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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAMO FALLS, ID 83402

This Instrument was prepared by
CALIBEF dOME LOANS, INC.
1525 S. BEL'1 _INE ROAD
COFPPELL, (¥ 15119

—— |Space Above This Line For Recording Data]

Loan Number 9797475606
MERS Number 100820997974756069

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docoment are Jefin=d below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the vsags #5 words used in this docment are also provided in
Section 16.

(&)  "Security Instrmment” means this document, which is datad APRIL 01, 2020, together with all Riders
1o this decument.

{B) "Borrower" is SANTOSH KUMAR FONNURU, SRILEKHA 57« GIRI, HUSBAND AND WIFE;.
Batrower is the mortpapor imder thig Security Instrument,

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS s ¢ separate corporation that is
acting solely as a nominee for Lender and Lender's miceessors and assigns. MEKS 18 #ie mortpagee under this
Secarity Instrument. MERS is organized pnd existing wmder the laws of Delawar:, aod has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lemder" is CALTRER HOME LOANS, INC.. Lender is a CORPORATION arg-izod and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELY. (Y 75019.
{(E)}) "Note" mecans the promissory note signed by Bomrower and dated APRIL 01, 2020. The idrie siates that
Borrower owes Lender FIVE HUNDRED FOUR THOUSAND AND 00/100THS Dollars (U.S. $54,Y00.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in 1’ not
later than MAY 01, 2050,

(F) “Property" means the property that is desceibed below under the heading "Transfer of Rights in the

(G) "i.oan” meang the debt evidenced by the Note, plus interest, any prepayment charpes and late chargas
due under the Note, snd all sums due under #his Security Instrument, ptus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Bomrower. The following
Riders are to b executed by Borrower [check box as applicable):

ILLINOIS-Single Family—Fasaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 014 141 (page 7 of 13 pages)
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0 Adjustable Rate Rider O Condominium Rider D Second Home Rider
[ Balloon Rider O Plaaned Unit Development Rider O Biweekly Payment Rider
[ 1-4 Family Rider O V.A, Rider O Manufactured Home Rider
[ Leasehold Rider D Revocable Trust Rider

(I  "“Applcable Law" means 5ll controlling applicable federal, state and local statutes, regulations,
ordinancer oo sdminigtrative rules and orders {that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(N} "Communi'y Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are i*;)0¢.d on Barrower or the Property by a condominium association, homeowners association of
similar orgenization.

() "Electronic Funds T-onsfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper msinirzat, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 a%-in order; instruct, or authorize a finenciel institutica 1o debit or credit an
account. Snch term includes, but 3o 074 limited to, point-of-sale transfers, automated teller machine iransactions,
transfers initiated by telephone, wire tranzicos, and automated clearinghouss transfars.

(LY *Escrow Items" means those items that are deseribed in Section 3.

(M) T"Miscellaneous Proceeds” means dnv compensation, setlement, award of damages, or proceeds paid by
any third party (other ihan ingurance proceeds ve’d under the coverages described in Section 5) for: (i) damage
to, ar destruction of, the Property; (ii) condemnation or other taking of all or eny part of the Property; (iii)
conveyancs in lieu of condemnation; or {iv) misreprescatations of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgape Insurance” means insurance protecting Leuder against the nonpayment of, or defult on, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amovit Iue for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrament,

(P) "RESPA" means the Real Estate Setilement Procedures Act /iz US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they miyht br amended from time to time, or
any additional or successor legislation or regulation that governs the same rub'ect matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard io a
“federally related mortgage losn" even if the Loan does not qualify as a “federally vel ated mortgage lom” ymder
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Prope.cy, whether or not
that party has assumed Borrower's obligations under the Nots and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the patformance of Botrower's covenants and agresments wnder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solsly
as nominee for Lender and Lender's successors and sssigns) and to the successors and assigns of MERS the
following described property located in the __Coumty _ [Type of Recording Jurisdiction] of __COOK
[Name of Recording Jurisdiction]:

ILLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 314 101 (page ! of 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOQF

which currently has the address of 204 N MIDDLETON AVE

{Street)
PALATINE , Minois 60067-4856  ("Property Address"):
(City] [2ip Code]

TOGETHER WITH sll the improvements now or hereafter erected on the property, end all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Property." Borrower understmds and aprees that MERS holds only legal fitle to the interests granted by
Borrower i tiis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Leoder's successors and assigns) has the right: to exercise any or all of those intarests, including, but
not limited to, the vight to foreclose and sell the Property; and to take any action required of Lender inchading,
but not limited t; ¢7icosing and canceling this Security Instrument.

BORROWCER 5 /ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, @ant ind convey the Property and that the Property is unencumbered, except for
encumbeances of racord. B wer warrants and will defend generally the title to the Property against all claims
and demands, subject to anj-cacumbrances of record.

THIS SECURITY INSTIC(WPAENT combines wmifoem covenanis for pational use and non-uniform
covenants with limited variations %y jurisdiction to constitate a uniform security instrument covering real
propeaty. :
TUNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whea due the principal of, and interest ur, e debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall <l pay funds for Escrow Items pursnant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. ¢wrency. However, if any
check or other instrument raceived by Lender as payment ansar the Note or this Security Insirument is refurned
to Lender wpaid, Lender may require that eny or all subssquint payments due under the Note and this Security
Instrument be made in one ar more of the following forms, as selectd by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, rovided any such check is drawn upon an
institution whose deposits are insured by a faderal apency, instnucatalit, or entity, or (d) Electronic Funds
Trangfor.

Payments are desmead received by Lender when received at the locahior domignated in the Note or at such
other location as may be designated by Lender in accordancs with the notice proviziors in Section 15. Lender
may Tetn any payment or partial payment if the payment or partial payments are irc:&icient to bring the Loan
cunrent. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiai paymants in the futare,
but Lénder is not obligated to apply such payments at the time such payments are accepted|. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappliea fars. Lender
may hold such unapplied funds until Borrower mekes payment to bring the Loan current. If Borrowss does not
do 50 within a reasonable petiod of time, Lender shall either apply such funds or retum them to Borrower -1t not
applied earlier, such fimds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. Neo offset or claim which Borrower might have now or in the fiture against Lender shall relieve
Borrower from making payments dus under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest dve under the
Maote; (b) principal due under the Note; {c} emounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts ghall be spplied first to late
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charges, second to eny other amounts du¢ under this Security Instmment, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchades a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is ouistanding, Lender moay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess sxists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applisd to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, instmance proceeds, or Miscellaneous Proceeds to principel due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Frads for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, oniii the Note is paid in fill, a surn (the "Funds") to provide for payment of amovnts due for: (a) taxes
and assessmeits wid other jtems which can attain piocty over this Security Instrument as a lien or encumbrance
on the Property; £ icaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance requirtd Ly Gander under Section 5; and (d) Mortgage Insutance premiums, if any, or any sums
payahle by Borrower 1o L zader in liev of the payment of Mottgage Insurance premiums in accordance with the
provisions of Section 10, Taese items are called "Escrow lems.” At origination or at eny time during the term
of the Loan, Lender may resuire that Cormumity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees ap) »2sessments shall bs an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid nnder this Section. Borrower shall pay Lender the Funds for Eserow
Ttems unless Lender waives Bomrower's obli ation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lend.r Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of sucti vaiver. Borrower shell pay directly, when and where payable, the
amounts due for any Escrow ltems for which puymeut of Funds has been waived by Lender end, if Lender
requires, shall farnish to Lender receipts evidencing such payment withm such time period as Lender may
require. Borrower’s cbligation to make such payment: and to provide receipts shall for all purposes be deemed
1o be a covenant and egreement contaimed in this Security 'nsf vment, as the phrass "covenant and agreement” is
used in Section 9. If Borrower is obligated 1o pay Bscrow Iieprs directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may ererrise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section % to regay io Lender any such amount. Lender may
revoke the waiver as to any ot all Escrow Items at any time by a notice given in accordance with Section 15 and,
upoa such revocation, Boerower shall pay to Lender alt Funds, and in such amcunts, that are then required undet
this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficieni t= permit Lendet to apply the
Funds at ihe time specified under RESPA, and (b) not to excead the maximum amour: = leader can require under
RESPA. Lender shall estimate the amcunt of Funds due on the basis of current data and reasonable estimates of
cxpenditures of futare Escrow Items o otherwise in accordance with Applicable Law,

The Funds shall be held in an instituticn whose deposits are insured by a federal ageny, i sirementality,
or entity (ineluding Lender, if Lender is an institotion whose deposits are so insured) or in any Ta’eral Home
Loan Bank, Lencr shall apply the Funds to pay the Escrow ltems no later than the time sperisiad under
RESPA. Lender shall not charps Borrower for holding and applying the Funds, annually analyzing ‘he sccrow
account, or verifying the Escrow Ttems, uniess Lender pays Borrower interest on the Funds and Applicacle Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid cn the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall account to Borrower
for the excess fimds in acoordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
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ANAWNMGIINEN Dw DA

METTTTY



2011207403 Page: 6 of 16

UNOFFEICIAL COPY

necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there i5 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instniment, Lender shall promptly refund to
Botrower any Fumd; held by Lender.

4, Charges; Liems, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can aftain priovity over this Secnrity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument wnless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but cul so long as Borrower is performing such agreement; (b) contests the lien m good faith by, or
defends against saforeement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of Wsc i while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from tie bio’Ger of the lisn an agreement satisfactoty to Lender suberdinating the lisn to this Security
Instrument. If Lender decrimines that any part of the Propatty is subject to a lien which can attain prierity over
this Security lnstrument, Lziadxr may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Bortower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pav & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection wih this Lean.

5. Property Insurance. Bomrower shaii keep the improvements now existing or hereafter erected on the
Property insured against loes by fire, hazaias included within the term "sxiended coverage,” and any other
hazards including, but not limited 10, earthquaks< 2od floods, for which Lender requires insurance. This
msurance shall be maintsined in the amounts (includizs deductible levels) and for the periods that Lender
requires. What Lender requires pursimnt to the prece ling sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chogen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exerciced wnreasonably, Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge sor flood zone determination, certification and
tracking services; or {(b) a ane-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reaszaably might affect such determination or
certification. Botrower shall also be responsible for the payment of any fe s impnsed by the Federal Emergency
Management Agency in connection with the review of any flood zone determizistion resulting from an objection
by Borrowet.

If Borrower feils to maintain any of the coverages described above, Lerter may obisin insurance
coverags, at Lender's option and Borrower's expense. Lender is under no obligation to yarchase any particular
type or emount of coverage. Therefore, such coverage shall cover Lender, but might or micht not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazird or liability
and might provide greater or lesser coverage than was previously in effact, Borrower acknowleugss it the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower wold have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt ol Bo-rower
secured by this Security Instrument. These amoumts shail bear interest at the Note rate from the dae of
disbursement and shall be payabls, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shalt name Lender as morigagee
and/or as an additional loss payes. Lender shall have the right to hold the policies end renewal certificates. If
Lender tequires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. 1f
Barrower cbtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include a standard mortgage ¢lause and shall name Lender as
mortgagee and/or as an additional logs payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bormrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance waa required by Lender, shall be applied to
restoration of repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such nsurance
. proceesds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection ghall be nndertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid oo such msurance
proceeds, Lzader shall not be required to pay Botrower amy interest or earnings on such proceeds. Fees for
public adjostecs. or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole Mligation of Borrower. [f the restoration or repair is not economically feasible or Lende’s
security would b2 'csened, the inswrance procesds shall be applied to the sums secured by this Security
strument, whether o 7ot then due, with the excess, if any, paid to Borrower. Such insurance procesds shall be
applied in the order provad 4 for in Section 2.

If Borrower abandor.s fae Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
cerrier has offered to settle a cleim. then Lender may negotiate and settle the clsim. The 30-day period will
begin when the notice is given. In ¢!iner svent, oc if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender {a) "Jorrcaver's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this 3zcurity Instrument, and (b} any other of Borrower's rights (other than
the right to any refund of unearned premuwrs paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable iv ¥:= coverage of the Property, Leénder may use the insurance
proceeds cither to repair or restore the Property or to-pay amounts unpaid under the Note or this Security
Istrument, whether or not then due.

6, Octupaney. Borrower shall oceupy, establish, aad se the Property as Borrower's principal residence
within 60 days after the execution of this Security Ingtnmont and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or urie's extenuating circumstances exist which
are beyend Borrower's control,

7. Preservation, Maintenamce and Protection of the Propert; Insnections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o7 commit waste on the Property.
Whether or not Borrower is residing in the Property, Botrower shall maintain the Yoeperty in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it e datermined pursnant 1o
Section 5 thet repalr or restoration is not economically feasible, Borrower shall promuptly cepair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceear are poid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing o restoring the
Property only if Lender has released procesds for such purposes. Lender may disburse proceeus Zos (e repairs
and restoration in a single payment or in a series of progress payments ag the work is completed  If the
insurance or condemnation proceeds are not sefficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspeet the intetior of the improvements on the Property. Lender shall give
Bottower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information ot statements to Lender (or failed to provide Lender
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with material infonmation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Barrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under ¢his Security Instrument. If (a)
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legat
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankmupicy, probate, for candemnation or forfgiturs, for enforeement of a
lien which may attain pricvity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s acions can include, but are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
m eourt; andi () paying reasonable attomeys' fees to protect its interest in the Proparty and/or rights under this
Security Instrument, including ite secured position in a bankrupicy proceeding. Securing the Property includes,
but is oot laitzd te, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain watzi from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities timned on ov-0™ Although Lander may take action under this Section 9, Lender does not have to do 5o
and is not under any duty <4 obligation to do so. It is agresd that Lender ineurs no liahility for net taking any or
all actions authorized wmder th's Section 9. _

Any amounts dishurzz by Lender under this Section 9 shall become sdditional debt of Bormower secured
by this Security Instrument. The:e a.zounts shall bear interest at the Note rate from the date of disbursement and
ghall be payable, with such interest, =pon rotice fram Lender to Borrower requesting payment.

If this Security Instrument ig on 1 leaschold, Borrower shall comply with all the provisions of the lsass, If
Borrower acquires fee title to the Property, fli¢ Yeasshold and the fie title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requii+d Mortgage Insurance as e condition of making the Loan,
Botrrower shall pay the premiums required to mainiain % Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage requirsd by Lender ceases 1o be available from the mortgage msurér that
previously provided such insurance and Botrower was reqicd to make separately designated payments toward
the premiwms for Mortgage Inswrance, Bomower shall pav- the premimms requited to obtain coverage
substantially equivalent to the Mortgage Insurance previously 1z efect, at a cost substantially equivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, trem an aliemate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is sai available, Borrower shall continue to pay
to Lender the amoumt of the separately designated payments that were du: whep. the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-iefandable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding. the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interrot-or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again oecowses available, is
obtained, and Lender requires separately designated payments toward the premiums for Mor gage Insurance. If
Lander required Mortgage Insurance as a condition of making the Loan and Borrower was requpra. to make
separately designated payments toward the premiums for Mortgege Insurance, Borrower shall pay dv: rreminms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl Londer's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrovees and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does notrepay the Loan as agreed. Bamrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranee in foree from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. Thess agreeents are oh
terms and conditions that are satisfsctory to the mortgage insurer and the other party (or parties) to thess
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agreements. These apreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtsined from Mortgage nsurance
premiume).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiline of any of the foregoing, may receive (directly or indirectly) amounts that detrive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the ingurer, the
arrangement is often termed “captive reinsurance.” Further:

(n) Any snch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuramce, or any other terms of the Loan. Such agreements will not increase the amownt Borrower will
owe for Mritoage Insurance, and they will not entifle Borrower to any refund.

(b) Aiy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurasce under the Homeowners Protection Act of 1998 or any other law, These rights may
include the righi w receive certaln disclosures, to request and obtaln cancellation of the Mortgage
Insuramce, (0 haveir: Mortgage Ynsurance terminaied automatically, and/or to reteive o refund of any
Maortgage Insurance prenawns that were waearned at the time of such cancellation or termination.

1L Assipnment of Miscellaneows Proceeds; Forfeiture. All Miscellaneous Proceeds ere hereby
assigned to and shall be paid.o Lender.

If the Property is damage:, 9:ck Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repairis economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall huve the right to hold such Miscellaneons Proceeds until Lender has
had an apportunity to ingpect such Properly o ensure the work has been completed to Lender's satisfaction,
provided that sach inspection shall be undenax.a swoaptly. Lender may pay for the repeirs and restoration in 8
single disbursement of in a series of progress payr=rts as the work is completed. Unless an agreement is mede
in writing or Applicable Law requires interest to bz peid-on such Miscellaneovs Proceeds, Lender shall not be
requirad to pay Botrower any interest or earnings on st.ch Mise¢llaneous Proceeds. 1f the restoration or vepair is
not economically feagible or Lander's security wonld be lesser ad, the Miscellaneous Procesds shall be applied to
the sums secured by this Security Instrurnent, whether or not taer-due, with the excess, if any, paid to Bomower.
Such Miscellanecus Proceeds shelt be applied in the arder provadid Yo in Section 2.

In the avent of a total taking, destruction, or loss in value «:( fae Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetlier or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propsity-in which the fair market value
of the Property immedistely before the partial taking, destruction, or loss in vame 1o=gnal to or grester than the
amount of the sums secured by this Security Instrument immediately before the peoiz] taking, destruction, or
loss in value, unless Borrower and Lander otherwise agree in writing, the sums secuced by this Security
Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by ae fllowing fraction:
{(a) the total amomt of the sums secured immediately before the partial taking, destructicn, of loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruc’«, nr logs in
value. Any balanee shall be paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair marlet value
of the Property immedistely before the partial taking, destruction, or loss in valus is less than the amoui:t of the
sums secursd immediately before the partial taking, destruction, o loss in value, unless Borower end Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the surag sscured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Berrower fails to
respond to Lender within 30 days afier the date the notice iy given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due. “Opposing Party" means the third party that owes Berrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Botrower can cure such a defoult and, if acceleration has
ocoirrad, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other matesial impairment of Lender's interest
in the Property of tights wnder this Security Instrument. The proceeds of any award or ¢laim for damages that
are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Buirower Not Released; Forbearance By Lender Not » Waiver, Extension of the time for
payment or wod:iication of amortization of the sums secured by this Security Instrament gramted by Lender to
Borrower or any Geicessor m Interest of Borrower shall not operate to release the liability of Borrower or any
Successors it itz of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Brimower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this SZoveity Instrument by reason of eny demand made by the eriginal Borrower or any
Successors in Interest of Bosiower. Any forbearance by Lender in exercising any tight or remedy including,
without limitation, Lender's acciptaas of payments from third persons, entities or Successors in Interest of
Bortower of in amounts less than th< amonnt then due, shall not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Several Liability; Co-cipwers; Snecessors and Assigns Bound, Borrower coveénants and
agrees that Borrower's obligations and liability szl be joint and several. However, any Borrower who co-signs
this Security Instrument but docs not execute the Mot (a "co-signer™: (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signe’s in*¢e+st in the Property under the terms of this Security
Instrument; (b) is not personally obligated 1o pay the ums secured by this Sacurity Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend mvdify, forbear or make sny accommodations with
regard to the terms of this Security Instrument or the Noie wittwv* the co-signer's consent.

Subject to the provisions of Section 18, any Successor i interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument, Borrower shalt =l be released from Borrower's obligations
antd Liability under this Security Instrument unless Lender agrees to such (eleate in writing. The covenanis and
agreements of this Security Instrument shall bind (except as provided in Sectior 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfiomed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property anc rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valumatiox fees. Tn regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fes to )Jorrower shall
not be construed as a prohibition on the charging of such fee. Lendsr may not charge fees st ar- expressly
prohibited by thig Sacurity Instrament or by Applicable Law.

If the Loan i§ subject to a law which sets maximum loan charges, and that law is finally interproted oo that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the puemutied
limits, then: (2) any such loan charge shalt be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Bormrower which exceeded permitted limits will be
refimded to Borrower. Lender may choose to make this refimd by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether of not a prepayment charge is provided for under the
Note), Borrower's acceptance of any such refund mede by direct payment to Borrower will constitute a waiver
of eny right of action Borrower tught have arising out of such overcharge.
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15. Nottees. All notices given by Borrower or Lender n connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent
by other msans, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicabls Law
expressly requires otherwise. The notice address shell be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Bormower's change of
address. If Lender specifies a procedure for reparting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
nofics to Borrower. Any notice in connection with this Securify Instrument shall not be deemed to have been
given to LenGer umtil actually recsived by Lender. If any notice required by this Secutity [nstroment is also
required unac: Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secari’y Instrument.

16. Govevmirg Law; Severability; Rules of Construction, This Security Instrument ghall be governed
by federal law aic-<i-law of the jurisdiction in which the Property is located.  All rights and obligations
contained in this Securic Tostrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicifiy or implicitly allow the parties to agree by contract or it might be silent, but such
gilence shall not be construeZ as a probibition against agreement by contract. In the event that any provision or
clause of this Security Instrument ot th= Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Ingtrumer: or the Note which can be given effect without the conflicting provision.

As used in this Security Instnanent (a) words of the masculine gender shall mean and include
corresponding newter words or words of iiie fuminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "niat” wives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall Ix 77 v»n one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficicl Int--+st in Borrower, As used in this Section 18, "Interest
in the Property” means any legal or beneficial intercst i the Property, including, but not limited to, those
beneficial interests transferred in @ bond for deed, con'cac; for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrawer at e fiture date to a purchaser,

If all or any part of the Property or an}r]ntcrestm the Propérty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or azasferredy without Lender's prior written
consent, Lender may require immediate payment in full of all ¢w.us secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ¢l acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in a¢cvidsnce with Section 15 within
which Borrower must pay all sums secured by this Security Instument. If Borcov«r-fils to pay these sums
prior to the expitation of this period, Lender may invoke any remedies peemitted by thiz Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain c(ndit ons, Borrower
shall have the right to have enforcement of this Security [nstrument discontinusd at any time piior « the earliest
of: (a) five daya before sale of the Property pursuant to Section 22 of this Security Instrument; {0} snch other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {cy envry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender a1l sums
which then would be due under this Security Instrament and the Note es if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not litmited to, reasonable attemeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's inlerest in the
Property and rights under this Security Instrument, and Botrower's cbligation to pay the sums secured by this
Security Instrument, shall continve unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certifisd check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instifution whose deposits ars insursd by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstefement by Bormower, this Secwity
Instroment and obligations sscured hersby shall remain fillly effective ag if no acceleration had occurred,
However, this right to reinstate shall not epply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrament) can be sold one or more times without prior notice to Botrower, A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instument and performs other mortgage loan servicing obligations under the
Note, this Security Ingtrumant, and Applicable Law. There also might be one or more cheanges of the Loan
Servicer unriicted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shoald L made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the 240l is sold and thereafter the Loan is serviced by 2 Loan Servicer other than the purchaser of
the Note, the manganc loan servicing obligations to Borrower will remein with the Loan Servicer or be
transferred to & sucoessoy Zoon Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither an
individual liigant or the membe: of a <lass) that arises from the other party’s actions pursuant to this Security
Instrument or that slleges that the of'er party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrover o Lender has notified the other party (with such notice given in
compliance with the requirements of Seciica 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nwwce Yo take comestive action. If Applicable Law provides a time
period which must elapee before certain action cao '+ taken, that time period wili be deemed to be reasonable for
purposes of this paregraph. The notice of accelerution ixd opporhmity to cure given to Botrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be dsemed to satisfy the
notice and opportumity to take corrective action provisions f fiis Section 20.

21. Hazardous Substances. As used in this Section 27. <) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, of wastss Oy Environmental Law and the following
substances: gasoline, kecosene, other flammable or toxic petroleur. rroducts, toxic pesticides and herbicides,
violatile solvents, materials containing ashestog o formaldehyde, and cadioartive materials; (b) "Environmenial
Law" meang federal laws and laws of the jurisdiction where the Property i¢ loczted that relate to health, safety or
eavironmental protection; (c) "Environmental Cleanup” includes any respunss action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envitonmnental ConSition™ means a condition that
can causs, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or ‘releace of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower chall not do, nor
allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of eny Envi onm :ntal Law, (b}
which creztes an Environmental Condition, or (¢) which, dus to the prasence, use, ar release of ¢ ilazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding (wy sentences
shalt not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subs‘aness that
are generslly Tecognized to be appropriate to normal residential uses and to maintenance of the l'voperty
(including, but not limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender written notice of (z) any inveatigation, claim, demand, lawsuit or
other action by any governmental or regulatory agéncy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Inowledge, {(b) any Environmental
Condition, including but nct limited to, any spilling, leaking, dischargs, release or threat of release of any
Hazardons Substance, and {c) any condition caused by the presence, vse or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmentsl or
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regulatary authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing hersin shall create any obligation on Lénder for an Envitonmental Cleanug.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall glve notlee to Borrower prioe to aceeleration following
Borrower's breach of any covenant or agrecment in thiz Security Insirument {but not prior to acceleration
under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (4) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to eure the defanlt on or before the
date specified in the notice may resnlt in acceleration of the sums secured by this Security Insirument,
foreclosure by judicial proceeding and sale of the Property. The notiee shall further inform Borrower of
the right ¢ ceinstate after aceeleration and the right to assert in the foreclosure proceedimg the non-
existence of & Aefanlt or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured oo rr-hefore the date specifled In the uotice, Lender at its option may require immediate
payment in faill o7 oll sums secured by this Security Imstrument withowt forther demand and may
foreclose this Secusio: Instrument by judiclal proceeding. Lender shall be entitled io collect all expenses
locurred in pursuing ‘b remedies provided in this Secton 22, Inclnding, but not Limited to, reaspnable
atlorneys’ fees and costs ¢Z i de evidence.

23. Release, Upon-ruyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower s'ial) pex any recordation costs. Lender may cherge Borrower a fee for releasing
thig Security Ingtrument, but only :fine fea ic paid to a thivd party for services rendered and the charging of the
fee 15 permitied under Applicable Law.

24. Waiver of Homestead. In acoorZaiice with lllinois law, the Borrower hereby releases and waives all
rights ymder and by virtos of the Hlinoig homearad exerption laws.

15, Placement of Collateral Protection Zo-+wnce. Unless Borrower provides Lender with evidence of
the insuranee coverage required by Borrower's agreer-ant with Lender, Lender may purchase ingurance at
Barrower's expense to protect Lender's interests in Eorrower's collatersl. This insurance may, but need not,
protect Botrower's interests. The coverage that Lender puriha‘es may not pay any claim that Borrower makes or
any claim that is mads against Borrower in cotmection witn *he collateral, Borrower may later cancel any
msurance purchased by Lender, but only after providing LenZer 'aith evidence that Bocrower has obtained
insurance as required by Borrower's and Lender's agreement. [f Leadr purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includiv.o iaterest and any other charges Lender may
Imposs in connection with the placement of the insurance, uuul the (ffeciive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be tore than the cost of ihsurance Baniovar may be able to obtain on
its own.

BY SIGNING BELOW, Boerrower accepls and agrees to the terms and covenznis ~outained m this
Security Instrurment and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

-T2V

Borrower - si*ﬂ'l‘"' OSH KUMAR PONNURY
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g"ﬁ lel-JC"(ﬂ"" (Seal)

Borrowar - SRILEKHA SIRIGIR|

State of ILLINOIS h)
) ss.
County of DUPAGE )

This mstrument was acknowledged before me oo {l‘ﬂé\ \F‘)\‘ %)C.

£ __ by Santesh Kumar Ponnuru and Srilekha Sirlgirl.

(SEAL} ¥ ‘ PR A K :
. . o . ;‘_,'-:':',.'.'.L N
My Commission expires: \0\“)3’ | .)\ AT 4
! Al
v ooy 7474 G - STATE OF LLINQIS
i EXPIRES 1073021
N“\,\Mww

Loan Originator Organization: CALIBER HOME LOANS, 'NC.
NMLS ID: 13622

Loan Originator: N/A

NMLS ID: N/A

Loan Originator Organization: PROFESSIONAL MORTGAGE SOLUTIONS INC
NMLS ID: 23794

Loan Originaior: ASHOK LAKSHMANAN
NMLS ID: 238977
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LOAN NO.: 9797475606
Loan Name: SANTOSH KUMAR PONNURU, SRILEKHA SIRIGIR]L HUSBAND AND WIFE;
Property Address: 204 N MIDDLETON AVE, PALATINE, ILLINOIS 60067-4856

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE ZXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HZK®IN

€ 2020 Covius Services, LLC
11742563 - GT170005
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Exhibit A - Legal Description

Lot 2 in Nadig's Subdivision, being a subdivision in the Southeast 1/4 of Sedion 16, Township 42 North, Range 10 East

of The Third Principal Meridian, according to the plat thereof recorded as Document 9326131105, in Cock county,
lllnois.
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