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DEFINITIONS

Words used in multiple sections of this Zacument are defined below and other words are defined in Sections 3,

10, £2, 17, 19 and 21. Certain rules regasting the usage of words used in this dacument are also provided in
Section 15,

(A) "Security Instrument® means this docurient, which is dated April 1, 2020  together with
all Riders ta this document.

(B) "Borrower™ is Justin Raether and Colleeh X7ather, husband and wife, not
as joint tenants or tenants in common ovi as tenants by the entirety

Borrower is the mortgagor under this Secusity Instrunent.

(C) "MERS" is Martgage Electronic Registration Sysiems, Inc. MERS is a separate COrporatiop it is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgupoe under this
Security Instrument. MERS is organized and existing uader the laws of Delaware, and has 2= 2%dvess
and (elephone number of P.O, Box 2026, Flint, M1 48501-2026, (). (388) 679-MERS.

(D) *"Londer" is Freedom Mortgage Corporation

Lender is a Corporation

334174145 0112385018
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organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(E) "Note" means the promissory note sigred by Borrower and daked April 1, 2020 . The Nole
states that Borrower owes Lender Two Hundred Twenty Eight Thousand One Hundred
Forty and 00/100
Dollars (U.S. $228, 140.00 ) plus interest, Borrower has proanised to pay this debt tn regular
Periodic Payments and io pay the debt in full not later than May 1, 2050 .

(F) “"Property" means the property thix is described below under the heading “Transfer of Rights in the
Prperty.”

{(G) "Los=™ means the deld evidenced by the Nate, plus imteresl, aad Jate charpes due under the Note, and all
sums (are under this Security Instrument, phas Interest.

(H) “Riders” mes all Riders (o this Security Instrament thaf are executed by Borrower. The following
Riders are (o be ~x2ruted by Barrawer [check box as applicable]:

Adjustable Kat:: ®ider (1 Condominium Rider 2] Plansed Uni Development Rider
Other

[_] Rehabilitation Loah Tiiler

() "Applicable Law* means all controiting wprlicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and «i/iess (that have the effect of law} as well as all applicable final,
non-appealable judicial opinjons.

(J} "Community Association Dues, Fees, and Asser<m mts® means all dues, fees, assessments and other

charges that are imposed on Borrawer or the Propert; by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Tranafer" means any transfer of funds. ofe: than a transaction originaied by check,
deaft, or similar paper instrwment, which is initlated through an el-.cirunic terminal, telephonic
insirament, compuler, ar magnetic tape so as to arder, instruct, o1 antbarize a financial institution to
debil or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autnmated

teller machine (ransactions, transfess initiated by telephone, wire transfere. ar4 automated clearinghause
iransfers.

(L) “Escrow Items" means those iems that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, seitlement, award of damages, ur o cends paid by
agy third party (other than insurance proceeds paid under the coverages described in Sectiza %) for: @)
damage to, or destruction of, (he Propenty; (ii} condemnation or other taking of al} or amy pat o3 the

Property; (i) conveyance in lieu of condenation; oc (iv) misrepresentations of, or omissions a: iz, the
value and/or condition of the Property.

(N) "Morigage Insurance* means intsurance protecting Lender against the nonpaymient of, or default on, the

Loan.
93“7“3;5..WL ' 0112385018 —
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(Q) "Periodic Paymeot” meass the regulary scheduled amuunt due for (i) principal and interest under the
Note, plus (il) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq).) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fram (ime to
time, or any additional or successor legislatian or regulation that poverns the same subject matter. As
used in this Security Instrument, "RESPA" refers (o all requiremenis and restrictions that are imposed in

regard 1o a “federally related mortgage loan" even if the Loan does not qualify as a “federally related
mortgage loan™ under RESPA.

(Q) "SBecretary” means the Secretary of the United States Depactroent of Housing and Urban Development oz
hirlesignee.

(R) “Suscasor in Interest of Barrower* means any party that has taken title o the Property, whether or not
that pcaty bas assumed Borrower's abligations ander the Note and/or this Security Instrunent,

TRANSFER CE P:CHTS IN THE PROPERTY

This Security Insirur.en* secures to Lender: (i) the repaymeni of the Loan, and all renewals, extensions and
modifications of the Note: = (ii) the performance of Borrower's covenants and agreements under (his
Security Instcument and the Mow. Far this purpase, Borrower does hereby mortgage, graal and coavey to
MERS (solely as nominee for Lesoer and Lender's successors and assigns) and lo the successors and assigns
of MERS, the following described piope-ty lncated in the
County of Cook

{Type of Recordiag Jurisdicticr; (Nanwe of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHEL d%RETO AND MADE A PART HEREOF

Parcel ID Number: 13-07-127-034 which currently has the adi>ss of
7118 W Farragut Ave {Sireet)
Chicago {Ciy), lllinois 60656 (£ip Code)
("Property Address™):

018
93&1233. MERS.IL 0112385 R420/2014
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TOGETHER WITH all the improvements now or hercafier erecied an the properly, aod all casemens,
appurtenances, and fixtures now or hereaflor a part of the property. All replacentents and additions shall alsa
be covered by this Security Instrument. All of the foregoing is refecred (o in this Security Instrument as the
“Property. " Borrower understands and agrees that MERS bolds only legal tide to the interests granted by
Borrower ia this Security Instrument, bat, if aecessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) bas the right: to exercise any or all of those interests, including,
but not limited (o, the right to foreclose and sell the Prapenly; and to take any action required of Lender
including. but not fimiled to, releasing and canceling this Security Instrumen.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right
to moripage, grant and convey the Property and that the Property is unencuntbered, except for encumbrances
of rer;+d. Borrower warrants sud will defend generally the title to the Property against all claims and
demands. subject to any encumbrances of record.

THIS SECULSTY INSTRUMENT combines uriform cavesants for nationat use and non-uniform covenanis
with Hmited vaziat'uis by jorisdiction to constitute a uniform securily instrumenl covering real property.

UNIFORM COVENAM/S. Borrower and Lender covenant and agree as foflows:

1. Payment of Prinzgal, Interest, Escrow [tems, and Late Charges. Borcower shall pay when due
the principal of, and interest <, the debt evidenced by the Note and fate charges due under the Note,
Borrower shall also pay fuuds f~= Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall (e made in U.S. currency. However, if any check or other instrument
received by Leader as payment under the Note or this Security Instrument is returned (o Lender unpaid,
Lender may require that any or all suse jv-al payments due under tbe Note and tais Security Instrument
be made in one or more of the following virms, as selecied by Lender: (a) cash; (b} money order; (c}
certified check, bank check, treasurer's check ar cashier's chack, provided any such check is drawa upon

an institiion whose deposits are insured by a J=e-z! agency, insirumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemsed received by Lender wiien receives @ th location designated in the Note or at such
other location as may be designated by Lender in accordan e itk the natice provisions in Section 14.
Lender may return any payment or partial payment If the payment =2 vartial payments are insufficient 1o
being the Loan current. Lender may accept any paythent 6r partia | paymant insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to is rigit=in refuse such payment or
partial payments in the future, but Lender is not obligated (o apply suck pywzats at the time such
payments are accepted. If each Periodic Payment is-applied as of its schedu’c i e date, then Lender
need niot pay interest on unapplied funds. Lender may hold such unapplied finds witil Borrower makes
payment {0 bring (he Loan current. if Borrower does not do so within 2 reasonabie pawd of time,
Leader shall either apply such funds or return them to Borcower, If not applied earlloe, suck funds wiil
he applied to the outstanding peineipal balance uader the Note immediately prior to forecionwse. No
offset or claim which Borrower might have now or in the future against Lender shall reliev hoxrower
from making payments due under the Note and this Security Instrument or performing (he coveratws and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Excepl as expressly stated otherwise in this Security
lnstrusnent or the Note, all payments accepicd and applied by Lender shall be applied in the following
order of prioity:

Lad
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Firsi, (o the Morigage Insurance premiums ta be paid by Lender o the Secretary or the monthly
charge by the Secretary instead of the monthly morigage insurasce premiums;

Second, to any taxes, special asselsments, leasehald paymenis or ground rents, and fire, Rood and
other hazard insurance premiums, as required;

Third, to interest due under the Note:
Fourth, to amortization of the principal of the Note; and,
Fifth, (o late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Mate shall o extend or postpone the due date, or change the amoun, of the Perladic Paymenis.

3. Furdsiov Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under
the Nutz, <atif the Note is paid in full, a sum (the "Funds®) 1o provide for payment of amaunts due for:
(a) taxes smy sessmenis and other items which can attain priority over this Security Instrument as a lien
or encumbra::ze : the Property; (b) leasehold paynients oc ground rents on the Property, if any; (c)
peemiums for an ard all inswrance required by Lender under Section 5; and (d) Morigage Insurance
premiums to be g2z by Lender (o the Sceretary or the munthly charge by e Secrelary instead of the
monthly Mortgage Insu ar_e premiums. These itemis are called *Escrow liems.* At originatian or at any
time during the term of thc Loan;, Lender may require that Community Association Dues, Fees, and
Assessnients, if any, be escrov sed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall prampdy furais); (0 Lender all notices of amounts to be paid under this Section.
Borzower shall pay Lender the Funds for Fxcrow ltems unless Lender waives Borrower's abligation to
pay the Funds for any or all Escrow ltera. Lender may waive Borrower's obligation to pay to Lender
Funds for any or ail Escrow Items at any time. Aiy such waiver may only be in writing. In the event of
such waiver, Borrower shall pay difecily, whes an4 where payable, the amounis due for any Escrow
Ttems for which payment of Funds has been waivod 0y Lesider and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within suci: i veriod a5 Lender may require. Borcower's
obligation (0 make such payments and (o provide receipts </ for alt purposes be deemed o be a
covenant and agreement contained in this Security Instrumen. = the phrase "covenanl and agreement” is
used in Sectioa 9. If Borrower is obligated to pay Escrow lems ey, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow btem, Lender mav exercise it rights under Section 9
and pay such amount and Borrower shiall then he abligated under Section ) to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at 24y “ime by a natice given in
accordance with Section 14 and, upon such revecation, Borrower shall pay & Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to perm.t Leadar to apply
the Funds at the time specified under RESPA, and (b) not (o exceed the maximum amov:4 # ader can
require under RESPA. Lender shall estimate the amout of Funds due on the basis of curre:t da'a and
reasonable estinales of expesditures of future Escrow Items or otherwise in accordance with Arpu-able
Law.

The Funds shall be held in an imlitnu'd"n whose deposits are insured by a federal agency, instrumentality,
or entily (including Lender, if Lender is‘an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds te pay the Eserow Items no later than the time specified

334174145 T 0112385018
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under RESPA. Lender shall not charge Borrower for holdiag and applying Ibe Funds, annually analyzing
the escrow accouant, or verifying (he Escrow Ttems, undess Lender pays Borrower utterest on the Funds
and Applicable Law permaits Lender (0 make such a charge. Unless an agreement is made in wriling or
Applicable Law requires interest ta be paid on the Funds, Lender shall not be required to pay Borrower
any interesi or ¢arnings on the Funds. Borrower and Lender can agree in writing, iwowever, that interest

shall be paid on the Funds. Lender shall give (o Barrower, without charge. an ansual accownting of the
Funds as required by RESPA.

I there is a surplus of Furds held i escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shottage of Funds held in eserow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender
Fa2 @ nount necessary to make up the shortage in accordance with RESPA, bit in no more than 12
mon'’iiy payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall roti'y Borrower as required by RESPA, and Borrawer shall pay to Lender the amouat necessary (o
make up.itte Jeficiency in accordance with RESPA, bt in no sore than 12 monthly payments.

Upon paymen: 1 {! of all sums secured by this Securily Instrument, Lender shafl promply refitnd o
Borrower any Furds held by Lender.

4. Charges; Liens. Borrovc; shall pay all taxcs, assessments, charges, fines, and impositios atiributable
to the Praperty which caii #:ain priority over this Security Instrument, lcasehold payments or ground
rents on the Property, if any, 2id Community Association Dues, Fess, and Assessments, if any. To the
extent (hat these jtems are Escrow.Jicms, Borrower shall pay them in the manper provided in Section 3.

Borvower shall promptly discharge any 1i» which has priority over this Securlty Instrament unless
Borrower: (a) agrees in writing (0 the pzyrient of the obligation secured by the lien in a manner
acceplable to Lender, but only so long as Borrowe: is petforming such agreement: (b) contests the lien ia
good fatth by, or defends against enforcement of ¢b \ien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien whuls wuse proceedings are pending, but only wntil such
proceedings are concluded; or () secures from the hulier of (he lien an agreement satisfactory to Lender
subordinating the lien ta this Security Instrument. If Lend<¢ “ctermines that any part of the Property is
subject (0 a len which can aitain prority over this Security Ir.<#zament, Lender may give Barrower a
notice ideatifying the lien. Within 10 days of the date on which th:¢ nutice is given, Berrower shall
satisfy the lien or take one or more of the actions set forth above 1 4+ Section 4.

5. Praperty insurance. Borrower shall keep the improvements now exisiing Gr hereafter erected on the
Property insured against lass by fire, hazards iacluded withia the term "extea seid coverage,” and any
other hazards including, but not limited 1o, earthquakes and foods, for which 1eiasr requires insurance.
This insurance shall be maintained in the amounts (including deduciible levels) and fo--ie periods that
Lender requires. What Lender requires pursuant (v the preceding sentences can change durng the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower suljer, 16 Lender's
righ to disapprove Borrower's choice, which right Shall not be exercised unreasonably, Larri may
require Borzower (o pay, i connectlon Witk this Loaw, either: (a) a one-tiie charge for flooa zo.e
determisation, certiflcation and tratking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be cesponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulling from.an objection by Borcower.

?ﬁ!l?ﬂiﬁum - 0112385018 S
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If Butrawer fuils (0 maintain any of the coverages desceibed abave, Lender may obain insurance
coverage, at Lender's option and Borrower's expense. Lender is urider no obligation to purchase any
particular type of amoust of coverage. Therefare, such coverage shall cover Lenger, bul nuight or might
ot peotect Bocrower, Borrawer's equity in the Praperty, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Bocrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insarance that Borrower could kave cbiained. Any amounts dishursed by Lender under this
Section § shall become additional debt of Barrower secyred by this Security Instrument. These amounts
shall bear interest a( the Note rate from the daie of disbursemen and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

/!l bsurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right
{0 dizeporove such policies, shall include a standard morigage clause, and shall name Lender as
mortgage: and/or as an additional loss payee. Lender shall have the right (o hold the policies and renewal
certifica'ss, .f Lender requires, Borcower shall prompily give to Lender all receipis of paid premiums and
renewal notice:. I Borrower olwains any form of Insurance Coverage, nol otherwise required by Lender,
for damage to, or Zestruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender -+ wcortgagee and/or as an addiiional less payee.

In the event of loss, Baltowys: shall give prompt notice fo the insurance carrier and Lender. Lander may
make proof of loss if not niade omptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance praceecs, wiether or nol the underiyiag insurance was required by Lender, shail
be applied to restoration or repair of 1ae Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duing s7ich repair and resiaration period, Lender shall have the right
to il such insurance proceeds umil Leacer has had an oppotunity (o inspect such Praperty (o ensure
the work has been completed to Lender's saltriaction, provided that such inspection shall be undertaken
prompily. Leader may disburse proceeds for tiz espoirs and restoration in a single payment or in a series
of progress payments as the work is completed. Usees an ageeemicit is made in writing or Applicable
Law requires interest to be paid on such insurance peoiecds, Lender shall not be required to pay
Bocrower any interest or earnings on such proceeds. Fees 0/ nublic adjusters, or other third parties,
retained by Bocrower shall pot be paid out of the insurance g ~ceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nat economically feasible or Lender's security would be
lessented, the insurance proceeds shall be applied o the sums secuicd by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrawer. Su'h ‘arurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower ahandans the Property, Lender may file, negotiate and seitle any availuble insurance claim
aad related matiers. If Borrower does not respond within 30 days to a notice from Le.de: that the
insurance carvier has offered to settfe a claim, then Lender may negotiate and seitle i r2t:1. The 30-day
period will begin when the natice is given. Iz cither event, or if Lender acquires the Proger.y under
Section 22 or otherwise, Borrower hereby assigns 1o Lendet (2) Bocrower's rights (o any insrvcace
proceeds in an amown not to exceed the amounts unpaid-under the Note or this Security Instrurr &, and
(b) any other of Borrawer's rights (other than the right to any refand of uneamed premiums paid ny
Borvower) under all insurance poficies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds cither (o repair o reslore the Property
Ot to pay amounts unpaid under the Nole or this Security Instrument, whether or not then due.

334174145 . 0112385018
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wilkin GO days afier the execution of this Security Insirunent and shall continue to occupy the Propenty
a5 Borrower's principal residence for it least one year after the date of occupancy, unless Lender
deterimines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circwnstances exist which are beyond Borrower's contral,

7. Presorvation, Maintenance and Protection of the Froperty; inspections. Bomrower shall not
destray, danage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deterarating or
decreasing in value due (o its condition. Unless il is detcrmined pursuant (o Section 5 that repair or
restoralion is net economically feasible, Borrower shall promptly repair the Property if damaged to
7+ai0 farther deterioration or damage. If insurance or condesnation proceeds are paid in connection
wilh. damage to the Property, Borrower shall be respoasible for repairing oc restoring the Property only
if Lestder bas released proceeds for suck purpuses. Lender may disburse proceeds for the repairs and
Testoratiza ir. 2 single payment o in a series of progress payments a3 the work s completed. If the
insurance or cur.demnation praceeds are not sufficient (o repair or restore the Property, Borrowec is agg
relieved of Boriow's obligation for the completion of such repair or res(oration.

If cundemaation proceeds are paid in conaection with (he taking of the property, Lender shall apply such
proceeds to the reduction r. '« indebtedness under the. Note and this Security Instrument, first (o any
delinquent amounis, and then to ;avment of principal. Any application of the proceeds to the principal
shall not extend or posipone ths due date of the moathly payments or change the amoun of such
payments, )

Lender or its agent may make reasonat’c <nfries upon and inspectipas of the Progerty. If if has
reasonable cause, Lender may inspect the nters== of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sucl an interior inspection specifying such reasonabie cagse.

8. Borrower's Loan Application. Barrower shall \i2 i default if, during the Loan application process,
Borrower or any persons or entities acting at the direct2or. of Borrower ar wiih Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate iriowation or statements to Lender (or failed to
povide Lender with material information) in connection with "< Loan. Matarial representations include,
but are not Limited io, representations concerning Bocrower's oceygancy of the Property as Borrawer's

8. Protection of Lender's interest i the Property and Rights Unde: tris Security instrument. If
(a) Borrower fails to perform the covenants and agreements coaiained tn this security lasteument, ()
there is a legal procecding that might siguificantly affect Lender's interest in the Vroperty and/or rights
under this Security Instrumment (such as a proceeding in bankruptcy, probate, for cond:mratton or
forfeiture, for enforcemen of 2 lien which may atiain priority over this Security Insti:smza* cr to enforce
laws os regutations), or (¢) Borrower has abandoned the Property, then Lender may do zid g2y for
whatever is reasonable or appropriaie to protect Lender's futecest in the Property and rights v «der this
Security Instcument, including peotecting and/or assessing the value of the Property, and sacuring wxd/or
repairing the Froperty. Lender’s actions can include, but ace not limited to: (3) paying any sums secured
by a lien which has priority aver this Security Instrament; (b) appearing in court; and (g) paying
reasouable attormeys' fees to pratect its interest in the Praperty and/or tights under this Security
Instrument, including its secured pasition in a baakruplcy procaeding. Securing (he Property includes,

317Ls 0112385018 _
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bul is ot limited o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elininate building or other code violations nr dangerons conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so ang is not under any duty or ohligation to do so. It is agreed that Lender incurs no
liahitity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under ihis Section 9 shal become additional debt of Borsower secured
by this Security Instrument. These amounts shall bear inierest at the Note rate from the dats of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payntent, ' -

If “afs Securliy Instrument is on a leasehold, Borrawer shall comply with alj the provisions of the lease.
if Bacrower acquires fee title 1o the Praperty, the leasehold and the fee Gtle shall nat merge unless
Lestder aprees (o the merger in writing.

10. Assignrien’, of Miscellaneous Procesds; Forfelture. All Miscellaneays Proceeds are herehy
assigned (o 2ml ,bal be paid (o Lender.

If the Property is Gariaged, such Miscellaneous Proceeds shalt be applied to restocation or repair of the
Property, if ihe resiuration o repair is cconninically feasible and Leader's security is not lessened.
Daring such repair and ‘es’osiion period, Lender shall have the right ta hold such Miscellaneous
Proceeds until Leuder has Lad 2-coportunity (o inspect such Property {0 ensure the woek has been
completed to Lender's satisfaciion, provided (hat such inspection shall be undertaken promptly. Lender
may pay for the repairs and restorido'; in a single disbursement or in a series of progress payments as the
wark is completed. Unless an agreem: ‘ni 's znadle in wriling or Applicable Law requires inferest to be
paid on sach Miscellanenws Proceeds, Lca ier shall not be required {0 pay Borcower any inferest or
eamings on such Miscellaneaus Praceeds. If (' restoration or regair is not economically feasible or
Lender's security would be Jessened, the Miscu!ar;20s Proceeds shall be applied Lo the sums secured by
this Security lasirument, whether or not then due, ;% the excoss, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order proviasd for in Section 2.

in the event of a total taking, destruction, or ioss in valug of te Property, the Miscellaneous Proceeds
shail be applied (0 the sums secured by this Security Inslruicat, whzther or ot then due, with the
excess, if any, paid to Borrower. :

In the event of 2 partial taking, destruction, or loss in value of the Progerty in which the fair market
value of the Property immediately before the partial taking, destruction, 6 10 in value is equal fo or
grealer than the amount of the sums secured by this Security Instrument immydiatzy before the partial
taking, destruction, or loss In value, unless Borrower and Lender otherwise agres in writing, the syms
secured by this Securily Instrument shall be reduced by (he amount of the Miscellane us Froceeds
multiplied by the following fraction: (2) the total arsount of the sums secured immediaicty ocfore the
partial taking, destruction, or loss in value divided by (b) the fair market vahue of the Propery
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
Borrower.

In the event of a partial taking, destruction, or loss I value of the Property in whick the fair market
value of the Property immediately Lefore the partial iaking, destruction, or loss in value is less (han the
amount of the sums secored immediately before the partial taking, destruction, or loss in value, unless
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Burrower and Lender otherwise agree in wriling, the Miscellaneaus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or If, after notice by Lender (o Borrower that the Opposing
Party (as defined in the next sentence) offers (o make an award to settle a claim for damages, Botrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds elther to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o uot then due. “Opposing Party" means the third party
that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of action in
regard (o Miscellaneous Praceeds.

Braower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lenae:'s judgment, could result in forfeiture of the Property or other material impairment of Lender's
tateces: ui the Property or rights under this Security Insirument. Borrower can cure such a defaull and, if
acceleradin as occurred, reinstate as pruvided in Section 18, by causing the action or proceeding io be
dismissed wit s ruling that, in Leader's judgment, peecludes forfeiture of the Property or other material
impairment o I2nd=r's interest in the Proerty or rights under ihis Security Instrament. The proceeds of
any award or claiin for damages (hal are attribable 1o the impairment of Leader's interest in the
Property are bereby assipod &nd shall be paid (o Lender,

All Miscellaneous Proceeas chal are not applied to restoration oc repair of the Property shall be applied in
the arder provided for in Sectin 2.

11. Borrower Not Ralsased; Forbetw itie By Lander Not a Waiver. Extensioa of the fime for payment
or modification of amortization of te sv7irs secured by this Security Instrument granted by Lender to
Barrower ar any Successor in Enterest of ¥ orrower shall not aperate to release che liability of Borrower or
aay Successors in Interest of Borrower. Lendrs shill not be required to commence praceedings against
any Successor in Inierest of Borrower or ta retze i exiend time for paymeni or odherwise modify
amortization of the sums secured by this Security \zitzament by reason of any demand made by the
original Bocrower or any Successors in Interest of Bov.ovver. Any forbearance by Lender in exercising
any right or remedy including, withowt limitation, Lender’s 4c eplance of payments from third persons,
entities or Successors in Interest of Borrower or in amounis k' than the amount then due, shall rot be a
walver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability: Co-signers; Successors and Assig:v. Sound. Borrower covenants and
agrees thal Barrower's abligations and lability shall be joint and severat. FKawever, any Borrower who
co-signs this Security Instrument bu does not execute the Node (a "co-signes ): (4) is cu-5igning this
Security Instrument oly to mortgage, graul and convey the co-signer's interest iy the Property under the
tenns of this Security Instrument; (b) is not personaily obligated to pay the sums secv.ed by this Seaurity
Instrument; and () agrees that Lender and any other Borrower can agres (o extend. i, forhear or
make amy accommodations with regard to the tarmas of this Security Instrument or the Nee #iiout the
CO-SIERLE'S CORSENL.

Subject (o the provisions of Section 17, any Successor in Interest of Borrower who assumes Barraver's
abligations under this Security Instrument in wrifing, and is approved by Lender, shall obtain ali of
Borrawer's rights and benefiis undér this Security Instrument. Borrower shall not be released from
Boreower's abligations and liability inder this Security Tnstrument unless Lendes agrees to such release

4174145 , 0112385018

33

FHA o With MERS., 9302014
Gankars e - , VMPANL) (1506).00
w«%s&m o .%P 10016



13,

4.

UNOFFICIAL COPY

Y

in writing. The covenants and agreements of this Seturuy [nstrument shall bind (excepi as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrwnent, including, bul not Limited (0, attorneys* fees, property inspection and valuation fees. Lender
may collect fees and charges autharized by the Secretary. Lender may not charge fees that are expressly
peohibited by this Security Instrumeat or by Applicable Law.

If the Loan is subject (0 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or otker loan charges collecied ur to be callected in connection with the Loan exoced the
peaitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce the
chauge o the permitted limit; and (b) any sums alrezdy collected from Barrower which exceeded
penait‘al limits will be refunded to Borrower. Lender may choose (o make this refynd by reducing the
princips: zwad under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduciice will be trealed as a partial prepayment with no changes in the dwe date or in the moathly
payment amosn alzss the Lender agrees in writing to those changes. Borrower's acceplance of any such
refund made by d'ce.t nayment to Borrawer will constitte a waiver of any right of action Borrower
might have arising vl of such overcharge.

Notices. All natices given sy Borrower or Lender in connection with this Security Instroment must be in
writing, Auy notice o Borrow r in|coanection with this Sécurity tnstrument sball be deemed to have
been given to Borrower when siziled by first class mail or when actually delivered to Borrower's notice
address if send by other means. Notice « any one Borrower shall constitute notice to all Borrowers usless
Applicable Law expressly requires otisc.#ise, The noticé address shall be the Property Address unless
Bosrower has designated a substitule noticz adriz=¢s by otice (o Lender. Bosrower shall promptly

notify Lender of Borrower's change of addrecs. If Lender specifies a pracedure for reporting Borrower's
chiange of address, then Borrower shall caly repo(t a'change of address through that specified procedure,
There may be anly one designated notice address uniier this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mlirp i by First class mail to Lender's address
stated herein unless Lender has designated another address oy notice (o Borrower. Any notice [n
conciection with this Security Instrusent shall not be deeme: to hav> been given to Lender until actually
received by Lender. If any natice required by this Security Instru uen( e also required under Applicable
Law, the Applicable Law requirement will salisfy the correspoading e u'rement under this Security
Instryment.

. Goveming Law; Severability; Rulss of Construction, This Security los{rumaat shall be governed by

federal law and the law of the jurisdiction in which the Property is Jocated. All ol s and obligations
contained in this Security Instrument are subject tg any requirements and limitations of A wplicable Law,
Applicable Law might explicitly or impticidy allow the parties ta agree by conlract ai i raptt be silent,
but such silence shall not be cansired as a prohibition against agreement by contract. In tue avent that
any peovision or clause of this Security Insirument;or the Note conflicts with Applicable Law _ surh
conflict shall not affect other provisions of this Security Instrument or the Note which can be gilex: effect
without the conflicling provision. o
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As used in this Securily Instrument; () words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to
take any action.

Bamower's Copy. Borrower shall be given ome copy of (he Note and of this Security [nstrument,

Teansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Interes
in the Property” means any legal or beneficial inerest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bund for deed, contract for deed , installmen sales conlract or
escrow agreement, the inent of which is the transfer of title by Borrower af a fufure date to 2 purchaser,

¥ ali or aay part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is
not 2 iatural peeson and a beneficial interest in Borrower is sold or transferred) withoul Lender's priot
writle s upsent, Lender may require immediate payiment in full of all sums secured by this Security
Instrume.d. lowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable [awv. o

If Lender exercis's s apiion, Lender shall tve Borrower notice of acceleration. The notice shall
provide a period of nol less thas 30 days from (ie date the notice is given in accordance with Section 14
within which Borrower sty all sums secured by this Security Instrument. If Borrower fails ¢o
these sums prior to the exgiratie= of this period, Lender may invoke any remedies permitted by this
Security Instrument without fu ther notice or demand on Borrower.

Barrower's Right to Reinstate A% Accaleration. 1f Borrower meets ceriain conditions, Barrower
shall have the right to have enforceme=: o! tis Securily Insirusent discomtinued at any time prior (o the
earlies of: (a) five days before sale of (he Pronz=ty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spexify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing Ui S curity Instrument. Thase conditions are thal
Borrower: (3) pays Lender all sums which then would b due under this Security Instrumeni and the Note
as if no acceleration had occureed; (b) cures any defaulz of 4y olher covenants o agreements; (c) pays
all expenses ircurred in enforcing this Security Instrument, in Juding, bit net limited to, reasanahle
attorneys' fees, property inspection and valuation fees, and wher 222 incurred for the purpose of
protecting Lender's interest in the Property and rights under this vecutiry Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's intec " i the Property and rights under
this Security Instrument, and Borrawer's obligation to pay the sums secared Uy this Security Instrument,
shall coniinue unchanged unless as otherwise provided under Applicable Lz4. However, Lender is not
required to reinstade if: (i} Lender has acoepted reinstatemen afier the commensémzat of foreclosure
proceedings within two years immediately peeceding tse commencement of a current Zoroclosure
proceeding; {ii) reinstalement will preclude foreclosure on different grounds in the future, oz Gil)
reinstatement will adversely affect the priority of the lien created by this Security Instruier.. Lender
may require that Barrower pay such reinstatement sums.and expenses in one or more of (he fuilvwing
forms, 25 selected by Lender; (2) cash: (b) money order; (c) certified check, bank check, treasurer'y
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by & federal agency, instrumentality or entity; or {d) Eleciconic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obliations secured hereby shall remain fully
effective a3 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17. : :
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Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noic or a partial isterest in the
Note (cogether with this Security Instrument) can be sold one or more times without prior natice to
Borrower. A sale might resull in a change in the entity (known s the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and perfarms other morigage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of (ke Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address of
the new Loan Servicer, the address (o which payments should be made and any other information RESPA
requires in comneclion with a nodice of trausfer of servicing. I the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
te sorrower will remain with the Loan Servicer or he transferred o a successor Loan Servicer and are
a0t os2umed by the Note purchaser unless otherwise: provided by the Note purchaser.

Neithcr Porsower nor Lender may commence, join, or be joined to any judicial action (as either an
individo- lir.gant or (he member of a class) that arises from the other party's actions pursuant to this
Security Instruieat or that alleges that the other party has breached any pravision of, or any duty owed
by veason of, das Security Instrument, until such Borrower or Lender has nolified ihe other party (with
such notice given in smpliance with the requirements of Section 14) of such alleged Lreach and afforded
the ollier party hereto a ;easovable period afier the giving of such notice to take corrective action. If
Applicable Law provides a Zime period which must elapse before certain action can be taken, that time
period will be deemed to be re som ble for pueposes of this Section. The notlce of acceleration and
opportunity te cure given (o Boivovics pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant to Section 17 shials e deemed (o salisfy the notice and opportunity to cake corvective
action provisions of this Section 19.

Borrower Not Third-Pasty Beneficiary to Zoniract of Insurance. Morigage Insurance reimburses
Lender (or any entity that purchases the Note) S=r zertain fosses it may incur If Borrower does nol repay
the Loan as agreed. Bacrower acknowledges and ag:07s that the Borrower s not a third party bencficiary
to the contract of insurance between the Secrelary and Lruder, nor is Borrower entitled {o enforce ay
agreement between Lender and the Secretary, unless explicitly authorized 1o do 5o by Applicable Law.

Hezardous Substances. As used in this Section 21: (3) "Iiazardrz= Substances” are those substances
defined as toxic ar hazardous substances, poliutanis, or wastes by Envirncuental Law and the following
substances: gasoline, kerasene, other flammable or toxic petroleum p:oZucts, toxic pesticides and
herbicides, volatile solveats, materials containing asbestos or formaldelyor, 274 radicactive materials:
(b) "Environmeal Law" meins federal laws and laws of the jurisdiction wlure the Property is located
that relate to health, safety or enviroumental protection; (c) "Euvironmental Cleawp” includes any
response action, remedial action, or removal action, as defined in Enviroamental Lav', ad () an
"Environmental Condidon™ means a condition that can cause, contribute to, or othervise ger an
Enviroamental Cleanup. '

Borrower shall not cause or permit (he presence, use, disposal, starage, or release of any Ha'arorrs
Substances, or threaten (o release any. Hazardous Substances, on or in the Property. Borrower siail not
do, nor allow antyone else to do, anything affecting the Property (a) that is in violation of any
Environmenial Law, (L) which creales an Enviconmental Condition, or (c) which, due (o the presence,
use, or release of a Hazardous Subsiance, creates a conditios that adversely affects the value of the
Praperty. The preceding twa semences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances tliat are geserally recognized (o be appropriate to wormal
residential uses and to maintenasce of the Propesty (including, but not limited to, hazardous substances
in consuner products).

Boerower shall promptly give Lender written notice of (a} any investigation, claim, demand, Jawsult or
other action by any goverumental or regulatory agency ar private parly involving the Property and any
Hazardous Substanes or EnvironmentaF Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valve of-the Property. If Borrower learns, or is nolified
by any gavernmental or regulatory authority, ar auy peivate party, that any remaoval or other remediation
. any Hazardous Substance affecting (he Properly is necessary, Borrower shall promptly take all
aece’sory remedial actions in accordance with Environmental Law. Nothing bereln shall create any
obligidor; an Lender for an Enviranmental Cleanup.

NON-UNIFCR:: COVENANTS. Bosrower and Leader further covenant and agree as follows:

22. Acceleration; r.;edias. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach ~Z'any covenant or agreement in this Security Instrument (but not prior to
acceleration under Secion 17 unless Applicable Law pravides otherwise). The notice shall specify:
(a) the default; (b) the sction required to cure the default; (¢) & date, not less than 30 days fom the
date the notice is givea to Bo:rower, by which the default must be cured; ond (d) that failure to
cure the default on or before the 2:te apecified in the notice may result in acceleration of the sums
secured by this Security Ingttum= -foreclosure by judicisl proceeding and sale of the Property.
The notice shall further inform Borscwr of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-=vistence of a default or any other defense of Borrower
to acoeleration and foreclosure. If the defailt is not cured on or before the date specified in the
notice, Lender gt its option may require immedsats payment in full of all sums secured by this
Security Instrument without further demand and e foreclose this Secnrity Instrument by judicial
proceeding. Lender shall be satitled ¢o collect all expan® s incurred in pursuing the remedies
provided in this Section 22, Including, but not linsited tc, r2asonable attorncys’ fees and coats of
title evidence. '

23. Releasa. Upon payment of all sums secured by this Security Insicvmerd, Lender shall release this
Securily Instrument. Borrower shalt pay any recordation costs. Lender wsy charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid (o a third paciy far services rendered and the
charging of the fee is permitied under Applicable Law.

24. Attomeys’ Fees. As used in this Security Instrument and the Naie, attorneys' iees sia!l include those
awarded by an appellate court and any aitorneys' fees incurred in a bankruptey peoceedirg

25. Jury Trial Waiver, The Borrower hereby waives any right 10 2 trial by jury in any actior, r.oceeding,
claim, or counterclaim, whether in contract or toet, at law or in equity, arising out of or in aiy way
related o this Secwrity Instrument or the Note.

28. Waiver of Homestead. In sccardance with Illincis law, the Borrower hershy releases and waives all
rights under and by virtue of the Tllinois hamestexd exempiion Laws.
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27. Pacement of Collateral Protection Insurance. Unless Buerower provides Leader with evidence of
the Insurance coverape required by Bortower's agreement with Lender, Lender may purchase Insurance
al Bocrower's expense (o protect Lender's interests in Borrower's collateral, This insurance may, but
meed not, protect Borrower's interesis, The coverage that Lender purchases may not pay any claim that
Bocrower makes or any claim that is made against Borrower in connéction with (he collateral. Bocrowes
may later cancel any insarance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obfained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insarance. The costs of the insurance may
be 2dded to Borrower's total outstanding balance or obligation. The cosis of the insurance may be more
diar-he cost of insurance Borrower may be able 10 obtain on its owa,

BY SIGNING BELOW, Borvower accepls and agrees (0 the terms and covenants contained in this Security
Instrament an’ in any Rider executed by Borrower and recorded with i,

=

fn Raether ! -Bomower

@ ‘ -1 -.':(Sﬁi)

Colleen Raether -Bo.rower

Scal)
-Borrower

{Seal)
-Borrower

(] Refer to he atiached Signature Addendim fox additional parties and signatures.
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Acknow m‘ua/‘s .

Stateof /-t / .

County/Cityof { A< ¢ a &0, emt .

Thismstmmtwasadnowledgae’dhefore meon ¢ 3F ﬂpnfzaza by cfﬂ-& #Hn Ra p':“ér,

Qo lleen B aether

OFFICIAL SEAL

. JULIE LAVALLIE
_ NOTARY PUBLIC, STATE OF LINGIS
w/d Ll My Comkscion Expres May 20, 2023

lary Public

My commission expires: ) Ay 30, FHID2

Loan Origination Organization; Freedom Mortgage Coipuration
NMLS ID: 2767

Loan Originator: Andrew Patrick Ermilio

NMLS ID: 159395
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£xhibit A

Fiie Mr.: 383553

The Land ;efzmred to herein below is situated in the County of COOK,
State of IL;;-and is described as follows:

LOT 37 IN BLOCK 11 !N MCCOLLAM AND KRUGGELS'S ADDITION
TO NORWOOD PARK IN THE WEST 1/2 OF SECTION 7, TOWNSHIP
40 NORTH, RANGE 13, cAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.

Being the same property as conve/ea from Nicholas T. Gilbert, married
to Consiglia Gllbert to Justin Raethar 2nd Colleen Raether, husbhand and
wife, not as joint tenants or tenants in ezmimon but as tenants by the
entirety as set forth in Instrument 16102240723, dated 4/7/2016, recorded
04/11/2016, COOK County, ILLINOIS.

Tax ID: 13-07-127-034



