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MORTGAGE

Dac ID #: gaxxexxxx085
L S T PIN:: 05-21~131-002-0000
| 0 o MIN: 100015702983790851
MERS Phone: 1~808-679~6377
Escrow/Closing #: 19021025RL

DEFINITIONS

Words used in multiple sections of this document are defined bele w and other wards are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this So'ument are also provided in Section 16.

(A) "Security Instrument”® means this document, which is dated January 24, 2020, together with all Riders to this
document.

(B) "Borrower” is Chicago Title Land Trust Campany lLand Vzvst Numher 8002346885, dated
August 2, 2006, Borrower is the morgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate styporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS fs the mortgagee undzr this Security lnstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telcphone armber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (388) 679-MERS,

(D) "Lendes” is BANK OF AMERICA, W.A..LenderisaNational Association orgasized and existing under
ihe laws of THE UNITED STATES. Lender's address is 101 South Tryem Street, foarlotte, NC
28258.

(£} "Note” means the promissory note signed by Borrower and dated January 24, 2020. The Note states that
Borrower owes Lender One Million Two Hundred Sixty Thousand And 00/100 Dollars (U.S.
$1,260,000.00) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and 10 pay the
debt in full not later than Februazy 1, 2050.

(F) "Property” means the property that is described below under the tieading *Transfer of Rights in the Property.”

(G) "Loan" means the deb evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums duc under this Security Instrument, plus interest. .
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{H) "Riders" means al! Ridets t¢ this Security [nsirument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider O Condominium Rider (¥ Second Llome Rider
| Balloon Rider {1 Planned Unit Development Rider {1 Biweekly Payment Rider
3 14 Family Rider % Other(s) [specify] IL Land Trust Ridex

(1) " Applicable Law" means all controling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

(3) "Commraity. Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Rurawer or the Property by a condominium association, homeowners agsociation or similar organization.

(K) "Electronic #0745 Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or
simtilar paper instrument, hich is initiated through an clectronic lerminal, telephonic instrument, computer, or magnetic
tnpe so 03 to order, instructs ¢ authorize a financial institution (o debit or credit an account, Such term includes, bu is not
limited to, point-of-sale 1z2ssiers, automated teller machine transactious, transfers initiated by telephone, wire transfers,
and automated clearinghousce trans{irs

(L) "Escrow Ttems" means those iiems that are desceibed in Section 3.

(M) "Miscellaneous Proceeds" meavs any compensation, settlement, award of dumages, or proceeds paid by any third
party (other than insurance proceeds paid under the covernges described in Scctian 5) for: (i) damage 1o, or destrustion of,
the Property; (ii) condemnation or other taking o7 %1 or any part of the Propenty; (iii) conveyance in lieu of condenmation;
ar (iv) misrepresentations of, or omissions as to,«r ¢ value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protectiug Lender against the nonpayment of, ot default oz, the Loan.

(O) "Periodic Payment" means the regularly scheduicd <mount due for (i) principal and interest under the Note, plus (11}
any amounts under Section 3 of this Sccurity Instrument,

(P} "RESPA" means the Real Estate Settlement Procedurra Act { 12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they miglit be amended from sime to time. or any additional or
successor legislation or regulation that governs the same subject.arziier. As used in this Security [nsirument, "RESPA"
refers 10 all requirements and resurictions that arc imposed in regard tc'a "iederally related mortgage loan" even if the
Loan does not qualify as a "federally relaied mortgage loan” under RESPA:

(Q) "Successor in Interest of Borrower" means any party that has taken fille w-the Property, whether or not that paity
has assumed Borrower's obligations under the Note and/or this Sccurity Instment

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument seeures te Lender: (i) the repayment of the Loan, and all renawals, vatisions and modifications
of the Nole; and (ii) the performance of Borrower's covenants and agreements under this Secariv Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to M RS (solefy as nimineg for Lender anl
[Lender's successors and assigns) and to the successors and assigns of MERS the following described pioperty located in
the COUNTY of Cook:

THE EAST 112 FEET OF THE WEST 224 FEET OF THE NORTH 1/2 OF BLOCK 67, LYING EAST
OF THE EAST LINE OF POPLAR STREET IN WINNETKA, A SUBDIVISION OF THE NORTHEAST 1/4
OF SECTION 20 AND THE NORTE 1/2 OF FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIRN, NEW TRIER TOWNSHIF WINNETKA IN
COOK COUNTY, ILLINOIS

05-21-131-002-0000
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which currently has the address 0f 520 Ash St, Winnetka, IL 60093-2604 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixiures now ot hereafier a part of the property, All replacements and additions shall also be covered
by this Sccurily Instrument. All of the foregoing is referved to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal fitle to (he interests granted by Borvower in this Security Instrument,
but, if necessary (o comply with law or custom, MERS (as nomivee (or Lender and Lender's successors and assigns) has
the right: 1o exercise any or all of thase inlerests, including, but not limited to, the right 1o foreclose and sell the Property;
and ko take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BOPROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right to
mortgage, grait zad convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrards 7l will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of reci

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction fo constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Barraver and Lender covenant and agree as follows.

1. Payment of Principal, Intevers, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and intcresc i, the debt evidenced by the Note and any prepayment charges and lawe
charges due under the Notc. Borrower shall als0 iny funds for Escrow Items pursuant to Section 3. Payments due under
the Note and! this Security Instrument shall be made in IS, currency. However, il any check or other instrunent received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and s Security [nsirument be made in one or more of the lollowing
forms, as selected by Lender; (a) cash; (b) money order; (<) coniified check, bank check, treasuter's check or cashier's
check, provided any such check is drawn upon an instiwaon whose deposits are insured by a federal agency,
instrumeniatity, or emtity; or (d) Eiectronic Funds Transfer.

Payments are deemed received by Lender when received-at the Iacation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice orovisions in Section 15, Lender may refurn any
payment or partial payment if the payment or partial payments are insutfioront to bring the Loan curvent, Lender may
accept any payment or partial payment insufficient to bring the Loan curreni, wichont waiver of any rights hercunder or
prejudice to its rights to refuse such payment or partial payments in the future, bis *arder is not obligated to apply such
payments at the time such payments are accepted. 1f cach Periodic Payment is applied us of its scheduled due date, then
Lender noed not pay interest on unapplicd funds. Lender may bold such unapplied furids urtil Borrower makes payment
to bring the Loan current. 1 Borrower does not do so within a reasonable period of time, Lenvler shall cither apply such
funds or retum them to Borrower. If not applicd earlier, such funds will be applied (o the owzading principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might liavenow or in the future
against Lender shall relicve Borrower from waking payments dug under the Note and this Seovtity Instrument or
perfonning the covenants and agreciments secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, sll payments
accepted and applicd by Lender shall be applied in the following order of priorily: (a) interest due under the Note; (b)
principal due under the Note; (c) smounts due under Section 3, Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
armounts due under this Security [nstrunent, and then to reduce the principat balance of the Note.,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient
amount (o pay any late charge duc, the payment may be applied to the definquent payment and the late charge. {f mare
than one Periodic Pavment is outstanding, Lender may apply any payment received from Borrower to the repayment of
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the Periodic Payments if, and (o the exicat thal, cach payment can be paid in full. To the extent that any excess exists alfler
the payment is applied to the full paynent of one or more Periodic Payments, such excess may be applicd to any lae
charges duc. Volunary prepayiments shall be applied first to any prepayment charges and then as desctibed in the Note.

Aay application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the *Funds") to provide for payment of amouwnls duc for: (a) taxes and assessments
and other items which can attain priority over (his Sceurity Instrument as a lien or encumbrance on the Property; (b)
leaschold payments or ground rents on the Property, il any: (¢} premiums for any and all insurance required by Lender
under Sect’on'S; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the
payment of Mortgage Insurance premiums in accordance wilh the pravisions of Section 10, These items are called
"Escrow [tems.” AL originalion or at any fime during the (erm of the Loan, Lender may require that Community
Association Dues_ i‘eis, and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrover shall prompuly fuenish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Furds far Escrow [lems unless Lender waives Borrower's obligation Lo pay the Funds for any or all
Escrow liems. Lender may v aive Borrawer's obligation 1o pay to Lender Funds for any or all Escrow [lems al any time.
Any such waiver may oniy be in-writiag. In the event of such waiver, Borsower shall pay directly, when and where
payable, the amounts due for any Tsscow [ems for which puyment of Funds has been waived by Lender and, if Lender
cequires, shall furnish 1o Lender feceizis evidencing such payment within such lime perod as Lender may require.
Borrower's obligation to make such puymeats and 1o provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Intrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated 1o pay Escrow ltems Gi‘ectly, pursuant 1o 4 waiver, and Borrower fails to pay the amount due for an
Escrow liem. Lender may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Leader may revoke the waiver as to any or all Escrow ltems at any
fime by a notice given in accordance with Section 15 e woon such revocation, Bosrower shall pay o Lender all Funds,
and in such amounts, that are then required under this Sectina 3.

Lender may, at any tite, coilect and hold Funds in ¢u 2:nount (2) sufficient to permit Lender 10 apply the Funds
at the time specified under RESPA, and (b) not to exceed the.n-iimum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of currin+-data and reasonable estimates of expenditures ol
future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are teursd by o federal agency, instrumentality, or
entity (including Lender, if Lender is an institulion whosc deposits are 50 1n serzd} or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems no later than the time sgeciied under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifving the Escrow
ltems. unless Lender pays Borrower isierest on the Fonds and Applicable Law periats Lender l¢ make such a charge.
Unless an agreernent is made in writing or Applicable L.aw requires interest ta be paid on ‘¢ Cunds, Lender shall not be
required 1o pay Burrower any interest or eamings on the Funds. Borrower and Lender can agree ‘o writing, however, that
interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an anual acconnting of the Funds as
tequired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Jormrewer for the
excess funds in accordance with RESPA. 1€ there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance withh RESPA, byt in no mote than 12 monthly payments. If ihere is 2 deficicncy of Funds held in
escrow. s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay afl taxes, asscssments, charges, fines, and impositions atiributable ta the
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ILLINGIS MCRTGAGE (SIMTG.IL )
JX335(07/16) BANK OF AMERICA, NA

| iR R T




2011221120 Page: 6 of 22

UNOFFICIAL COPY

o 1D #: xxxxxxxxx085

Property which can atain priority over this Securily Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the ¢xtent that these items are Escrow liems,
Borrower shall pay them in the manner provided in Section 3,

- Bor‘rowc:r shalt promptly dischacge any licn which has priority over this Security Instrument unless Borrower: (a)
agrecs in wn!ing 1o the pavment of the obligation secured by the licn in 2 manner acceptable to Lender, but enly so long
as Barrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Properry s subject 1o a lien which can attain priority over this Sceurity Instrument, Lender may give Borrower a
natice idéntriying the licn. Within 10 days of the date on which that natice is given, Borrower shall satisfy the licn or take
onc or more of *iiv actions sel forth above in this Section 4.

Lender may require Borrower to pay  one-litme charge for a real estate ax verification and/or reporting service
used by Lender in coratention with this Loan,

5. Property Insarace. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fitc, ‘tazards included within the term “exiended coverage,” and any other hazards including, but
not limited to, carthquakes and #laods, for wihich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible =c’) and for the periods that Lendcr requires. What Lender requires pursuant to the
preceding sentences can change durirg the ferm of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lenasr's zight to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bowovier .o pay. in connection with this Loan, either: (a) 2 ane-time charge tor flood
zone determination. certification and tracking ssevices; ar (h) a one-time charge for figod zone determination and
centification services and subsequent charges cach Lime remappings oc similar changes occut which reasonably might
allect such determination or certification. Borrower «iall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connectiva-wih the review ol any (lood zone detcrmination resulting from an
objection hy Borrower,

If Bosrower fails to maintain any of the coverages ~esCribed above, Leader may obtain insurance coverage, at
Lender's option and Borrower's cxpense. Lender is under no ciligation 1o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or wight not protect Bomower, Borrower's equity in the
Property. or the contents of the Property. against any risk, hazard or liab:lity and might provide greater or lesser caverage
than was previously in effict, Borrower acknowledges that the cost of tle insurance coverage so obtained might
significantly exceed the cast of insurance that Borrower could have obtainca. /ny amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security 'astrument. These amounts shall bear
interest at the Nolc rate fror the date of disbursement and shall be payable, with sch interest, upon notice from Lender
to Borrower requcsting payment.

All insurance policies required by Lender and renewals of such policies shall e stbject 10 Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shal) name Lenas: as morigagee and/or as an
additional loss payce. Lender shall have the righl (o hold the policies and renewal cectilieatrs, [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewa| notices, 15 Bomower oblains any form
of insurance coverage, not otherwise eequired by Lender, for damage to, or destruction of, the Proper v..such policy shall
include 2 standard mortgage clause und shall name Lender ag morigagee and/or as an additiongl loss payce.

In the cvent of $oss, Barrower shail give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss i not made promptly by Bocrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurmnce was required by Lender, shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During such repaie and
restaration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity to
inspeel such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken prompily. Lender may disburse proceeds for the repaits and restoration in a single payment or in & serics of
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Progress payments 2s the work is completed, Uniess an agreement is made in writing or Applicable Law requires interest
1o be paid on such insurance procecds, Lender shall not be required 10 pay Borrower any interest or camnings on such
procecds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and shall be (he sole obligation of Borrower. I the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ordet
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to scttle a efaim, then Lender may negotiate and seitle the claim, The 30-day period will begin when the notice is given. [n
either event. oz if Lender acquires the Property under Section 22 or otherwisc, Barrower hercby assigns to Lender (a)
Borrower's 11¢%4s o any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Notc or this
Security Instrunicr?, and (b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid
by Borrower) utider pli insurance policies covering (he Property, insofr as such rights are applicable to the coverage ol
the Property. Lender may wse the insurance proceeds cither to repair or restore the Propenty or to pay amounts unpaid
under the Note or this Secarity instrument, whether or not then duc.

6. Occupancy. Borrower shall eccupy, establish, and use the Property as Borcower's principal residence within
50 days afier the execution of his 3¢ curity Tnstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the Azt of oceupancy, unless Lender othenwisc agrees in writing, which consent shall
not be unrcasonubly withheld, or unles: extenuating circumstances exist which are beyond Borrower’s control.

7, Preservalion, Maintenance @pJ Protection of the Property; Inspections, Borrower shall not destroy.
damage or impair the Property, allow the ['royeriy (o deteriorate or commit waste on the Property. Whether or not
Barrower is residing in the Property, Borrowe ' shall maintain the Property in order to prevent the Property (rom
deferiorating or decreasing in value due 1o its condition. Unless it is deterinined pursuant 1o Section § that repair or
restoration is not economically feasible, Borrower cheit promptly repair the Property if damaged 10 avoid further
deterioration or damage. I( insurance or condemnation pracreds are paid in connection with damag (o, or the taking of,
the Propenty, Borrower shall be responsible for repairing orsestering the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment of in a series of
progress payments as the work is completed. [ the insurance or corZemnation proceeds are not sufficient to repair or
testore the Property, Botrower is not relieved of Borrower’s obligation for e completion of such repair of restoration.

Lender of its agent may make reasonabic entrics upon and inspectioss of the Propesty. If it has reasonable cause,
Lender may inspect the inlecior of the impravements on the Property. Lender shall give Borrower notice at the time of or
prior 1o such an interior inspection specifying such reasonable cause.

8. Barrawer's Loan Application. Borrower shall be in defaudt il, during tie Loan application process, Borrower
or any pefsons or enlilies acting at the direction af Borrower or with Borrower's know ledge or consent gave materially
false, misleading. or inaccurate information ar statements (o Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are nu: israsred (0, representations
concerning Borrower's occupancy of the Property as Borrower's prine ipa) residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might signiticantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or focfeiture, for enforcement of a licn which may attain
priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable of appropriate t¢ protect Cender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or
repairing the Property, Lender's actions can include, but ate not limited to: (a) paying any sums secured by a lien which
has priotity over this Security [nstrument; (h) appearing in court; and (¢} paying reasonable altorneys’ fees 10 proteet its
interest in the Property and/or rights wnder this Sccurity Instewinent, including its sccured position in a bankrupley

(LLINOIS-Single Famity-Fanpic Mac/Freddie Mae UNSFORM INSTRUMENT ' Form J014 1/01
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proceeding, Securing the Property includes, but is not limited (o, entering the Property to make repairs, change locks,
teplace or board up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation (o do so. It is agreed that Lender incurs no Lability for not taking any
or all actions authorized under this Section 9. ,

Any amounts disbursed by Lender under this Section 9 shull become additional debt of Borrower sccured by this
Security lastrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymen.

I this Secitrity Instrument is on a leaschold, Borrower shall comply with ail the provisions of the lease. [f
Borrow,:r “cquites fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writizg,

10, Mortiage Insurance. (f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preiriun's requiced to maintain the Mortgage Insurance in cfiect. [, for any reason, the Morigage Insurance
coverage required by L.ender ceases to be available from the mortgage insurcr that previously provided such insurance
and Borrower was requirer’to make separatcly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the jre/niams required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsrantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate morigags inidrer selected by Lender. [ substantially equivalent Mongage [nsurance coverage is
not available, Borrower shall continue $a pay to Lender the amount of the separately designated payments that were duc
when the insurance coverage ceased 19 he in effeet. Lender will accept, use and retain these payments as a non-refundable
loss reserve in licu of Morgage Insurancd. Such loss reserve shall be non-refundable, notwithstanding the fact thut the
Loan is ultimately paid in [ull, and Lender shali »ot be Tequired to pay Borrower any inlerest or carnings on such loss
reserve. Lender can no longer requite loss teserve: payments if Morigage [asurance coverage (in the amount and for the
period that Lender requires) provided by an insurer scicard by Lender again becomes available, is obtained, and Lender
requires separatcly designated payments toward the premiums for Mortgage Insurance, I( Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe+was required to make separately designated payments loward
the premiums for Morigage Insurance, Borrower shall pay the aremiums required lo maintain Mortgage Insurance in
effect, or 10 provide a son-refundable loss seserve, until Lender's cessirement for Moripage Insurance ends in accordance
wilh any writien agreement between Borsower and Lender providing, for such (ermination or until termination is required
by Applicable Law, Nothing in this Section 10 affects Borrower's abligaiion 1o pay inferest at the rate provided in the
Noie,

Mortgage Insurance reimburses Lender (or any entity that purchase; thz Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgagn tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in loree [rom.time lo time, and may enler into
agreements with other parties that share or modify their risk, or reduce losses. Tazse agreements are on tenns and
conditions {hat are satisfactory 1o the mortgage insurer and the other party (or partiesy lo these agreements. These
agreements may require the mortgage insuter Lo make payments using any source of funds iad rle mortgage insurer may
have available (which may include funds obtained from Morigage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derivis izom (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk. or reducing losscs, 1f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is oficn termed "captive
remsurance.” Further:

{8} Any such agreements will not affect the amounts that Borvower has agreed to pay for Morigage
Insurance, or any othee terms of the Loan. Such agreements will not increase the amount Borrower will awe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecatents will not affect the rights Borrower has - if any - with respect to the Mortgage
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lnsu}-ance under the Homeowners Pestection Act of 1998 ar any other Iaw, These rights may include the right to
reccive certain Elisclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination,

(1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied fo restoration or repair of the Propenty,
if the restoration or repair is economically feasible and Lender's scourity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanevus Proceeds until Lender has had an opportunity to
inspect suc't Froperty 1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be underiaken mromptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Misceiiarequs Proceeds, Lender shall not be required to pay Borrower any intercst or carmings on such
Miscellancous Procesis, If the restoration or repair is not cconomically feasible or Lencder's seeurity would be lessencd,
the Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Scetion 2,

In the event of a otal wkinZ, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, wilh the excess, if any, paid to
Borower.,

In the event of a partial taking, destontion, or loss in value of the Property in which the fair market value of the
Property immediately befere the partial taking «estruction, or loss in value is cqual to or greater than the amount of the
sums sccured by this Sccurity Insirument imme liatclv before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, th suis sccured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by ih< llowing fraction: (a) the total amount of the sums securced
immediately before the partial tking, destruction, or loss 17 value divided by (b) the fair market value of the Property
immedintely before the partial taking, destruction, or loss in vuwc. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, of loss in vafue of the Property in which the fair markel value of the
Property immediately before the partial taking, destruction, or lose/isi value is less than the amount of the sums sccured
immediately before the partial taking, destruction, or loss in value, vales) Borrower and Lender olherwise ageee in
writing, the Miscellancous Proceeds shall be applied 1o the sums secured-methis Security Instrument whether or not the
sums arc then due.

If the Property is abandaned by Borrower, or if. after notice by Lender tr-Ramrower that the Opposing Party (s
defined in the next scatence) offers to make an award to settlc a ciaim for damages, Borrower fails to respond to Lender
within 30 days alter the date the notice is given, Lender is authorized to collect ana cpply the Miscellancous Procevds
cither 1o restoration or repair of the Properly or lo the sums secured by this Security Instnimen, whether or not then duc.
"Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party dxainst whom Bortower
has & right of action in regard to Miscellancous Procecds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begy that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest-in the Property or
rights under this Security lastrument, Borrower can cure such a defsult and, if acceleration has occurred, reinstate as
provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument, The proceeds of any award or claim for damages that arc attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlancous Proceeds that are tiot applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Farbearance By Londer Not a Waiver. Extension of the time for payment or
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modilication of amertization of the sums securcd by this Sceurity Instrument granted by Lender to Borrower or ady
Successor in Interest of Borrower shall not operate 1o release the liability of Borrewer or any Successers in loterest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or (o
refuse 1o extend time for payinent or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withous limitation, Lender's acceptance of payments from third
persons, enfities or Successors in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigas Bound, Borrower coveuants and agrees
that Borrorsei’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but-does not exceute the Nole (a "co-signer™): (a) is co-signing this Seeurity instrument only to mortgage,
grant and convey the co-signer's ititerest in the Property under the terms of this Security Instrument; (b} is not personaliy
abligated 1o pay 1Fc sums sccured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can
agree 10 extend, o /v forbear or make any accommodations with regard to the terms of this Sceurily Instrument or the
Note without the co-signzcs sonsent.

Subject 1o the proisions of Section 18, any Successor in Interest of Borrawer who assumes Borrower's
obligations under this Securily In=tument in wriling, and is approved by Lender, shall oblaia all of Bocrower's rights and
bencfits under this Security Insinunsat. Borrawer shall nut be released from Borrower's obligations and liability under
this Security Instrument unkess Lender ageses 1o such release in writing, The covenanis and agreements of this Sceurity
Instrument shall bind (except as provid=d in Section 20) and benefit the successors and assigos of Lender.

14. Loan Charges. Lender may charse Bortower feus for scrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's inierést in the Property and rights under this Security Instrument, including,
but not limited to, attomeys' fees, praperty insp:ction and valuation fees. In regard to any other fees, the absence of
express authorily in this Security Instruiment to charie a tpecific fec to Borrower shall not be construed asa prohibition
on the charging of such fee. Lender may not charge 1oz kit are expressly prohibited by this Sccurity Instrument or by
Applicable Law.,

If the Loan is subject to 3 law which sets maximur Jzan charges, and that law is finally interpreted so that the
interest or other loan charges collected ot to be collected in corinoction with the Loan excesd the permitted limits. then:
(a) any such loan charge shall be reduced by the amount recessary toduce the charge to the permitted limit; and (b) any
sums already colleeted from Borrower which exceeded permitted limits 1l te refunded to Bomower. Lemder may choose
1o make this refund by reducing the principal owed under the Note or by riakiag 4 direct payment to Borrower. if & refund
reduces principal, the reduction will be treated as a partial prepayment withcuisny prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of ary such refund made by direct payment to
Rorrower will constitute a waiver of any right of action Borrower might have arising cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with 1h%; Security Instrument must be in
writing. Any notice to Borrawer in connection with this Security [nstrument shall be deem zd to have baen given (0
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice adara2 i sent by other means.
Nolice to any onc Borrower shall constitute notice 1o all Borrowers ualess Applicable Law expiesslv requires otherwise.
The notice address shall be the Propeny Address unless Borrower has designated a substitule notice address by notice 1o
.ender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specilies a procedure for
reporting Borrower's change of address, then Borrawer shall only report a chunge of address through that specified
procedure. There may be only one designated nolice address under tis Security Instrument at any one time. Any nolice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. (f any notive required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corsesponding requirement under
this Sccurity Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Insttument shall be governed by
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federal faw and the law of the jurisdiction in which the Property is focated. All rights and obligations contained in this
Security Insirument age subject to any requirements and limitations of Applicable Law. Applicable Luw might explicitly
or implicitly allow the parties to agree by coniract or it might be silent, but such silence shall not be construed as a
prohibition againsi agreernent by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicabie Law, such conflict shall not affect other provisions of this Security {nstrument or the Note
which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may” gives sole discretion without any obligation to take any action.

17, Borrewer's Copy. Bomower shall be given one copy of the Note and of this Secnrity Instrument.

18. Tzansfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” meacs any legal or beneficial interest in the Property, including, but not fimited to, those benefictal interests
fransferred in a be i Jor deed, contract for deed, installment sales contract or escrow agrecment, the intent of which is the
teansfer of title by Boaavver at a fuwre date to a purchascr.

if all or any pait i the Property or any Interest in the Propetty is sold or transferred (or if Borrower is not a
natural person and « benclicis!interest in Borrower is sold ot transferred) without Lender's prior written consent, Lender
may require immediate payment-in full of all sums secured by this Security Instument. However, this option shall noi be
exercised by Lender if such exercise s prohibited by Applicable Law,

If Lender exercises this optica. Linder shall give Borrower notice of accelcration. The notice shall provide 2
period of not less than 30 days from the-d=ie the notice is given in accordance with Section |5 within which Boower
must pay all sums secnred by this Security-Lisiniment. 1f Borrower fails 1o pay these sums prior to the expiration af this
period, Lender may invoke any remedies pesmaitied by this Security Instrument without further notice or demand on
Borrower,

19, Borrower's Right to Reinstate Alter /\eceieration, I Borrower meets certain conditions, Borrower shall
fiave the right to have enforcement of this Security Inst/ument discontinued at any time prior to the earliest of: () five
days before sale of the Praperty pursuant to Section 22 ol thiy Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to r<insiate; or (c) entry of a judgment enforcing (his Security
Instrument. Those condilions are that Borrower: (a) pays Lendée al) sums which then would be due under this Securily
Instrument and the Note as if no acceleration had occurred; (b) curs any default of any other covenants or ageecments;
(¢} pays all cxpenscs incurred in enforcing this Security Instrument, in:luding, but not limited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred for the repase of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) takes such action as {.2nder may reasonably requirg to assure
that Lender's interest in the Property and rights under this Security Instrument, and dorrower's obligation 10 pay the sums
seeured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one & more of the following forms, as
selected by Leader: (a) cash; (b) money order; (¢) certified check, bank check, treasi'er’s check or cashier's cheek,
provided any such check is drawn upon an institulion whose deposils are insurcd by a federat sgency, instramentality or
entity; or (d) Electronic Funds Transfer, Upon rcinstatement by Borrower, this Security Inatrument and obligations
securcd hereby shall remain fully effective as if no acceleration had occurred. However. this riglt to z=instate shall not
apply in the case of aceelcration undee Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievunce. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ar more times without prier notice (o Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due snder the Note and this
Security Instrument and performs other morigage loan servicing obligations under the Noie, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unselated 1o a sale of the Note. IT there is
a change of the Toan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which paymenis should be made and any other information RESPA requires in
conncetion with a notice of wansfer of servicing. IT the Note is sold and thercafter (he Loan is serviced by a Loan Servicer
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ulhe:: than the purchaser of the Note, the morigage loan servicing obligations to Berrower will remain with the Loan
Scrv!ccr or be transferred o a successor Loan Servicer and are not asswined by the Note purchaser unless otherwise
provided by the Note purchaser.

N Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
fitigant or the member of a class) that arises from the other party's actions pursuant to this Seencity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hiereto a reasonable period after the giving of such notice
1o take corrective action. [ Applicable Law provides a time period which must elapse betore certain action can be taken,
that time reriod will be deemed to be reasonable for purposcs of this paragraph, The notice of acceleration and
apportunity w rure given to Barrower purstant to Section 22 and the notice of acceleration given to Borrower pyrsuant to
Section 18 shall oe deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Haza- dous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as (oxic or hazardous sustances, pollutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosenc, other flammalic or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
containing ashestos or forina’dehyde, and radioactive materials; (b) "Environmental Law" means federal laws and lasvs of
the jurisdiction where the Fropertyis located that relate to health, safety or environmental protection; (c) *Environmental
Cleanup” includes any response acur’s, remedial action, or removal action, as defined in Environmental Law: and () an
“Environmental Condition” means a csudition that can cause, contribute Lo, or otherwise trigger an Environmental
Cleanup.

Borrower shail not causc or penmiit e presence, use, disposal, siorage, or releasc of any Hazardous Substances,
or threnten to retease any Hazardous Substaricer, 5 of in the Property. Borrawer shall not do, nor allow anyone ¢lse to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, duc to the presence, usc, or releai of a Hazaedous Substance, ercates a condition that adversely
affects the vaiue of the Property. The preceding two sericnces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tharzir gencrally recognized o be appropriate (o normal residential
uses and (o maintenance of the Propenty (including, but not 124 10, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (u) any investigation, claim, demand, lawsuit ot other
action by any governmental or regulatory agency of private party inciving the Propesty and any Hazardous Substance or
linvironmental Law of which Borrower has actual knowledge, (b) any Erviroamental Condition, including but not limited
to, any spilling. leaking, discharge, release or threat of release of any Hazarduus Substance, and (¢) any condition caused
by the presence, use or relcase of 4 Hazardous Subsiance which adversely affeods the value of the Property. (f Borrower
learns, or is notified by any governmental or regulatory authority, or any privite party, that any removal or other
remediation of any Hazardous Substance affecting 1he Property is necessary, Borvcwer-shall promptly take all necessary
remedial actions in sccordance with Environmental Law. Nothing herein shall create any abligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceloration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the defaults (b) the action
required to cure the default; (c) a date, not Jess than 30 days from the date the nefice is given to Borvower, by
which the default must be cured; and (d) that failure to curc the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procceding the non-existence of a defsult or any olher
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
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ihe notice, Leader at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Scction 22, including, but
not limited to, reasonable attorneys' fees rnd costs of title evidence,

23, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lerder may charge Bosrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permined under
Applicable Law.

24, Waiver of Homestead. [n accordance with Minois taw, the Borrower hereby releases and waives all rights
under and kv virtue of the [llingis homestead exemplion laws.

25, P'asement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borcowcer's expense
{0 protect Lenders mizrests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender g chases may not pay any claim that Borrower makes or any claim that is made against Borcower
in connection with the czila'¢ral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Brrrawer has oblained insurance as required by Borrower's and Lender's agecement. I Lender
purchases insurance for the colla’zsal, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may iimpois in connection with the placement of (he insurance, until the effective date of the
cancellation or expiration of the insursac2, The costs of the insurance may be added to Borrower's total outstanding
balance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and re<orded with it.

T instrument is executed by the undessigned Land Trustee,

ratrarsonglly but sulels & Trustee in the exercise of the power

and sulhority conferrs Lﬂ)ﬁﬂ ang vestad in it 23 such Trustoe,

Itis exprassly understood and aqreed that all the warrantias

indemeitics, renresantations, covenants, uainrtakings and

agreements Fesan mede on Lhe part of the Tinstze are

undertaken by it-stdsty in its capaity as Trostee and ot

personally, Bo persoval kabifiy & parsonal sespensibility is

assumad by or shall at gy tima be assertad or enfocoable

_ against the Trostes on aceaunt ol any warianty, indammnity,

CHICAGO TITLE LAND TRUST COMPANY [Epresentation, covenant, endelating o7 35i2eawat of the
as Trustee under Trust Agreement Trustea in this instrusient.

dated 08/02/2006
and known as Trust No.@ﬁm’l%‘lb%fb

By:
Its: VICE PRESIDENT
(Title)
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Thist tnstmm:.nt was ackna\ivlcd
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hj:( tary Public

My Commission Expires:

Individual Loan Originator; James G Nagrant, NMLSR 1D: 444459
Loan Originator Organization: BANK OF AM®FSZA, N.A. NMLSR ID: 399802
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FEXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published lu The Wall Street Juurnal) - Rate Caps -
Ten-Year Intercst Only Period)

Doc 10 #: xxxxxxxwxC85
Escrow/Closing #; 19021025RL

THIS FIXED/ADIUSTABLE RATE RIDER is made this 24th day of January, 2020, andis
incorporated into and shall be deemed to amend and supplenient the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (“Borrower™} Lo sceure Borrower's
Fixed/Adjuetable Rate Note (the "Nole") to BANK OF AMERICA, N.A. ("Lender") of the same dale and
covering the‘property described in the Security Instrument and located at:

520 Ash St, Winnetka, IL 60093-2604
[Propetty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ABJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWEFR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THZ MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
(nstrument, Borrower and Lender further covenantard agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEWVY CHANGES

The Note provides for an initial fixed interest ratc of 2. 625%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT £l ANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intercst (ato on the first day of
February, 2025, and the adjustable intcrest ratc [ will pay may change on that dzy every 12th month
thercafter. The date on which my initial fixed interest rate changes to an adjustable interest s»te, and each date
on which my adjustable interest rate could change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on an Index. The

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One-Year LIBOR -

Ten-Year Intercst Only Period -Single Family- Fonnie Mae Uniform Instrument
Form 3153 2/06 (rev. 6/16)

CONVENTIONAL 10 YEAR INTEREST-ONLY 5~1, 7-1 FIXED PERIOD ARM RIDER ~ 1 YEAR LIROR
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"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), us published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current [ndex will be decmed to be zero for purposes of calculating my intercsi rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Two And
One-Fourth jcr.enlage poinis (2. 250%) (the "Margin™) to the Current Index. The Note Holder will then
round the result of this-addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will tilen #ctermine the amount of my monthly payment. For payment adjustments
occurring before the First Principa. ana Interest Payment Due Date, the amount of my monthly payment will
be sullicicnt to repay all accrued interest 2ach month on (he unpaid principal balance at the new inferest rate. If
I muke a voluntary payment of principal Lefurs the First Principal and Interest Payment Due Date, my payment
- amount for subsequent payments will be rediced to the amount necessary to repay all accrued interest on the
reduced principal balance at the current interest rate. For payment adjusiments occurring on or alter the First
Principal and Intcrest Payment Due Date, the amownt of my monthly payment will be sufficient to repay
unpaid principal and interest that L am expected to ow: i full on the Maturity Date at the cutrent interest rate
in substantially cqual payments.

(D) Limits on Interest Rate Changes

The interest rate 1ara required ta pay at the first Change Date will not be greater than 7. 625% ar less
than 2.250%. Thercafter, my adjustable interest rate will ncver be incransed or decreased on any single
Change Date by more than two percentage points from the rate of interest I bave heen paying for the preceding
12 months. My interest rate will never be greater than 7. 625% or less than the-Marzin.

(F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after (he Change Date until the amoum of my
monthly payment changes again,

(F) Notice of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER « WSJ One-Year LIBOR-
Ten-Year Enterest Only Period <Single Family- Fannie Mac¢ Uniform Instrument

Form 3153 2/06 (rev. 4/16)
CONVENTIONAL 10 YEAR INTEREST-ONLY S-1, 7-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR
INDEX {10IOARMRDR,US)
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Before the effective dawe of any change in my interes! rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of such change. The notice will include information required by law to be
given lo me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

{G) Date of First Principal and Interest Payment

The date of my first paymenl consisting of both principal and interest on this Note {the "Iirst Principal
and Interesi Payment Due Date") shall be that date which is the 1{th anniversary date of the first payment due
date, as reflected in Section 3(A) of the Note,

B. TRANSFEP O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrowret's initial ixed inlerest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant |8 of the Security Instrument shall read as follows:

Transfer of the Przperty or a Beneficial Tnterest in Borrower. As used in this
Section 18, "Interest in the Pronerty” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contrastor¢scrow agreement, the intent of which is the transfer of
title by Borrower at a fiture date to n purchager.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is nol a natural person and 3 veneficial interest in Borrower is sold or
transferred) without Lender's prior written consciit, Zeader may require immediate payment in
full of all sums secured by this Securlty Instrurner. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicacle Law.

If Lender exercises this option, Lender shall give Borrowr notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sucas sceured by this Secuvity
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Sceurity [nstrument withoit fi.sther notice or
demand on Borrower.

2. When Barrower's initial fixed interest ratc changes to un adjustable interest ratz uader the terms
stated in Section A above, Uniform Covenant |8 of the Security [nstrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-
Ten=Yoar Interest Only Pertod -Single Family- Fannle Mae Uniform Instrument

Form 3183 2/06 (rev. 6/16)
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Section 18, "Interest in the Property® means any legal or beneficial interest in the Propetty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Propesty or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
fuli of all sums secured by this Security Instrument. However, this option shall not be
exercized by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise his option if: (a) Borrower causes to be submitted to Lender information required by
Lender 1 ealuate the intended transferee as if a new loan were being made to the transferee;
and (b) Lerax reasonably determines that Lender’s sccurity will not be impaired by the loan
assumption aad Gxat the risk of a breach of any covenant or agreement in this Security
Instrument is accezuble to Lender.

To the extent peamitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender's conseattotheloanassumpﬁon. Lender also may require the transferee to
sign an assumption agreement cht is acceptable to Lender and that obligates the transferce to
keep all the promises and agrecny.n’s made in the Note and in this Security Instrument.
Borrower will continue to be obliga ed under the Note and this Security Instrument unless
Lender releases Borrower in wriling. )

If Lender excrcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice sheli rrovide a period of not less than 30 days
from the date the notice is given in accordance witt S iction 15 within which Borrower must
pay all sums secured by this Security Instrument, If Borror-er fails to pay these sums prior (o
the expiration of this period, Lender may invoke any rvmedias permitted by this Security
Instrument without further notice or demand on Botrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this

Fixed/Adjustable Rate Rider.

SHICAGD TITLE LAND TRUST COMPANY ¥

as Trustee under Trust Agreement
dated 08/02/2006

and known as Trust No, 'o{:i?’z..?"-*lo%5

This insirument s exeguied by the undersigned Land Trustes,
not parsonaly but snleix as Trustee in the exertise of the power
and amhsnlr conferred upon and vested it as such Trustee,
[tis exgressly understood and agraed that all the warranties
indemaities, fegreseniztions, COVENAMS, Lnizrioxings and
agreements harein made on the part of the Trustee are
undertaken by it saieh{ 10115 capacity a5 Trus'ee gnd ngt
persanally. Mo parsang! iisbifity or poizonal responsibility 15
assumed by o shall al any time be asserted or epforceable
against the Trustss on account of any wananty, indemmity,
representiion, sovenant, uadertaking or ageoemant o the
Trusteg in this insteunent.

Its: VICE PRESIDENT

(Title)
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LAND TRUST RIDER TO THE MORTGAGE

Doc 1D #: xotocxxex0d s

MIN: 100015702083780851
MERS Phone: 1~888~679~6377
PIN: 05-21-131-002-0000
EscrowfClosing 4: 19021025RL

This rider is duted January 24, 2020, and is part of and amends and supplements the Mortgage ("Sccurity

Instrument”) of the same date executed by the undersigned ("Trusiee™) to secure a Note of the same date to BANK OF

mcn, M.A. ("Notc Holder"). The Security Instrument covers the property described in the Sccurity Instrumen
had ot

520 Ash 8t, Winnetka, IL 60093-2604

The Trustee agrees th+ the Security Instrument is amended and supplemented 10 read as follows:

A.  The property covered by ths Security lnstrument (referred to as "Property” in the Security Instrument) includes, but
is not limited to, the right cZ thc Trustee or of any beneficiary of the Trust Agreement executed by the Trustee and
covering the property to managr, cuntrol, or possess the Property or to receive the net proceeds from the rental,
sule, hypothecation or other dispesition thereof, whether such rigi is classified as real or personal property.

B. The entire principal sum remaining unpsie irgether with accrued interest thereon shall, at the Note Holder’s electidn
and without natice, be immediately due aid payable if all or any part of the Property or any right in the Property is
sold or transferred without the Lender’s prior writ'en permission. Sale or transfer means the conveyance of the
Property or any right, title or interest therein, «b-iler legal or equitable, whether voluntary or involuntary, by
oulright sale, deed, installment sale contract, land caract, contract for deed, leasehold interest with 4 tenm greater -
than three years, lease-oplion contract, assignment of ozasficial interest in  land trust or any other method of

conveyance of real or pecsonal property interests.
C.  The Trustee wamants that it possesses fill power and suthocity to e'.ccute this Security Instrument.

D.  This Security Instrament is executed by the Trustee, not personally bus 2 Trustee in the exercise of the authority
conferred upon it as Trustee under the Trust Agreement, The Trustec is net pezsonally liable on the Note secured by
this Security Instrument.

1.AND TRUST RIDER TO THE MORTGAGE
ILLINOIS LAND TRUST RIDER TO MORTGAGE (LINPGRDR.IL)
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BANK OF AMERICA, N.A.

N T S D

12083760853616404000"




2011221120 Page: 21 of 22

UNOFFICIAL COPY

By signing this Rider, T agree to all of the above.

CHICAGO TITLE LAND YRUST COMPANY
as Trustee u!ﬁit;:Tmst Agreement
dated WAY @ DOe
and known as Trist No. MRS

)
By: (;"_',:;-,, :
==
Its: Wik PRESIDENT

(Title)

This instramant is executed by the undersigned Land Trustes,
NOT persQiiay uit so!elé a5 Trusiee inthe eszcise of the power
and authamr sorterted upen and vested 1 it as such Trustee,
Jtis expressly ungerstond and agreed that all the warranties
indemeities, represerialions, covenznts, uidartakings and
agreemems herein mide-an the pan of the Trustee are
undertaken by it sﬁlah‘ iadiscanacity as Tnistee and not
personally, No persangl isbine ot parianal sesponsibility 18
assumed by or shall at any timi b asseried o enlosceable
agamst the Trustee on account et cay warranly, indemnity,
representation, covenant, undertzkiny or apraament of the
Trustea in thes instrument

LAND TRUST RIDER TO THE MORTGAGE
TLLINOIS LAND TRUST RIDER TO MORTGAGE (LTMIGRDR.IL)
4938.33 (05/17) Page 2 of 2
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LEGAL DESCRIPTION

Order No.:  19021025RL

For APN/Parcel ID{s): 08-21-131-002-0000

THE EAST 112 FEET OF THE WEST 224 FEET OF THE NORTH 1/2 OF BLOCK 67, LYING EAST OF
THE EAST LINE OF POPLAR STREET IN WINNETKA, A SUBDIVISION OF THE NORTHEAST 1/4
OF SECTICN 20 AND THE NORTH 1/2 OF FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH,
RANGE 13 EASTOF THE THIRD PRINCIPAL MERIDIAN, NEW TRIER TOWNSHIP WINNETKA IN
COOK COUNTY, % LINOIS




