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DEFINTTIONS

Words used in multiple sections of this document are defined bélow and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain reles regarding the usage of words used in this 2osument are also provided in Section 16,

(A) "Sccurity Instrument” means this document. which is dated Janvary 22, 2020, together with all Riders o this
document.

(B) "Borrower" is Abigail Alvin. Borrower is the morigagor under thiz Sesurity [nstrument.

(C) "MERS” is Morigage Llectronic Registration Systems, Ine. MERY is & sepaiciceorporation that is acting solcly as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee nnder this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and tctephone number of P.O. Box 2026,
Flint, M1 48501-2026. 1el. (888) 679-MLRS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association urgunized and existing under
the laws of THE UNITED STATES. Lendet's address is 101 Scuth Tryon Street, Charlotte, NC
28255,

(E) "“Note’ means the promissory nole signed by Borrower and dated January 22, 2020. The Note slates that
Borrower owes Lender Five Hundred Eleven Thousand And 00/100 Dollars (LS. §511,000. 00) plus
interest at the rate of 4 . 375%. Borrower has promised (o pay this debt in regular Perindic Payments and to pay the debt
in full not later than February 1, 2050,

(F) "Property" means the property that is described below under the heading " ransfer of Rights in the Property.”

(G) "Loan means the debl evidenced by the Note. plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus imerest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borvower [check box as applicable]:

O Adjustable Rate Rider B2 Condominium Rider 3 Second Home Rider
O Balloon Rider C Planned Unit Development Rider O Biweekly Payment Rider
O3 I-4 Family Rider (] Other(s) [specify)

(1) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Commuzity Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges that
are imposed ca Powrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic v7nls Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper insiruie.sr, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, insuvzq, o7 authorize a financial institution to debit or credit an account. Such term includes, but is not
limited 10, poim-of-sale truns fers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) "Escrow ltems" means thoss-i«e:os that are described in Section 3.

(M) "Miscellancous Proceeds" mean:, an’ compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid urder the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taki~g o€ all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as 12, < value and/or condition of the Property.

(N) *Morigage Insurance" means insurance proiectirz '.ender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly schedu'ed amount due for (i) principal and interest under the Note, plus (ji)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedvies Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh: % amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matier. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard t~'a “federally related mortgage toan” even if the
Loan does not qualify as a "federally related mortgage loan"™ under RESFA

(Q) "Successor in Interest of Borrower™ means any party that has taken t:0o ie the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, ex:¢rsinns and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Secroty Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as namizee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS the following described peoperty located in
the COUNTY of Cook:

Unit E-2 and Parking Spaces P-G20 and P-G21 together with its undivided
percentage interest in the common elements in terraces on Lasalle condominium as
Delineated and defined in the declaration recorded as document No: 95208441, as
amended, in Section 4, Township 39 North, Range 14, East of the third principal
Maridian, in Cook County, Illinois.

APN: 17-04-205-071-1010
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which currently has the address of 1430 N La Salle Drive Apt E2, Chiecago, IL 60610-7745
{“Property Address™y.

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements.
appurtenaices, and fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Securily Instrument as the “Property.” Borrower
understands and agrees thal MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, il necessary o comply with faw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property:
and to lake any aclion required of Lender including, but not limited (o, releasing and canceling this Security Instrument.

BORKOWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. sranvzor-convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warraris-ze2-will defend generally the title to the Property against all claims and demands. subject 1o any
encumbrances of reeord.

THIS SECURITY INSTRUMENT ¢cembines unifanm covenants for pational use and non-uniform covenants
with limited variztions by jurisdictiop <o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal, Interest, Zscrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest or the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alsg pay funds for iscrow llems pursuant 1o Scetion 3. Payments due under
the Note and this Sccurity Instrument shatl be made i1 U.5. currency, However. ifany check or other insirument reccived
by Lender as payment under the Note or this Security-!nzivument is returned 1o Lender unpaid. Lender may require that
any or all subsequent payments due under the Nete and Gsis Security Instrument be made in one or more of the following
forms. as selected by Lender: (a) cash; (b) money order: (¢} coniified check. bank check, treasurer's cheek or cashier's
cheek. provided any such check is drawn upon an institutior whese deposits are insured by a federal agency.
instramentality. or entity: or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at th location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice prosisions in Section 5. Lender may return any
payment or partial payment if the payment or partial payments are insulficicit 1o bring the Loan current. Lender may
accept any payment or partial payment insufficient (o bring the Loan current, witisut waivee of any rights hereunder or
prejudice o its rights (o refuse such payment or partial payments in the future, buy Leader is not obligated to apply such
payments at the time such payments are accepied. If cach Periodic Payment is applicd as oits scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied lfondstunti! RBorower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lended shall cither apply such
funds or retwn them to Borrower. [ not 2pplied carlier. such lunds will be applied to the outstzpaing principal balance
under the Note immediately prior 10 foreclosure. No offset or claim which Borrower might have 0w or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Scecurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applicd by Lender shall be applicd in the following order ol priority: (a) imerest due under the Note: (b)
principal due under the Note: (¢) amounts due under Section 3. Such paymems shall be applicd 10 ¢ach Periodic Paymem
in the order in which it became due. Any remaining amounts shall be applicd firsu 1o late charges, second to any other
amounts duc under this Security Instrument. and then o reduce the principal balance of the Note.

I Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 10 pay any late charge due. the paymem may be applivd o the delinguent pavment and the late charge. 1If more

JELINOISSangle Faonby -Fannie Mae/Freddie Mac UNIFORM INSTRLUMENT Form 3004 LA
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than one Periodic Payment is mutstanding. Lender may apply any payment received from Borrower 10 the repayment of
the Periodic Payments if. and to the extent that, cach payment can be paid in full. To the extent that any excess exists alter
the payment is applicd (o the full paynient of one or more Periodic Payments, such excess may be applied (o any late
charges duc. Voluntary prepiyments siitdl be applied first to any prepayment charges and then as deseribed in the Nole.

Any application of payments, insurance proceeds, or Miscellancous Proceeds Lo principal due under the Note
shall not extend or postpone the due dane, or change the amount, of the Periodic Payments,

J. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unil the Note is paid in full. a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leaschold payments or ground rents on the Property, if any: {¢) premiuns for any and all insurance required by Lender
under Secrion 5: and (dy Morlgage Insurance premiums. if any. or any sums payvable by Borrower to Leader in licu of the
payment of Mongage Insurance premivms in accordance with the provisions of Seetion 10, These items are called
“Escrow ltems.” A1 origination or at any lime during the term of the Loan. Lender may require that Community
Association Dues rers. and Assessments, if any. be escrowed by Borrower. and such dues, fees and assessments shall be
an Escrow Item, Borroweer.shail promptly Turnish to Lender all notices ol amounts to be paid under this Section. Borrower
shall pay Lender the Fuids sor Escrow liems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Nems, Lender may tuzive Borrower's obligation (o pay to Lender Funds for any or all Escrow fems at any time,
Any such waiver may only be Zinwriting, In the event of such waiver, Borrower shall pay divectly, when and where
payable, the amounts duc lor any acrow ltems for which payment of Funds has been waived by Lender and. if Lender
requires, shall furnish 10 Lender recyiptsievidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such paymeaais and 10 provide receipts shall for all purposes be decmed 0 be i@ covenant
and agreement contained in this Sccurity fastument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems dircct’=_pursuant 1o a waiver, and Borrower fails to pay the amount due for an
Escrow ltem. Lender may exercise its rights under Seciion 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repav 1o Lender any such amount. Lender may revoke (he waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 13 and. vpon such revocation, Borrower shall pay to L.ender all Funds.
and in such amounts. that are then required under this Secticn .

Lender may, at any time, collect and hold Funds in ait azanant (a) sufficient 1o permit Lender to apply the Funds
at the time specified under RESPA. and (b not 10 exceed the waximum amoum 4 tender can require under RESPA,
Lender shall estimate the amaunt of Funds duc on the basis of current Zai and reasonable estimates of expenditures of
(uure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insuied by a federal agency, instrumentality. or
enlity (including Lender, if l.ender is an institution whose deposits are so insurej or in any Federal Home Loan Bank.
Lender shall apply the Funds o pay the Escrow fems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Lscrow
ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits/Len et to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on e ! unds, Lender shall not be
required 10 pay Borrower any interest or carnings on the Funds. Borrower and [ender can agres iy writing. however. that
interest shall be paid on the Funds, Lender shall give 10 Borrower. without charee, an annual acgounting of the Funds as
required by RESPA,

If there is a surplus of Funds held o escrow. as defined under RESPA. Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. IT1here is a shortage of Funds held in escrow, as delined under RESPA. Lender
shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 10 make up the
shortage i accordance with RESPA. but in no more than 12 monthly payments. IT there is a deficiency of Funds held m
cscrow, as defined under RESPPA, Lender shall notify Borrower as requived by RESPA. and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrumem, Lender shall promptly relund to Borrower
any Funds held by Lender.

ILLENOIS Singte Family-Fannic Mae/Freddic Mae UNIFORM INSTRUMENTY Farm 3014 1101
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4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10 the
Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the Property, il
any, and Commuulity Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing ta the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the fen in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operale 1o prevent the enforcement of the lien while those
proceedings are pending, but enly until such proceedings are concluded; or {c) secures from the holder of the licn an
agreement satisfactory 10 Lender subordinating (he lien to this Security Instrument. 1f Lender determines that any part of
the Properiy.is'subject to a tien which can attain priority over this Security [nstrument, Lender may give Borrower a
notice identifving the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
onc or more of tae.urtions set forth above in this Section 4,

Lender nisynguire Borrower 10 pay a one-time charge for a real estate tax verification and/or reporling service
used by Lender in coniectiGaowith this Loan.

5. Property Insucarce. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire;, nazards included within the term “extended coverage,” and any other hazards including, but
not limited to, carlhquakes and Aeuc's, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels} zad for the periods thal Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
choscn by Borrower subject 1o Lender's risht to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower (o ray. in connection with this Loan, cither: (a) a onc-time charge for ood
zone determination, certification and tracking eervices: or (b} a one-time charge for flood zone determination and
certification services and subscquent charges each time remappings or similar changes occur which reasonably might
afTect such determination or eertification. Borrower siiallaizo be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection witivine review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descriord above, Lender may obtain insurance ceverage, al
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in (he
Property, or the comtents of the Property, against any risk, hazard or liabilinand might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the iasirance coverage so oblained might
significantly exceed the cost of insurance that Borrower could have obtained. Az-amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security losirement. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with sucivinterect, upoen notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subjeci to Lender's right o
disapprove such policies. shall include a standard morigage clause, and shall name Lender as'riongagee andfor as an
additional loss payce. Lender shall have the right to hold the policies and repewal certificatcs, ‘f Lcndcr requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obiains any form
of insurance coverage. not otherwise required by Lender, for damage to. or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss il nol made promptly by Borrower. Unless Lender and Borrewer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property. il the restoration or repair is cconomically feasible and [ender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall

ILLINOIS-Single Family-Fanoie Mee/Freddie Mae UNIFORM INSTRUMENT Form 3034 1/
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be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single pavmient or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance procecds, lender shall not be reguired 10 pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters. or other third paniics, retained by Borrower shail not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. IT the restoration or repair is not economically leasible or Lender's
scenrily would be lessened. the insurance procecds shall be applied o the sums secured by this Security Instrument.
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order
provided for in Scction 2,

i Borrawer abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has ollered
to setile a ¢an, then Lender may negotiate and settle the claim. 'The 30-day period will begin when the notice is given, In
cither evem. ordf Lender acquires the Property under Scction 22 or otherwise. Borrower hereby assigns 10 Lender (a)
Borrower’s righis Jo any insurance proceeds in an amount not 10 exceed the amounts unpaid under the Note or this
Sccurity strumer?, and (b) any other of Borrower's rights (other than the right 1o any refund of uneared premivns paid
by Borrower) under a2 insurance policies covering the Property. insofiar as such rights are applicable to the coverage of
the Property. Lender mzjy vie the insurance proceeds cither (o repair or restore the Property or to pay amounts unpaid
under the Note or this Security !astrument. whether or not then due,

6. Qccupancy. Borrowsr shall occupy, establish. and use the Property as Borrower's principal residence within
60 days afier the execution of this Sccurity Instrument and shall continue Lo occupy the Property as Borrower's principal
restdence for at least one vear afier the ate of ccupancy. unjess Lender otherwise agrees in writing. which consent shall
not be unreasoriably withheld. or unless extsaaating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance anrl Crotection of the Property; Inspections, Borrower shall not destroy.
damage or impair the Property. allow the Prorcety 10 deteriorate or commil waste ob the Property. Whether or not
Borrower is residing in the Property, Borrowe: sheii-maintain the Property in order o prevent the Property from
deteriorating or decreasing in value duc to its concition. Unless it Is determined pursuant (o Section 5 that repair or
restoration is not economically feasible, Borrower skall promptly repair the Property if damaged (¢ avoid further
deterioration or damage. If insurantce or condemnation procecds are paid in connection with damage Lo. or the taking of,
the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
lor such purposes. Lender may disburse proceeds for the repairs 7ind restoration in 2 single payment or in a serics ol
progress payments as the work is completed. [ the insurance or condesination proceeds are not sufficient to repair or
restore the Property. Borrower is not relieved of Borrower's ebligation fCr the Zompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticas of the Property. If' it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall zive Borrower notice at the time of or
prior to such an interior inspection specifving such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default it” during the Coan anplication process, Boirower
or any persons or eatitics acting at the direction of Borrower or with Borrower's knowledge r consent gave materially
false, misteading, or inaccurate information or stalements to Lender {or lailed to proviac-Lender with material
information) in connection with the Loan. Material representations include, but are not limiied 10. representations
concerning Borrower's occupancy of the Property as Bosrower's principal residence.

9. Protection of Lender's Interest im the Property and Rights Under this Security tnstrument. 11 (2)
Borrawer fails to perform the covenants and agreements contained in this Security [nstrument. (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propenty andfor rights under this Security lnstrument
{such as a procceding in bankrupicy, probate, for condemnation or forteiture, lor enforcement of a lien which may atain
priority over this Security Instrument or t¢ enforce laws or regulations), or (¢) Borrower has abandoned the Property. then
Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights
under this Securily Instrument, ingluding protecting and/or assessing the valug of the Property, and securing and/or
repairing the Property. Lender's actions can include. but are not livited to: (a) paying any sums secured by a lien which
has priority over 1his Security lastrument; (b) appearing in court: and (¢) paying reasonable attormeys’ fees Lo protect its

ILLENGRS-Single Famdy-Faaole Mae/Freddic Mae UNIFORM ISSTRUMENT Form 3014 1101
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interest in (he Property and/or rights under this Sceurity Instrument, including i1s secured position in a bankrupicy
proceeding. Securing the Property includes, but is not limiled to, entering the Propurly to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities urned on or ofl. Although Lender may take action under this Section 9, Lender does not
have to do se and is not under any duty or obligation to do so, It is agreed that Lender incurs nes liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt off Borrower seeured by this
Security [nstrument. These amounts shall bear interest at the Note rine from the date of disbursement and shall be
payable, with such inleresi, upon notice from Lender 1o Borrower reguesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower ziquires fec title to the Property, the leaschold and the tee title shall not merge unless Lender agrees to the
ETger in writing

10. Mdrtraze Insurance. If Lender required Mortgage Insurance as a condition of making, the 1L.oan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in eflect. If, for any reason, the Mortgage Insurance
coverage required by Leider ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required fo make scpatately designated payments toward the premiums for Mortgage Insurance,
Horrower shall pay the presniums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially cquivalent to the cost o Borrower ol the Mortgage Insurance previously in
effect, from an alternate mortgage irsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not avaiiable, Borrower shall continueio piy to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be i effect. Lender will accept. use and retain these payvments as g non-refundable
toss reserve in liew of Mortgage Insurance. Such Inss reserve shall be non-refundable. notwithstanding the fact that the
Loan is ultimately paid in (ull, and Lender shal! net be required to pay Borrower any interest or carnings on such loss
reserve. lLender can no longer require toss reserve payients i Mortgage lusurance coverage (in the amount and for the
period that Lender requires) pravided by an insurer seiected by Lender again becomes available, is oblained, and Lender
requires separately designated payments toward the pramipms for Moerigage Insurance. I Lender required Morgage
Insurance as a condition of making the Lean and Borrower s sequired (o make separately designated paysments toward
the premiums for Mongage [nsurance. Borrower shall pay the pramiums required to maintain Morlgage Insurance in
effect, or to provide a non-refundable loss reserve. until Lender's veruizement for Morgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing foraich termination or until termination is required
by Applicable Law, Nothing in this Section 10 aifects Borrower's obligatie: to pay interest at the rate provided in the
Nole.

Mortgage [nsurance reimburses Lender (or any entity that purchases the 2<ote) for cerlain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lesurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter inlo
agreements with other parties that share or modify their risk, or reduce Josses. Thesd agrements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) 1/ these agreemenls. These
agreements may require the mortgage insurer 1o make payments using any souree of funds thar themontgage insurer may
have available (which may include funds obtained from Mongage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Nole. another insurer, any remnsurer, any other
entity. or any affiliate of any of the foregoing. may receive {directly or indireetly) amounts that derive from (or might be
characierized as) a portion of Borrower's paymenis {or Morigage Insurance. in exchange for sharing or modifying the
mortgage insurer's risk. or reducing losses. I such agreement provides that an affiliatle of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid o the Insurer, the arrangement is ofien teemed "caplive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will nel increase the amount Borrower will owe for
Mortgage Insurance, and they will nol ealitle Borrewer to any refund.
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{b) Any such agreements will not affect the righls Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive 2 refund of any Mortgapge Insucance premiums that were
unearncd at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

I the Property is damaged, such Miscellanzous Praceeds shall be applied fo restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sceurity is not lessencd. During such repair and
restoration period, Lender shalb have the right 1o hold such Miscellancous Proceeds until Lender has had an oppartunity Lo
inspect such $roperty to ensure the work has been completed to Lender's satisfaciion, provided that such inspection shall
be undertaken premptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the wark.is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellurears Proceeds, Lender shall nat be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. 1Vthe restoration or repair is nol cconemically Jeasible or Tender's sceurity would be lessened.
the Miscellancous Proceeds <hall be applied to the sums secured by this Sceurity Instrutment, whether or not then due,
wilh the excess, il any, paiuto Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total 1aking, destruetion, or 1oss in value of the Property. the Miscellaneous Proceeds shatl be
applied (e the sams secured by this Security [astrument, whether or not then due, with the excess, if any, paid 10
Borrower,

In the event of a partial taking. destraczeds, or toss in value of the Property in which the fair market value of the
Property immediately before the partial 1aking. destruction. or loss in value is equal 1o or greater than the amount of the
sums secured by this Security Instrument immedia.ehy before the partial taking. destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing. the swins sceured by this Security Instrument shall be rednced by the
ameunt of the Miscellancous Procecds multiplied by the Fallawing fraction: {a} the total amount of the sums secured
immediately betore the partial taking, destruetion. or less i valve divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value Any balance shall be paid W Borrower.

In the event of a partial taking. destruciion, or loss in vasue ol theProperty in which the fair market value of the
Property immediately before the partial taking. destruction. or loss in talue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unlusy Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then duc.

If" the Property is abandoned by Borrower, or il after notice by Lender o Bocrower that the Opposing Party (as
defined in the next sentence) olters to make an award to seitle a claim for damages, Borrawe: fails to respond to Lender
within 30 days alter the date the notice is given, Lender is autherized to colleet and applysnaiiscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrumcn!] whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or (the pasty dgamnst whom Borrower
has a right of action in regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judement, could result in forfeiture of the Property or other material impairment ol Lender's inlerest in the Property or
rights under this Security Instrument. Borrower can cure such a delaul and, il acceleration has occurred, reinstate as
provided in Section 19, by causing the action or procecding 10 be dismissed with a ruling that, in Lender's judgmenl.
precludes forfeiture of the Property or other material impainment of Lender's interest in the Propenty or rights under this
Security nstrument. The proceeds of any award or claim for damages that are auributable w the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the
order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borro*. et obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but Goes not execute the Note (a "co-sigher”); (a) is co-signing this Security Instrument only to mongage,
grant and convey e co-signet’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay e £ams secured by this Security nstrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modi'y, dorbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the proisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Iristrament in writing, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits under this Security Instrur.ent. Borrower shall not be released from Borrower’s obligations and liability under
this Security Instrument unless Lender agrues to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provideq i, S>ction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may churg:: Porrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's in‘c<st in the Property and rights under this Security Instrument, including,
but not limited to, attotneys' fees, property inspectizn and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charg= a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fee: 12" are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum lezp charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conner £ with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reruce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will % refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by mak ng a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without an:: nrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any cuch refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising ¢ of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Gecv ity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deerie:l vo have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address i sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expresch-ioquires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security [nstrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is locaied. All rights and cbligations contained in this
Security Instrument are subject 1o any requircments and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow 1he parties w agree by contract or it might be silent, but such silence shail not be construed as a
ptohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision,

As used in this Security Instrument: (a) wards of the masculine gender shall mean and include corresponding
ncuter words or words of the feminine gender: (b) words in 1he singular shall mean and include the plural and vice versa:
and {c) the word "may* gives sole discretion without any obligation to 1ake any action.

Ve Baprowee's Copy., Borrower shall be given one copy of the Note and of this Security Instrument.

18, Treusfer of the Property or a Beaeficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” meanzar;-legal or beneficial interest in the Propeny. including. but not limited to. those beneficial interests
transferred tn a bond4ma-deed. contract tor deed. installment sales conract or escrow agreement. the intent of which is the
transler of title by Borcowds 1 a luture daie o a purchaser.

If all or any pari‘olthe Property or any Interesi in the Property is sold or transferred (or if Borrower is not a
natural person and a benefical interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate paymeniin 40 of all sums sceured by this Security Instrument. However. this option shail not be
exercised by Lender if such exercise is rivhibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from ihe dat the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security listzaraent. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permi.ted by this Security Iastrument without further notice or demand on
Bomrower,

19. Borrower's Right 1o Reinstate After Accileration. IF Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrurien: discontinued at any time prior to the carliest of: (4) five
days belore sale of the Property pursuant 1o Section 22 of this Stenrity Instrument; (b) such other period as Applicable
Law might specily for the termination of Borrower’s right to reanstzee: or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are (that Borrower: () pays Lendei-ail sures which then would be due under this Security
Instrument and the Note as il no acceleration had occurred; (b) cures eny default of any other covenants or agreements:
(c) pays all expenses incurred in enforcing this Security Instrument. incledrig, but not lintited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred for the purnose of prolecting Lender's inlerest in the
Property and rights under this Sccurity Instrument; and (d) takes such action as Lcnder may reasonably require 1o assure
that Lender's interest in the Property and rights under this Security Instrument, and Borower's obligation o pay the sums
secured by this Security {nstrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinslatement sums and expenses in one er inors o4 the following fonus, as
selected by Lender: (a) cash: (b) money order: (¢) certilied check. bank chock, treasurer’s sanck or cashier's cheek,
provided any such cheek is drawn upon an institution whose deposits are insured by a federal agracy. instrumentality or
entity: or (d) Electronic Funds Teansler. Upon reinstatement by Borrower, this Sccurity [nstrumicn: and obligations
secured hereby shall remain fubly effective as if no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under S¢ction 18,

20. Salc of Nete: Change of Loan Servicer: Notice of Grievance. The Nole or a partial interest in ihe Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “L.oan Servicer™) ihat colfects Periodic Payments due under the Note and this
Security Instowment and performs other mortgage loan servicing obligations under the Note. this Security Instrument. and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. T there is
a change of 1he Loan Servicer. Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in

ELLINOIS-Singhe Family-Faonie Macheeddic Mac | NTFORM INSTREMENT Foen 3014 101
ILLINOIS MORTGAGE (SIMTG.IL )
32335(07/16) Page 10 of 13 BAXK OF AMLRICA, N AL

) TR

|




2010630026 Page: 12 of 17

UNOFFICIAL COPY |

Doc 1D #: xstxccona8 Sl

connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time p rivd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to r2re given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall Ge deemed to satisfy the notice and opportunity to take conrective action provisions of this Section 20.

21. Haze' dous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous su)stances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable Gr toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or forma'dznyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of
the jurisdiction where the Proper.y is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition" means a ‘onc'ition that can cause, contribute to, or otherwise trigger an Environmental
Cleatup.

Borrower shall not cause or permiv t%¢ presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; == or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violatwi of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or ielease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two scut.pses shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that aie zenerally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limite< 1=, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of {21 iy investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involviag ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Exviroimental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardow« Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affcts (ne value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrowe shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create aiy obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security lastrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure, If the defnult is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not lmited to, reasonable atlorneys’ fees and costs of title evidenee.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homeslead, In accordance with lllineis law, the Borrower hereby releases and waives all rights
under and kv virtue of the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, L.ender may purchase insurance at Borrower's expense
to protect Lender's inzerests in Borrower's collateral. This insurance may. but need not. protect Borrower's interests. The
coverage that Lender nurchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collziral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that [3zcower has obtained insurance as requircd by Borrower's and Lender's agreement. If Lender
purchases insurance for the collzienil, Borrower will be responsible for the costs of that insurance. including interest and
any other charges Lender may impuse in connection with the placement of the insurance. until the effective date of the
cancellation or expiration of the insu‘anci. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the isyance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and-zerecs 1o the tenns and covenants contained in his Security
Instrument and in any Rider exccuted by Bortower and reezrsed with it.

&\(PM}W AL_) WGy /w..

- EORRO‘W'ER - ﬂBIGAIL VAUGHN'?AEVIN, BY DAVID GAUL ALVIN As Attorney-In-Fact
Pursuant To Power Of Attorney Dated 01/13/2020
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This instrument was acknowledged before mg on i , 211” [ ‘2‘9 £
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My Commission Expires: 5 / / “J

MG 4TIL f, O'SULLIVAN
Matar; Public
Cornmonwez 74 Massachusetls
My Commisslon Capires March 2, 2023

Individual Loan Originator: Eva Pawlus, NMLSR [D: 231666
Loan Originator Organization: BANK OF AMSRICA, N.A. NMLSK ID: 399802
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ALVIN
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Escrow/Closing #: 1902004 0RL

THIS CONDOMINIUM RIDER is made this 22nd day ol Januazry, 2020, and is incorporated
into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument™} of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note
lo BANKE OF AMERICA, N.A. (the "Lender") of the same date and covering the Property deseribed in the
Security Instrument and located at:

1430 N La Salle Drive Apt E2, Chicago, IL 60610-7745
[Property Address)
The Praperyyincludes a wnit in, together with an undivided interest in the common elements of, a
condominium pregect known as:
THE TERRACES ON LASALLE CONDCMINIUM
[Name of Condominium Project]

(the "Condominium Preject"). [T 1the owners association or other entity which acts for the Condominjum
Projcct (the "Owners Associationholds title to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower'z-interest in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest,

CONDOMINIUM COVENANSE. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Boiroveer shall perform all of Borrower's obligations under
the Condominium Projeet's Constituent Lueaments. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project: (1i) by-laws: (iii) code of
regulations; and (iv) other equivalent documents. Boriorver shall promptly pay, when due, all ducs and
assessments imposed pursuant to the Constituent Docuniers.

B. Property lnsur.mce So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy an tie Condominium Project which is
satisfactory to Lender and which provides insurance coverage 10 the amounts (including deductible
levels), for the perieds, and against loss by fire, hazards included withiz the term "extended coverage,”
and any other hazards. including. but not limited to, earthquakes and figods, from which IL‘I'IdLI’
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to'Lender of the yearly
premium installmenis for property insurance on the Property; and

(it} Borrower's obligation under Scction 5 to maintain property insurance coverage on the
Property is decmed satisfied 1o the extent that the required coverage is provided vy the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether 1o the unit or 10 commen elements, any proceeds payable to
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10
insurc that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation. are hereby assigned and shall be paid to l.ender. Such proceeds shall be applied by
l.ender 1o, the sums secured by the Security Instrument as provided in Section 11,

E. J.ender's Prior Consent. Borrower shall not, except after notice to Lender and with
[.ender's pries written consent, ¢ither partition or subdivide the Property or consent Lo

(i} thearandonment or termination of the Condominium Project, except for abandonment or
termination requives iy law in the case of substantiai destruction by fire or other casualty or in the case
ol a taking by condemration or eminent domain;

(i) any amendmesivto any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(iii) termination of professional management and assumption of sclf-management ol the
Owners Association: or

(iv) any action which would \izve the effect of rendering the public liability insurance
coverage maintained by the Owners Assazialion unacceptablc to lender.

F. Remedies. Lf Borrower docs not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburied by Lender under this paragraph I shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice froni Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terrac.and covenants contained in this

Condominium Rider.
b A’BE ‘M,-J;, 44{

- BORROWER - IGAIL VAUGHN ALVIH BY DAVID PAUL ALVIN ss Attorney-In-
Fact Pursuant To Power Of Attorney Dated 01/13/2020

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

CONDOMINIUM RIDER (CONDORDR.US) o
3333(08/19) Page 2 of 2 BANK OF AMERICA, NA.

' Ewml TR




2010630026 Page: 17 of 17

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.:  19020040RL

Q;L\n T -o4- 265- o -00

UNIT E-2 AND PARKING SPACE P-G20 AND P-G21 IN THE TERRACES ON LASALLE
CONDOMINIUM, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, AS DELINEATED AND DEFINED IN THE DECLARATION OF
CONDOMIPLIN RECORDED MARCH 28, 1995 AS DOCUMENT 95208441, AS AMENDED FROM
TIME TO TIME, 1M THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD @FINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS



