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FHA Case No: MORTGAGE

138-G53276B-703
MIN: 100196209023508441 MERS FPhone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 2le defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of yiords used in this document arc also provided in Section 15,

(A) "Security Instrument' means this document, whichis cated MARCH 19, 2020 , together
with all Riders to this document.

(B) "Borrower™is MARILYN GODDARD AND TIMOTHY <L, FODDARD, WIFE AND HUSBAND AS
TENANTE B8Y THE ENTIRETY

Rarrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a seys raie corporation that is acting
salely as a nominee for Lender ang Lender's successors and assigns. MERS is the moriz: gee under this Security
Tnstrument. MERS is organized and existing under the laws of Delaware, and has an address-iid telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (§88) 679-MERS.

(D) "Lender'is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATICHN organized
and existing under the laws of DELAWARE
T.ender's address 18 3940 N RAVENSWOOD, CHICAGQO, ILLTNOIR 608132

(E) "™ote" means the promissory note signed by Borrower and dated MARCH 19, 2020
The Note states thal Borrower owes Lender TWO HUNDRED THIRTY-FOUR THOUSAND THREE HUNDRED
FORTY-THREE AND 00/100 Dollars {U1.S. $ 234,343 .00 )

ILLINCIS FHA MORTGAGE - MERS DocMagic €urms
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nlus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2050 .

(F} ""Property™ mcans the propertly that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and 2] sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

7] Adjustable Rate Rider [%} Planred Unit Development Rider
[} Condominium Rider [X] Other(s) [specily] pixed Interest Rate Rider

() "Applicable'Cz#* means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and eiders (that have the effect of law) as well as all applicable fmal, non-appealable judicial
opinions,

() "Community Association Dees, Fees, and Assessments' means all dues, [ecs, assessments and other charges
that are imposed on Borrower o1 th: Tioperty by a cordominium association, homeowners association or similar
organization,

{K) "Electronic Funds Transfer" mewns any transfer of funds, other than a transaction originated by check, draft,
ar similar paper instrument, which is initiated “hrough an electronic terminal, telephonic instrument, computer, or
magnetic ape so as to order, instruct, or auttorizea financial institution to debit or credit an account. Such term
includes, but is not limited (o, point-of-sale transiors, automared teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleaninghous< trajsters.

(L) "Escrow Items' means those items that are descrizecdin Section 3.

(M) "Miscellaneous Proceeds' means any compensation,-setiiement, award of damages, or proceeds paid by any
third party (cther than insurance proceeds paid under the covelazes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of «ul-or any part of the Property; (iii) convevance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 12, the value and/or condition of the Property.
(N) "Mortgage Insnrance” means insurance protecting Lender against the noapayment of, or default on, the Loan.
() "Periodic Payment™ means the regularly scheduled armount due for & rincipal and interest under the Note,
phus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act {12 U.S.C. §260” et seq.) and 1ts implementing
regulation. Regulation X (12 C.F.R. Part 1324), as they might be amended from tine tc-time, or any additional or
successor legislation or regulation that governs the same subject matier. As used in this Sectrity Instrument, "RESPA"
refersto all requirements and restrictions that are imposed in regard to a "federally related mirtga re loan™ even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) '"Secretary” means the Scerctary of the United States Department of Housing and Urban Devilooment or his
designee.

(R) "Suceessor in Interest of Borrower'' means any party that has taken title to the Property, whethes.or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS - DocMagic €Fsrms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note, and (i} the performance of Borrower's covenants and agreements undes this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiciion] |Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO¥ AS EXHIBIT "A".
A.P.N.: 06-22-108-003-0000

which currently has the address o£/153 RAugusta Dy
[Street]
STREAMWOOD _linois 60107 {"Property Address"):
[City] [£1p Code]

TOGETHER WITH all the improvements niow or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hercafter a part of the'property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing io'referred 1o in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legaitiie to the interests granted by Borrower in this Security

and assigns) has the right- to exercise any or all of those interests, InZtoding, but not limited to, the right to forcclosce
and sell the Property; and to take any action required of Lender incled.aig, bot not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate wozeby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbers:,~¢nicept for encumbrances of
recard. Borrower warrants and will defend generally the tite to the Property apainst all cfaims and demands, subject
to any encumbrances of record.

THIS SECURTTY TNSTRUMENT combines uniform covenants for national use and non-unifre Ccoavenants with
limited variations by jurisdiction to constitute z uniform security instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the
principal of, and intercst om, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument 1s retwrned to Lender unpaid, 1ender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS DocMagic EFgrrns
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(a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
cbligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender/shall either apply such funds or return them te Borrower. I not applied earlier, such funds will be
applied to the Gutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower migiit kave now or in the future against Lender shail relieve Borrower from making payments due under
the Note and this Sceuanity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicativie <1 Payments or Proceeds. Except as otherwise described in this Section 2, 2/l payments
accepted and applicd by L<nder shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Sceretary instead of the montnly mardtgage insurance premiums;

Second, to any taxes, specia.asselsments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to mnterest due under the Nete;

Fourth, to amortization of the principil ¢! the Note, and, Fifth, to late charges due under the Note.

Any application ol payments, insurance prosends, or Miscellaneous Proceeds to principal due under the Note
shall net extend or postpone the due date, or charig: the amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall piy tolLender on the day Periodic Payments are due under the
Note, until the Note is paid i full, a sum (the "Funds™jto provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over tis Security Instrument as a lien or encumbrance on the
Property; {b) leaschold payments or ground rents on the Property;) if any; (c) premiums for any and al! insurance
required by Lender under Section 5; and (d) Mortgage Insurance preiniums to be paid by Lender to the Secretary or
the monthly charge hy the Secretary instead of the monthly Mortgagsinsurance premiums. These items are called
"Escrow Ttems." At origination or at any time during the term of the Lcan, l.ender may require that Community
Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, wir! such dues, fees and assessments shall
be an Fscraw [tem. Borrower shall promptly furnish to Lender all notices of ainourts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrow s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lendzr Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, 2orrower shall pay directly,
when and where payable, the amounts due for any Escrow Jtems for which payment of Fuids bas been waived by
[ender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within suc* time period as
Lender may require. Borrower's obligation (o make such payments and to provide receipts shall for/ail purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant und 2greement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items dircetly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amcunt and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
a5 1o any or all Escrow ltems al any time by a notice given in accordance with Scction 14 and, upon such revocation,
Barrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

1.ender may, at any time, collect and hold Funds in an amount (a) suffictent to permit Lender te apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FRA MORTGAGE - MERS DocMagic EFarmns
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no [ater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Htems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charpge, an annual
accounting of the Funds as required by RESPA.

1f there'1: a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escraw, as defined under RESPA,
Lender shall noti’y Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage 11 2icordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shal! pay to Lender the amourt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full or all srms secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associaticn Tiies, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the mznzier provided in Section 3.

Borrower shall promptly discharge any lien'w hich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation s:curcd by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (U}-Contests the lien in good faith by, or defends against
cnforcement of the lien i, legal proceedings which in Lender” ~opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedinizs are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 2o this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can aftain priocily over this Security Tnstrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrewer shall
satisfy the lien or take one or more of the actions set forth above in this Secuzp.4.

5. Property lusurance. Borrower shall keep the improvements now ‘existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floeds, for which Lender requires insurarce. This insurance shali be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding senlences can change during the term of the Loan. The insurance ca'rier providing the
insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choies, vinich right shall
not be exercised unreasonably. Lender may require Borrower ta pay, in connection with this Lear,gither: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charze for flood
zone determination and certification services and subsequent charges each time remappings or similar chianges occur
which reasonably might afTect such determination or certification. Borrower shatl also be responsible for the payiment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flocd zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Tender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of msurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Barrower secured by this Security Instrument. These
amounts shall bear mterest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if 7ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any.
insurance proceeds, ‘wiiether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propust)7, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resior=tion period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to iasriect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection sha'! be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a single payment or ir/a eries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reguiics interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or sarnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out ¢f the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feisitie or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied n th e order provided for in Section 2.

If Borrower abandons the Property, Lender may fie, negotiate and settle any available insurance claim and
related matters. Tf Borrower does not respond within 30 days 0 7 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Geconn 22 or otherwise, Borrower hereby assigns
to Lender (a} Borrower's rights to any insurance proceeds in an amov_:inot to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering thc Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, woet' .= or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principai residence within
60 days afler the execution of this Security Instrument and shall continue to occupy he Prorerty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determin's th it this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are bevaiid Borrower's
controk.

7. Preservation, Maintenaoce and Protection of the Property; Inspections. Borrower shall.pi destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Bovzower shall
maintain the Property in order to prevent the Property from deleriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shalt be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS - DocMagic EfXnrms
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condemnation proceeds are not sofficient to repair or restore the Property, Borrower is not relieved of Borrower's
cbligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebiedness under the Note and this Security Instrwnent, ficst te any delinquent
amounts, and then to payment of principal  Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthiy payments or change the amount of such payments.

Lender or its agent may make reasonablc entries upon ard inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingpection specifying such reasonable cause.

8. Bosrower's Loan Application. Borrower shall be in default if, during the YLoan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially f~is¢, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not hiuted to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectios o7 Lender's Interest in the Property and Rights Under this Security Tnstrument. If (a)
Borrower fails to pertram Lhe covenants and agreements contained in this Security Instrument, (b) there 15 a Jegal
proceeding that might sigrincuatly affect Lender' s inlerest in the Property andfer rights under this Security Instrument
(such as a proceeding in bauk urtcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Justrument or to enforce laws or regulations), or {c) Borrower has abandened the
Property, then Lender may do and-y2; for whatever is reasonable or appropriate to protect Lender's interest m the
Property and rights under this Security bistrement, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Properyy. Lander's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over thiz Seaurity Instrument; (b) appearing in court; and (c) payiog reasonable
attorneys' fees to protect its interest in the Property’ 2iid/or rights under this Security Tnstrument, including its secured
position in a bankruptcy proceeding. Securing the I'roperty includes, but is not limiled to, entecing the Property to
make Tepairs, change locks, replace or board up doors and ‘windows, drain water from pipes, eliminate building or
cther code violations or dangerous conditions, and have utiitizs turned on or off. Adthough Lender may take action
under this Section 9, Lender does not have to do so and is notunder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any er all actions authorized noder this Section 9.

Any amounts dishursed by Lender under this Section 9 shall bezoric additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note ruie from the date of disbursement and shall be
payable, with such interest, upon notice from Lender (o Borrower reques ing gayment.

If this Security Tnstrumeat is on a leasehold, Borrower shail comply witleall the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not pierse unless Eender agrees to the
merger in writing. :

10, Assiganment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceds arc hereby assigned (o
and shall be paid 1o Lender.

If the Property is daraged, such Miscellaneous Proceeds shall be applied to restoration o7 repairof the Property,
if the restoration or repair is sconomically feasible and Lender's security is not lessened. Duriag Such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lewdzi has had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and resteration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
I.ender' s security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Farmns
WMTGZ2 FHA 12127017 www. dotmagic. com

Page 7 of 13



2011103223 Page: 9 of 18

~ UNOFFICIAL COPY

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inmediately before the parhial taking, destruction, or loss 1n value is less than the amount of the sumns
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, “ie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ard fen doe.

If the Property i zbandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next senwnzej offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after'th. date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or remair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” »aedtis the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Plop_rty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borroveer c2i cure such a default and, if acceleration has occurred, reinstate
as provided i Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othe: maierial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of anyaward or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assipned and shall be paid to Lender

All Miscellancous Proceeds that are not applied to restorzusn pr repair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a2 V/aiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumnt granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bacrawer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against anv svscessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the cums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors ingnterest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitaticz., Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts le's then the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverianis and agrees
that Borrower' s obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Security
Instroment but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only fo-mortgage,
grant and convey the co-signer's mterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the ferms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fgmngs
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under this Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Insirument, or by Applicable Law.

If the Loan is subject to a law which sets maximnum loan charges, andthat law is finally interpreted so that the
interest or other loan charges collected or to be collected in conncction with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reducc the charge to the permitted limis;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender mav.<nuase to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 11 ~retund reducces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in«hé monthly payment amount unless the Note holder agrees in writing to those changes. Barrower's
acceptance of any sich refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have ziising out of such overcharge. _

14. Notices. All not:Cesaiven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower.in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first clpss mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowesspzi! constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall proiantlv.natify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of «ddress, then Borrower shall only report a change of address through
that specified procedure. There may be only one.disignated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it ar by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address Oy notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given :0 j.ender until actuaily received by Lender. If any notice
required by this Security Instrument is also required under Azplicable Law, the Applicable Law requirement wili
satisfy the corresponding requirement under this Security Instrurien:.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are sibjec: fo any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the pritizs to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemen b4 contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable L= v;-s1ich conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)} words of the masculine gender shall mean-and i=clude corresponding
neuter wards or words of the feminine gender; (b) words in the singular shall mean and inclide 'oe plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instinment.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17; "irrerest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for decd, contract for deed, installment sales confract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or translerred (or if Borrower is not a
natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this aption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

"ILLINOIS FHA MORTGAGE - MERS DocMagic €7a0m0s
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay al} sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remexies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lerde: may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, ana Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lende s not required to reinstate if; (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstierent will preclude foreclosure on different grounds in the future, or (iii) reinstatement wil}
adversely affect the priority ¢f the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and exr=nses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn
upon an institution whose deposits e:¢insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowe:, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right ta reinstate shatl not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Service:: [Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ¢ne or more times without priot notice to Borrower. A sale might

-result in a change in the entity (known as the "Loan Scrvicor™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage ioun servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be on¢ or raore changes of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower wiil be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 0 which payments should be made and any other
information RESPA requires in connection with a notice of transfer <" servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Not(, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successurL.oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Coniract of Insurance, Morige 2= Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does no' rzpay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary ty'the contract of insurance
between the Secretary and Lender, nor is Borrower entitled 1o enforce any agreement botwern Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Stbstances. As used in this Section 21: (a) "Hazardous Substances” are those suhstances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substasces. pasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents; materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenta! Condition" means a condition that can cause, contribute to, or
otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise

ILLINOIS FHA MORTGAGE - MERS DocMagic €Farmmns
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to do, anything affccting the Property (a) that is in violation of any Environmental Taw, (b} which creates an
Fnvironmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantitics of Hazardous Substances that are gencrally recognized to be
appropriate to norma? residential uses and to maimtenance of the Praperty {including, but not limited o, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {(a) any mvestigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, () any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. [f Gorower learns, or is notified by any governmenial or regulatory authority, or any private party, that
any removal or ~ther remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all‘ne:essary remedial actions in accordance with Environmental Law. Nothing herein shalt create any
obligation on Lenge! tor an Environmental Cleanup.

NON-UNIFORM ZOYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedie<. Lender shall give notice te Borrower prior to acceleratiom following
Borrower's breach of any covenaid ol agreement im this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides, otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, no# less than 30 days from the date the nofice is given to Borrower, hy
which the default must be cured; and (d) (b4 failure to cure the default on or before the date specified in the
notice may result in acceleration of the surr=/szcured by this Security Instrument, foreclosure by judictal
proceeding and sale of the Property. The notice :hall further inform Borrower of the right to reinstate after
acceleration and the right 1o asserd in the foreclosure pioceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. i1 e default is not cured on or before the date specified
in the notice, Lender at its option may require immediate nayment in full of all sums secured by this Security
Instrument without further demand and may foreclose this SeZur ty. Instrument by judicial proceeding. Lender
shall be entitled to collect all cxpenscs incarred in pursuing the reinedies provided in this Section 22, including,
but not limited to, reasonable atiorneys' fees and costs of title eviaenee,

23. Release. Upen payment of all sums secured by this Security Inst utnent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borlower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered ana the cherging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Tn accordance with [llinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lendir wiih.evidence of the
insurance coverage required by Borrower's agreement with [ender, Lender may purchase insuranel at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, prowein Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clani 7iai is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblam on ils own.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and vecorded with it.

MMQ/\&)M&‘AL@@ ‘ / . Sea)

Mar:.lyn 4] dard -Borrower Timothy/h/. Goddard -Borrower
Witness ' _ Witness

ILLINOIS FHA MORTGAGE - MERS DocMagic €Ramms
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[Space Below This Line For Acknowledgment]

State of  _LLLINO1S

County of .CQOK -~

[ {],' !f-lfc_:g S certify that

(here give name of ofTiderand his official title)

Marilyn foddard AND Timothy L. Goddard

(name of granter, znd:f acknowledged by the spouse, his or her name, and add "his or her spouse™)

personaily known to me to be the-zame person whose name is (or s gscribed to the foregoing instrument,
appeared beforepe this day in peresn, and acknowledged that he (she or signed and delivered the instrument
as his (her oree and voluntary a~c, Tor the uses and purposes therein set forth.

Dated: MARCH 15, 2020

SEAL Signature of officer)
OFFICIAL
: BRRLNG FILLINOIS
RY PUBLIC - STATEOQ
NSII'ACOMWSS\ON EXPIRES:07!01I23

Loan Qriginator: Sam Sharp, NMLSR 1D 224518
Loan Originator Organizatlon: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION . '

tegal Description: LOT 28 IN EMERALD HILLS-PHASE I, BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE

NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED JUNE 7, 1996 AS DOCUMENT 96436786, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 06-22-108-003-0000 (Vol. 060)

Property Address: 153 Augusta Drive, Streamwood, Illinois 60107
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Loan Number: 202837012
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0532768-703
Date: MARCH 19, 2020
Lender: GUARANTEED RATE, INC.

Borrower: Marilyn Goddard, Timothy L. Goddard

THISETYED INTEREST RATE RIDER is made this  19th day of MARCH, 2020
and is incovpacriad into and shall be deemed 1o amend and supplement the Mortgage (the "Security
Instrument") 21 the came date given by the undersigned (the "Borroxxfer"} to secure Borrower's note (the

"Note") of even dutensrewith, to GUARANTEED RATE, INC,
{the "Lender"), covering the Property
described in the Securivy ircirument angd Jocated at.

153 Augusta Dr, STREAMWOOD, ILLINQIS 60107
[Property Address)

ADDITIONAL COVENANTS., Iri ac'dition io the covenants and agreemenis made in the Security
Tnstrument, Borrower and Lender furtpir ovenant and agree as follows:

Notwithstanding anything ta the contrary set forth in-the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNURED THIRTY-FOUR THOUSAKD THREE
HUNDRED FORTY-THREE AND 00/100 oollars (U.5. § 234,343.00 )
at the rate of 3.375 Y.

BY SIGNING BELOW, Borrower accepts and aprees to the terms ard covenants contained in this Fixed

Interest Rate Rider.
M L ‘%/ %
(Seal) o el

Mari 1yn(ﬁo/;{dard -Borrower Timothy L. &oddard BArrower

ILLINOIS FHA FIXED INTEREST RATE RIDER DociMagic EFarms
LFHAFIRROR 09/03/19
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153 Augusta Dr
APN: 06-22-108-003-0000

PLANNED UNIT DEVELOPMENT RIDER

Loan Number: 202837012

FHA Case No.
138-0532768-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
MARCH, 2020 , and s incorporated into and shatl be deemed to amend and
supplemrait the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the’undirsigned ("Barrower”) to secure Borrower's Note ("Note") 1o GUARANTEED RATE,

INC., Z DELAWARE CORFORATION

"Lender" of th¢ same date and covering the Property described in the Security Instrument and Jocated at:

723 Augusta Dr, STREAMWOOD, ILLINOIS 60107
[Property Address]

The Property Address is a pa.t o1~ planned unit development ("PUD") known as:

Emerald Hills
[Name of Planned Unit Development]

PUD COVENANTS. Tn addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree 75 foilows:

A.  Solong as the Qwners Association {or equivalem <iticy holding title to common areas and facilities),
acting as trustee for the homeowners, maintains, with 2 gaasrally aceepted insurance carrier, a "master”
or "blanket" policy insuring the property located in the PLSL?, including all improvements now existing
or hereafter erected on the mortgaged premises, and such polizy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and other hazards included within the term "extended coverags,"/and loss by flood, to the extent
required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the monthly payment
to Lender of one-twelfth of the yearly premium installments for hazard insvrance on the Property,
and

(i) Borrower's obligation under Paragraph 5 of this Security Instrument to maintain i@z insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is rrovided
by the Owners Association policy. ’

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in liew of
restoration or repair following a loss to the Property or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with amy excess paid to the entity legally entitled thereto.

MULTISTATE PUD RIDER DocMagic €rovms
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B. Borrower protiises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amourts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider,

M@

Maril yﬂ Go ard -Borrower Timothy L. -Borrower

(Seal) (Seal)

-Borroviar : -Borrower

(Seal) 2 ' (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER DocMagic €700mms
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