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Certificate of Exemption

Report Mortgage Fraid
$44-768-1713
The property identited as: PN 17-03 495-027-1023 )
Address:
Street 23 N. Aberdeen St, Unit PH-V
Street line 2:
Cityz Chicage State: IL ZIP Codes 60507

Lender Live O3« Banking Company
Bomower. Richard H Wioe and Hannah J. Lee as Co-Trustees ofthe Nichard H. Wfoo Revocable Trust dated November
25,2018 and Richard H. Woo and Hannah J. Lee (Al o knevin as Hannah J. Wioo) & Co-Trustees of the

Richard H. Woo Revocable Trust dated Movember 25, 2019 ani1 Hannah J. Lee (Ako knann a Hannah J.
Woao) and Richard H. W oo as Co Trustess of the Hannah J. Wao Fevacable Trust d sted Nowvember 25, 2014

Loan / Mortgage Amount:  $584000 00

This property is locate d within the program area and is exempt from the requirements of FES LS 70 etseq because
it i& commercial property.

Certificate nummber: 50328248 41247 FB-8513-3328 D5 BADF 33 Execution date: 3:28/2020
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PREPARED BY AND RETURN TO:
Richard G, Boswinkle, Esq,

Morris, Manning & Martin, LLP
1600 Atlanta Financial Center

3343 Peachtres Road, N.E.

Atlanta, Georgia 30326

MORTGAGE

This mortgage made and entered”into this ﬁ day of March, 2020, by and between
RICHARD W00
(heremafier referred to as mortgagor), who resides at w220\ Aberdeen St., Unit PH-N, Chicago, Hlinois 60607, and
LIVE QAK BANKING COMPANY

(hereimafter referred (0 as morigagee), who maintins an office snd place Of husiness at 1741 Tiburon Drive, Wilmington, North Carolina
28403.

WITNESSETH, that for the consideration hereinafter stated, receipt of wh'cli is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns! all »f the following described real estate, situated in
Cook County, lllinois, and being more particularly described on Exhibit A attached hereto.

Together with. and including all buildings,. all fixtures including but not limited to all plumbing, huating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elcvators (the mortgagor hereby declaring that it is intensjed that the items herein enumerated shall
be deemed to have been permanently installed as part of the realty), and all improvements now or hereaftur existing thereon; the hereditaments
and appurténances and all other rights thercumto belonging, of in anywise appeértaining, and the reversios and reversions, remainder and
remainders, all rights of redemption, and the rents, issues and profits of the above described property {provid=d, briwever, that the mortzagor
shall be entitled to the possession of said property and to collect and retain the rents, issues, and profits until defaut ersunder). To have and to
hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such othei’ estaie, if any, as is stated
herein.

The mortgagor covenants that Borrower is lawfiilly seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds herself and her successors in interest to warrant and
defend the title aforesatd thereto and every pari theteof against the claims of all persons whomsoever.

This instrument is given to secute the abligations of Richard H, Woo under a proimissory note dated of even date herewith in the
principal amount of $584,000.00 being signed by Richard H. Woo in favor of Mortpagee,

1. The mortgagor covenants and agrees as follows:

@. Morigagor will promptly pay the indebtednsss evidenced by said promissory note at the times and in the manner therein
provided.

b. Mortgagor will pay ail taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.
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¢. Mortgagor will pay such expenses and fees as tay be incurred in the protection and maintenance of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure by
mortgagee’s sale, or court proceedings, or in amy other litigation or proceeding affecting said property. Attorneys’ focs rcasonably
incurred in any other way shatl be paid by the mortgagor,

d. For better security of the indebtedness herehy secured, upon the request of the mortpagee, its successors or assigns, Bormower
shall execute and deliver a. supplemental moitgage or mortgages covefing iny additions, improvements, or betterments made to the
property hereinabove described and all property acquired by it after the date hereof (all in form satisfactory to mortgagee). Furthermore,
should mortgagor fail to cure any default in the payment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so; and such advances shall
become part of the indebtedness secured by this instrument, subject to the same terms and conditions.

e. The righic created by this conveyance shall remain in full force and effect during any postponement or extension of the time of
the payment o1 thendebtedness evidenced by said promissory note or any part thereof secured hereby.

[ Mortgagor vill eentinuously maintain hazard insurance, of such type or types and in such amounts as the mortgagee may from
time to time require o the iniprovements now or hereafter on said property, and will pay promptly when due any premiums thereof. All
insurance shall be carried . corapanies acceptable to mortgagee and the policies and renewals thereof shall be held by mortgagee and
have attached thereto loss payabie :lauses in favor of and in form acceptable to the montgagee. In event of loss, mortgagor will give
immediate notice in writing to mor zagee, and mortgagee may make proof of loss if not made promyptly by mortgagor, and each inswance
company concerned is hereby authorizid ¢2d directed to make payment for such loss directly to mortgagee instead of to morigagor and
mortgagee jointly, and the ingurance. proterds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the
indebtedness hicrebiy secured or to thie restorati’n or repair of the property damaged or destroyed. In event of foreclosure of this mortgage,
or other transfer of title to said property in extinguishment of the indebtedness secured hercby, all right, title, and interest of the
mortgagor it and to any insutance policies then in firo-shall pass to the purchaser or mortgagee or, at the option of the mortgagee, may
be surrendered for a refund.

g. Mortgagor will keep-all buildings and ether tmprover ients on said property in good repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property o1 ay part thereof; in the event of failure of the mortgagor to keep the
buildings on said premises and those erected on said premises, or worrovements therzon, in good repair, ihe mortgagee may make such
Tepairs as in its discretion it may deem necessary for the proper preservaton thereof; and the full amount of each and every such payment
shall be immediately due and payable; and shall be secured by the lien of this rucrtgage.

. Mortgapor will not voluntarily create or pertnit to be created againat the: pronerty subject o this mertgage any len or fiens
inferior or superior to the lien of this mortgage without the written consent of the wortgsgee, and further, that he will keep and maintain
the same free from the claim of all persons supplying labor or materials for constructios v any and all buildings or improvements now
being erectad.or to be erected on said pretises,

I. Mortgagor will not rent or assign any part of the rent of said mortgaged property or denolish, or remove, or substantially alter
any building without the written consent of the mortgages.,.

J. All awards of damages in connection with any condemnation for public use of or injury to any o1 Y property subject to this
morigage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the instaurzens last due under said
note, and mortgages is hereby authorized, in the name of mortgagor, to execute and deliver valid acquittances there s and to appeal from
any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time,

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured herebyy shall terminate the
mortgagor's Tight to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed that the
mortgagor shall have such right until defaul). Upon any such default, the morigagee shall become the owner of all of the rents and profits
accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting
such rents and profits. This instrument shall operate as an agsignment of any rentals on said property to that extent,

3. The mortgagor covenants and agrees that if Borrower shall fail to pay said indebtedness or any part thereof when due, or shall fail to
perfortn any covenant or agreemnent of this. instrumment. or the promissory note secured hereby, the entire indebtedness. hereby secured shall
immediately become due, payable and collectible without notice, at the option of the mortgagee or assigns, regardiess of maturity, and the
mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having waived and assigned to the
mortgagee all rights of appraisement):
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(Iyat judicial sale pursnaiit 10 the provisions of 28 U.5.C. 2001 (a); or

(I} at the option of the mortgages, either by auction or by solicitation of sealed bids, for the highest and best bid complying with
the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks’ notice of the time, terms, and
place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in the
county in which said property is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be held at or on the property to
be sold or at the Federal, county, or city courthouse for the county in which the propetty is located. The mortgagee is hereby authorized to
execute for and on behalf of the mortgagor and to deliver to the purchaser at such sale a sufficient conveyance of said property, which
conveyance shall contain recitals as to the happening of the default upon which the execution of the power of sale herein granted depends;
and the same mortgagor hereby constitutes and appoints the mortgagee or any agent ot attorney of the morigagee, the agent and attorney
in fact of said mortgagor to make such recitals and to execute said conveyance and hereby covenants and agrees that the recitals so made
shall be effectua’ in bar all equity or right of rederaption, homestead, dower, and ali other exemptions of the mortgagor, all of which are
hereby expressly v aived and conveyed to the mortgages; or

(III) take amy otierappropriate action pursuant to state or Federal statute either in state or Federal court or otherwise for the
disposition of the propaty

In the event-of a-3aké as- hereintefur. provided, the mortgagor ot any persons in possessioit under the mortgages shall then become and be
tenants holding over and shalt forthwith Zenver possession to the purchaser at such sale or be summarily dispossessed, in accordance with the
provisions of law applicable to tenants holdirz over. The power and agency hereby granted are coupled with an interest and are irrevocable by
death or otherwise, and are granted as cumulative co-the remedies for collection of said indebtedness provided by law,

4, The proceeds of any sale of said property iz ascordance with the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the morgazee for the purpose of protecting or maintaining said property, and reasonable
atiorneys’ fees; secondly, fo pay the indebtedness secured heieby; and thirdly, to pay any surplus or excess to the person or persons legally
entitled thereio,

5. In the-event said praperty is sold &t a public- foreclosure sale ur marsuant to the power of sale hereinabove granted, and the proceeds are
not sufficient to pay the total indebtedness secured by this instrument and ¢videnced by said promissory note, the mortgagee will be entitled to a
deficiency judgment for the amount of the deficiency without regard to appraicer.ent.

6, In the event the mortgagor fails to pay any Fedéral, state or local tax asse.siaent, ihcome tax or othef tax lien, charge, fee, or other
expense charged against the property the mortgagee is hereby authorized at his option t pay the same, Any sums so paid by the mortgagee
shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject to the same terms and
conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said pro/ais ory note, and shall pay such sums and shadl
discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executiryg this mortgage, then this mortgage shall be
canceled and sutrendered.

7. The covenants herein cotitained shall bind and the benefits and advantages shall inure to the respective successors and assigns of the
parties hereto. Whenever used, the singular number shall include the plural, the phual the singular, and the uze 2. ~ay gender shall include all
genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be & waiver of the terms
hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any way
impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mertgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
23 N. Aberdeen St., Unit PH-N, Chicago, Iitinois 606G7 and any written notice to be issued to the mortgagee shall be addressed to the
mortgagee at 1741 Tiburon Drive, Wilmington, North Carolina 28403,

11, No conviyance of said propefty, or any part thereof, shall be made by mortgagor without the written consent of morigagee. Should
the property covered by this mortgage be conveyed by the mortgagor, its successors or assigns to any third party without the wrinten consent of
the mortgagee, then at the oplion of the mortgagee, the whole sum of the principal and interest payable under the Note or Notes secured hereby
shall become imumediately due and payable.
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this instrument as of
the day and year aforesaid.

> Lo A Lo

. Richard Woo
((.; /..‘/:_,.f” A "‘
STATE OF E=ER¥OiS- )
) 58,
COUNTY OF £ it Ay e fes)
I, L@\lf_ 7 ot O{_ELQ\ . a notary public in and for said County, in the State aforesaid, do hereby certify that Richard

Woo, personally known tb me to be the same person whose name subscribed to the foregoing instrument, appeated before me this day in person
and acknowledged tha? e signed, sealed and delivered the said instrument as her free and voluntary act, for the uses and purposes therein set
forth.

w'ﬂ/\.
Given under my hand and of%.ci2! seal this _( 2 day of March, 2020,

\
kY Not&ry Pu
S

Commission expires: | O,%/// 7 / 90 2‘ /
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Exhibit A

UNIT NUMBER 19, IN COBBLESTONE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):
THE SOUTH 672.0 FEET OF THE EAST 658.48 FEET OF THE WEST 30 ACRES OF THE SOUTH HALF OF
THE SOUTHEAST QUARTER OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPTING THEREFROM THE NORTH 132.0
FEET OF THE EAST 329.206 FEET THEREOF AND EXCEPT THE NORTH 375.0 FEET OF THE SOUTH
415.0 FEET OF THE EAST 164.60 FEET THEREOF) IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY CITIZENS BANK AND
TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 412,-1974, AND KNOWN AS TRUST NO. 66-2322, FILED IN THE OFFICE OF THE
REGISTRAR OF TITZEE OF COOK COUNTY, ILLINOIS, AS DOCUMENT LR2803377, AS AMENDED
FROM TIME TO TIME, 7*GGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAiD ¢ARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND 5ET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY,
ILLINOIS.




