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MORTGAGE
SOMERVILLE
Dot ID #: nustensexgal 64
PIN: 14-30-102-048-19¢1
MIN: 100015702997761640
MERS Phone; 1-688-670-6377
Escrow/Closing # 410505405

DEFINITIONS

Words used in multiple sections of this document are defined Yelow and other words are defined in Sections 3, 14,13, 18,
20 and 21, Cettain rules regarding the usage of words used in tiis uoaument are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated uareh 23, 2024, together with all Riders to this
document.

(B) "Borrower" is Timothy M Somerville AND Eristen L Seossville, Husband and Wife as
Community Property with Right of Suzvivoraship. Borrowt: s the mortgagor undar this Secwrity
Instnanent, .

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS s a sepatato corioration that is aéting solely ss a
nominee for Lender and Lender's successors and assigns, MERS §s the morigagee videt s Seewrity Instrument,
MERS is organized and existiug under the laws of Delaware, and has an address and telephoe ny mber of PO, Box 2026,
[lint, MI48501-2026, tel, (888) 679-MERS,

(D) "Lender" is BANK OF AMERICA, N.A., LenderisaNational Assosiation organtzod-und existing ubder
the laws of THE UNITED BTATES, Lender's adddress is 101 South Tryon Street, Theolothe, NO
248255, -

(IE) "Note" moans the promissory note signed by Borrower and dated March 23, 20620. The Note states tat
" Borrower cwes Lender Five Hundred Thirty-Eight Thousand And 060/100 Dellars (U.8.
5838,000, 00) plus interest at the rate of 3. 800%, Borrowar has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than Aprdl 1, 2050,

(F) "Property” meuns the property that is described below under the beading "Transfer of Rights ia the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

ILLINOISBingle Family-Farole Mao/Freddie Mac UNIFORM INSTRUMENT Foem 3614 101
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Note, and alt sums due under this Security Instrament, plus interest,

(H) "Riders" means all Riders to this Security Instrament that are sxecuted by Borrowar, The following Ridets are to be
executed by Botrawer fecheck box as applicable]:

L] Adjustabla Rate Rider & Condomintum Rider (1Second Home Rider
(I Balloon Rider LIPlanned Unit Development Rider LI Biweekly Payment Rider
(1 {-4 Family Rider £ 0ther(s) [specify]

(1) "Apnlicable Law" meany sll controlling applicable federal, state and Jocal statutes, regufations, ordinatces and
admiriirotive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(1) "Comuiuplty Association Ducs, Fees, and Agsessments” means all dues, foes, assessments and other charges that
are imposed or Borrawer ot the Property by  condominium associntion, hotmeowners assoctation or similur arzanization,
(K} "Electronie Jruvds Transfer" means any transfer of funds, other than a transaction originated by chack, draft, or
siilar paper instrumont “which Is injtinted through aa clectronic terminal, telephouic instrument, computer, or magnetic
tapo so as to order, instwuet, ~r nuthorize a financial institution to debit or eredit an aocount, Such term inchugdes, but is not
limited to, point-of-sale transfess, automated teller machine transactioss, transfers initiated by telephone, wire transfers,
and automnated clearinghouse (ans? s,

(L} "Eiscrow Items™ means thoge jterss that are described in Section 3,

(M) "Miscellaneous Procecds" mens any compensation, settlement, award of damages, or proceeds paid by any third
patty (other than insurance proceeds paid urder the covorages desoribed in Section 3) for: (1) damage to, or destruction of,
the Propatty; (if} condemnation or ather taking S 4ll or any part of the Troperty; (iii) conveyance in licu of condemuation;
or (iv) misrepresentations of, or omissions as to, 1e value and/or condition of the Proparty,

(N} "Morigage Insurance” means insurance protec(ing Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly schedutedanount due for () principal and intorest under the Nete, plus (ii)
anty amounts under Section 3 of this Security Instrument,

(P} "RESPA" roeans the Real Estaie Settfement Procedutes Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X (12 C.ER, Part 1024), 28 they might Le amended from time to time, or sny additional or
successor legislatlon of regulation that governs the same subject miver, As used in this Security Iustrument, "RESPA"
refers to all requirements and restrictions that are itnposed in regard toa “Iederally related mortgage loan" even if the
Loan does not qualify a3 a "fedorally related mortgage loan” under RESPA

{Q) "Suceessor In Intevest of Dorrower" means ary party that has taken tit'e ¢ the Tropetty, whether or not that patty
has dssumed Botrawer's ebiigations under the Note and/or this Security Instrumend.

TRANSFIR OF RIGHTS IN THY PROPERTY

This Security Instruhent secuves to Lender: (i) the repayment of the Loa, and all refewaly, cxtelsions and modifications
of the Note; and (li) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, Por this purpose, Borrower does heteby mottgage, grant and convey to MERS {golely as noin‘ies for Lender and
Lender's successors and assigns) and to the successors and assigng of MERS the following describea preoerty locatad in
the COUNTY of Cook:

PARCEL I: UNIT I TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2207 W, BELMONT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 1326016065 ; AS AMENDED. IN THE NORTHWEST 1/4
OF SECTION 30. TOWNSHIP 40 NWORTH, RANGL 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,
I

COOK COUNTY., ILLINOIS.

ILLINOIS-Single Family-Funnte Mae/fiveddie Mae UNIFORM INSTRUMENT Form 3814 /01
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PARCEL 2! BXCLUBIVE USE FOR PARKING PURPOSES IN AND TO0 PARKING SPACE NO. -1, A
LIMITED

COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATICN OF CONDOMINIUM AND
SURVEY ATTACHED THERETO. IN COOK COUNTY., ILLINOIS.

PARCEY. #f 14-30-102-048-1001

whielr vusiently has the address of 2207 W Belmont Ave 1, Chicago, IL 60618§-6420 ("Property
Address™, -

TOGETHER WITH all the improvements now ot hereaftar erocted on the peoperty, and all casements,
appurtenances, and tixtares sow or heseafier a part of the property, All replacements and additions shall also be coverad
by this Security Instruniers, All of the foregoing 1 toferred to in this Security tnsteument as the "Property.” Botrower
understands and agrees ts0 MERS holds only fegal titie to the interests granted by Borrower in this Secwrity Instrument,
but, if necessary to comply w'it law or custom, MERS (as nominee for Lender and Lender's succedsors and assigns) has
the tight: to exercise any ot el inose Inicrests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lerder 'ncluding, but not linited to, releasing and cancellng this Security Instrument,

BORROWER COVENANTS thot @enrowsr is lawfully sefsed of the estate hereby couveyed and has the right to
mortgage, grant and convey the Property avs that the Property is uncncumbersd, except for sncumbrances of regord.
Bortower warrants aad witl defend ganeratly the titls to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for nationa! wse and noti-uniform covenanty
with Himited variations by jurisdiction to constitute a uniform destr'ty instrurment covering real property,

UNIFORM COVENANTS, Bortower and Lender covenant and agres a8 follows;

L Payment of Yrincipal, Interest, Eserow Iiems, Prepaymers Charges, and Late Charges, Bortower shall
pay when duo the principal of, and intercst on, the debt evidenced by the Note and any ptepayment charges and late
charges dus ender the Note, Rorrower shall also pay funds for Bscrow Ttents samant 1o Seotion 3. Payments due under
tho Note and this Security Instrument shall be emade in .8, cutrency, However, 1720y check or other Instrument ressived
by Lender as payment under the Nots or this Sccarity Instrument is retorned to Lon et aupaid, Lender may require that
any or all subsequent payments duc under the Note and this Scourity Insttument be a6 1t one of more of the following
forms, as sefected by Lender: (a) cash; (b) maoney order; (c) certified check, bank check, treasurer's cheek or cashier's
cheek, provided any such check is drawn upon an institetion whose deposits are lncured by a federal agency,
instrumetitality, or entity; or () Blectrenic Funds Transfer,

Payments ure deemed received by Lender whett received ut the location designated in the ™Wute or at such other
location as may be designated by Lender fa accordance with the totice provisions i Section 15, Lende rmay return any
payment or partial payment if the payment or partlal payments are insufficient to bring the Loan curreat. Londer nay
accept any payment or partial payment insufficlent to hring the Loan cutrent, without waiver of any rights hereunder or
prejudioe to its rights to refuse such payment or partial payments in the future, but Lender is ot abligated to apply such
payments at the timo such payments are accepted. 1€ cach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unappiied funds. Leader may hold such unappited funds until Borrower makes payment
fo bring the Loan current, If Borrower does not do 50 within a reasonable period of time, Lender shall efther apply such
funds or return them to Borrowet. If not applied eatlier, such funds will be applied to the oatstanding pricipal balance
urder the Note imemediately prior to foreclosure, No offset o claim which Borrower might have now of Ia the future
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against Lender shall relieve Borrower from making puyments due under the Note and this Securlty Instrument or
pertorming the covenants and agreements securad by this Security Instrument,

1. Application of Payments or Procceds. Broept as othorwise described in this Seetion 2, al] paymetts
accepted and applled by Lender shall be applied in the following otder of priosity: (a) interest due under the Naotg; (b)
pritcipal due uder the Note; (¢) amounts due under Sectlon 3, Such payments shall be applied to cach Periodic Payment
in the order in which it became due. Auy remaining amounts shall be applied fitst to Iate charges, second to any other
amounts due under this Security Instrument, and thet to reduce (he pringipal balance of the Note,

If Lender feceives a payment from Borrower for a delinquent Periodie Payment whicl includes 4 sufficient
amount to pay any late charge due, (be payment may be applied to the delinquent payment and the late charge. If more
than orv Feriodio Payment is outstanding, Lender may apply any payment received from Borrower to the repayraent of
the Perloare Payments if, and to the extent that, each payment can be paid in full, To the extent that ary excess ealsts after
the paymen: 18 applied to the full payment of one or more Patiodic Payments, such excess may be applied to aqy late
charges due. v oluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any appiication of payments, insurance proceeds, or Misceltaneous Proceeds te principal due under the Note
shall not extend or posipunc the due date, or change the amount, of the Derlodic Payments,

3. Funds for Lse ow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pald in-{ull, a eun (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other ftems which can atair priority over this Security Instrment as a lien of encumbrance on the Property; (b)
leasehold payments er ground rcats on-the Property, if auy; (¢} premiums for any and all insurance tequired by Letler
under Section 5; and {d) Mottgage It surat.co premiums, if any, or any sums payable by Borrower to Lender in liey of the
payment of Mortgage Insurance premiins in accordance with the provisions of Section {0, These items are called
"Bscrow liems." At origination or at atiy e Auring the tetim of the Loan, Tender may require that Comnunity
Association Dues, Fecs, and Assessmeonts, if wity; be escrowed by Borrower, and such duos, foes and assessneonts shall be
ar Esotow e, Borrower shall promptly fznish to Lander all notices of amounts to be paid under this Ssctdon, Botrower
shall pay Lender the Funds for Escrow Ttenas unless Loncer walves Borrower's obligation to pay the Fueds for aty or all
Escrow ltems, Lender may waive Borrower's obligationta vay to Lender Puads for any or all Bscrow Homs at alty time,
Any-such waiver may only be in writlng, [u the event of such waiver, Borrower shall pay directly, when and where
payable, the ameunts due for any Bsorow Items for which payieit of Punds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymen! within such time period as Lender may require,
Bottower's obligation to make such payments and to provide receirisshall for all purposes be deemed to be = covenant
and agreement contained in this Security Instrument, as the phease "covenint and agreement" is used (o Section 9, If
Borrower is obligated to pay Tiscrow Items divectly, pursuant to a waiver, and Bortower fails to pay the amount due for an
Hacrow Hem, Lender may exercise its ights under Scetion 9 and pay sueh aniwit and Borrower shail then be obligated
under Section 9 to repay to Lender any such ameunt, Lender may revoke the waiver 4s to any or all Bscrow Items at any
time by a notice given in acoovdance with Section 13 and, upon such revocation, Bo!rower shall pay fo Lender all Funds,
and f such pevounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Londer to apply the Funds
at the time specified under RESPA, and {b) nol to exceed the maximum amount a lender anu sauttire uider RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reusonzble estimoter Of expenditures of
futwee Escrow Items or otherwise in accordance wilh Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, suementality, or
ontity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Ttetns no fater than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the sscrow account, or verifying the Escrow
Itetns, unless Lender pays Borrower interest on the Fuads and Applicable Law pormits Lender to make such a charge,
Utless an agreoment is made in writing or Applicable Law requires tuterest to be paid on the Funds, Lender shatl not be
required to pay Botrower any interest or earnings on the Funds. Bortower and Lender can agree In writing, however, that
interest shall be paid on the Funds, Lender shall glve to Bosrower, without charge, an annual accounting of the Funds a

ILLINOIS-Bingle Family-Fannde Mae/lreddic Mae UNIFORM INSTRUMENT Farm 3314 101
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required by RESPA.

If there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to Bottower for the
excoss funds in sccordance with RESPA, If there is & shortage of Funds held in esetow, gs defined undat RESPA, Lender
shell notify Borrower as requited by RESPA, and Botrower shall pay to Lender the amount necessary to make up the
shoriage it accordance with RESPA, but in no mote than 12 monthly paymenis. If there is deficiency of Funds held in
eserow, as defined undet RESPA, Lender shatl notify Botrower as required by RESPA, and Borrower shall pay 0 Lender
the amount necessury to make up the deficiency in accordance with RESPA, but in no more than 12 Imoathly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refiund to Borrower
any Funds held by Lender,

4. Chargos; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impogitions atiributable to the
Property which can attain priotity over this Security Instrament, leasehold payments or ground rents on the Propetty, if
any, and Cowmunity Association Dues, Fecs, and Assesstients, if any. To the exlent that these itetns are Escrow Iems,
Botrower shaii yay them in the manner provided in Section 3.

Borrowee shell prompily discharge any lies which has priotity over this Scourity Insitument urless Borrower: (a)
agrecs in writing to th< pryment of the obligation secured by the lien in o manner accoptable to Lender, but anly so long
as Borrower Is performing, such agreement; (b) contests the lien in good falth by, or dofonds agalnst enforcement of the
fien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proveedings ave pending, but or.y wtif such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfuctory to Lendersubor¥inating the liea to this Security Insttument. If Lender determines that any patt of
the Property is subject to a Lien which cun attain priority over this Security Instrument, Lénder may give Borrower a
notice identifying the Hen. Within 10 days of the date on which that notice is glven, Borrower sall satisfy the Hen or taka
one or mote of the actions set forh above i s Section 4.

Lender may tequire Borrower to pay o one-time charge for a veal estate tax verification andior reporting servicy
used by Lender in counection with this Loan,

5. Property Insurance, Borrower shall ke the Improvements now existing or hereafter erected on the P taperty
insured against los by fire, hazards inchuded within the tern "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender 1eqnises Insurance. This insurance shall be maintained in the
amouuts (incliding deductible levels) end for the periods taet Linder requires. What Leader roquires pussusnt to the
preceding sentences can change during the teem of the Loan. ‘Tie iusurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disspprove Boniower's choice, which tight shall not be exercised
unressonably, Lender tay require Borrower to pay, In ounacction with (als Loar, either: {a) a one-time charge for Hood
zone determination, cortification and tracking services; or (b) a one-tiwe charge for flood zone determination and
ceréification services and subsoguent chargss each time remappings or simi‘ar.hanges ocour which teasonably might
affect such determination or certification. Borrower shall also be responsible for<he deyment of any fees imposed by the
Federal Emergency Management Agency i connestion with ths review of any flood rone determination tesulting from an
objection by Borrower,

IF Borrower fails to maintain any of the coverages described above, Lender may cotair insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any puriiciii=type o amouat of
coverage. Therefors, such coverage shall cover Lender, but might or might not protect Bortower, Pot=oswer's equity in the
Property, or the contents of the Propetly, against any risk, hazard or liability and might provide preatr ol lesser coverage
than was proviously in effect. Borrower acknowledges that the cost of the insurance caverage sc obtalned might
significantly exceed the cost of Insurance that Borrower could have obtained, Any amounts distursed by Lender under
this Section § shall become additional debt of Barrower seeured by this Seeurity Tnstrument, These amounis shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
io Borrower raquesting payment,

All insurance policies required by Lender and ronewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mottgagee and/or as an
additional losg puyce. Lender shail have the right to hold the policies and rencwa! cortificates. 1T Leader requires,
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Borrower shall promptly give to Lender all receipts of pald sremiums and renewal notices, I Borrower obtains any form
of insurance cavetage, not otherwise required by Lender, for damage to, ot destruction of, the Property, such policy shall
inciude a standard mortgage clause and shall name Lender as mottgagoe and/or as an additional loss payee,

. Inthe event of loss, Rorrower shall give prompt notice to the insurnnce carrier and Lender. Lender ragy make
proot of loss iF not made promptly by Bosrower, Unfess Lender and Dotrower othorwise agroe in writing, any insurance
proceads, whether ot not the underlylng insurance was roquited by Lender, shall be applied to rostoration or repair of the
Property, if the restoration ot tepair s economically feasible and Lender's security is not lessened. Duting such repatr and
testorationt period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportuLity to
inspect such Property to ensure the work has been completed to Lender's satisfuction, provided that suck inspection shall
be undeitaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or n a series of
progross payments as the work is completed. Unless an agreetment is made in writing of Applicable Law requites interest
to be paia owsuch insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds, Fezs for public adjustors, or other third partics, retained by Borrowet shall not be pald out of the insurance
proceeds and shali k2 the sele obigation of Borrawez, If the restoration ot repair is not sconomically feasible or Lender's
seeurity would bedgagened, the Insutance proceods shall be applisd to the sums secuted by this Seeurity Instrumant,
whether or ot then aue; with the excess, if any, paid to Borcowet, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower sbandots £1s Property, Leader may file, negotiate and settlo any available insurance claimn und
related matters, If Botrower does ziot tegpond within 30 days to & notice from Letder that the insurance catrler has offered
to settle a claim, then Lender may ne otiae and settle the olaim, The 30.day period will begin when the noties is given. In
either event, or if Lender noquires the-Property under Section 22 or otherwise, Bottower hereby assigns to Lender (a)
Borrower's rights to any lasurance proceds-in an amount nat to excead the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Boreawer's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies cover'ng the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance procee’s ofther to repair of restote the Property ot to pay amounts unpaid
under the Note or this Sceurity Insteutiont, whether o1 uotthen due,

6. Occupancy. Borrower shall oceupy, establisi; »id 1se the Property as Dotrower's principal residence within
60 days after the execution of this Security Instrument and skaf! continue to ocoupy the Property as Botrower's principul
residence for at least one year after the date of oceupancy, unless L onder otherwise agrees ih writing, which consent shall
not be unreasonably withtheld, or unless exientating ciroumstances exist which are bayond Borrower's control,

7, Preservation, Malotenance and Protection of the Propertyy Inspections, Borrower shall not destroy,
damage or impair the Property, atlow the Property to deteriorate ot commit waste on the Proparty, Whether or nat
Bozrower is residing in the Property, Borrower shall maintain the Property. 'n order to prevent the Propetty frow
detotiorating or decreasing in value dus to its condition. Unless it iy determuréd sursuant to Section § that repair of
testoration. is not economically feasible, Rorrower shall prompely repair the Fruperty if damaged to avoid further
dotevioration or damage. IF insurauce or condemnation proceeds ate paid in conniection with damage to, of the faking of,
the Property, Borrower shall be responsible for repairing or restoting the Property only if Lédder has released proceeds
for such putposes. Lendet may disburse proceeds for the repalts and restoration ln a single puvment o in a serles of
progress puytnents as the work is compieted, If the insurance or condemnation proceeds are not 2GHicient to repair or
regtore the Propetty, Borrower I not relieved of Borrower's obligation for the completion of such repdis ot testoration,

Lender or its agent tay make reasonable entries upon und inspections of the Property. IF it has seasonable cause,
Lander may inspect the tntetior of the improvements ou the Property, Lender shall give Boteower notice ut the time of o
prior to such an Interior inspeotion specifying such reasonable cause.

" 8 Borrower's Loan Application, Borrower shall be In defaglt if, during the Loan application procsss, Borrower
or &ty persons ot entities acting at the direction of Borrower or with Bortower's knowledge ot consent gave materially
false, misteading, or inaccurate information or statements to Lender (or falled to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Bowrowet's oceupancy of the Property as Botrower's principal resldence,

ILLINOIS-Slnple Vamily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 £/01
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9. Proteciton of Lender's Tuterest In the Property and Rights Under (his Security fostrument. Tf (a)
Borrowet fails to perforin the covenants and agreements contalned in this Seeurlty Instenment, (b) there is a logad
proceeding that might significantly affect Londer's interest {a the Property and/or rights uader this Security Instrument
(such as a proceeding in baakeuptey, probate, for condemnation or forfelture, for enforcement of a lien which mey attaln
priotity aver this Seeurity Instrument or to enforce laws or tegulations), or (c) Rotrower has abandoned the Propetty, then
Lender may do and pay for whatever is roasonable or appropriate o protest Lender's intorest in the Proparty and rights
under thig Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
tepaiting the Propesty, Lender's actions can include, but aze not limited to: {a) paying aty sums secured by a lien which
has priority over this Security Insteument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect ity
interes” it the Property and/or rights under thls Seeutity Instrument, including ity securcd position in a bankruptey
proveeding. - Securing the Property includes, but s not lmited to, entering the Property to make repaics, change locks,
replace or boatd up doots and windows, deain water from plpes, eliminate building or other code violations o dangorous
conditions, s nuve utllities turned on or off, Although Lender may take action under thls Section 9, Lender dots not
have to do so'atd -t under any duty or obligation to do so, 1t is agreed that Londer incuis no Hability for not takivg any
or all actions authorizedmder this Soction ¢,

Any amounts dishursed by Lender under this Section 9 shall become ndditional debt of Borrower securcd by this
Seourity Instrument. Thvse amounts shall bear interest at the Noto rate from the date of disbursement and shall be
payable, with such interest, ugon otize from Lender to Botrower tequesting payment, ‘

If this Security Instrunient iv-on 4 leasehold, Borrower shall comply with all the provisions of the leage. IF
Borrower acquires fee title to the Ploperty, the lessehold and the fee title shall not morge unless Lendér agrees lo the
tmerger in writing.

10. Mortgage Insurance, If Lender regrited Mortgage Insurnnce as a condition of making the Loas, Borrower
shall pay the premiums required to maintaln ths Sfortgage Insurance in effect, If, for any reason, the Mortgage Insurence
coversge required by Lendsr coases to be availuble Zrom the mortgage insurer that previously provided such insurance
and Botrowsr was required to make separately désignated payments toward the premivms for Mortgage Tnsurance,
Borrower shall pay the premiums required to obtain/coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to e cast to Borrowor of the Mortgage Insurance previously in
effect, from an alternate mottgape insuret selected by Lender, I gubstantially equivalent Mortgage [nsutance covetage is
not available, Borrower shall continue to puy to Lender the amovat of the sepurately designatod payments that wete due
when the insuranice coverage ceased to be in effect. Lender will acccjs, vse and retain these payments ag a non-refundable
logs reserve its lie of Mortgage Insurance, Such loss reserve shall be nin-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requited to pay Sorawer oy interest ot ecarnings on such foss
veserve, Lender can no lenger require loss resorve pryments if Mortgage Insirarics coverags (in the amount and for the
period that Leadar requires) provided by an insurer selected by Lender again bacomss available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insusanca, If Lendet required Morttgage
Insurance a3 a condlition of making the Loan and Borrower was requited (o make sepalatsly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premintms required to maiitain Motigage Insufance ia
effect, ot to ptovide a non-refundable foss resetve, until Londer's requirement for Mortgage inenz-@e ends in accordance
with any writien agreement between Borrower and Lender providing for such tersination or wnitl setination is required
by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the Jate provided in the
Notas,

Mortgage Insurance reimbueses Lender (or any entity that putchases the Note) for certain osses it may tnout if
Borrower does not repay the Loan as agreed. Borrower is hot a patty to the Mortgage Insurance.

Mortgage lusuters evaluate their total risk on afl such Ingurance in force from time to tite, snd may enter into
agteements with othet parties that share or modify their risk, or reduce losses, Those agresiients are og tenms end
couditions that are satisfactory to the mortgage Insurer and the other party (or parties) to these agreenents. These
agreements may requite the mortgage insurer to make payments using any source of [unds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of tho Note, another insuret, aty reinsarer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive From (or might be
charactetized as) a portion of Borrower's payments for Mostgags Tnsutance, in exchange for sharing or modifying the
inottgage insuret's risk, or reducing losses. If such agteement provides that an sffiliate of Lender tekes 2 sharo of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "saptive
reinsurance.” Further:

(2} Any such sgreements will not affect the umounts that Borrower has agreed to pay for Mortgage
Tasurance, or any other terms of the Loan. Such agreements will pot increase the amount Borrowser will owe for
Mori{gage Insurance, and they will not entitle Borrower to any refund,

(b)) Any such agreements will not aftect (he rights Borrower has - IF any - with respect to the Mortgage
Tngurance wader the Hemeowners Protection Act of 1998 or any ether law, These rights may include the right fa
recelve cercalr disclosures, to request and obtalu cancellation of the Morigage Insurance, to have the Mortgage
Iasurance ter-ainated automadcaily, and/or to reccive a refund of any Martgage Insurance promiums that were
unearned at the ¢'ae of such cancellation or termination,

11, Asslgnment of Miscellancous Proceeds; Forfefture. All Miscellancous Proceeds are hereby assigned to
and shall bo paid to Lender,

If the Property is damagad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair is-coouomically feasible and Lender's security is not lessened, During such repalr and
restoration period, Lender shall have fisuight to hold such Miscellaneous Proceeds until Lender has had an opportunity to
Inspect such Property to ensure the work has been completed to Lender'y satisfaction, provided that such Ingpection shall
be undertaken promptly, Lender may pay for the repatrs and restoration it 4 single disbursement or in a sories of progress
payments as the work is completed, Unless t azreotnent is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Droceeds, Lender sbaii ot be required to pay Horrower any interest or earnings on such
Miscellancous Proceeds, If the restoration or repair i not cconomieally feasible or Lender's security would be lessened,
the Miscsllaneous Procecds shall be applied to the sumd secyrsd by this Security Instrument, whether or not thea due,
wit the excess, if any, paid to Borrower, Such Misceikarcous Proceeds shall be appied in the oxder provided for in
Bevtion 2,

. Inthe event of 4 total taking, destruction, or logs it valvs ~f the Property, the Miscellaneous Procceds shall be
“applied to the sums seouted by this Sccurity Instruinent, whethe! of nol then due, with the excess, if any, paid to
Bortower,

In the event of 4 partial taking, destruction, ot loss in value of the Prorerty in which the fatr market value of the
Property immediately before the partial taking, destruction, ar loss in valueizcoual to or greater than the amount of the
suns secured by this Security Instrament immediately bafore the partial ol destruction, or loss in value, unless
Borrower and Lerder otherwise agree in writing, the sums secured by this Securit) Jastrument shall be reduced by the
amount of the Miscellansous Proceeds multiplied by the following fraction: {a) the teial amount of the sums secured
immediately before the partial taking, destruction, or foss in value divided by (b) the fir market value of the Property
immediately bafore the partial taking, destruction, or loss in value. Any balunce shall be paid'to Birrower.

In the event of a partial taking, destruction, of loss in value of the Property in which thesalr imarket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amountoF the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrowet and Lendel otherwige agree in
writing, the Miscellaneous Procesds shall be appliod to the sums secuted by this Security Instrument wheitier ot not the
sums are thon due,

IC the Peopetty is abandoued by Borrower, ot if, aftet notice by Lender 1o Botrowet that the Opposing Party (as
definied in the next sentence) offers to make an award to settle a claim for damages, Bortower fils to respond to Lender
within 30 days afler the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Secusily Instrument, whether or not then due,
"Opposing Party" means the thivd party that owes Borrower Miscellatteous Procesds or the party against whom Botrower
has a tight ol action in regard to Miscellaneous Proceeds,

ILLINOIS-Single Bamilytamato Mae/lireddie Mae UNIFORM INSTRUMENT « Form 3014 101
ITLINQIS MORTGAGE (8IMTA.IL )
Yiras(er/ie) Fugg 8 of 13 BANIK QF AMERICA, N.a,

ML

WG

618456164

l!‘ [E i



2010721027 Page: 10 of 16

UNOFFICIAL COPY

Dae I ¥ axxrexsexl 64

Bortowet shall be in default if any action ot proczeding, whethet civil of crimtinal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impainment of Lender's interest in the Property or
rights under this Security Instrument. Botrower can cure such a default and, if acceloration has nocurted, reinstate ag
provided in Section 19, by causing the action ot proceeding to be dismissed with a ruling that, In Lendet's judgment,
prochudes forfoituve of the Property or ether matetial lmpairment of Lender's intorest in the Property or rights under this
Seourity Instrument, The procceds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be pald to Lender,

Al Miscollaneous Proceeds that are not applied to testoration or repair of the Property shall be applied in the
order provided for in Section 2.

1/, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for peyment or
modificatiss of smertization of the sums secuted by this Security Instrument granted by Lender to Borrower ot any
Successot it Ir terest of Botrower shall vot operate to release the liability of Borrower or any Successors in Interest of
Rarrower, Len et shall not be roquited to commence proceedings ngainst any Succossor in Interest of Barrowar of to
refuse to exiend s for payment or otherwise medify amortization of the sums secured by this Security Instrument by
reason of any demand minde by the original Dotrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any riebt or remedy including, without Hmitation, Londer's acceptance of paymenis from third
persons, entities or Buccessors In Interest of Borrower of In amounts less than the amount then due, shall not be a wajver
of or'preclude the exerciso of iny rigit or reredy.

13, Joint and Several Liabitity: Co-stgners; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and Hab lity shall be joint and soveral, However, any Botrowet who co-sighs thly Secusity
Instrument but does not execute the Newe (1 "co-slgner™): (a) is co-signing this Security Instrument only to thortgage,
grant and convoy the co-signer's interest 18 o Property under the terms of this Secutlty Instrument; (1) is not personally
obligated to pay the sums secured by this Seanity Instrument; and () agrees that Lender and atty other Borrower ean
agree to extead, modify, forbear or make sy accompicdations with togatd to the termos of his Seourity Instrument or the
Note without the co-signer's consant,

Subject to the provisions of Section 18, any Sueocssor in Interest of Borrower who sssumes Bortower's
obligations under this Security Instrument in writing, and is apyroved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not o2 e’ eased from Botrower's obligations and Hability under
this Security Instrument unless Lender agrees to such release it writing, The covenants and agreements of thig Sestirity
Instrument shall bind (except as provided in Section 20) and benefit i€ successots and nssigns of Lender,

14, Loan Charges. Lender may charge Borrower fecs for ser dces perforsued in cotnoetion with Horrower's
default, for the purpose of protecting Lender's inlerest in the Property and fighis wader this Scourity Tnstrument, including,
but vot limited to, attorneys' fees, property fnspection and valustion fees, In tecard to any other Foos, the absence of
express authority in this Security Tnstrument to charge 8 specifie feo to Borrower s10! not be construed as & prehilbition
o the charging of such fee. Lender may not charge fees that ate sxpressly prohibitad by this Security [nstrument or by
Applicable Law,

[fthe Loan is subject to 4 law which scts maximum loan chatges, and that law {5 linall/ interpreted so that the
interest or other lodn cliarges collested or to be collected in connection with the Loan cxeesd ins peiitted limits, them:
() any such foan charge shall be reduced by the amount necessary to reduce (he charge to the percistted limit; and (b) a1y
sums already collected frem Botrower which exceeded petmitted Kimits will be refunded to Bostower! Lender may choose
to mako this refund by teducing the principal owed wader the Note or by making & direet payment to Botlovar, Ifa refund
redugas principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 4
prepayment charge iy provided for under the Note). Borrower's aoceptance of any such refund made by direct paysient (o
Botrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notlees, All notices given by Botrower ot Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deamed to have been givet to
Borrower when mailed by fiest class meil or when actually delivered to Borrower's notice address if seat by other means,
Notice to any one Borrower shall constitute notice to afl Batrowets unless Appticable Law expressly requires otharwise,
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The notice address shall be the Property Address unless Borrower hag designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrowor shall only report a change of address through that specified
procedure. Thero may be only one designated notice address under this Security Instrament at any one time, Aay notice to
Lender shall be given by delivering it or by mailing it by first class mail to Leader's address stated heroin untess Lendes
has designated another address by notics to Borrower, Any notlce in cotnection with this Seourity Inattusaent shall not be
deemed to have been given to Lender untit uctually received by Lender. If noy notice requited by this Security Instrument
i also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security [nstrutnent,

16, Governing Lavw; Severability; Rules of Construction. This Security Inatrument shall be governed by
federal Law and the law of the jurisdiction in which the Property is located, Alf rights and obHgations contalned in this
Secutity “ngtrument are subject to any requirements and limitations of Applicable Law, Appticable Law imight explicitly
or implicitlyatlew the parties to agree by conteact ot it might be silent, but sush silence shall not be construed as &
prohibition againe, sateament by contract, In the event that any provision or clause of this Security Inatrument or the Note
conllicts with Applicatile Law, such conflict shall not affect other provisions of this Security Tnsttument ot the Note
which ¢an be given eifess veithout the conflicting provision,

As uged in this Ccourity Instrument: (a) wotds of the masculine gender shall meen and Include corresponding
neuter words or words of the ‘eminine gender; (4 words in the singular shall mean and include (he plural and vice versa;
and (c) the word "may" gives golediscretion without any obligation to take any action,

17, Borrower's Copy, Borower'shall be given one copy of the Note and of this Security Instrement,

18, Transfer of the Proper(y ¢. 2 Beneticiaf Interest In Borrower, Ag used in this Section 18, "Interest in the
Property” means aay legal ot beneficial tuwiast in the Property, including, but not limited to, those beneficial intorests
transferred in 2 bond for desd, contract for decdt snstaltment sales contract or escrow agreement, the intsnt of which is the
transfor of title by Borrower at a futwre date to aauchnaer,

If all or any part of the Property or any Itterosc in the Property is sold or transferred (or if Borrower is tot 4
niatural patgon and a beneficial interest in Borrower is sofd be transferred) without Lender's priot written consent, Lender
may fequire immediate payment in full of all sums secured Jy #his Security Instrument, Flowever, this option shall not be
exetelsed by Lender if such exercise Is prohibited by Applicavly Liw.

If Lender excrcises this option, Lender shall give Dorrowel notice of acceleration, The netice shall provide a
petiod of not Jesg than 30 days from the date the notice is given i decordance with Section 15 within which Borsower
must pay ail sums secured by this Secwrity Tnstrument. Tf Botrower falls to ply these sums prior to the expleation of this
perlod, Lender may invoke any remedies permitted by this Security Insizvinent without futther notics or demand on
Borrawer, ’

15, Borrower's Right to Relnstato After Acceleration, If Borrower ieeis sertain sonditions, Botrower shall
havs the right to have enforceinent of this Secutity Instrument discantinued at any tima-otlor to the earliest of {n) five
days before sate of the Property pursuant to Section 22 of this Security Instrument; () such other petiod as Applicable
Law might specify for the termination of Botrower's right to relnstate; or (c) entey of  judginen’ en fotcing this Security
Insttument. Those conditions ate that Borrower: (8) pays Lendor all sums whick then wouli bé due under this Security
Instrument and the Note as if no acceleration had occurted; (b) cures any defuult of any other coverants ar aglesmetils;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not Hmited to, réasbnable attorneyy'
fees, property inspection and valuation fecs, and other fees incurted for the purpose of profecting Lenddt's lnterest in the
Property and 1ights under this Security Tnstrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Propetty and rights under this Seouzity Tnstrument, and Borrower's obligation Lo pey the sums
securod by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may requirs that Bocrower pay such reinstatement sums and expanses in one ot more of the fotlowing foms, as
selected by Lendet: (a) cash; (b) money ordor; (¢) certified check, bank check, troasuzer's check or cashior's check,
provided aniy such check Is draws upon an institution whose deposits are insured by a federat ugency, instrumentality or
entity; or {4} Electronic Funde Transter, Upon rolnstatement by Borrower, this Becurity Instrument and oblipations
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secured hereby shall remain fully effective as if no acceletation had occurred, However, this tight to relnstate shall not
apply in the case of acceleration under Scetion 18,

20, 8ale of Note; Change of Loan Servicer; Notieo of Grievanco. The Note or a pactial interest in the Note
(together with this Sceurlty Instrument) ean be sold one or mors times without ptiot notice to Borrower, A sale might
restilt in a change in the entity (known as the *Loar Servicer™ that collects Periodic Paymients dus under the Note and this
Seourity Instrument gnd perfors other mortgage loan servicing obii gations under the Note, this Security inatrument, and
Applicable Law. There also might be one or more changes of the Loan Setvicer untelated to & sale of the Note, If there 1s
a change of the Loan Servicer, Bortower will be given written notice of the change which will state the name and addeess
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connecton with & notice of transfer of serviciag, If the Note Is sold and thereafter the Load is servieed by a Loan Servicer
other thau the purchaser of the Note, the mortgage loan setvicing obligations to Borrower will remain with the Loan
Servicer ot Us transferred o 8 successor Loan Servicer and ate not assumed by the Note putchaser unless otherwise
provided by tie ¥ote putchaser, ‘

Neitaer dargywer nor Leader may commsnos, Join, or be Joined to any judicial action (as either an individund
litigant or the metuber'of 1 class) that arises from the ather paity's actions pursuant to this Security Instrument ot that
alleges thet the other pocty has breachod any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lende. hias notified the other patty (with such notice given in compliance with the requitements of
Section 15) of such alleged breach snd afforded the other patly herelo 4 reasonable period alter the giving of such notice
to take corrective action, If Applisable Law provides a titme period which must clapse before certain action can be taken,
that time period will be desmed 10 be veasonable for purposes of this parugraph. The notice of acceleration and
opporturity to cure given to Bosrower purstant to Section 22 and the niotice of aceeleration glven to Barrower putsuant to
Seetion 18 shall be desmed to satisfy the etze and opportunity to take corrsctive action provisions of this Section 20,

21, Hazardous Substances, As used-inihis Section 21: () "Hezardous Substances” are those substances defined
as toxic or hazardous substances, pallniants, or wastas by Environmental Law and the followlng substances: gasoling,
kerosene, other flammable or toxle petroleutm produets, toxic pesticides aud hetbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactlve tsienials; (b) *avizonmental Law® megns federal laws and laws of
the jurisdiction where the Property is located that relate ta péalth, safety or environmental protection; (2) "Envitonmental
Cleanup" includes any response action, remedial action, or reroval action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause; esbtribute to, of otherwize lrigger an Brvironmental

"Cleanup,

Borrowet shall not vause or petmit the presence, use, disposal, ftoraye. of release of any Tlazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property, Batrawer shall not da, nor allow anyote else to
da, anything affecting the Property (a) that is in violatlon of any Eavironment(d ¥ aw, (b) which ereates an Enviconmental
Conditton, or () which, due to the presence, use, or release of a Hazardous Subsianze, crentes s condition that adversely
affects the value of the Property, The preceding twa sentences shall nat apply to [he nresence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencratly recognized to bs s ppropriate to normal residential
uses and to maiatenance of the Property (Including, but nat limited to, hazardous substances i1 corgutmes products),

Borrower shall promptly give Lender written notloe of () any investigation, elainy, deriand, lawsuit of other
action by any govornmental ot regulatory agency of private party involving the Property and any Hazerdous Substance or
Havironinental Law of which Borrower hag actuaf knowledge, (b) any Environmental Condition, inci-ding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazatcous Substance, and {c} any sasdition caused
by tho presence, use or release of 5 Hazardous Substance which adversely affocts the value of the Property, If Dorrower
fearns, or is notified by any governmental of regulatory authorlty, or any private patty, that aay removal or other
remadiation of any Hazardous Substance affooting the Proporty is tecessary, Bortowsr shall promptly take alt necessary
remedial actions in secordance with Eavironmental Law, Nothing herein shall croate any obligation on Lender for an
Eavironmental Cleanup,
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NON-UNIFORM COVENANTS, Boteower attd Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shalf give notice to Borrower prior to acecleration following
Botrower's heeach of any covenant or agreement in this Security Tostrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a) the defaulty (b) the action
required to cure the default; (¢} a date, not less than 30 days from the dato the notlee is given to Borrower, by
which the default nust be cured; and (d) thut failure to cure the default on or before the date specilied in the
notlee may result in acceleration of the sums sccured by this Secarity Tnstrument, foreclosure by judicial
proceeding and salo of the Property. The notice shaf farther Inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 4 default or any gther
defense vi Borrower to acceleration and forectosure, If the default Is not cared on or before the date specified in
the wotice, Zonder at its option may require immedinte payment in full of all yums secured by this Security
Instromentwliout furiher demand and may foreclose this Sceurity Tusicument hy judicial proceeding, {.ender
shall be ontitied Locallect all expenses incurred in pursuing the remedies provided tn this Section 22, including, but
not limited to, reasaushle attorneys' fees and costs of tltle evidenee,

23, Refease, Upot payment of all sums secured by this Securlty Instrument, Leader shall refeaso this Secwity
Instrument. Borvower «hull pay any recordation costs. Lender may chatge Borrower a fee for teleasing this Security
Instrument, but only if the fects i< to a third party for services rendered and the charging of the fes is permitted undep
Applicable Law,

24, Walver of Homestead, In accordance with Ilinois law, the Bosrower hereby releases and waives all righty
under and by virtue of the Illinois homustzad exemption Jaws.

25, Placement of Collateral Protéevion Insurance, Unfoss Borrower provides Londer with evidence of the
imsurance coverage required by Borrower's agiennent with Lender, Londer may putchase insurance at Borrower's expense
to protect Lender's fnterests in Borrowor's collatural, This insurance may, but necd not, profoct Bortower's interests, The
coverage that Lender putchases may not pay any cl¢im that Borrower makes or any claim that is made against Borrower
in conncetion with the collatoral, Borrowet 1ay later canicel any insurance purchased by Lender, but only after providing
Lender with evidence that Bortower has obtained insurance as *equired by Barrower's and Lender's agreement, If Londer
purchases insurance for the collateral, Borrower will be resporsiniz for the costs of that Insurance, including interest and
any other chatges Lender may impose in connection with the planerient of the nsurance, until the effective date of the
catioellation or expiration of the insurance. The costs of the insuriice may be added to Botrower's total outstanding
balance ot obligation, The costs of the insurance may be more than the cdst of insurance Bortower may be able fo obtait
o its own,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and coverants contained in this Security
Instrument and In any Rider executed by Borrowsr and rocorded with i,

Nowandi. Gtk

- BORROWER ~ TIMoTHY M SOMERVILLE

At ) Jueniily

-'BBRROWE}R ~ KRISTEM L SOMERVILLE
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THIS CONDOMINTUM RIDER is made this 23zd day of Maxeh, 2020, and is incorparated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower"} to secute Borrower's Note to BANK
OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the Security
Instrument and focated at!

2207 W Balmont Ave 1, Chicago, IL 60618-6420
' [Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, 4
condominiuzza profast known as:
2207 W BELMONT AVENUE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Troject™). If the owners asgociation or other entity which acts for the Condominium
Project {the "Owners Associntion”) holds title o property for the benefit or use of its members or shareholders,
the Property also includes Botrowsi's lnterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENAMNTS, Tn addltion to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes eovenant snd agree as follows:

, A. Condominium Obligations, Becrawer shall perform all of Borrower's obligations under
the Condominium Project's Constituent Dogrments. The "Constituent Documents” ace the: (i)
Declaration ot any other document which creates the Condominium Project; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. deirewer shall promptly pay, when due, all dues and
assesstnents imposed pursuant to the Copstituent Docusiests. -

' B, Property Insurance. So long as the OwnersAssociation maintaing, with a generally
accepted insurance catrier, a "master” or "blanket” policy s the Condominivm Project which is
satisfactoty to Lender and which provides insurance coveragein e amounts (including deductible
lovels), for the periods, and against loss by fire, hazards included with'n the tern "extended coverage,”
and any other hazards, including, but not Hmited to, earthquakes 4nd floods, from which Lender
requires insurance, then: )

(i) Lender waives the provision in Scetion 3 for the Periodic Paymeut to.Lender of the vearly
premium ingtallments for propetty insurance on the Property; and

(ii) Borrowet's obligation under Section 5 to maintain property insuraned civarage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners

-Agsociation policy,

Whet Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shail give Lendor prompt notice of any lapse in required propetty insurance
coverage provided by the master or blanket poticy.

In the event of a distribution of property insurance proceeds in Licw of restoration or repais
followiag a loss Lo the Property, whether to the unit o to common elements, any proceeds payable to
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Bortowet ate heteby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Botrower,

C. Public Liabiltty Insuvance. Borrower shall take such actions as may be reasonable to

insure that the Owners Association maintains a public liability insucance policy acceptable in form,
-amount, and extent of coverage to Leader,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condetmnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for apy conveyatce in lieu of
cotampation, are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Insttusnent as provided in Seetion 11, ‘

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with
Lenders rrice written consent, either partition or subdivide the Property ot consent to:

(i) te 2bandonment or termination of the Condominium Project, except for abandonment or
tetmination reqairad by law in the caso of substantial destruction by fire or other casualty or ig the case
of a taking by cond “mination or eminent domaln;

(if) any amendiaent to any provision of the Constituent Documents i the provision is for the
express benefit of Lender:

(iii) termination of profissional management and assumption of sell-management of the
Owners Association; o

(iv) any action which wolld bave the effect of rendering the public liability Insurance
coverage maintained by the Owners Assuciation unaceeptable to Lender,

I\ Remedies. If Borrower does not pay cotdominium dues and assessments when due, then

“Louder may pay them. Any amounts disbazpad by Lender under this paragraph F shall become
additional debt of Borrower seoured by the Secuilry Instrument, Unless Botrower and Lender agree to
other terms of puyment, these amounts shall bear lptérvst from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice froin Leader to Botrower requesting payraent,

BY SIGNING BELOW, Borrower accepts and agrees to the teiris and covenanls contained in this
Condominium Rider,

sl . Sl

- BORROWER - TIMOTHY M (SONERVILIE

K sietn 9 Sl
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