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MORTGAGE

WASHINGTON

Loan# 400431786

PIN: 16+174322-03%5-0000
MIN: 100853704004317866
MERS Phone: 1-888~678.8377

DEFINITIONS

Words nsed in multiple sections of this document are defingd oolow and other words are defined In Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this decument are also provided in Section 16.

{A) "Security Instrument” means this documend, which is datsd APRIL 3, 2020, together with all Riders to this
document.
(B) "Borrower” is JOI D WASHINGTON, UNMARRIED WOMAN: Dorrower is the mortgagor under this Security
Instrument.

{C) "MERS" {s Mortzage Electronic Registration Systems, Inc. MERS is a scpaipte corporation that s acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee dnder this Security Instrument, MERS is
arganized and existing under the laws of Delaware, and has an address and telephone pimber of P.O. Box 2026, Flint, M1
43501-2026, 121, (888} 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC Lenderis a LIMITED LIABILITY COMPAWY orconized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANIH, A 92610,

{K} "Note” means the promissory note signed by Borrower and dated APRTL 3, 2020, The Note states that Borrower owes
Lender FOUR HUNDRED TWENTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100 Doliars (/.9.0427,500.00)
plus interest at the rate of 3. 500%. Borrower has promised to pay this debt in regular Periodic Pavmenis wnd 1o pay the debt
in full not later than MaY 1, 2054,

(¥} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{{z} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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{H) "Riders™ means all Riders to this Sccurity Instrument that arc cxecuted by Borrower, The following Riders are to be
exgeuted by Borrower {check box as applicable]:

[ Adjustable Rate Rider L Condominium Rider L] 8econd Home Rider
[ Balloon Rider [ Planned Unit Development Rider [1Biweekly Paviment Rider
31-4 Family Rider LTOther(s) [specify]

(I} "AppHeahie Law" means all controlling appliceble federal, state and local statutes, regulations, ordinances and
administrative rales and orders {that have the effect of law} as well as all applicable final, non-appeslable judicial opinions.

{7} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
P .

(K} "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrimment; wiich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autliorize a financial nstitution to debit or credit an account. Such term includes, byt is not limited to, point-
of-sale transfers, awomated feller machine transaciions, iransfers initiated by telephone, wire transfers, and automated
clearinghouse {ransfers

(L) "Eserow items™ meand thoss items that are described in Section 3,

{34} " Miscellaneous Proceeds™ (neans any compensation, setflement, award of damages, or proceeds paid by any third party
{other than insurance proceeds pd under the coverages described in Section 5} for: (1) damage to, or destruction of, the
Property; (i1} condemuation or ether taling of all or any pant of the Property; (iii} conveyance in lieu of condermation; or {iv)
misrepresentations of, or omissions as {0, 2ne value and/or condition of the Property.

(N) "Mortgage Insurance” means inswrance protecting Lender against the nonpayment of, or default on, the Loan.

{0} " Periodic Payment" means the regularly sclieduled amount due for (0 principal and interest under the Note, plus {il} any
amounts under Section 3 of this Security Instrument)

(P} "REBPA" means the Real Estate Settlement Procecures Aet (12 US.C. §2601 ot scq.) and its implementing regulation,
Repulation X (12 C.E.R. Part 1024), as they might be amended from time to Bme, or any additional or successor legislation or
regulation that governs the same subject matter. As used in is Security Instrument, "RESPA” refers 1o all reguirements and
restrictions that are imposed in regard o a "federally related mortgnpe loan® even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{0} "Suceesser in Interest of Borrower™ means sny party that has tedeu title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instromont,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renew(ls; pxtensions and modifications of
the Mote; and (i1} the performance of Borrower's covenants and agreements ander this Security, Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nondnee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propelty losated in the COUNTY of
CO0K:

SEE EXHIRIT A ATTACHED

which currently has the address of 1145 8 BUMPHREY AVE, OAR PARK, IL 60304 ("Property Acuris'h:

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred te in this Security Iustroment as the "Property.® Berrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, i necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right, to exercise any or all of
those interests, including, but not Hmited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not imited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencwmbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against &l claims and demands, subject to any encambrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform govenants with
limited varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ktems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
wnder the Note, Poriower shall also pay funds for Escrow Hems pursuent to Section 3. Payments due under the Note and this
Security Instrumem shall be made in US. currency. However, if any check or other instrament received by Lender ag pavment
under the Note or thic Jecurity Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent
payments due under fie Vote and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a} cash; (b} moncopder; (e) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instuuron whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or gt such other
location as may be designated by Lendor 20 accordance with the nefice provisions in Section 15, Lender may return any
payment or partial payment if the payment orpartial payments are insufficient to bring the Loan cuwrrent. Lender may accept
any payment or partial pavment insufficient i0 bring the Loan current, without waiver of any rights hereunder or prejudice Lo
its rights to refuse such payment or partial paywents in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Tay asut is applied as of ifs scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapolied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do se within a reasonable period of time, “ender shall either apply such funds or return them to Borrower, I
not applied earlier, such funds will be applied to the cutetanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now drin the future against Lender shall relieve Borrower fiom
making payments due under the Note and this Security Instrument oe performing the covenants and agreements secured by this
Security Instrument,

2. Appilication of Payments or Proceeds. Except as otherwise deleribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest dueyunder the Note; (b} principal due onder the
Note; {c) amounts due under Section 3. Such payments shall be applied to each Puriodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second 0 oy other amounts dug under this Security
Instrument, and then t¢ reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinguent Periodic Pavment which-ineludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late tharge. Imore than one Periodic
Payment is outsianding, Lender may apply any payment received from Borrower to the repavment of tie Perlodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after thepaiyment is applied 1o the
full payent of one or more Periodic Payments, such excess may be applied to any late charges due. Volintary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under vhe Mote shall not
extend or postpone the due date, ar change the amount, of the Periodic Paymenis.

3. Funds for Escrew temes. Borrower shall pay {o Lender on the day Periodic Paymenis are dug under the Note, until
the Note is paid in full, a sun (the "Fands") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can aitain prierity over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments
ot ground rents on the Property, if any; {c) premizms for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any,
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be escrowed by Borrower, and suech dues, fees and assessments shall be an Escrow Itam, Borrower shalt promptly forpish to
Lender 2l notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Punds for any or all Escrow Items at any Hime. Any such waiver may enly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Bscrow Rems for which payment of
Funds has been waived by Lender and, if Lender requirves, shall furnish to Lender receipts evidencing such pavment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Sectipn 9. If Borrawer is obligated to pay Escrow Hems divectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow liem, Lender may cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the walver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Fupds, and In such amounts, that are then required under this Section 3.

Lender mavy st any time, celiect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under KESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Finds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance (vith Applicable Law.

The Funds shall be héid s an institution whose deposits are insured by a lederal agency, instrumentality, or entity
{including Lender, if Lender is an inslinition whose deposits are so insured) or in any Faderal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems o later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the esorow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Fands and Applicable Daw permits Lender to make such & charge. Unless an agreement is made in
wriling or Applicable Law requires interest to-he paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender Cangoree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual acconpting of the Funds as required by RESPA.

¥ there is a surplus of Funds held in escrow, 38 defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with RESPA. W there is g shortase of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey to Lender the amount necessary to make up the shortage in
accordance with RESPA, bul in no more than 12 monthly payinenis! H there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomrower as required by RESPA,and Dorrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than' {2 monthly payments.

Ulpon payment in full of ali sums seeured by this Security Instruzient, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; Fass, and impositions attributable to the
Property which can attain priority over this Secourity Instrument, leasehold paymenis o7'ground rents on the Property, if any,
and Communily Association Dues, Fees, and Assessments, if any. To the extent that theao riems are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promaptly discharge any lien which has prierity over this Security Instpinent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to Lendas, but only so long as
Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against exiorcement of the len in,
lezal proceedings which in Lender's opinion operate te prevent the enforcement of the lien while theseproceedings are
pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreeinent satisfactery to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 18 subject fo a lien
which can astain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower fo pay a one-time charge for a real estale tax verification and/or reporting service used
by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by five, hazards included within the term "extended coverage,” and any other hazards inchuding, bl not
limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant {o the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject fo Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes cccur which reasonably might affect such determination or certification. Borrower shall
aiso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objestion by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obfain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any nisk, hazard or lisbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance thet-Borrower could have obtaired. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borroiver secured by this Security nstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and’svall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shatlinclide a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the rizbtto hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of pard premiums and rencwal notices. If Borrower obtaing any form of insurance coverage, not
othierwise required by Lender, for damege o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee sua/ar as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
toss if mot made promptly by Borrower. Unless Linder and Borrower otherwise agree in writing, any insurance proceads,
whether or not the underlying insurance was required by Lender, shall be applied to resioration or repair of the Property, if the
restoration or repair is economically feasible and Lenae!'s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceed’s until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lender's satisfaction, grovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration iraamele payment or in a series of progress paymenis as the
work is compieted. Unless an agreement is made in writing or Applicacie Law requires inferest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or cariings on such procesds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insveance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nof economically feasible or Lende s socurity would be lessenad, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whetherornot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sdction 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any avmlahle insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insiranas carrier has offered o settle a
claim, then Lender may negotiate and seitle the olaim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lelder ’d) Borrower's rights to
any insurance procseds in an amount not to exceed the amounts unpaid under the Note or this Secarity lnemument, and (b any
other of Borrower's rights {other than the right to any refund of unearned preminms pad by BorrowSryunder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Secuilty Instrumert,
whether or not then dug,

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrurment and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or

impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
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due to its condition, Unless it is determined pursuant to Section 5 that ropair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteriorstion or damage. H insurance or condemnation
proceeds are paid in connection with damage to, or the saking of, the Property, Borrower shall be responsible for repairing or
restoring the Properly only i Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice &t the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or Jaagcorate information or statements to Lender (or failed to provide Lender with material information) in
connection with the/voan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Prdperty as Borrower's principal residence.

9. Protection o Jender's Interest in the Property and Rights Under this Secority Instrament. If (2} Borrower
fails to perform the covenarts upd agreements confamed in this Securily Instrument, (b} there is a Jegal proceeding that might
signiftcantly affect Lender's intelest in the Property and/or rights under this Security Instrament (such as a proceeding in
bankruptey, probate, for condempation or forfeiture, for enforcement of a Hen which may attain priority over this Secuzity
Instrument or to enforce laws or regulutionsy, or {¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is Teasonable or appropriate 1 protect Lender's interest in the Froperty and rights under this Security Instrument,
including protecting and/or assessing the valus of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: {2} paving any-spms secured by a lien which has priority over this Secunty Instrument; (b)
appearing in court; and {¢) paying reasonable atoimoys' foes to protect its interest in the Property and/or rights under this
Security Instrument, including its sscured position i 2 bankruptey proceeding. Securing the Property includes, but is not
limited io, entering the Property fo make repairs, change locks. replace or board up deors and windows, drain water from pipes,
gliminate building or other code vielations or dangerous colditiens, and have utilities tumed on or off, Alhough Lender may
take aciton under this Section 9, Lender does not have to do 86 94d s not under any duty or obligation to do so. It is agread that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shait become additional debt of Borrower secured by this
Security Instrurnent, These amounts shall bear interest at the Note rate from fae date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leaschold, Borrower shall comply with 21 the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminateoroancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground leace I Borrowaer acguires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the nirger in writing.

10, Mertgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms reguired to maintain the Mortgage Insurance in effect, IE, for any reason, the Marngage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such ingriznce and Borrower was
required to meke separately designated payments toward the premiwms for Morigage Insurance,doaower shall pay the
premiums required to obtain coverage substantially equivalent to the Mertgage Insurance previously ineffect, af 2 cost
substantially squivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alotnate mortgage
insurer selected by Lender. If substaniially equivalent Morlgage Insurance coverage is not svailable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were du¢ when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liev of Mortgage Insurance. Such
loss reserve shall be non-refundable, aotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
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mazintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bortower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nots) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage tusurers evaluate their total risk on all such insurance in force from time te time, and may enter info
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
include Tunds obtained from Mortgage Insurance premiums}.

As 2 resuloof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affitiate of any-of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borowar's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Hwochagreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the promiums paid tothe Insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any snch agrevmeiis will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loun Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not cnitle Borrower to any refund.

(b} Aoy such agreements il po: affect the righis Berrower has - if any - with respect fo the Mortgage
Tnserance under the Homeowners Protection-Act of 1998 or any other law. These rights may inchude the right fo receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a cefand of any Mortgage Insurance preminms that were unearned at the
iime of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; rorfeiture. All Miscellangous Procesds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Procouda shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secunityis not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds nutil Londer has had an opportunity {o inspect such Property
to ensure the work has been corpleted o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the tepairs and restoration in a single disbursement rin a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requiles interest to be paid on such Miscellaneous
Procecds, Lender shall not be required to pay Borrower any interest or earniergsion such Miscellaneous Proceeds. If the
restoration or repair fs not economically feasible or Lender's security would be lessins ], the Miscellancous Proceeds shall be
applied to the sums secured by this Secunity Instriunent, whether or not then due, witl the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Procesds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid t» Borower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fiupdnarket value of the
Property immediately befors the partial {nking, destruction, or loss in value is equal to or greater than e’ pmount of the sums
secured by this Security Instrument immediately before the partial faking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscetianeous Proceeds muitiplied by the following fraction: {2} the total amount of the sums secured immadiately before the
partial taking, destruction, or joss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately belore the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the suins secured by this Security Instrument whether or not the suims are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party™ means the {hird party that owes Borrower Misceilaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceading, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action ot proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impatmment of Lender's interest in the Property or rights under this Ssmnty Tnstrament. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

Al Misuellineous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Seciion 2,

12, Berrowor/ st Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizarioy of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall pot aperaie to release the Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence nroceedings apainat any Successor in Interest of Borrower or to refuse to extend fime for
payment or otherwise modify amortization of the sums secured by this Sscurity Instrument by reason of any demand made by
the original Borrower or any Successors 1 Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Hmitation, Lender'y pieeptance of pavments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount /nen\due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigiiers; Successors and Assigns Bound. Borrower covenants and aprees that
Borrower's obtigations and liability shall be jeintaad saveral, However, any Borrower who co-signs this Security Instrument
but does nof execute the Note {8 "co-signer™}: (a) is co-sirning this Security Instroment only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personaily oblipated to pay the sums
secured by this Security Instrament; and (c) agrees that Lencer aud any other Borrower can agree to exiend, modify, forbear or
make any aceommodations with regard to the terms of this Seeuily Instrament or the Note without the co-signer’s consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
uider this Security Instrument in writing, and is approved by Lender, shal® obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrdwirt's obligations end Hability ender this Securtty
Instrument unless Lender agrees to such release in writing. The covenaiis and apreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assign s of Lender.

14, Loan Charges. Lender may charge Borrower fees for seryices perforinid in comnection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights wnder this-Socurity Instrument, including, but not
limited to, attomeys’ fees, property inspection and vatuation fees, In regard to any otherdezs, (e absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a projubition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appiicable Law,

if the Loan is subject to a law which sets maximum loan charges, and that law is finally intergeoiod so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied Loty then: {2) any such
toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and(}) 2xy sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may ¢hcose to make this
refund by reducing the principal owed under the Note or by making a direct payment ta Borrower, If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
congtitute & waiver of any right of action Borrower might have arising out of such overcharge.

i5. Notices, All notices given by Borrower or Lender in cornection with this Security Tnstrument must be in writing,
Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when
matled by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shali constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shalt
be the Property Address unless Borrower has designated a substitute notice address by netice to Lender. Borrower shall
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promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a chasge of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shali not be deemed to have been given to Lender until
actaally received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumnent are subject to any requirements and lmitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Mote conflicts with
Applicable Law Guch conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in tlas Security Instrument: (a) words of the masculine gender shall mean and include corresponding newter
words or words of the f(nivine gender; (b} words in the singular shall mean and include the plural and vice versa; and (¢} the
word "may" gives sole disc/etion without any obligation to take any action.

17, Burrower's Copy. Borzower shail be given one copy of the Note and of this Security Instrament,

18. Transfer of the Prajcrty or a Beneficial Interest in Borrower, As used In this Section 18, "Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract fur deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future dateto a purchaser.

17 all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not 2 natural
person and a beneficial interest in Borrower is sofa or tapsferred) withowt Lender's prior written consent, Lender may reguire
immediate payment in full of ail sums secured by this Sscurity Instrument. However, this option shall not be exercised by
Lender if such exercise {s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Busrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordunce with Bection 15 within which Borrower must pay all sums
secured by this Securily Instrument. If Borrower fails to pay thece soms prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument withowt furihar notice or demand on Borrower.

19, Borrower's Right to Relustate After Acceleration. If Borrowar meets cortain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tinie prior to the earfiest of: (3} five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (&) suchather period ay Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} enfry of a judgment ‘eriivcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under thas Security Instrument and the Note as
if no acceleration had accurred; (b) cures any default of any other covenants or agreemen s; (¢} pays all expenses incorred in
enforcing this Security Instrument, including, but not limited to, reasonable atforneys' fees, property inspection and valuation
fees, and other fees incwred for the purpose of protecting Lender's interest in the Property and nights under this Security
Instrument; and {d} takes such action as Lender may reasonably require to assure that Lender's inteipi in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Séonetty Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require tha: Soirower pay such
reinstatement sums and expenses in one or mare of the following forms, as selected by Lender: (8) cash; (Sianoney arder; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrament and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, Howaever, this right {o reinstate shall not apply In the case of acceleration under Section 18.

26. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the Note {together
with this Security Instrument) can be sold one or more times without pricr notice to Torrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage Joan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
aiso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Toan
32341 Page 9 of 11
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2 Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual [itigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that aileges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unti} such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 andthy notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cosrective action provisions of this Section 28

21, Hazardeus Substanees. As used in this Section 21: () "Hazardous Substances” are those subsiances defined as
toxic or hazardous substinc s, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic pelrelium products, toxic pesticides and herbicides, volatile sotvents, materials contaiping asbestos or
formaldehyde, and radicactive’'mpierials; (b) "Environmental Law" moans federal laws and laws of the jurisdiction where the
Property is located that relate to uerlth; safety or environmental protection; (¢} "Enviranmental Cleanup” includes any response
action, remedial action, or removal actics, as defined in Environmental Law; and (d) an "Eovironmental Condition" means a
condition that can cause, contribuie to,of 2dierwise trigger an Environmental Cleanup.

Borrower shall not cause or permit fae Lresence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, o1 in the Property. Borrower shall not do, nor allow anyone sise to do,
anything affecting the Property (3) that is in vielation of any Environmental Law, {b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, ov/reiease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sents nces shall not apply to the presence, use, or storage on the Property of
smelt guantities of Hazardous Substances that are genorally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, harardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) anwinvestigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Trovesty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmentai Zondition, including but not Himited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substancs, and {2} any condition caused by the presence, use
or reiease of a Hazardous Substance which adversety affects the valtue of the Property. If Borrower learns, or is notified by any
governmental or regalatory authority, or any private party, that any removal or othel remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessacy vemedial actions in accordance with
Envirenmental Law. Nothing herein shall create any obligation on Lender for an Favironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give potice to Borrower prior to accelerative oVawing Berrower's
breach of any covenant or agreement in this Security Instrament (but not prior o acceleration urider Section 18 unless
Applcable Law provides otherwise), The notice shall specify: (a) the default; (b} the action required o cuve the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrewer, by which the defaule must ¥e enred: and
{d} that failare ts cure the default 0n or before the date specified in the notice may result in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shali
furiher inform Borrower of the right to reinstate after aceeleration and the right fo assert i the foreclosure proceeding
the non-existence of a default or any other defense of Borrower fo acceleration and foreclosure. If the defanit is not
cured on or before the date specified in the notice, Lender af its option may require immediate payment in full of all
sums secured by fhiz Security Instrument without further demand and may foreciese this Secarlty Instrument by
judicial proceeding. Lender shall be entitled to colieet all expenses inewrred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

FLLANOIS-Single Pamily-Faanie Mae/Freddic Mac UNIFORM ING l‘RUML‘\"i
12341 Form 3014 1751

L m 0

101111400431786




2010739112 Page: 12 of 13

UNOFFICIAL COPY

400431788

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament,
but onty if the fee is paid to a third party for services rendered and the charging of the fee is permiited under Applicable Law.

24, Waiver of Bomestead. In accordance with Iliinois law, the Barrower hereby releases and waives all rights under
and by virtue of the Tllinois homestead exemption laws,

15, Placement of Collatersl Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
1ender purchases may not pay any claim that Borrower makes or any claim that {s made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insutance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coliateral, Borrowsr will be responsible for the costs of that insurance, including interest and any other charges Leader may
impose in conpiotion with the placement of the insurence, until the effective date of the cancellation or expiration of the
inswrance. The costa of the insurance may be added to Borrower's total outstanding halance or ebligation. The costs of the
insurance may be mdre han the cost of insurance Borrower may be able 1o obtain on its own,

BY SIGNING BEL{A, Borrowser accepts and agrees o the terms and covenants contained in this Seeurity Instrument
and in any Rider executed by Borrower and recorded with it

STATE OF
COUNTY OF
P
ing i ; W i
The foregoing instrument was acknowledged before me this e et w? JW:} by JOI enssmGTON

OFFICALSEAL

¢ NANCY KOLOVITZ GOGGIN : A -3
* NOTARY PUBLIC - STATE OF ILLINOIS & ¢ SHONTY 03491507804 AAVLON §
MY COMMISSION EXPIRESO12611 4 ; NIODODZUACTADNYN - ¢
PO L sk :

Individual Loan Originator: STEVE SCENEIDER, NMLSR ID: 228607
Loan Griginator Organization: LOANDEPOT. COM, LG, NMLSR ID: 174457
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Esorow File No.: 2024456 U N O F F I C IAL CO PY

LEGAL DESCRIPTION
LOTS 23 AND 24 IN BLOCK 10 IN AUSTIN PARK, A SUBDIVISION OF THE EAST 122
OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 1145 S. Humphrey Ave, Oak Park, IL 60304

PERMANENT INDEX NUMBER: 16-17-322-035-0000



