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Munster, IN 45321
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Pooples Bank SB

9204 Columbia Avenue

Munster, [N 48324
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Title Ordor No.: 41050956 ~pye_
LOAN #: 6080406133

[Space Above This Line For Record’ g Jata)

MORTGAGE

DEFINITIONS .

Words used in multipls sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cettain rules regarding the usage of words used in this document are alsa Frosded in Section 16.

(A) “Security Instrument” means this doeument, which Is dated March 4, 2020, together with all
Riders to this document,

{B) “Borrower”is JOSE J PEREZ AND KRISTIN A PEREZ, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument,
{C) "Lender”is Peoples Bank SB.
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. _ LOAN #: 6080406133
Lender is a Corporation, organized and existing under the laws of
Indiana, Lender's address Is 9204 Columbia Avenus,

Munster , IN 46321

Lender is the mortgagee under this Security Instrument.
(D) “Note" means the promissory note signed by Borrower and dated March 24,2020, ' The Note
states that Borrower owes Lender ONE HUNDRED ONE THOUSAND FOUR HUNDRED AND NOMQ0* ## ## + x4 % »

**i****l*i*t****ﬁ***#********t*******i***ﬁ*ti*****t* Doilars{us $10-¥40000
e ¥ »

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 4, 2035, : :
{E) "Property” means the property that is described below under the heading *“Transfer of Rights in the Property.”

{F} “Loan” rwars the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suins due under thig Security Instrument, plus intersst,

{G) “Riders” meaiis )l Riders to this Security Instrument that are axecuted by Bortower. The following Riders are to
be executed by Borrewver [check box as applicable};

L1 Adjustabls Rate Figar L1 Condominium Rider 7 Second Home Rider
L] Baltoon Rider 0 Planned Unit Development Rider Other(s} [specify]

L] 1-4 Family Rider 1 Biweekly Payment Rider Fixed Interest Rate Rider
LI VA Rider

{H) “Applicable Law" means all controlling apulicable federal, state and local statutes, regulations, ordinances and
administative rules and orders (that have the efect of law) as well as all applicable final, non-appealable judicial
opinicns,

{l “CommunityAssociation Dues, Fees, and Asses iients” meansalldues, fees, assessmentsand olherchargesthat
are imposed on Borrower or the Property by a condominiumassaciation, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of unds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electroric *arminal, telephonic instrument, computer, or magnstic
tape 50 @s fo order, instruct, or authorize a financial insfitution "o rihit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine Jar.sactions, fransfers initiated by felephone, wire
transfers, and automated clearinghouse transfers,

(K} "Escrow ltermns” means those items that are described In Section 2

{L} “Miscellaneous Proceeds” means any compensation, selllement, aviard of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descriprd in Sectien ) for: {I) darmage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Peaperty; @) conveyance in lieu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or consitinn of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, < default on, the Loan,
(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and itz rest under the Nots, plus
(i) any amounts under Section 3 of this Becurily Instrument,

(0} "RESPA” means the Real Estate Settlemant Procedures Act (12 U.8.C. §2601 et 5eq.) ana /S implementing
regulation, Regulation X {12 C.FR. Part 1 024), as they might be amendad from time to time, or 2w additional or
successor legistation or regulation that governe the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related merfgags loan"even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

{P} “Successor in Interest of Borrower” means any parly that has taken fitte to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Sectrity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenanis and agresments undar this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
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_ LOAN #: 6080405133
assigns the following describeg property located in the County

[Type of Recording Juristiction] of COOK [Hame of Recording Jurisdiction]
THE SOUTH 83.98 FEET OF THE WEST 200 FEET (EXCEPT THAT PART THEREOF TAKEN FOR STREETS) OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 33, TOWNSHIP 37

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
APN# 24-33-300-019-0000

which currently has the address of %3201 Central Ave, Crestwood,
{Street} [Cly]
lincis 60418 (“Property Ardross™:
{Zip Code]

. TOBETHER WITH all the improvements novr o hareafter erected on the property, and all easements, appurta-
nances, and fixtures now or hereafter a part of the Ficperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to i1 this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seiseu of the estate hershy conveyed and has the right to
morigage, grant and convey the Property and that the Property i riencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property wosinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioial use and non-uniform covenants with
limited variations by jurisdiction to constitute a uriform security instrument coverimg <eal property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due tha principal of and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant te Section 2. Pay ments due under
the Note and this Security Insirument shall be made in U.S. currency. However, if any check or otherinslrement received
by Lender as payment under the Note or this Security Instrument is retuned fo Lender unpaid, Lerde, may requira
that any or all subsequent payments due under the Note and this Security Instrument be made in one ¢r minre of the
following forms, as seloctad by Lender: (a} cash; (b} money order, {c) certified chack, bank check, treasurer s wneck or
cashier's check, provided any such check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemned received by Lender when recsived at the location designated in the Note or at such other
focation as may bs designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or parlial payment if the payment or partial payments are insufficient fo bring the Loan cument, Lender may
accept any payment or partial payment insufficient ta bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment Is applied as of its scheduled due dale,
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then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Bomrower makes

‘payment to bring the Loan current, If Borrower doss not do s6 within a reasanable pericd of time, Lender shall either
apply such funds or retum them to Borrower, if notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note Immediately prior to foreclosure. No offset or claim which Borrower might have new or inthe
future against Lender shall relieve Borrower from making payments due under the Note and this Seeurity Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, alt payments accepted
and applied by Lender shall he applied in the following order of priority: {a} interest due under the Note; (b) principal
due under the Note; {¢} amounts dus under Seaction 3. Such payments shall be applied to each Periedic Payment in the
order in which it became due. Any remaining amounts shalt be applied first to late charges, second to any other amounts
due under this Security Instrument, and then ‘o reduce the principal balance of the Note,

If Lender rezeives a payment from Borrower for a delinguent Periodic Payment which indludes a sufficient amount
fo pay any lele ~targe due, the payment may be applied to the delinquent payment and the late charge. IF more than
one Periodic Pav:nent is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid In il To the extent thatany excess exists after
the payment is applied te the full payment of one or more Perlodic Payments, such excoss may be applied to any late
charges due. Voluntary plepuyments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payménts; Insurance proceeds, or Miscellaneous Proceeds to pri ncipal due under the Note shall
not extend or postpone the dus uats, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Brimwer shall pay o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (e Fands”) te provide for payment of amounts due for: (a} taxes and assessments
and other items which can attain priority over this Security Instrument as 2 lien or encumbrance on the Praperty; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance Jre‘niums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10. These items are called
“Escrow ltems,” At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by soitower, and such dues, foes and assessments shall ba an
Escrow ltem, Borrower shall promptly furnish to Lender ail.notiras of amounts to be peid under this Section. Borrower
shall pay Lender the Funds for Escrow liems urless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ftems. Lender may waive Borrower's obligation to pav t2 Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waivar. Barrower shall pay directly, when and whare
payable, the amounts due for any Escrow kems for which payment of Fun/s has been waived by Lender and, if Lender
requires, shail furnish to Lender receipts evidencing such payment withis such ime period as Lender may requirs. Bor-
rower’s obligation to make such payments and to provide recelpts shall for 21 puipnses be deemed fo be 2 covenant
and agreement contained in this Security Instrument, as the phrase "covenant ary sgreement” Is used in Section 9, I
Borrower is-obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borruwar fails to pay the amount due
for an Escrow item, Lender may exercise its rights under Section 9 and pay such aniorot and Borrower shall then be
cbligated under Section g to repay 1o Lender any such amount. tender may revoke the waive: as to any or all Escrow
Kems at any time by a notice given in accordance with Section 15 and, upon such revocation, Berrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 32,

Lender may, at any time, collect and hold Funds In an amount (2} sufficient to permit Lender wanuhthe Funds at
the time specifled under RESPA, and (b} notto exceed the maximum amount a lender can require under RERPA. Lender
shalt estmate the amount of Funds dus on the basis of current data and reasonable estimates of expendi ures of futura
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, f Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shzajj
apply the Funds to pay the Escrow lems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annuatlly analyzing the escrow account, or verifying the Escrow lems, unfess Lender
pays Borrower interest on the Funds and Applicable Law permits Lerider to make such 2 charge. Unless an agresment is
made in wriing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that inferest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds ag required by RESPA.
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ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io Borrower for the excess

funds in accordance with RESPA. If there is a shoriage of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage

necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay =il taxes, assessments, charges, fines, and impositions attributable to the
Properly which can attain priority over this Security instrument, feaschald payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
lterns, Borrowe: shafi pay them in the ruanner provided in Section 3.

Borrowe: shwu| promptly discharge any lien which has prionity ever this Security Instrument unless Borrower: {a)
agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower Iz norfarming such agreement, (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lenders opinion operate to prevent the enforcement of the lien while those
proceedings are pending, Lut only until such proceedings are concludad; or {c) secures from the holder of threfen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to 3 lizn-which can afiain priority over this Security Instrument, Lender may give Borrower a
nofice identifying the lien. Within 10 fays of the date on which that nefice is given, Borrower shall safisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ofie-ime charge for a real estate tax verification and/or reperting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kzer, the improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within tra term *extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whiclt Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the #eriods that Lender requires. What Lender requires pursy-

.ant to the preceding sentences can change during the tennof the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right o disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower *a pay, in connection with thig Loan, either; {a) a
one-time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges sz2.:h time femappings or similar changes occur
which reasonably might affect such determination or cerlification. Bortuwer shail also be tesponsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conaection: with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails fo maintain any of the coverages described above, Lender mav'shtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to putchase ari-perticular type or amount of
coverage. Therefore, such coverage shalt cover Lender, but might ar might not protect Liormawer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurance cove rage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section § shall become additional debt of Barrower secured by this Securlty Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interast, upin botics from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjact to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morfgagee andfor as
an additional loss payes. Lender shafl have the right to hold the pelicies and renewal cerfificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form
of insurance coverage, nat otherwise required by Lender, for damaga to, or destruction of, the Property, such poficy
shallinclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes,

Inthe event of loss, Borrower shall glive prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unfess Lender and Borrower otherwise agres in writing, any insurance
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proceeds, whether or not the underlylng insurance was reguired by Lender, shall be applied to restoration or

repair of the Property, if the restoration or fepair is economically feasible and Lender's security s not kessened. During
such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender has had
an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall ba undertaken promptly. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a series of progress payments as the work is completed. Unless an agreement is mada in writing
orApplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such instirance
proceeds shall k= applied in the order provided for In Saction 2.

If Borrowarat andens the Property, Lender may file, negotiate and settle any available Insurance claim and related
matiers. If Borrov.et does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, ther. Lender may negotiate and settle the claim. The 3C-day period will begin when the notice Is given,
In elther event, or if Lencer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(@) Borower’s rights to aty iasurance proceeds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (b)anv'ather of Borower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under afl insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumar, whether or not then due,

6. Occupancy, Borrower shall occupy; eatablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security .nstrument 2nd shall continue to ocoupy the Property as Borrowear's principal
residerce for at least one year after the date of o.cupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control,

1. Preservation, Maintenance and Protectior; 5i the Property; Inspections, Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorats o commit waste on the Praperty, Whsther or not Bomower
is residing in the Property, Borrower shall maintain the Py averty in order to prevent the Property from deteriorating or
decreasing in velue due to its condition. Unless it is determiled pursuant to Section & that repair or restoration is not
economically feasible, Borrower shall promptly repair the Properly ifdamaged to avold further deterioration or damage.
i insurance or condemnation procesds are paid in connection with Jariage fo, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Propery only ¥ Lerde. has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singic paymaent or in a series of progress payments
as the work is completed. [f the insurance or condemnation proceeds are not ufficlent to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repairor-restoration.

Lender or its agent may make reascnable entries upon and Inspections of the Croparv. i # has reasonabla causa,
Lender may inspect the interior of the improvements on the Property. Lender shall give Rorrower notice at the time of
of prior to such an interfor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applization process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conse it gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with ‘iatarial informa-
tion} in connection with the Loan. Materal representations include, but are not limited to, representalions conceming
Earrawer's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If [y Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is 3 legal proceeding
that might significantly affect Lender's interest In the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or fo enforce laws or reguiations}, or {c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and fights under
this Security Instrument, including protecting andfer assessing the valus of the Preperly, and securing and/or repairing
the Property, Lender's actions can include, but are not imited tor {8) paying any sums secured by a lien which has prior-
ity aver this Security Instrument: {b) appearing in court; and {c} paying reasonable attomeys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including #s secured position in & bankruptcy proceeding,

Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replaca
or board up doors and windows, drain water from pipes, eliminate building or other code vislations or dangerous
conditions, and have utfiities tumed on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation o do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leaseheld estate and intarests herein conveyed or terminate or cancel the ground lease, Borrower
shail not, withov* the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tifle
to the Properly, th: leasehold and the fee title shall not merge unless Lender agrees io the merger in writing,

10, Mortgag~ msurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums resuired to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
toverage required by !_erder ceases to be available from the mortgage insurer that previously provided such Insurance
and Borrower was required io nake separately designated payments toward the premiums for Mortgage Instrance,
Borrower shall pay the premivias required to obtain coverage substanfially equivalent to the Mortgage Insurance
previously in effect, at 2 cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continns #2 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to s in effect, Lender will accept, uss and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss raserve shall ba non-refundable, netwithstanding the
fact that the Loan is ultimately paid in full, and "_ender shall not be required to pay Borrower any interest or earmings on
such loss reserve, Lender can no longer require lcss ‘eserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by & wsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments wwzia the premiums for Mortgage Insurance. I Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Liorower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide g non-refundable sz ieserve, until Lender's requirement for Morlgage
Insuranice ends in accordance with any written agreement between Sorover and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Sectior 11, affects Borower's obligation to pay interest
at the rete providad in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tre Nete) for certain losses it rmay incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Moiicanz Insuranee,

Mortgage insurers svaluate their total risk on all such insurance in force from ume o time, and may enter into
agreements with other parties that share or modiy their risk, or reduce losses. These ~oreements are on terms and
canditions that are satisfactory fo the morfgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of fundz hat the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any-sarsurer, any other
entity, or any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that defjvs from {or might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's rsk, or reducing losses. If such agreement provides that an affiliate of Lender takes & <hare of

.the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive

reinsurance.” Further; _ ,

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Martgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1898 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain canceflation of the Morigage insurance, to have the Mortgags
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Insurance terminated automatically, and/or to receive a refund of any Mortgaga Insurance premiums that were
uniearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscallanecus Procseds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendar's satisfaction, provided that

. such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursameant

or in @ series of progress payments as the work is completed. Unless an agreement is made in writing or Appficable
Law requires interest fo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnngs on such Miscellaneous Proceeds, if the restoration or repair is not ecancmically feasible or Lender's
security wouid b lessened, the Miscelianeous Proceeds shall be applicd to the sums securad by this Security
Instrument, what'ie: or not then dus, with the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

inthe event of a tual iaking, destruction, orloss In value ofthe Property, the Miscellaneous Proceeds shafl be applied
to the sums secured by f1e 3acurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takirg. destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partist taking, destruction, or loss in value is equal o or greater than the amount of the sums
secured by this Security Instrument inimediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, ts sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Procesds multipied by the following fraction: (a) the fotal amount of the surns secured immediately
before the pariial taking, destruction, or loss in value divided by (b} the falr market value of the Property immediately
before the partial taking, destruction, or loss in'value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or less i value ofthe Property in which the falr market value of the Property
immediately before the partial taking, destruction, or los: irt value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Buower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then tiue,

If the Property is abandoned by Borrower, or 1, after nctict by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers fo make an award o setile a datindor damages, Bormower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized +s ~ollect and apply the Miscellaneous Procaads
either fo restoration or repair of the Property or to the sums secured Ly Tnis Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscchaneona. Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or cririral is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property er other material impairment of Lencer's ‘nterest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has <esumed, relnstate zs provided
in Section 19, by causing the acton or proceeding to be dismissed with a rufing that, In _endar's Jjudgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property orrights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment o’ Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apgtizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Wziver. Extension of the fims for payunent or
modification of amortization of the sums secured By this Security Instrument granted by Lender to Borower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors In Interest of
Borrower. Lender shall net be required to commence proceedings against any Successor in Interest of Borrower orto
refuse to sxtend time for payment or otherwise mod ify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bomower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.

fiag
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13. Joint and Several Liabiity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer™y: (a) Is c0-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not peErson-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, madify, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurmes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alf of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees fo such release in wiiting. The covenants and agresments of this Security Instrumant
shall bind {excrpt as provided In Section 20) and benefit the successors and assigns of Lender,

14, Loati Churges. Lender may charge Borower fees for services performed in connection with Borrower's default,
for the purpose 1 pratecting Lender's Interest In the Property and rights under this Security Instrument, Including, but
notfimited to, attorirey s*foes, property inspection and valuation fees. In regard to ary other fees, the absence of express
authority In this Secuitv pstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fae. Lénder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject to a a2 which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected 01w be collected in connection with the Loan exceed the permitted fimits, then: (a}
any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; and {b)
any sums already collected from Bomower which exceeded pernitied limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the nrincinal owed under the Note or by making a direct payment to Borrower., If
a refund reduces principal, the reduction will be tre stad as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rgt of action Bomower might have ansing out of such overcherge.

15. Notices. All notices given by Borrower or Lender 4 e6anection with this Security Instritment must be in writing,
Any notice to Borrower in connection with this Security listriment shall be deemed to have bean given to Borrower
when mailed by first class mail orwhen acwally defivered to 3n/puwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unkess Apolicable Law expressiy requires ctherwise. The
notice address shall be the Properly Address unless Borrower has des Jnated a substitute notice address by notice
{o Lender. Borower shall promptly nofify Lender of Bomower's change of ardress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalf only repurt a change of address through that specified
procedure. There may be only one designated notice address under this Securty Instrument at any one time. Any
nolice to Lender shall be given by d elivering it or by mailing it by first class mail o ender's address stated herein unless
Lender has designated ancther address by notice to Bomrower, Any notice in connecticn with this Security Instrument
shall not be deemed to have been given fo Lender until actually received by Lenaer ‘Fany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement \vif satisfy the correspond-
ing requirement under this Security Instrument. :

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall l'e gc vemed by federal
faw and the law of the jurisdiction in which the Preperly is located. Afl rights and obligations containna o this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiirity.or implicitly
allow the parties to agree by contract or it might be sifent, but such silence shall not be construed as a protibiion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conilicts with
Applicable Law, such conflict shall not affect othar provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument: {2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words In the singular shall mean and include tha plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall bs given one copy of the Nots and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal of beneficial interest in the Property, including, but not limited to, thosa beneficial interests
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transferred in 2 bond for deed, confract for deed, instaliment sales coniract or escrow agraement, tha intent of which

Is the transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property s seld or traneferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower rmust pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowsr shail
have the right t2 have enforcement of this Security Instrument discontinued at any time prior to tha earliest of (a) five
days before saic Jfthe Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those ordi#ons are that Borrower: (a} pays Lender all sums which then would be due under this Security
instrument and the Note us i na acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c} pays all expenses inc imudin enforcing this Securlty Instrument, Including, but not limited to, reasonable attormeys’
fees, property inspection and vaiiation fees, and other foes incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require io
assure that Lender's inferest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Sesurity Insturient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay rucr reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) moriey order; (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ingfiton whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully efective as if no ak eteration had occurred, However, this right to reinstate shall not
apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noticaof Grievance. The Note or a parial interest In the Note
{togsther with this Security Instrument) can be sold one of fira imes without prior nofice to Borrower. A sale might
result in a change in the enfity (known as the “Loan Servicer') thatcollects Perlodic Payments dus under the Note
and this Security Instrument and performs other mortgage ican servicing obligations under the Note, this
Security instrument, and Applicable Law. There also might be one or ino'e changes of the Loan Servicer unrelated to
a sale of the Note. If thers is & change of the Loan Servicer, Berrower will be given written nofice of the change which
will state the name and address of the new Loan Servicer, the address to waich payments should be made and any
other information RESPA requires in connection with a notice of transfer of servinin g If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer olher than the purchaser of the Note, the morigage loan servicing obligations
to Borrower wit remain with the Loan Servicer or be transferred to & successor Loan Sevvicer and are not assumed by
the Note purchaser unless otherwise provided by the Nots purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither-on individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Ins rument or that alleges
that the other party has breached any provision of, or any duty owed by reascn of, this Security Instrurrent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireinents of Section
15} of stich alleged breach and afforded the other party herelo a reasonable period afterthe giving of such noiice to take
corrective action. If Applicable Law provides a time period which must slapse before certain agtion can be faien, that
tims period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notics of acceloration given to Borrower pursuant fo Section
18 shall be deemed to safisfy the notice and opporiunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyds, and radioactive materials; (b) *Environmental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{¢} “Environmental Cleanup” includes any fesponse action, remedial action, or removal action, as defined in

Environmental Law; and (d) an “Environmental Condition® means a condition that can cause, contribute to, or
ctherwise trigger an Environmental Cleanup, :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone slsa
to do, anything affecting the Property (a) that is in violation of any Envirenmental Law, {b) which creates an
Environmental Condition, or {c) which, dus 1o the presence, use, or release of 2 Hazardous Substance, croates a
condition that adversely affects the vaiue of the Property. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quanfities of Mazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not mited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, fawsuit or other action
by any goveinmentat or reguiatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiding leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by t1e Drasence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leame, or is nofified by any governmental or regulatory authority, or any private parly, that any
ternoval or other remedlation of eny Hazardous Substance affecting the Property is necessaty, Borrower shall promptly
take all necessary remedial actions in accordanca with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleriwp,

NON-UNIFORM COVENANTS. Borrowsrand Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Lecurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Thienotice shall specify: (2) the default; (b} the action required
to cure the default; (c} a date, not less than 30 day:irom the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the Jeteult on or beforo the date specified in the notice may
result in acceleration of the sums secured by this Securitv Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrc wr.¢ of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existencs of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or buf-re the date specified in the notice, Lender
at its option may require immediate payment in full of alf sums cegured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicral pro ceeding. Lender shall be entitled 1o
collect all expenses incurred in pursu ing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrumens, tender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower 2“2 for refeasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of e fes is parmittad under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waivss all rights under
and by virtue of the Illinois homestead exemption laws. )

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with-evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at 3nrrower's
expense fo protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Bo.rower's
interests. The coverage that Lender purchases may not pay any claim that Bormower makes or any claim that is made
against Borrower in connection with the collateral, Bormower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained instrance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
Insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or abligation. The costs ofthe insurance may be more than the cost of
insurence Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

/ »"‘77'/—/’ S-2Y- 2020 (Seal)

JOSE J PER = "~ DAIE
‘ic't;\! A\. &ﬁ%t‘ %\?_U\(ZQZ"O {Seal}
KRISTIN A PEREZ DATE
State of INDIANA
County of LAKE
This instrument was aclr.owledged before me on }/ ZL/'/ Z OZO {date} by JOSE J

PEREZ AND KRISTIN A PEREZ {nam o€ person/s),

{Seal)

Yoo S

Signature of Notary Public

PANAGIOTIS MARNERIS

Cfficial Seal
§  Notary Public - State of filinois |}
g My Commission Expires Jul 12, 2023 §

Lender: Peoples Bank SB

NMLS ID: 512564

Loan Qriginator; Jamies Madrigal

NMLS ID: 728121
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th dayof March, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to sacure Berrower's Note to Peoples Bank 5B, a Corporation

{the “Lender”) of the same date and covering the Property descrived in the Security Instrument and located at:
13201 Central Are
Crestwood, I ¢6218

Fixed Interest Rece Rider COVENANT, In addition to the covenants and agreements made in the Security
instrument, Borrower and er.der further covenart and egree thal DEFINITION{ D Yofthe Securify Instrument is
deleted and replaced by the Dlicying:

{ D ). “Note® means the prontissory nots signed by Borrower and dated March 24,2020,
The Note states that Borrower owzs Zender ONE HUNDRED ONETHOUSAND FOUR HUNDRED AND NO/100*

t**t*ttﬁ******'ﬁ*ﬁ!**!***ﬂ‘t"».*ﬁ‘****i!’ﬂl****ﬂ*!kﬂﬁl‘i&i****‘#!***t*kt*%ﬂ***t**

Dollars (U.8, $101,400.00 ) pus infarest at the rate of 3.125 %, Borrower has promised to pay
this debt in regular Periodic Payments and to P2y the debtin full not later than April 1, 2035.

BY SIGNING BELOW, Ronower accepts and agrees ‘o the terms and covenants contained in this Fixed Interest Rate
Rider.

S 2Y-2020 (Seal)

JOS?WZQEZQ/‘— / DATE
| CVAN\%% @/&& oyl 2020 (Seal)

KRISTIN A PEREZ ) DATE
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