I"InOIS Antl-Predatory Doc#. 2011107129 Fee: $98.00
Lend |ng Database E:\zi:go“ﬂﬁtl\:t:;::nrder of Deeds
Program Date: 04/20/2020 09:53 AM Pg: 1 of 10
Certificate of Exemption
Report Mortgage Fravd
844-768-1713
t
The property identified as: PIN: 17-33-318-050-0000
Address;
Street: 3702 S Narmal
Street line 2:
City: Chicago State: IL ZIP Code: 60509

Lender. Mary C. Knapp and W, Raymond Pasulka

Borrower: James Charles Stack and Dana Stack

Loan / Mortgage Amount: $80,000.00

This property is located within the program area and the transaction is exempt from the requirerieiisof 765 (LCS 77470
et seq. because the application was taken by an exempt entity.

Certificate number: C67D7661-D121-4E84-AC19-42B856AB237F8 Execution date: 3/25/2020

20 ’%r(»uf\

North 2 Amedcan Title Company

1776A 5. Naperville Rd #200
Whesten, (L 60189




2011107129 Page: 2 of 10

UNOFFKICIAL COPY

MORTGAGE

THIS MORTGAGE is made this 25th
day of March, 2020 between the
Mortgagors, James Chatles Stack and
Dana Stack

(hetein "Berrower™), and the Mortgagee

Mary C, Knapp and W, Raymond
Pasulka

whose zddressis

3354 8. Halsteq, Chicago, IL 60608

i

(herein "Lender"}.

WHEREAS, Bo:rower is indebted to Lender in the principal sum of Sixty Thousand
Dollars, which indebiedness is-evidenced by Borrower's note dated March 23, 2020 (herein
"Note"), providing for monthiy installments of Principal and interest, in the amount of $1,000.00,
with the balance of the indebtedness, 1f not sooner paid, due and payable on October 23, 2023,
with a final principal and interest pay:nent of $ 1,000.00.

TO SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note,
with interest thereon, the payment of all other sums, with interest thereon, advanced m
accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contaiver, and (b) the repayment of any future
advances, with interest thereon, made to Botrower by Lénazr pursuant to paragraph 21 hereof
(herein "Future Advances"), Borrower does hereby mortgage, grant and convey to Lender, with
power of sale, the following described property located in the Courty of Cook, City of Chicago ,
State of llinois:

PARCEL 1: Lot 2 in Cooper’s subdivision of the northeast % of Block 27'm
Canal Trustee’s subdivision of section 33, township 39 north, Range 14, east pf the third principal
meridian, in Cook County, IL

PIN: 17 33 318 050 0000
CKA: 3702 S. Normal, Chicago, IL 60609

TOGETHER with all the improvements now ot heteafter erected on the property, and all
casements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and water stock, and all fixfures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Mertgage; and all of the foregoing, together with said property {(or
the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the "Property”.
Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, that the Property is unencumbered, and that
Borrower will warrant and defend generally the title to the Property against all claims and
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demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principals and Interest. Borrower shall promptly pay when due the
principal of and interest on the indebtedness evidenced by the Note, prepayment and late charges
as provided in the Note, and the principal of and interest on any Future Advances secured by this
Mortgage. Interest only will be paid on a monthly basis, with a lump-sum principal payment at
the end of the term of this morigage.

2. Fuzads for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrowcr shall show to the Lender, in addition to proof of monthly interest payments on
the day monthly instaliments of interest are payable under the Note, proof that the real estate
taxes and hazard insuranse are timely paid. If it becomes necessary for the Mortgagee to requite
a real estate tax and insur<ice escrow, until the Note is paid in full, a sum (herein "Funds") equal
to one-twelfth of the yearly tixss and assessments which may attain priority over this Morigage,
and ground rents on the Properiy, if any, plus one-twelfth of yearly premium installments for
hazard insutance, plus one-twelfth of vearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially snd from time to time by Lender on the basis of
assessments and bills and reasonable estiipites thereof.

The Funds shall be held in an institutiox: the deposits or accounts of which are insured or
guaranteed by a Federal or state agency {including j.ender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assesszielts, insurance premiums and ground
rents. Lender may not charge for so holding and applying tie Funds, analyzing said account, or
verifying and compiling said assessments and bills, unless Lendes pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgage that interest-or the Funds shall be paid
to Borrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shal] not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showiag credits and
debits to the Funds and the purpose for which each debit to the Funds was made T« Funds are
pledged as additional security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments
of Funds payable prior to the due dates of taxes, assessinents, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid
to Borrower or credited to Borrower on menthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency within 30 days from the date notice is mailed by Lender to Borrower requesting
payment thereof.
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Upon payment in fuil of all sums secured by this Mortgage, Lender shall promptly refund
to Borrower any Funds held by Lender. If under patagraph 18 hereof the Property is sold or the
Property is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Note and paragraphs I and 2 hereof shall be applied by Lender first
in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest
payable on the Note, then to the principal of the Note, and then to interest and principal on any
Future Advances.

4, Charges, Liens. Borrower shall pay all taxes assessments and other charges. fines and
impositions attribuztle to the Properiy which may attain a priority over this Mortgage, and
leasehold payments orgroind rents, if any, in the manner provided under paragraph 2 hereof or,
if not paid in such manrer, by Botrower making payment, when due, directly to the payee
thereof. Borrower shall promotly. furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrowsr shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any
lien which has priority over this Morlgase; provided, that Borrower shall not be required to
discharge any such lien so long as Borrowe: chall agree in writing to the payment of the
obligation secured by such lien in a manner acreptable to Lender, or shall in good faith contest
such lien by, or defend enforcement of such lien-in; legal proceedings which operate to prevent
the enforcement of the lien ot forfeiture of the Propeity or any part thereof.

5. Hazard Insurance. Borrower shall keep the irapiovements now existing or hereafter
erected on the Property insured against loss by fire, hazards inzinded within the term "extended
coverage”, and such other hazards as Lender may require and 15-such amounts and for such
periods as Lender may require; provided, that Lender shall not requice-that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided that such approval shall not be unreasonably witnkeiZ. All
premiums on insurance policies shall be paid in the manner provided under paragrapia 2 hereof
or, if not paid in such manner, by Borrower making payment, when due, directly to the insurance
carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and
shall include a standard mortgage clanse in favor of and in form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, and Borrower shall prompily
furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptiy by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or repair is
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economically feasible and the security of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if the security of this Mottgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails
to respond to Lender within 30 days from the date notice is mailed by Lender to Botrower that
the insurance carrier offers to seitle a claim for insurance benefits, Lender is authorized to coilect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal zhill not extend or postpone the due date of the menthly installments referred to in
paragraphs 1 and 2 hereof or change the amount of such installments. If under paragraph 18
hereof the Propeicy is acquired by Lender, all right, title and interest of Borrowet in and to any
insurance policies arnd 'n and to the proceeds thereof resulting from damage to the Property prior
to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to suchsale or acquisition.

6. Preservation and Maintziance of Property: Leascholds; Condominiums; Planned
Unit Pevelopments. Borrower shall keep the Property in good repair and shall not commit waste
or permit impairment ot deterioration ¢i tie Property and shall comply with the provisions of
any lease if this Mortgage is on a leasehoid: If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perfor all of Borrower's obligations under the
declaration or covenants creating or governing ihe-condominium or planned unit development,
the by-laws and regulations of the condominium or ianned unit development, and constituent
documents, If a condominium or planned unit developineat rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agresments of such rider shall be
incorporated into and shall amend and supplement the covenaris and agreements of this
Mortgage as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perfoira tlie covenants and
agreements contamed in this Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, ¢minent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrur’ or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such appearanczs, disburse
such sums and take such action as is necessary to protect Lender’s interest, including, hut not
limited to, disbursement of reasonable attorney's fees and entry upon the Property to make
repairs. If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mertgage
insurance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest from the date of
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disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 7 sha!l require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or
consequential Ir-conpection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation are hereby assigned and shall be paid to
Lender.

In the event of a to*al taking of the Property the proceeds shall be applied to the sums
secured by this Mortgage, with it:> excess, if any, paid to Borrower. In the event of a partial
taking of the Property, unless Bortower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such propertion of the proceeds as is equal to that
proportion which the amount of the sutws cecured by this Mortgage immediately prior to the date
of taking bears to the fair market value of 2 Property immediately prior to the date of taking.
with the balance of the proceeds paid to Borrovex

If the Property is abandoned by Borrower orif. after notice by Lender to Borrower that
the condemnor offers to make an award or setle a clain Jor damages. Borrower fails to respond
to Lender within 30 days after the date such notice is mailed Lender is authorized to collect and
apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borro'ver otherwise agree in writing, any sacii application of proceeds
to principal shall not extend or postpone the due date of the monthly instal'tnents referred to in
patagraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage grantzd by Lender to any successor i interest
of Borrower shall not operate to release. in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Bortower and
Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising
any right or remedy hereunder, o: otherwise afforded by applicable {aw. shall not be a waiver of
or preclude the exercise of any such right or remedy. The procurement of insurance ot the
payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Mortgage.
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12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or afforded by law ot equity. and
may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The
covenants and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower. subject to the provisions of paragraph
17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and
headings of the paragraphs of this Mortgage are for convenience enly and are not to be used to
interpret oz deline the provisions hereof,

14. Notice ‘Except for any notice required under applicable law to be given in another
manner, (a) any noti.e o Bortower provided for in this Mortgage shall be given by mailing such
notice by certified maii andressed to Borrower at the Property Address or at such other address
as Borrower may designatz by notice to Lender as provided herein, and {b) any notice to Lender
shall be given by certified meil. r2iurn receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated héren.

15. Uniform Morigage; Governing Law; Severability. This form of mortgage
combines uniform covenants for national use and zion-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instriument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which th= Property is located. In the event that
any provision or clause of this Mort{gage or the Note comficte with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note v/aich can be given effect without
the conflicting provision, and to this end the provisions of the Mezrzage and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of
this Mortgage at the time of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Propetcor an
interest therein is sold or transferred by Borrower without Lender's prior written conseni,
excluding (a) the creation of a lien or encumbrance subordinate to this Morigage, (b} the creation
of a purchase money security interest for household appliances, (¢) a transfer by devise, descent
or by operation of law upon the death of & joint tenant or {d) the grant of any leasehold interest of
three years or less not confaining an option to purchase, Lender may, at Lender's option, declare
all the sums secured by this Morigage to be immediately due and payable. Lender shall have
waived such option to accelerate if, prior to the sale or transfer. Lender and the person to whom
the Propetty is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall
be at such rate as Lender shall request. If Lender has waived the option to accelerate provided in
this paragraph 17, and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations
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under this Mortgage and the Note. If Lender exercises such option to accelerate, Lender shall
mail Bortower notice of acceleration in accordance with paragraph 14 hereof. Such notice shall
provide a petiod of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior fo the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

18, A eleration; Remeaies. Except as provided in paragraph 17 hereof, upon
Borrower's bicach of any covenant or agreement of Borrower in this Mortgage, including the
covenants to pay "hn dug any sums secured by this Mortgage, Lender prior to acceleration shall
mail notice to Borrowar as provided in paragraph 14 hereof specifying: (1) the breach; (2) the
action required to cure sich breach; (3) a date, not less than 30 days from the daie the notice is
mailed to Borzower, by wuich such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in‘he notice may result in acceleration of the sums secured by this
Mortgage and sale of the Property /The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrowe: i acceleration and sale. If the breach is not cured on ot
before the date specified in the notice, Lerder at Lender's option may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and Lender
may invoke the STATUTORY POWER OF SALZ and any other remedies permitted by
applicable law. Lender shall be entitled to collect al! easonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorney's fees.

If Lender invokes the STATUTORY POWER OF SALE 1 2nder shall mail a copy of a
notice of sale to Borrower, and to any other person required by applicable law, in the manner
provided by applicable law. Lender shall publish the notice of sale and the Property shall be sold
in the manner prescribed by applicable law. Lendet ot Lender's designee niay purchase the
Property at any sale. The proceeds of the sale shall be applied in the followirg order: (2} to all
reasonable costs and expenses of the sale, including reasonable attorney's fees and costs of fitle
evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or
persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior to the earlier to occur of (i) the
fifth day before sale of the Property pursnant to the power of sale contained in this Morigage or
(ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage, the Note and notes securing Fuiure Advances, if any,
had no acceleration oceurred; (b) Botrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but
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not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrowet, this Mortgage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
10 acceleration under paragraph 18 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon‘acscleration under paragraph 18 hereof or abandonment of the Property, Lender
shall be entitled (o enter upon, take possession of and manage the Property and 10 collect the
rents of the Property including those past due. Ali rents coliected by Lender shall be applied first
to payment of the costs o management of the Property and collection of rents, including, but not
limited to, reasonable atisiney's fees, and then to the sums secured by this Mortgage. Lender
shall be liable to account only forihose rents actually received.

21. Future Advances. For ihe purposes permitted by applicable law and upon request of
Borrower, Lender, at Lender's option preob to release of this Mortgage, may make Future
Advances to Botrower. Such Future Advaices, with interest thereon, shall be secured by this
Mortgage when evidenced by promissory notes stating that said notes are secured hereby. At no
time shall the principal amount of the indebtedness secured by this Mortgage, noi including sums
advanced in accordance herewith to protect the secvrify of this Morigage, exceed the original
amount of the Note plus US $......vuiumreevmcccuecmsmmrne o facsnsisessssssssmssss s snesnsssassescssnes

22. Release. Upon payment of all sums secured by this’ Mortgage, Lender shall discharge
this Mortgage without cost to Borrower. Borrower shall pay all ¢osts of tecordation, if any.

IN WITNESS WH Borrowers have executed this Mortgage under seal.

44/ i o Aack

Dana Stack

Jamfes Chari
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STATE OF ILLINOIS
COOK COUNTY

On this 49 day of March, 2020, before me personally appeared James Charles Stack
and Dana Stack, mortgagors, and acknowledged the foregoing fo be their free act and deed.
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f/ Fﬁ A S ./ Py PAMELA B PASULKA
AL L S /A.Z,A:ﬁz;{./c,.-ff.-/é_{g Nﬁ:m PUBLIC - STATE OF ILLINIS

Notary Public” COMMISSION EXPIRES 01112723

Prepared by and Ma'i to:

W. Raymond Pasulka
70 W. Madison Suite 2222
Chicago, IL 60602



