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This Instrument Prepared By:
Alex Bergante

3540 N RAVENSWOOD
CHICAGO TLLINOIS 60613

Afier Recording Return To:

GUARANTEED RATE, INC.
00D .

CHICAGO, ILLINOIS 60640

MAIL TO: RAVENSWOOD
TIT.E COMPANY, LLC
40 S.LASALLE ST. #1502

CrICAGO, IL 60605
Loan Number: 212861783 (8 Above This Line For Recording Datal
MIN: 100196399023754300 MERS Phone: 888-679-6377
DERNITIONS

Words used in multiple sections of this documes: 7:¢e defined below and other words are defined in Sectioas 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag:: of wnrds used in this document are also provided in Section 6.

(A) "Security Instrument" means this document, which s cated ~ APRIL 6, 2020 , together
with all Riders to this document.
(B) "Borrower"is STEVEN D GERAGE, A SINGLE PERLOM

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a segsraw corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns,. MERS fs the mortragee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and! telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) ‘Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE -
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) ‘'Note"means the promissory note signed by Borrower and dated APRIL 6, 2020
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-FOUR THOUSAND AND 00/100

Dollars (U.S. $ 264,000.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DochMagic €Rsomns
Form 3014 1?6'1 d . docmagic.com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2050 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
() 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

(O Adjustable Rate Rider [0 Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Rider

@] Cradoninium Rider [X] Other(s) [specify)

Fized Interest Rate Rider

@ “Applicable Law" mcars »!l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions,

& "Community Association Dues, Fiea, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pronerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer’ means any troozier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which ig initiated thro igh an clectronic terminal, telephonic instrument, compuler, or
magnetic tape 50 as o order, instruct, or authorize a (inancial institution to debit or credit an account. Such term
includes, but ig not limited 1o, point-of-gale transfers, autsmited teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

{L) "Escrow Items" means those items that are described in s7ction 3.

(M) "Miscellameous Proceeds' means any compensation, settlemvat award of damages, or proceeds paid by any
third party (other than insurance proceeds paid vnder the coveragez-«escrib~d in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any paxt »f the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the v<urs and/or condition of the Property.
(N) "Mortgage Insurance'' means insurance protecting Lender against the nonpaviaert of, or default on, the Loan.
(0) ‘Periodic Payment' means the regularly scheduled amount due for (i) princiz=i azdl interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) *RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.> aud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tin.e, o, »2y additional o
successor legislation or regulation that governs the same subject matter. As used in this Scorady Instrument,
"RESPA" refers to all requirements and restrictions that are¢ imposed in regard to a "federally relatec rsot1gage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Imterest of Borrower” means any party that has taken tidle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS R
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security [nstrument socares 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the perfarmance of Borrower’ s covenants and agreemants under this Security Instnanent and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s

sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the -
COUNTY of Cook ;
(Type of Recording Jurisdictioa) [Nasus of Recording Sutisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".

A.P.N.: 04232030041053

which currently has the address of 2660 SUMMIT DR UNIT 304
{Sweer]
GLENVIEW , [llincis 60025 ("Property Address”):
ICieyl (Zip Cadel

TOGETHER WITH all the improvements now or \ereafier erected on the property, and all casements,
appurteaaoces, and fixnares now or hereafter a part of e puoperty. All replacements and additions shall also be
covered by this Security Instroment. All of the foregoing is crZerred to in this Security Instrument as the *Praperty.
Borrower understands and agrees that MERS holds oaly legal titic 2 ihe intexests granted by Borrower in this Security
Instroment, but, if necessary to comply with law or custom, MERS /45 nominee for Lender and Lender's successors
and sssigns) has the right: (o exercise any or all of those interests, in~! <ang, but not limited to, the right to foreclose
and sell the Property; and b0 take any action required of Lender including, ‘st 2.2t limited o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Bocrower is lawfully seised of the estate heeeby conveyed <o’ bss the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuriwmnces of
record. Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for natiosal use and noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS m
Form 3014 1/01
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [iems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leader when received at the location designated in the Note or at such othee
location as pay be designated by Leader in accordance with the notice provisions in Section 15. Leader may retarn
any payment ¢ rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any Zayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucr payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, te L-ader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen. t» bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply suh funds of return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princips! t.ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in ths ivture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
{nstrument.

2. Application of Payments or Procerd~. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in ‘he following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde ¢ Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairiag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and e to reduce the principal balance of the Note.

If Lender receives a paymeat from Botrower for a delingim Periodic Paymeat which includes a sufficient
amount to pay any late charge due, the payment may be applied o (v delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may app!y any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym mt c.p be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor< Pariodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs. ¢ »2y nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to peinvipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeud.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payr\ens. s~ due under the
Note, until the Noke is paid in full, a sum (the “Funds”) to provide for payment of amounta dw fe.: {2} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encriovance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and 27 isurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in acoordance with the provisions of Section 10.
These items are called "Escrow ktems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Tn the event of such waiver,

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS ERerng
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Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for alt purposes be desmed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amoumt (a) sufficient to permit Lender to apply the Funds
at the time sracified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shatl esdmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow dwms or otherwise in accordance with Applicable Law,

The Funds s’ be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lewrs, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy <a¢ “unds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower (or liolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender p2ys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen? (2 uade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borre'wer any interest or earnings on the Funds, Baorrower and Lender can agree
in writing, however, that interest shall he paid on the Funds. Lender shall give to Borrower, without charge, an
annual acoounting of the Funds as required hv #ESPA.

If there is a surplus of Funds held in escrow, =i defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther : is a shortage of Funds held in escrow, as definod under RESPA,
Lender shall notify Borrower as required by RESPA, ar d Borower shall pay to Lender the amount necessary to make
up the shortage in accardance with RESPA, but in no murs than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender ghai 7otify Borrower ag required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficico~y ia accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrvrcat, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, r=+s, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold p-;mrents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any TG rhe extent that these items
are Escrow Itams, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurat unless Borrower:
(n) agrees in writing to the payment of the obligation secured by the lien in a manner acceptasle ¥ J.ander, but caly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, Gr ssfends against
enforcement of the Lien in, legal proceedings which in Lender’ s opinion operate to prevent the enforccrcut of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fror: the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. ~If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Frate Mac UNIFORM INSTRUMENT - MERS Coigno
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen: by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tperefore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's
equity in the Frozaty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragy th.an was previously in effect. Borrower acknowledges that the cost of the ingurance coverage so
obtained might signiiicza'y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiva = shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at ‘e Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to torrorar requesting payment,

All ingurance policies requice” b Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a ~.andard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall haw: the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rec2ints of paid premiums and renewal notices. [ Borrower obtains any
form of insurance coverage, not otherwise requirzd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse un 1 shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt muics v) the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless i zader and Borrower otherwise agree in writing, any
insurance proceeds, whether ar nat the underlying insurance was cevired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicayl; tr.asible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ. « hold such ingurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has ‘seen completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompdy. Lender may <ehurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comnleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranc: proneeds, Lender shall not be
required to pay Borrower any interest ot earnings on such proceeds. Fees for public adjusiers, or ather third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the suie oblzation of Borrower.
If the restoration or cepair is not economically feasible or Lender' 8 security would be lessened, the ‘ns'irance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cx~.o8s, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraiic. ¢'aim and
related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS prr—
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
* principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation peoceeds are paid in connection with damage to, or the taking
of, the Proprcy, Borrower shall be responsible for cepairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restorc < Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its ageny oy r~ake reasonable entries upon and inspections of the Property. If it has reasonable cause, -
Lender may inspect the intecics of the improverents on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingp~ction specifying such reasonable cause.

8. Borrower's Loan Apypb.eiion, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting authe direction of Borrower or with Borrower's knowledge or consent gave
materially false, migleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with &, Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaner o7 the Property as Borrower's principal residence.

: 9, Protection of Lemder's Interest in the | 'roperty and Rights Under this Security Instrument. If (a)

Borrower fails to perform the covenants and agrecmer (s centained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender® s interest i ¢ Property and/or rights under this Security Instrumeat
(such as a proceeding in bankruptcy, probate, for condemnacua 2t forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enfarce laws ¢. rgulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable r 7ppropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protectiig and/or assessing the velue of the Property,
and securing and/or repairing the Property. Lender's actions can include, 1wt are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearizp in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Zast-ument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not lim?.3 tn, entering the Property to
make repairs, change iocks, replace or board up doors and windows, drain water from s, eliminate building ot
other code violations or dengerous conditions, and have utilities turned on or off. Although [ <ader may take action
under this Section 9, Lender does not bave to do 50 and is not under any duty or obligation to do #.. It is agreed that
Lender incurs no liabitity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe »acred by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeni %0 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance] the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [f Lender required Mortgage [nsurance as acondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS -~ Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS EFgrnas
Form 3014 1/01 page 7ol ﬁmﬂmm



2011303288 Page: 9 of 20

UNOFFICIAL COPY

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 0 Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable koss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes avricble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage inswoace. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scharately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguirad to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremen 7.+ Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such: eaination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligatim to pay interest at the rate provided in the Note.

Mortgage Insurance reimburs2< Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loa 7. agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to%ai sk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or mndify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgag~ insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer t. r.ab.¢ payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchas:x of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {ancctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Murgase Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeneucy rovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid « the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any sech agreements will not affect the amounts that Borr owe. has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incr:»2« the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - =ith respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These riga's may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage In-ucence, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag * In/ arence premiuma
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are helelsy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS o
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a pardial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imwr iately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedately before the partial taking, destruction, ar loss in value. Any balance shall be paid to Bocrower.

In the even” of a purtial taking, destruction, or logs in value of the Property in which the fair market value of
the Property immer'.ainly before the partial taking, destruction, or loss in value is less than the amotmt of the sums
secured immediately o.-ave the partial taking, destraction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczua2ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dus,

If the Property is abanaoned »; Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs't7 ‘make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the ~auce is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means (he Jird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ii: ripurd to Miscellaneous Proceeds.

Borrower shall be in default if any action of [ roceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or (ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur; suzh a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceruing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiaf im)aitment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ¢ laim for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assignec 2ad sha!l be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rey air of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a8 Wadver. Lxte:ioa of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes 'y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower m any Successors in Interest
of Borrower. Lender shall not be required to commence procsedings against any Successor i~ interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes? of Soirower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acseptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ranc unt then
due, shall not be a waiver of oc preclude the exercise of any right or remedy.

13, Joint and Several Liahility; Co-gigners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security lnstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS %nm
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumeat in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemeats of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument.
including, but not limited to, attornsys' fees, property inspection and valuation fees. In regard to any other fees, the
ahsence of express authority in this Security Instrument to charge a specific fea to Borrower shall not be construed
ag a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the J.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of other loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any suit ioan charge shall be reduced by the amount necessary o reduce the charge to the parmitted limit;
and (b) any sums al-cady collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose t riave this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a returd r-duces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe: oo not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct parment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Zwwrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in convection with this Security Instrument shall be deemed to have been given to
Borrower when mailied by first class mail or v.p~n actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitu*.: ~otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nogtice
address by notice to Lender. Borrower shall prompil!: aot'fy Lender of Borrower's change of address. If Lender
specifies a procedure for reparting Borrower' s change ot ad<ress, then Borrower shall only report a change of address
through that specified procedure. There may be only ane designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivesi=g it or by mailing it by first class mail to Lender's
address stated herein imless Lender has designated another address by ratice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been givez © Lender until actually received by Lender.
If any notice required by this Security Instrument is also required uncer Apnlicable Law, the Applicabie Law
requirement will satisfy the corresponding requirement under this Security 1p2omaent.

16. Governing Law; Severability; Rules of Counstruction. This Secwity ":strument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ.i-ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable La'v. Applicable Law might
explicitly ot implicidy allow the parties to agree by contract or it might be silent, but surlizilence shall not be
construed as a peohibition against agreement by contract. In the event that any provision or clavse of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisizns of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include covesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may* gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold ot transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written conseat,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befns sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Ins;m1ent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security "asirament and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemer.<: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
Limited to, reasonable atic-ae<' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst in- the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requite *5-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatiun o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicanis Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follo.ring forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashis’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insoentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen’. and sbligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reil state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or mor: tiraes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) #uat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan ser-/iciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ~¢ the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givn wiit‘en notice of the change which will
state the name and address of the new Loan Servicer, the address to which peyrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: itz Note is sold and thereafter
the Loan is sarviced by a Loan Servicer other than the purchaser of the Note, the moty ageioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Sai vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bocrower nor Lender may commence, join, or be joined to any judicial action \a8 #ith2r an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Ir.arument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuiriiy Instrument,
wntil such Borrower or Lender has notified the other party (with such notice given in compliance with the rig v rements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provigions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contsining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
lawa and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmen’a Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition chai sAversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of asiorage on the Property of small quantities of Hazardous Substances that ure generally recognized
to be eppropriat . normal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances 1. ¢ sumer products).

Borrower shall proi i give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Or 1 esulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borzower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, #:scliarge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or icisase of a Hazardous Substance which adversely affects the value of the
Property. If Barrower learns, or is notivied bv any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haze.rous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in Jer orsance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleandy.

NON-UNIFORM COVENANTS. Borrower and Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give woiice to Borrower prior to acceleraton following
Borrower's breach of any covenant or agreement in this Seci#y 1 istrumment (but hot prior to acceleration under
Section 18 unless Applicable Law provides stherwise). The noisr: rhall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fro> iae dste the motice is givea to Borrower, by
which the defanit must be cured; and (d) that failure to cure the defay it on. oc before the date specified in the
notice may result in accelerstion of the sums secured by this Security Vu-tvument, foreclosure by judiclal
proceeding and sale of the Property. The notice shali further inform Borrowcr of the right to reinstate after
scceleration and the right to assert in the foreclosure preceeding the nom-exist”. <2 2f a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured oa ou’ Vefore the date specified
in the notice, Lender at its option may require immediate payment in full of all swms ser==d by this Security
Instrament without further demand and may foreclose this Security Instrument by judickd pricseding. Lender
shall be eatitled to collect all expenses incurved in pursuing the remedies provided in thix Secto. 22, including,
but not imited to, reasonable attorneys* fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc ', Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releating this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Lllinois homestead exemption laws,
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15. Pacement of Callateral Protection Insurance. Unless Bormower provides Lender with cvidence of the
ingurance coverage required by Bocrower's agrecment with Lender, Lender may purchase insucance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, undil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrowes' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be shle to obtain on its own.

BY SIGN/MNG BELOW, Barrower accepis and agrees to the terms and covenants contained in this Security
Instrument and i7. &y Rider executed by Borrower and recorded with it.

i 2T (Seal)
Steven D Gfrag ‘Dorrower
Witness Witnezs
ILLINOIS + Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS w
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(Space Below This Line For Acknowtedgment]

State of ILLINQIS )
) 38,

County of _Cook

,DMLI[P_ Haman no‘k‘m/ centify that

(here give of officer and his official tide)

Steven D Jerage

-~

(name of grantox, %00 f acknowledged by the spouse, his or her name, and add *his or her spouse")
personally known to me to oe the-came person whose name is (or are) subscribed vo the foregoing instrument,
appeared before me this day in pereop, and acknowledged that he (she or they) signed and delivered the instrument
as hig (her or their) free and voluntary a2, Sar the uses and purposes therein set forth.

Dated: APRIL 6, 2020

-
oo e gk b b bl e A e
w warwwwa
) ”

(Signature of ¢

:
ted
238
;

moomm EXPIRES 07730722

AAAARAAAAAAAAAAIAAI T T

Loan Originator: Larr¥ Steinwaé, NMLSR ID 223579
Loan Originator QOrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202861782

FAXED INTEREST RATE RIDER

Date: APRIL 6, 2020
Lender: GUARARTEED RATE, INC.

Borrower(s): Steven D Gerage

THYS FIXED INTEREST RATE RIDER is made this 6th  day of APRIL, 2020
and is mazsporated into and shall be deemed to amend and supplement the Security (nstrument, Deed of
Trust, or Sesurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower” ) t, e=cure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED PATR, INC.
(the "Lender”). The Security Instrument encumbers the property more specifically described in the Security
Instrument and locatcd a2

2660 SUMMIT DR UNIT 2304, GLENVIEW, ILLINOIS 60025
(Propetty Address]
ADDITIONAL COVENANT!.. In addition to the covenants and agreements made in the Security
Instrumend, Borrower and Lender tw.th>r covenant and agree as follows:

A. Definition ( E ) "Note" of thc Sacurity Instrument is hereby deleted and the following
provigion is substituted in its place in the Security- Tosirument:

( E ) "Note" means the promissory note signed by "¢ Borrower and dated  APRIL 6, 2020
The Note states that Borrower owes Lender TWO HUNDXEN SIXTY-FOUR THOUSAND AND

00/100 collars (U.S. $ 264,000.00 )
plus interest. Borrower has promised to pay this debt in regriar Ceriodic Payments and to pay the debt in
full not later than MAY 1, 2050 at the ro2of 2.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms avd covinants contained in this Fixed
Interest Rate Rider.

__ qlfzo0
Borrower Stevi/n D Gerage Date
ILINOIS AXED INTEREST RATE RIDER Dochegic €Rarms
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2660 SUMMIT DR UNIT 304
APN: 04232030041053

Loan Number: 202861783

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of APRIL, 2020 )
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the "Lerer™) of the same date and covering the Property described in the Sccurity Instrument and locaied ai:

2660 SUMMIT DR UNIT 304, GLENVIEW, ILLINOIS 60025
(Property Addresst

The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium praject kuo'v/n as:

ileatherfield Condominium
|Name of Condaminium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl> to property for the benefit or use of its members or
shareholders, the Property also includes Borrow it s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tu £ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agzer 2¢ follows:

A. Condominium Obligations. Borrower shall perfor~ail of Borrower's abligations under the
Condominium Project's Constituent Documents. The “Constituent Docunents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {ii) code of regulations; and (iv)
other equivalent documents, Borrower shall prompiy pay, when due, all avee and assessments impased
pursuant to the Constivvent Documents.

B Property Insurance. So long as the Owners Association maintains, witk: a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfac ory to Lender
and which provides insurance coverage in the amounts {including deductible lcvels), for @ praiods, and
against loss by firc, hazards included within the term “extended coverage,” and any other hazarug, 1nchuding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender Zaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmezts for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Dochlegic @FRomap
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Baorrower shall give I ender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restaration or repair following
a loss to the Propecty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrament,
whether or not then due, with the excess, if any, paid to Botrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy accepiable in form, amount, and
extent of coverage to Lender,

D. Uondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Purrywer in connection with any condemnation or other taking of all or any part of the Property,
whether of the " or of the common elemeats, or for any conveyance in lieu of condemnation, are hereby
assigned and shail ¢« paid to Lender. Such proceeds shall be applied by Lander to the swms secured by the
Security Instrument 24 pravided in Section 11 .

E. Lender's Prior C~xeent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either pariiion ot subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preec. except for abandonment or termination required by law in the case
of substantial destruction by fire or ~ther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prov.ei~o of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prof*s7.c.al management and assumption of self-management of the
Owners Association; or (iv) any action which wuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wiacciptable to Lender.

F. Remedies. If Barrower does not pay condovirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under <y’ pragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe p.0 Lender agree to other terms of payment,
these amounts shall bear imcerest from the date of disbursement » <ue Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Doclegic @/sunng
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BY SIGNING BELOW, Bomrower accepts and agrees o the terms and covenants contained in this
Condominium Rider.

. (Seal)
Steven DY Gerage -Borrower
MULTISTATE CONDOMINIUM RIDER DocMegic @Fomme
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EXHIBIT A
PARCEL 1:

UNIT 502-304 IN THE HEATHERFIELD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN HEATHERFIELD UNIT 2, BEING A RESUBDIVISION IN SECTION 23, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 9, 1993 AS DOCUMENT NUMBER 99136091, AS AMENDED,

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 99849481, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

'EASEMENT APPURVYZHANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE EASEMENT
GRANT AGREEMENT RZZ.CRDED AS DOCUMENT NUMBER 23878793 FOR INGRESS AND EGRESS AND
UTILITY PURPOSES. :
PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THF 2ENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN
DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS FOR HEATHERFIELD
CONDOMINIUM RECORDED SEPTEMBER 7,993 AS DOCUMENT NUMBER 93849481, IN COOK COUNTY,
ILLINOLS.

PIN: 04-23-203-004-1053
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