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Advisors Title Network, LLC
900 Skokie Blvd, Suite 127
Northbrook, IL 60062
(847) 496-91%4 °

VEN-RECORBED-MALL FC:
Mortgape Assurance Inc.

1200 Ashwood Plkwy. Ste. 200
Atlanta, GEORGIA 30338

Thig instrurnent was prepared by:
Mortgage Assurance Inc.

1200 Ashwood Pkwy, Ste. 200
Atlanta, GEORGIA 30338

Loan Number: 315833
AT, 19129893

(Spacs Above This Line i‘or Recording Data)

MORTGAUK

MIN: 101028200003158334
SI2 Telephone #; (888) 679-MERS

DEFINITIONS

Words used n multiple sections of this document are defined below and other words are defined = Sections 3, 11, 13, 18, 20 and 21.
Certain tules regarding the usage of words used in this document are alse provided in Section 16,

(A) "Security Instrument™ means this document, which is dated February 20, 2020, together with all Fic'ers to this document.
(B) "Borrower" is Alvare A Aich and married to Clandia T Aich. Borrower is the mortgagor under this Sec 1rity instrument.

(C) "MERS" is Mortgage Electronic Reglistration Systems, Inc. MERS is a separate cotporation that is acting sciely 25'a nominee for
Lender and Lender's successors and assigns. MERS is the inortgagee under this Security Instrument, MERS is orgaconcd and existing
wnder the laws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel. (852} &7-MERS.

(D) "Lendor” is Morigage Assurance Ine,, Lender is A Corporation, organized and existing under the laws of Georgla,
Lender's address is 1200 Ashwood Pkwy. Ste. 200, Aflanta, GEORGIA 30338,

(E) "Note" means the promissory note signed by Borrower and dated February 20, 2020. The Note states thal Borrower owes Lender
QNE HUNDRED NINETY-SIX THOUSAND SEVEN HUNDRED AND NO/100 Dollars (U.S. $196,700.00) plus interest at the
rate of 3.500%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Marck 1,
2040

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
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{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus under the Note, and all
suins duo under this Security Ingtrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

[} Adjustable Rate Rider [0 Condominium Rider 0 Second Home Rider
{] Balloon Rider [] Planned Unit Development Rider [ ]  VARider

(] 14 Family Rider (] Biweekly Payment Rider

[1 Other (Specify)

(I) "Applicable Law" means all controlling applicable faderal, state and local statutes, yegulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other chavges that are imposed on
Borrower or the Property by a condominium association, homeowners association or sitnilar organization.

(K) "Electronic Funds Tr.nsfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiatea through an electroniz terminal, telephonic instrument, computer, or magnetic tape 5o as to otder, instruct, or
suthorize a financial instiution 2 Aebit or credit an account. Such term includes, but i not limited to, point-of-sale transfers, automated
teller machine transactions, trar.fer, initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Iterss" means those ileme &at are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of demages, or proceeds paid by any third party (other than
insurance progeeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation
or other taking of all or any part of the Property: {ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the vatue and/or condition of the Property,

(N) "Mortgage Inswrance® means insurance protectiv.o Lender against the nonpayment of, or default on, the Loan,

{0) "Periodic Payment™ means the regularly scheduled atwor.m due for (i) principal and interest under the Note, pius (i) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" mesns the Real Estate Settlement Procedures Act {12 T.S.C. § 260! ef seg) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from tiine to time, or any additional or successor legislation or regulation
that governs the sate subject matter, As used in this Security Instrament, "P.2SPA” refers 1o el requirements and restrictions that are
imposed in regard 10 a “federally related mortgage loan" even if the Loan docs rot qualify as & "federally related mortgage loan” undes
RESPA,

(Q) "Smccessor in Interest of Borrower" means any party that has taken title to e Prspetty, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seceres (o Lender: (§) the tepayment of the Loan, and all renewals, cxtensiors and modifications of tho Note;
and (i) the performance of Borrower's covenants and agreements under this Security Instrumen: /nd ‘the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's sLcessors and assigns) and to
the successors and assigns of MERS, the following described property located in the County of Caok:

TBD / See Preliminary Title Report

which carrentty has the address of: 6037 W Eddy St
Chilcago, ILLINOIS 60634 ("Propert:- Address"):
VIRL3-20 3073 o0E-0000
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security lnstrument 25 the "Property.” Borrower understands and agrees that MERS holds only legnl title
to the inferests granted by Borrower in this Security Instrament, but, if necessary to comply with law or custorn, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inchuding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised ol the cstate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowet warrants and will defend
generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in
U.8. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned 1o Lender unpaid, Lender may requite that any or all subsequent payments due under the Note and this Security Instrument be
made iz ane of more of thz following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federsl agency,
instrumentality, or entity; o« ()} Eleotronic Funds Transfer,

Payments are deemed teceived by Lender when received at the Jocation designated in the Note or at such other location as may be
designated by Lender in accordiuer, with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are ins 1153 cisnt to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the [.oan current, without waiverof 7. rights hereunder or prejudice to its rights to refiise such payment or partial payments in the
future, but Lender is not obligated to appiy suoh payments at the time such payments ate acceptod. If each Periodic Payment is applied as
of its schedulcd due date, then Lender need not %av interest on unapplied funds. Lender may hold such unapplied finds until Borrower
makes payrnent 1o bring the Loan current, [f Borrewa: does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrawer, If not applied earlier, cuch funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note ana fins) Secority Instrament or performing the covenants and agreements secured
by this Security Instrument,

2, Application of Payments or Proceeds. Except ag otherwie deseribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest #ue under the Notg; (b} principal due under the Note; (c) amounts
due under Section 3. Such payments shall be applied to each Periodie Pavmaent in the order in which it became due. Any remaining
amounts shall be applied first to iate charges, second to any other amounts ~o» under this Secusity Insoument, and then to reduce the
principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payrien® which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late chargy, I more than one Periodic Payment is outstanding,
Lender may epply any payment received from Borrower to the repayment of the P.iiodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applic/ to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shaii be pvlied first to any prepayment charges
and then 23 described in the Note.

Any application of payments, insurance proceeds, ot Misceltaneous Proceeds to principal dus upder the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due und-r the Note, until the Note is
paid in full, 2 sum {the "Funds") to provide for payment of amounts due for: (a) taxcs and assessments ard othor ite ms which can attain
priority aver this Security [nstrument as a lien or encumbrance on the Property; (b} leasehold payments or groundiesis ~n the Property,
if any; {c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premtars, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with e grovisions of
Section 10, These items are called "Escrow [tems." At originetion or at any time during the term of the Loan, Lender may/ ve quire that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fands for any or all Escrow Iterns, Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for alt purposes be deemed to
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be a covenant end agrecrnent contained in this Security Instcument, 25 the phrase "covenant and agreement” is used i Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursvant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be abligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by 4 notice given in accordance with
Section 15 and, upon such rovacation, Borrower shall pay o Lender all Funds, and in such amounts, that are then required under this
Section. 3,

Lender may, at any time, coilect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to sxceed the maximum amount a ‘ender can require imdar RESPA, Lender shall estimate the amownt of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall 2 held ia an institution whose deposits are insured by a federal agency, instrutnentality, or entity (including Lender,
if Lencer is an institution whose deposits are so insured) or iy any Faderal Hoine Loan Bank, Lender shall apply the Funds to pay the
Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
snnually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender tc male such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shal! nei i=-equired 1o pay Borrower any interest or exrings on the Funds, Bomrower and Lender can agree in writing,
however, that interest shall‘bg naid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is 2 surplus of Fup<s b2ld in escrow, as defingd under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there 75 a shortage of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shali ps to Lender the awount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If (he'e is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Boinower shall pay to Lerder the amount necessary to make up the deficiency in accordance with
RESFA, but in no more than -2 monthly paymcnts.

Upon payment in full of all sums secured by thus Seenrity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay ell taxes, asse¢snv.nts, charges, fines, and impositions attributable to the Property which can
attain priority ove: this Security Instrument, leasehold paymants'or-ground rens on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any, To the extent that these iteres we Escrow L, Borrower shall pay them in the mammer provided in
Section 3.

Borrower shall promptly discharge any lien which has priority ove: this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the licn in a manner acceptable/to Lender, but anly so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcament of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien whils thase procesdirgs wre pending, but only uniil such proceedings are
concluded; or (c) secures Trom the holder of the lien an agreement satisfactory 20 Lender subordinating the lien to this Security
Instrument. If Lendsr determines that any part of the Property is subject to a lien whic!-van attain priority over this Security Instrument,
Lender may give Botrowet a notice identifying the Lien. Within 10 cays of the datz or. whicn thet notice is given, Berrower shall satisfy
the lien or take one or morte of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real sstate tax verification and/er veporting service used by Lender in
connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or hereafier erccted on the Property insured against
loss by fire, hazards included within the term "extended coverage," and any other hazards including, bur .00 lingited to, earthquakes and
floods, for which Lender requites insurance. This insurance shall be maintaired in the amounts (including dedvictibiz levels) and for the
periods that Lender requires. What Lender requires pursvant to the preceding sentences can chuge during the-f2rrC 0”7 the Lean. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borsowar’s choice, which
Tight shall not be excreised unreasenably. Lender may require Borrower to pay, in conncction with this Loan, either” (2) a one-ime
charge for flood zone determination, certification and (rack:ng services; or (b) a one-time charge for flood zone deteczinntion and
certification services and subsequent charges each time retnappings or similar chenges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in cenneetion with the review of any flood zone determination resulting from an objection by Berrower.

If Borrower fails to mzintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Bormrower's expense. Leuder is under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage skall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, zgainst any
risk, hazard ar liakility and right provide greater or lesser coverage than was previously in effect. Borrower acknowlzadges that the cast
of the insurarce coverage so obtained might significantly exceed the cost of insurarce that Borrower could have obtained, Any amounts
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disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shal] bear interest at the Note rate from the date of disbursement and =hall be payable, with such interest, upon notice from Lender éo
Borrower requesting payment.

All ingurance palicies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shal] include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
tight fo hold the policics and renewal certificates, If Tender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtafns any fortn of insurance coverage, not otherwise required by Lendet, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender, Lender may make proof of less if not
made promptly by Bomowet, Unless Lender and Borrower otherwise agree in writing, any insutance proceeds, whether or not the
underlying insurance was tequired by Lender, shell be applied to restoration or repair of the Property, if the restoration o repair js
economically feasible and Lender's security is not lessened. During such repair and resioration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or int 2 etivs of progress payments as the work is corpleted. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid £ such insurance ptoceeds, Lender shall not be required to pay Borrower any interest or eamings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Bonowz, If the restoration or ropair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be apphed tihe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower, Such insurance proceeds sha!l be applied in the order provided for in Section 2,

If Borrower abandons the Property /Lencer may file, negotiate and scttle any available insurance claim and related matters, If
Borrower does not respond within 30 days t>« notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
ncgotiate and scifle the claim, The 30-day pericd will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amownts unpaid under the Note or this Security Instrument, and {b) anry other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all inzurance policies covering the Property, insofar as such rights are applicable
1o the coverage of the Praperty, Lender may use the insuralice proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not the's dhie

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy thi; Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwisz agrees in writing, viuch consent shall not be unreasonably withheld, or unless
exietuating circumstances exist which are beyond Borrower's cortrol,

7. Preservation, Maintenance and Protection of the Property; Inspecdsns Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Wbt or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterinr-ting or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically ieasible, Borrower shall promptly repair the
Property if damaged to aveid further deterioration or damage. If insurance or condemnation poceids are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repaiting or restoring e Property only if Lender has relensed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoretion in a sing!< pzyment or in & series of progress
payments as the work is completed, If the insurance or condemnation proceeds are not sufficient 1€ repair or restore the Property,
Borrower is not relieved of Barrower's obligation for the completion of such repair or restoration.

Lender or ite agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cpiac, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prier to such a1 intetior inspection
specifying such reasonable cauge.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower o aty persons or
entities ncting at the direction of Borrower ar with Borrower's knowledge or consent geve materially false, misleading, i ihaccurate
information or statements fo Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9, Protection of Lender's Interest in the Property and Rights Under this Secnrity Instrument. [f (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Securify Insirument or to enforce laws or regulations), or
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{c) Bomrower has abandoned the Property, then lender may do and pay for whatever is reasonable or apprupriate to protect Lender's
interest i the Property and rights under this Security Instrument, including prolecting andfor assessing the vatuc of the Property, and
securing and/or repairing the Property, Lender's actions can include, but are not limited to: (&) paying any sums sccured by a lien whica
has pricrity over this Securily Instrument; (b) appearing in court; and (c) paving reasonable attorncys' fees  proteet its intercst ir the
Property anc/or rights under this Security Instrument, inchiding its securcd posi‘ion in a bankruptey proceeding. Securing the Property
inciudes, but is 20t limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ofher code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability fot not taking any or all actions suthorized vnder this Secticn 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secvrty
Instremen:. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen
notice from Lerder to Borrower requesting payment,

If this Security Instrutent is on a leasehold, Borrower shall comply with: all the provisions of the lease. If Borrower acquires fe2 title
to the Property, the leasehold and the fee title shall not mergs unless Lender agrees to the merger in writing,

10. Mortgar¢ losurance. If Lender required Mortgage Insurence as a condition of making the Loan, Borrower shall pay the
premiums requirer (v maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage Insurance coverage required by Lender
ceases ‘0 b availabie fruim the mortgege insurer that previously provided such insurence and Borrower was required to miake separately
desugmated paymients tovard the premiums [or Mortgage Insurance, Borrower shall pay the preminms required to obtain coverage
substantially equivalentic i Mertgage Insurance previously in effect, at a cost substantially equivalent to the cost w0 Borrower of the
Mortgage Insutance previoucly (o =ffect, from ap alternate montgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverags is not availabie, Turrower shall continue to pay i Lender the amount of the separately designated payments that were
due when the insurance coverage ve.ozu to be m effect. Lender will accept, use and retain these payments as 8 non-refuncale loss
reserve in liou of Mortgage Insurance. Suchiess reserve shall be non.refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shal not be required to sy Sorrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve paytents if Mortgage Insurance coverage /i the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mottgage
Insurance. If Lender required Mortgage Insurance a a rondition of making the Loan and Borrower was required 1o make separately
designiated payments toward the premiums for Mortgagy I ursnce, Borrower shall pay the premiums required 10 maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reser: 2, until Lender's requitement for Morigage Insurance ends in accordance
with any written agreement between Bogrower 2nd Lender previdieg £or such terriination or until termination is required by Applicable
Law, Nothirg ir: this Section 10 affects Borrower's obligation to 1.8y imierest at the rate provided in the Note.

Morigage Insurance reimburses Lender (ot any entity thet purcheses the Note) for certain losses it may ineur if Bortower does not
repay the Loan as agreed. Borrower is not 2 parly W the Mortgage Insurarce.

Mortgage insurers evaluate their total risk on ull such insurance in force rrom time to time, and may enter into agreemients with other
pacties that share or modify their risk, or reduce losses. These agreements wegr terms and conditions that are satisfactory to the
mortgage insurer and the other party (ot parties) o these agroemenits. These agrerments may require the mortgage insurer to meke
payments using any source of funds that the mortgage insurer may have avai.able (whiza way include funds obtained from Mortgage
Irsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nots, another insuter, anyeiisvrer, any other entity, or any affiliate of
any of the farsgo:ng, may receive (dircetly or indirectly) amounts that derive from (or might be-cbziacterized as) a portien of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modify:ng the nortgage insurer's risk, & recucing losses, If such agreement
provides that an affiliate of Lender takes a share of the insure:’s risk in sxchange for a share of the premiums paid to the insurer, the
amangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Ins irance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance ad they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has ~if any — with respect to the Mortgage Instiras.ce under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain ¢iselsures, io
request and obtein cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to
receive a refund of any Mortgage Tnsurance premimms that were unearned at the time of such cancellation or fermination,

11, Assigement of Miscellaneous Proceeds; Forfeiture. All Miscellzneous Proceeds are bereby assigoed to and shall be paid to
Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the regioradon or
repair is econcrically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shal. have the
right to hold such Miscellangous Proceeds until Lender has had an opporamity to inspect such Property to ensuze tae work has been
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completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for (i repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellansous Proceeds, Lender shail not be required to pay Borrower any interest
or earnings on such Miscellancous Proceeds, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscslianeous Proceeds shall be applied to the sums secuted by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be appliec in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, 17 any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Property immediatety
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Secuity
Instrument inmediately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total emount of the sums sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Prope:ty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Botrowar.

Inthe event of a pratial “aking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, deswaction, or loss in valuc is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, inl¢ss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied ta the
sums secured Dy this Security Lrirv nent whether or not the sums are then due.

If the Property is abandoned oy Acrrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offets to meke an award b sruie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coflect and apply the Miscellansous Proceeds either to restoration or repair of the Propertty or to
the sums secuted by this Security Instromait, whether or not then due. "Opposing Party" means the third party that owes Berrower
Miscellaneous Proczeds or the party against wkom Berrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or preseeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other matetial impairmert o Lender's intercst in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleratios has-accurred, reinstate as provided in Section 19, by causing the action or
praceeding to be dismissed with a ruling that, in Lender's jidgment, precludes forfeiture of the Property or other material impairmer: of
Lender's interest in the Property or rights under this Securit Irst-ument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property a ¢ hereby assigned and shall be paid to Eender.

All Miscellaneous Proceeds that are not applied 1o restoration or rpais of the Property shall be applied in the order provided fo in
Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivir ‘Extension of the time for payment or medification of
amortization of the sums scoured by this Security Instrument granted by Lends: t= Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Barrower or any Successors in Interest of Bo'cower. Lender shall not be required to commence
proceedings agains: any Successor m Interest of Borrower or to refuse to exter.d tinie for payment or otherwise modify amortization of
the sums secured by this Seourity Instrument by reason of any demand made by the unginal otrower or any Successors in Interest of
Borrower, Any forbezrance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities o r Successors in Interest of Borrowet or in amounts less than the &insont then due, shall not be a waiver o or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors amd Assigns Bound. Borrower covzuanie and agrees that Borrower's
obligations ang liabilizy shall be joint and several. However, any Borrower who ¢o-signs this Security Instrinient but does not execute the
Note (a "co-signer"): {n) is co-sighing this Security Instrument only to morigage, grant and convey the co-sigier's interest in the Property
under the terms of this Security Insirument; (b is not personally obligated to pay the sums secured by this ecurity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodatione wr:h regard to the
terms of this Security Insfrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Bortower who assumes Borrower's obligaons under this
Scourity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under (nis Secwrity
Instrument. Borrower shall not be releascd from Borrower's obligations and liability under this Security Instrument unless Tender agrecs
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection ard valuation fees. In regard to any other fees, the absence of express authority in this Sceurity Instrument to charge

ILLINCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Farm 3014 /01 g

Page 7 of 10 .
IDS, Inc. - 30212 Borrower(s} Initials M H Ci

LT e



2010821072 Page: 9 of 12

UNOFFICIAL COPY

a specific fee to Borrower shall nol be construed as a prohibition on the charging of such fee. Lotiler may not charge fees that are
expressly prehibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum luan charges, and that lzw is finally intcrpreted so that the inlerest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan chatge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowar which
exceeded permitted iimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making & direct payment fo Botrower. If a refimd reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment cherge is srovided for under the Note}. Botrower's aceeptance of any suzh
refind made by direct payment to Borrower will constitute a waiver of any right of action Borrowet might heve arising out of such
overcharge. :

15, Notices. All notices given by Borrower or Lender in connection with this Security Instroment must be in writing, Any novice to
Borrower i comection with this Security Instrument shall be deemed to hava been given to Borrower when mailed by fisst class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any ong Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shafl be the Property Address unless Borrower has
designated a substitute noiice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of eddress. If
Lender specifizs a procedurs for reporting Borrower's change of address, then Borrower shall only report a change of address througn
that specified procedure. Thicr= may be only onc designated notice address under this Secority Insfrument at any one time, Any notice to
Tender shall be given by deliveripz it or by mailing it by first class majl to Lender's address stated herein unless Lender has designated
another zddess by notice to Bo:'ov er. Any notice in connection with his Security Instrument shall not be deemed to have been given to
Lender until actually received by Lindur If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; R :ics of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is locried. All xights and obligations contained in this Security Instrument ate subject to any
requirements and limitations of Applicable Law. Arpicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 4s aprehibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflivts with Applicale Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect witiout the conflicting provision,

As used i this Security Instrument: (a) words of the mas(uli~.e gender shall mean and include corresponding newter words or words
of the femenine gender; (b) words in the singular shall mean and Tnelude the plural and vice versa; and (¢) the word "may” gives sole
discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Noie zad of this Security Instrument.

18. Transfer of the Property or a Beneficial Inderest in Borrower, As ured m this Section 18, "Interest in the Property” mmeans
any legal or beneficial interest in the Property, including, but ot limited to, thuse deneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of whicn s tlie transfer of title by Borrower at a futwe date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred /or 1t Borrower is not a natural person and a
beneficial interest in Borrowet is sold or transferred) without Lender's prior written consem; Lerder may require immediate payment in
full of all sums secured by this Security Instrament. However, this option shall not be exercised 1y ).ender if such exercise is prohibited
by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of accelzration. The notice shall provide a period of not less then
30 days from the date the notice ts given it accordance with Section 15 within which Borrower must pay al! suins seeured by this Security
Instrument. It Borzewer fails 1 pay these sums prior to the expiration of this period, Lender may invoke any reracdies permitted by this
Security Instrwnent without further notice or demand on Borrower.

19. Borrower's Right io Reinstate After Acceleration. I Borrower meets certain conditions, Berrower shall nwve Yae right to have
enforcement o7 this Security Instrument discontinved at any time prior to the carlicst of: (a) five days before sale of the Property pursuant
to Section 22 of this Securily Instrument; (b) such other period as Applicable Law might specify for the termination of Borro wer's right to
Teinstate; or (c) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other
covenants or agreements, (¢} pays all cxpenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable
atorneys’ fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall cortinue unchanged unless as otherwise provided uncer Applicable Law. Lender may require that Borrower pay such

ILLINOIS- Single Famly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/04

Pege 8 of 10 .
D8, Ing. - 30272 Borrower(s) thitlals BE)S C—i

A Tt [

f



2010821072 Page: 10 of 12

UNOFFICIAL COPY

reinstateinent sums and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (z) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity
Instrument and o3ligations secured bereby shall rerain fully effective as if no aceeleration bad occuered. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the Note (together with ‘his
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mertgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelatzd to a sale of the Note. If thete is a change of the Loan Servicer, Borrower will be given written notice of the
chanpe which will state the nane and address of the new Loan Servicer, the address to which payments should be made and any other
infermation RESPA requires in connectjon with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferrad to a successor Loar Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nete
purchaser,

Neither Borfower nop-Lendet may commence, join, or be joined to any judicial action (as either an mdividual lifigant or the member
of a class) that arises fromhe =ther party's actions pursuant 1o this Security Instrument or that alleges that the other party hes breached
any provision of, or any duty nwzd by reason of, this Security Instrument, until such Botrower or Lender has netified the other party (with
such notice given in compliarss vith the requirements of Section 15} of such alieged breach and afforded the other party hereto a
reasonable period after the giving o{such notice to take correctjve action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that tioe period will be deemed to be reasonable for purposss of fhis paragraph. The notice of
acceleration and oppottunity to cure givea to Porrower pursuant 10 Section 22 and the notice of acceleration given to Borrower pursuznt
to Section 18 skall be deemed to satisfy the noties and oppottunity 1o take comective action provisions of this Section 20,

21. Hazardons Substances. As used in thas Section 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollytants, or wastes by Envirer nenial Law and the following substances: gasoline, kerosene, othet flammable or
toxic petroleutn preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials; () "Enviranmental Law" means fed=re: laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Fuvironmints, Zieanup" includes auy response action, remedial action, or removal
action, as defined m Savironmental Law; and (d) an "Envirenrienial Condition" means a condition that can cause, contribute to, or
olherwise trigger an Envirormental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, ttoraga, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not o, nor allow anyone else to do, anything affecting the
Properiy (a) thet is in violation of any Environmental Law, (b) which creates «n Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates & cond‘tion that acvirsely affscts the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Property of stnull quantities of Hazardous Substances that arc
generally recognized to be approptiate to normal residential uses and to majntenanss of the Property (including, but pot limited to,
hazardous substances in congumer products),

Borrower sha!l promptly give Lender written notice of (a) any investigation, clainy,-deinand, lawsuit or other action by any
governmental ot regulatory agency ot private party involving the Property and any Hazardous Substonce or Environmental Law of which
Borrower has actual knowledgs, (b) any Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release
or threat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use ox r2lesse of a Hazardous Substance
which adversely affects the value of the Property, If Borrewer learns, or is notified by any governmental o1 regulztory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Propesty 15 necescary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ~reg’c ~ny obligatien en
Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreerasnt m this Security Instrument (but not prior to acceleration under Section I8 unless Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b} the action recuired to cure the default; (¢} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by thts Security Instrument, foreclosure by judicial prOCeedmg ard
sale of the Property. The notice shall further inform Borrower of the right to rzinstate after acceleration znd the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower fo acceleration and foreclosure. If the default is
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not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecd ng. Lerder shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this Secunty Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to &
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives all rights under and by virme
of the 1llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Bo:Tower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lendet’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrewer makes or any claim that is mads against Borrower in connection with the collateral, Borrower may later cancel
any insurance pur.iased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Leier's ugreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including intcrest and any other charges Lender may impose in connection with the placement of the insurance, until the
elfective date of the cunacPation or expiration of the insurance, The costs of the insirance may be added 1o Borrower's total outstanding
balance or obligation. Tl coets of the insurance may be roore than the cost of insurance Borrower may be able to obrain on its own.

BY SIGNING BELOW, Brircver accepts and agrees to the terms and covenants contained in this Security Instument and in zny
Rider excouted by Bartower and rcerrded with 11,

‘Witnesses!

T Wimess -Wimess
. ,; %Seul) \ (Seal)
varo A Aich -Borrowor Claudia | J;ichf"""“ ’ -Borrower
State of TLLINOIS
County of C\_go\c
This instrumen: was acknowledged before me on &\n rJery ‘ZD+"L0 w {date)
ty Alvare A Aich and Claudia L Aich (name/s of person/s). 2
t ; {
4 OFFICIAL SEAL s
‘ KELVINKOMA b OJ? dé‘» ‘ - .
{ NOTARY PUBLIC, STATE OF ILLINOIS P {Signature of Notary Public}
(Seal} 4 MyCommission Expires Oct, 8, 2022 P
‘WW-\WPWWW 4
Loan originator {Organization): Peopie's Choice Financial; NMLS #: 280596
Loan originator {Individual): Rebert Reveles; NMLS #: 233064
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Exhibit A"
Legal Description

LOT 13 IN BLOCK 3 IN AUSTIN GARDENS SUBDIVISION OF THE EAST 20 ACRES OF THE NORTH 1/2 OF
THE SOUTHWEST 1/4 AND THE NORTH 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Legal Description 19-129893/42



