice from Lender that the insurance catrier has offercd to scitle a
claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the notice is given. In cither
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount riot to excecd the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
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all insurance policics cavering the Property, insofar as such rights arc applicable (o the coverage of thc Property. Lender
may use the insurance proceeds either to repair or restorc the Property or to pay amounts unpaid under the Notc or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaped to avoid further deterioration or damage.
If insurance or Coademnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible fer repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disburse proceedsinz the repairs and restoration in a single payment or in a serics of progress payments as the work
is completed. [f the insurznze or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's ebtigation for the completion of such repair or restoration.

Tender or its agent may make reasenable entries upon and inspections of the Property. 1 it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bortowe. shall be in default if, during the Loan application process, Botrower or
any persons or entities acting at the direction sf Borrowet of with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate infotmation or StateMmeris "o Iender (or failed to provide Lender with matetial information} in

connection with the Loan. Matcrial representations 1ntade, but are not limited 10, representations concerning Borrower's
oceupancy of the Property as Borrower's principal residence

9. Protection of Lender's Interest in the Property ar:i Rights Under this Security Instrument. If (a)
Bomower fails to perform the covenants and agrecments contaiie in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property 440707 rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation ot forfeiture, “o: enforcement of a lien which may attain priority
over this Securiy Instrument or to enforce laws or regulations), or {c] Fitower has abandoned the Property, then Lender
ynay do and pay for whatever is reasenable or appropriate to protect Lendels 1ntetest in the Property and rights under
this Security [nstrument, including protecting and/or assessing the value ol'the “roperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any suris sccured by a lien which has priority
over this Sceurity Tnstrument; (b) appearing in court; and (c) paying r¢asonable atioricys' fees to protect ils intcrest in
the Property and/or rights under (his Sccurity Instrument, including its securcd position 1 a bankruptcy proceeding.
Sccuring the Property includcs, but is not limited to, entcring the Property to make repaits. change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations ¢r daagerous conditions, and
have utilities turned on or ofl. Although Lender may take action under this Section 9, Lendet-does ot have to do so and
is not under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon natice from Lender to Borrower requesting payment.

If this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower
acquires fee tifle fo the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger in
writing.

. 1327546043
ILLINDIS Single Family-Fenniz MaeFredoie Mac UNIFGRM INSTRUMENT . l!I. :,f_, Form 30"41 10::?;

Bankers Sysiems™ VIMPD ) .
20200404 16.1.4 4217-J201B0524Y wilials: Poge 80l 13

Wollers Kluwer Financial Servicas A—"
M“I m "I““HIH‘ ” “""“Mpm | “ I ||m “ “Ml ||N ‘m

il



2010621094 Page: § of 17

UNOFFICIAL COPY

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage [nsurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alletnate mortgage insurer selected by Lender. [fsubstantially cquivalent Mortgage Insurance coverage is not availabte,
Borrower shall continue to pay to Lender the amount of the scparately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimatcly paid in full, and Lender shall not be required (o pay Borrower any intercst or carnings on such loss reserve.
Lender can no longer require Juss reserve payments if Mortgage [usurance coverage {in the amount and for the period
that Lender requizes) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designatez payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refunditl loss reserve, until Lender's requirement for Morigage [nsurance cnds in accordance with
any written agreement betweea Farrower and Lender providing for such termination or until termination is required by
Applicable Taw. Nothing in this Scetion 10 affects Bomrowet's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender forany entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nol a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enler into agreements
with other patties that share or modify their risic, ot reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the othet pa:ty(or parties) to these agreements. These agreements may require

the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which

may include funds obtained from Mortgage Insurance prmiums),

As a result of these agreements, Lender, any purchaser of thi: Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indizecsly) amounts that derive from (or might be characterized
as) a portion of Borrowet's payments for Mortgage Insurance, in exchaage for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of er.der takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is oficii termed "captive reinsurance,” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with(xespect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. Thise rizhts may include the
right to receive certain disclosures, to request and obtain cancellacion of the Martgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Moyigage Insurance
premivms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds arc herety »ssigned to and
shall be paid to Lender.

If the Propexty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenty, if the
restoration or repait is cconomicaily feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspeet
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically {easible or Lender's security wounld be lessened,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Scction 2.

In the event of a tota) taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Bomrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Seeurity Instrument immediately before the partial taking, destruction, or lass in value, unless Borrower
and Lender othérviise agree in writing, ths sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous “roceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking destruction, or loss in value divided by (b} the fur market value of the Property immediately
before the partial taking, destruction, or lass in value. Any balance shall be paid to Borrower.

In the event of a partial taking, dustruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is lcss than the amount of the sums sccured immediately
before the partial taking, destruction. o7 loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applizd 1o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, oi'if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award tu's<ti!c a claim for damages, Borrowcer fails to respond to Lender within

30 days after the date the notice is given, Lender is »irhorized to colleet and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured &y this Security Tnstrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscelleneous Proceeds or the party against whom Borrower has a right
of action in repard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whethe: oi%i or ¢criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmedr-of Lender's interest in the Property o rights under
this Security Instrument. Borrower can cure such a default and, if acceiecation has occurred, reinstate as provided in
Section 19, by causing the action or proceeding te be dismissed with a rulisg ihat, in Lender's judgment, precludes
forfeiturc of the Property or other material impairment of Lender's interest in k¢ Property or rights under this Security
[nstrument. The proceeds of any award or claim for damages that are attributalio o the impairment of Lender's interest
in the Property arc hereby assigned and shatl be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Propeny shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tsc e for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender zo Sorrower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successcrs in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of horower ot to
refuse to extend time for payment ot otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entilies or Successors in Interest of Borrower of in amounts less than the amount then duc, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does nat execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nole without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Bomrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Insttument
shall bind (except-as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pritesting Lender's interest in the Property and tights under this Security Instrument, including, but
not limited to, attorneys! fe2s, property inspection and valuation fees. In regard o any other fees, the absence of express
authority in this Security Iistrament to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fce, Lender may ot charge fees that are cxpressly prohibited by this Security Instrument or by Applicablc
Law.

If the Loan is subject to a law which $efu maximum loan charges, and that law is finatly interpreted so that the interest
or other loan charges coliected or to be <ollected in connection with the Loan cxceed the permitted limits, then: (a) any
such loan charge shall be reduced by the arjount necessary 1o reduce the charge to the permitted limit; and (b) any sums
already collccted from Borrower which exceedca peemitted limits will be refunded to Borrower. Lender may choose 1o
make this refund by reducing the principal owed xacer the Note or by making a direct payment to Borrower. [fa refund
reduces principal, the reduction will be treated as 4 pértial prepayment withoul any prepayment charge (whether or not
a prepaymen charge is provided for under the Note). Borrzarer's aceeptance of any such refund made by direct payment
1o Borrower will constitute a waiver of any right of uction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comn<ction with this Securiiy Instrument must be in writing.
Any notice 1o Borrower in connection with this Security Instruiizér: chall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowsi's notice address if sent by other means. Notice
to any one Botrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designatcd a substitute notice address by notice (0
Lender. Borrower shall promptly notify Lender of Borrower's change of agdr=ss. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chanize bf address through that specified
procedure, There may be anly one designated notice address under this Security Instrament at any one time. Any noticc
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's iddress stated herein unless Lendet
has designated another address by notice to Borrower. Any notice in connection with tiis Security [nstrument shall not
be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspeinsing requirement under

this Securiry Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveined by federal
Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations containea in this Security
Tnstrument ate subject to any requircments and limitations of Applicable Law. Applicahle Law might explicitly or

implicitly allow the partics to agree by contract or it might b sitent, but such silence shall not be construed as a prohibition
against agreement by contract. In the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be

given effect without the conflicting pravision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and incinde corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borcower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or ecscrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser. '

Ifall or any part of the Property ot any Tnterest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial intercst in Borrower is sold o transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if sucii exercise is prohibited by Applicable Law.

If Lender exercises his-option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days #:0vi the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this S¢rurity Instrument. 1f Borrower fails to pay these sums priot to the expiration of this period,

Lender may invoke any rerzdics permitied by this Security Instrument without Turther notice or demand vn Borrower.

19. Borrower's Right to Reinstste After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Sceurity Tnstrument discontinued at any time prior to the carliest of! (a) five days
before sale of the Property pursuant (o-azction 22 of this Security [nstrument, (b} such other period as Applicable Law
might specify for the termination of Borrovers right to reinstate; or (c) cntry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower:-(a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration Lad eccurred; (b) cures any default of any other covenants or agreements,
(¢) pays all expenses incurred in enforeing this Seencity Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purposc of protecting Lender's intercst in the
Property and rights under this Security Instrument; and {1} taizes such action as Lender may rcasonably require to assure
that Lender's interest in the Property and rights under this Seoarity [nstrument, and Borrower's obligation to pay the sums
secured by this Sceurity Instrument, shall continue unchangea inless as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check; r=asurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured hy/z-iederal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Jnstiument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thissigat to rcinstate shall not apply in the case

of acccleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Neit tr-a partial interest in the Note
(together with this Sceurity Enstrument) can be sold oné or more times without prior noting to Borrower, A sale might
resull in a change in the cntity (known as the "Loan Servicer") that collects Periodic Paymeris duc under the Note and
this Secunty Instrument and performs other monigage loan servicing obligations under the Ncte, tais Security Instrument,
and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated t5 asaie of the Note, If
ihere is a change of the Loan Servicer, Borrower will be given written notice of the change which vilisrate the name and
address of the new Loan Servicer, the address to which payments shouid bc made and any other infoiriation RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thercatter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer ar be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless

otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that

1327546843
ILLINOIS-Sirgle Famniy-Fannie Mae/Froddie Mat UNIFORM INSTRUMENT i:. Fom 3.[]14"1”!?;

Bankers Systems™ VMPE D
Wallers. Kluwer Financipl Services 20200404 16.1.4.4217-§20190524Y Inilials: 5

UG GOAR I

Page 10af 13



2010621094 Page: 12 of 17

UNOFFICIAL COPY

the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uniil such Borrower
or Lender has notificd the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. f Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; () "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or enviranmental protection; (¢} “Environmental
Cleanup” includzs apy response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"Environmental Conzition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caus< o« permit the presence, usc, disposal, storage, or relcase of any Hazardous Substances, or threaten
to release any Hazardcas Sehstances, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) fhiet iz-in violation of any Environmenta! Law, (b) which creates an Environmental Condition,
or (c) which, duc ta the presence, 1ise, or release of 2 Hazardous Substance, creates o condition that adversely affects the
value of the Property. The preceduig two sentences shall not apply to the presence, usc, ot storage on th Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
10 maintenance of the Property {includirg, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtca notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenal Law of which Borrower has actual knuviedge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharg, release or threat ot felease of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance whish adversely affects the value of the Property. If Borrower
learns, ot is notified by any governmental or regulatory authari*y, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary. Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein sivail create any obligatien on Lender foran Enviranmental

Cleanup.
Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but nav vrior to acceleration under Section
18 unless Applicable Law provides otherwisc). The notice shall specify: {a) ing default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of tho-ci, 97 to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and forcclosure, If the default is net cured on or befor( the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited te, reasonable attorneys' fees and costs of fitle evidence.
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23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali releasc this Security [nstrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption faws.

25_Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protcet Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may latcr cancel any insurance purchased by Lender, but only after providing Lendet with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the.co!lateral, Borrower will be responsible for the costs of that inserance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, unti! the effective date of the cancellation
or expiration of the iasvrance, The costs of the insurance may be added to Borrower's total outstanding balance or
abligation. The costs ofthe insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Burrwiwer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider cxecuted by Borrower and recorded with it

Borrower .

Datid Kane Date . Marlo Kane* Date
Seal *Non Applicant Title Holder Seal
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Acknowledgment
State of lllinois

County of COOK
This instrumenpwas acknowl dgtd before mc on

-‘ LD_&L {4 w\\e_ - __

{Seal)

Loan Origination Organization: JPMorgan Chase Bark. NA,
NMLS 1D: 399798

Loan Originator: Jesse T Lokken

NMLS ID: 425953
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LEGAL DESCRIPTION

Order No.:  20GSA229071NA

For APN/Parce! ID(s): 17-06-227-063-0000
PARCEL 1:

UNIT C: THE *MEST 24.85 FEET OF THE EAST 77.80 FEET OF THE SOUTH 1/2 OF THE
FOLLOWING DESCRIBED PROPERTY TAKEN AS A SINGLE TRACT OF LAND: LOTS 23, 24, 25, 26,
AND 27 IN COCHRAN'S SUBDIVISION OF LOTS 5 TO 24 INCLUSIVE IN THE WEST 1/20FR. P.
HAMILTON'S SUBC1ViSION OF 5 ACRES IN THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, I}, COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT CE PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON
LAND DESCRIBED IN AND CREATED EY DECLARATION OF RESTRICTIONS, EASEMENTS,
PARTY WALL RIGHTS AND MAINTENANGE FOR MARION COURT TOWN HOMES RECORDED
OCTOBER 29, 1998 AS DOCUMENT 98977199 AND BY AMENDED AND RESTATED
DECLARATION OF COVENANTS, RESTRICTIONS, EASEMENTS AND PARTY WALL RIGHTS FOR
MARION COURT TOWNHOMES RECORDED AUGUST 13, 1999 AS DOCUMENT NUMBER

99776683.
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of April, 2020, and is incorporated inta and shall be
deemed to amend and supplement the Martgage, Decd of Trust, or Security Decd (the “Security Instrument ") of the same
date, given by the undersigned (the “Borrower ") to secure Borrower's Note to JPMorgan Chase Bank, N.A, {the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1214 N MARION CT APT C, CHICAGO, IL 60622
[Property Address]
The Property inchdcs, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels

and certain corimor. areas and facilities, as described in Covenants, Conditions and Restrictions as amended from time
to time (the "Declsration ). The Property is a part of a planncd unit development known as

Wicker Park
[Name of Planned Unit Development]

(“the PUD"). The Property als0 includes Borrawer's intorest in the homeowners association or equivalent entity owning
or managing the common areas-and facil ities of the PUD (the “Owners Association ) and the uses, benefits and proceeds
of Borrower's interest.

PUD Covenant. In addition to the covenints and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform il vf Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents” are the (1) Declaratini; {it) articles of incorporation, trust mstrument or any ¢quivalent
document which creates the Qwners Association; and (ii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, ali.dues and assessments imposed pursuant to the Constituent

Documents.

B. Property Insurance. So long as the Owners Association rzimiains, with a generally accepted insurance carrier. 2
“Master" or “Blanker " policy insuring the Property which is satisfactriyto Lender and which provides insurance coverage
in the amounts (including deductible levels), for the periods, and agairat loss by fire, hazards included within the term
“Extended Coverage”, and any other hazards, including. but not limised 1. earthquakes and floods, for which Lender
requires insurance, then: (i) Lender waives the provision in Section 3 for the Périodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrowe:'s shligation under Section 3 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that th< required coverage is provided by

the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.

Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided by the master
ot blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following aiecs 1o the Property,
ot to common areas and facilities of the PUD, any procecds payable to Borrower are hereby assigned and shall be paid
to Lendee. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, whether or not then due, with

the excess, if any, paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of caverage lo Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after natice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD, except for
abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i1) any amendment to any provision of the “Constituent Documenis”
if the provision is for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. 1{ Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disburscd by Lender-ander this paragraph F shall become additional debt of Borrower secuted by the Security Instrument.
Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall bear intcrest from the date of

disbursement at the Not: ra‘e and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bonowze accepts and agrees to the terms and covenants contained in this PUD Rider.

Borrower
- } oy LI ; ..' i H ""
/'7/453-— L/ L2752 ‘] {‘,.A\\Lq-»-{_{‘?"' JZ{-’LLQ [( / & { lolt
David Kane Date Matlo Kane® Date
Seal “Narn Applicant Title Holder Seal
+327546842
¥ ,F9rm 3150 101
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