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DEFINITIONS

Words used in multiple sections of this documeist 2o dcfined below and other words are defined in Sections 3. 11,
(3. 18, 20 and 21. Certain rules regarding the usage ol words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whicn'is dated MARCH 20, 2020 . logether
with all Riders to this documeni.
(B) '"Borrower"is James J Kim and Prataraporn fbongngok, husband and wife

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Elecironic Registration Systems, Inc. MERS is a seperai¢ corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the moctyagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware. and has an address and telephone number
of P.O. Box 2026. Flint, Ml 48301-2026, tel. (888) 679-MERS.

(D) "Lender"is FLAGSTAR BANK, FSB

Lender isa FEDERALLY CHARTERED SAVINGS BANK Jrganized
and existing under the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-263%

(E) "Note"means the promissory note signed by Borrower and dated MARCH 20, 2020
The Note states that Borrower owes lender TWO HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (UJ.S. $ 280,000.00 } plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €~rrxy
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Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in [ul] not later than
APRIL 1, 2050 .

(F) "Property" means the property thal is deseribed below under the heading "Transfer of Rights in the Property.”
(G} "Loan' means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due ander
the Note, and all sums due under this Seeurity Instrument. plus interest.

(H) 'Riders" mcans all Riders ta this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider Planned Unit Development Rider
[ ] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [ Second Home Rider

(] Condoininium Rider X Other(s) [specify|

Fixed Incerest Rate Rider

() "Applicable Law' meavs gil controlling applicable federal. state and local statutes. regulations, ordimances and
administrative tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opmions.

{J) "Community Association Dues, Fecs,and Assessments™ means all dues. fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association. honeowners asseciation or similar
organization.

(K} "Electronic Funds Transfer' means any LCapsiat of lunds. other than a wansaction originated by check. drafl.
or similar paper instrument, which is initiated through an glectronic terminal. telephonic instrument, computer, or
magnetic tape 5o s to order. instruct. or authorize a financial institution to debit or credit an account. Such term
includes, bt is nat limited to. point-o f-sale ransfers, auioaated teller machine transactions. transfers inttiated by
telephone, wire transfers, and aulomated clearinghouse transreds.

(L) "Escrow ltems' means those items thut are deseribed in Seaton 3.

(M) "Miscellaneous Proceeds™ means anv compensation. settlemernt. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-deseribed in Section $) for: (i) damage to. or
destruction of, the Property: (ii) condemnation or other taking of all vr any par sl the Property: (it} convey ance in
lieu of condemnation; or (iv) misrepresentations of. or omissions as lo. the vaivcand/or condition of the Properhy.
{N) "Mortgage Insurance' means insurance protecting Lender against the nonpavingut of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principz i and interest under the Note.
plus (i1} any amounts under Section 3 of this Seeurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1U.5.C. §260) et seq.; and its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as ihey might be amended from time te tima_snany additional or
successor leaislation or reenlation that governs the same subject matier.  As used in this Secarity Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related (no.1gage Toan"
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has faken title 1o the Property. whether or not thal
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and modifications
of the Note: and (1i) the pecformance of Borrower' s covenants and aureements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage. grant and convey to MERSE (solely as nominee for Lender and Lender's
successors and assigns) and Lo the successors and assipns of MERS the following described property located in the
COUNTY of COCK
|Type ol Recording harisdiction] [Mame ol Recording burisdiction)
LEGAL DESCRIPTION ATTACHED HERETD AND MADE & PART HEREOF
A.P.N.: 09-17-214-021-C000C

which currently has the address of 1259 EVERGREEN AVE
| Street}
DES PLAINES . llinois  60016-4397 ("Property Address"):
ICity | JZip Coule

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements.
appurtenances. and fixtures now or hereafier a part of tisc jaoperty,  All replacements and additions shall also be
covered by this Security Instrument,  All of the foregoing 15 veforred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titic 1o the interests granted by Borrawer in this Security
Instrument. but. if necessary to comply with law or custom, MERS ius hominee for Lender and Lender's successors
and assigns) has the right: (o exercise any or all of those interests. inclwding, but not limited o, the right to foreclose
and sell the Property: and (o take any action required of Lender including. [utl notlimited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved ard Las the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encunbrances of
record. Borrower warrants and wil) defend generally the title to the Property against all claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
fimited variations by jurisdiction to censtitule a uniform security instrument cevering real property.

ILLINCIS - Single Family - Fanake Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5apmny
Form 3014 1/01 www, docmagic. com

Fage 3 of 14



2011307016 Page: 5of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Pavment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall alse pay funds for Escrow ltems pursusant 1o Section 3. Pavments due
under the Note and this Security Instrwment shall be made in LLS. currency. However, 11 any check or other
instrument received by Lender as payment under the Nole or this Security Instrument is returned 1o Lender unpaid.
Lender may require that any or all subsequent pavmenis due under the Note and this Security [nslrument be made in
one or more of the Tollowing forms. as selected by Lender; (a) cash: (b) money order: (¢} certified check, bank check,
treasurer's check or cashicr's check. provided any such check is drasn upon an instilution whose deposits are insurced
by a federal agency. instrumentality. or entity: or (d} Elecironic Funds Transfer,

Pavments are deemed received by Lender when received at the location designated in the Note or at such ather
loeation as may be desiznated by Lender in accordance with the notice provisions i Section 15, Lender may return
anv payment o4 parhial pavment il the payment or partial pavments are insufficient to bring the Loan current. Lender
may accept any pasment or partial payment insulTicient to bring the Loan corrent. without waiver of amy rights
hereunder or prejudic: to its rights w refuse such payment or partial paymens i the future. but Lender is not
obligated 1o apply su<h pavinents al the time such payments are accepted. [f cach Periodic Pavment is applied as of
its scheduled due date, thzrv.ander need not pay interest on unapplied Junds. Lender may hold such unapphed funds
until Barrower makes paviient' v bring the Loan currenl, 1f Borrower does not do se within a reasonable period of
time, Lender shall either apply/stch funds or return them to Borrower. H not apphied easlier. such funds will be
applied 10 the outstanding principal bilasce ander the Note immediately prior to foreclosure. No offset ar claim
which Borrower might have now or ir'the fiure againsl Lender shall relieve Borrower from making payments due
under the Note and 1his Secarity Instrwment or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceens.  Fxcept as otherwise described m this Section 2. all payments
accepled and applied by Lender shall be applied in<re following order of priority: () interest due under the Note:
(b) principal due under the Note: (¢} amounts due under/>econ 3. Such payments shall be applied to each Perdic
Payment in the order in which il became due. Any remainingamounts shall be applied first 1o late charges. second
10 any other amounts due under this Security Instrument, arid’then 1o reduce the principal halance of the Note.

If Lender receives a pavment from Borrower for a delinguennPeriodic Paveent which includes a sufficien
amount to pay any late charge due. the payment mav he applied 16 e delinquent pavment and the late charge. [T
move than one Periodic Payment is outstanding. Lender may apply/aiy pavment received from Borrower 1o the
repayment of the Periodic Payments if. and 1o the extent that. cach payment cabe paid in full. To the extent tha
amy excess exists afier the pay ment is applied to the {ull payment of one or mors Periodic Paymients. such excess may
be applied to any late charges due. Voluntary prepavments shall be applied first4o’p srepay ment charges and then
as described i the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or posipone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payraents 2re due wnder the
Note, until the Note is paid in full, a sum (the "Funds”} Lo provide for payment of amounts duc for; “(a) taxes and
assessments and other items which can atain priority over this Security Instrument as a lien or encurabrance on the
Property: (b leaschold payments or ground rents on (he Property, iT any: {c} premiums lor any and @l insurance
required by Lender under Section 5; and (d) Mortgage Insuranee premiums. it any. or any sums pavable by Borrower
to Lender in lieu of the payment of Martgage Insurance premiums in accordance with the previsions of Section 10.
These items are called " Escrow ltems. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues. Fees. and Assessiments. il any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fuenish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pav Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Berrower's ebligatien 1o pay 1o Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. [n the event of such waiver.
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Borrower shall pay directly. when and where payable, the amounts due for any Escrow ltemns for which pavment of
Funds has been waived by Lender and. if Lender requires. shatl furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is oblipated to pay Escrow [tems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given in accordance with Section
15 and. upon such revocation. Borrawer shall pay 1o Lender all Funds, and iy such amounts. that are then required
tinder this Section 3.

Lender may. at any time. ¢ollect and hald Funds in an amount {a) sufficient (o permit Lender to apply the Funds
at the ttme specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall ecumate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Yems or otherwise in accordance with Applicable Law.

The Funds shal) be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lerder. if Lender is an institution whose deposits are so insured) or in any Federal Home 1oan
Bank. Lender shall appl: ibe.Funds 10 pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for lo'ding and applying the Funds. annually analyzing the escrow account, or verilying
the Escrow [tems. unless Lenderpays Borrower inkerest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemercis made in writing or Applicable Law vequires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest of varnings on the Funds. Barrower and Lender can agree
in writing. hawever, that interest shall b2 paid on the Funds. Lender shall give to Borrower, without charge, an
annuz| accounting of the Funds as required by RESPA.

11" there is a surplus of Funds held in escrow, as«lefimed under RESPA, Lender shall account to Borrower Tor
the ¢xcess funds in accordance with RESPA. Iftheré is a shortage of Funds held in escrow. as defined under RESIFA,
Lender shall notify Borrower as required by RESPA. and Bosrower shall pay to Lender the amwunt necessary to make
up the shortage in accordance with RESPA. but in ne mezeian 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shai-iatify Borrower as required by RESPA, and Borrower
shall pay lo Lender the amount necessary 1o make up the deficiercy v accordance with RESPA, but in no more than
12 monthly payments.

Lipon pavment in full of all sums secured by this Security Instrumiit. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessmunts, charges tin=s, and impositions attributable to
the Property which can altain priority over this Security Instrument. feasehotd pavments or ground remts on the
Property. if any. and Community Association Dues, Fees, and Assessments. if any . To the extenl that these ilems
arc Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrwrent unless Borrower:
{a) agrees in writing Lo the payment of the oblipation secured by the lien in a manner acceptaste fo Lender. but only
so Jong as Borrower is performing such agresment: (b) conlests the lien in good faith by, ‘or/defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcerdient of the fien
while those proceedings are pending. but only until such proceedings are concluded: or (c) secures fromnthe hotder
of \he lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.  If Lender
delermines that any part of the Property is subject 10 a lien which can attan priorily over this Security Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 davs of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actians set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrewer shall keep the improvements now existing or hereafter erected on the
Property insured against boss by fire, hazards included within the term "extended coverage.” and any other hazards
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including, but not limited to. earthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. Whal Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The msurance carrier providing
the insurance shall be chasen by Borrower subject to Lender' sright to disapprove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower 1o pay. in connection with this Loan. ¢ither: (a) aone-
time charge for flood zone determination. certification and tracking services; ar (b) 2 one-time charge for flood zone
deternmnateon and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or cortification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection witl the review ol any floed zone
determination resulting fram an objection by Borrower,

It Borrawer fails 1o maintain any of the coverages described above, Lender may oblain insurance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. “nerefare, such coverage shall cover Lender. but night or might nat protecr Borrower. Borrower's
equity in the Propzity. or the contents of the Property. agamst any risk. hazard or hiability and might provide greater
or lesser coverage ithah was previously in eftect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significan.ly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Sechorn 3 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at fie Note rate from the date of disbursement and shail be payable, with such interest.
upon notice from Lender to Borrawer requesting payment.

All insurance policies required by Lender and rencwais af such policies shall be subject to Lender's right to
disapprove such policies, shall includea standard mortgaue clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have (he r.ght to hald the policies and renewal certificates.  If Lender requires.
Borrawer shall prompily give to Lender all roceints of paid premiums and renewal notices. I Berrower obtaing any
form of insurance coverage. not otherwise requi’ed by Lender. for damage to, or destruction of. the Property. such
policy shall include a standard mortgage clause ara siall name Lender as mortgagee and/or as an additional loss
payvee.

In the event of loss. Borrower shall give prompl novice i the msurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lirder and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance waz required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically icasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right/wi hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has kzen completed to Lender's satisfaction.
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s conpleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs wozeeds. Lender shall not be
requived to pay Borrower any intercst or earnings on such praceeds. Fees for public adjus:ers. or other third partics.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soic akligation of Borrower.
[f the restoratien or repaiv is not economically {easible ar Lender's security would be lessened. the nsurance proveeds
shall be applied 1o the sums secured by this Security Instrument. whether or not then due. with theexess. i any. paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurancz ciam and
related matters. 1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then lender may negotiate and settle the claim. The 30.day period will begin when the
nolice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amounl not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums pawd by Borrower) under all insurance policies coverimg the Property. insofar as such rights
are applicable to the coverage of the Propertly. Lender may use the insurance proceeds cither to repair or restore the
Property or ta pay amounts unpaid under the Note or this Security Instrument. whether or not ther due.
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6. Occupaney. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless L.ender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are heyond Borrower's
contral.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borvower shall not destray.
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propetly in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition.  Lnless it is determined pursuant to Section 3 that repair or
restoration is not cconomically feasible. Botrower shall promptly repair the Property if damaged to avoid (urther
deterioration or damage. If insurance or condemnation proceeds are piid in connection with damage to, or the taking
of, the Properly. Borrower shall be responsible for repairimg or restoring the Property only il Lender has released
proceeds for sach purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progrese-pavments as the work is completed. 111he insurance or candemnation proceeds are not sufficient
to repair or restorethe Property, Borrower is not relieved of Borrower' s obhuation for the completion of such repair
or restoration.

Lender or its agent (nsy make regsonable eatries upon and inspections of the Property. [Tt has reasonable cause,
[ender may inspect the intecior of the improvements on the Property. Lender shall give Borrower natice at the time
of or prior to such an interior_irspection speciiving such reasonable cause.

8. Borrower's Loan Applicaiion. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misfeading, or inaccura’e intormation or staiements to Lender (or failed to provide Lender with
material information) i connection with the ‘oan. Material representations include, but are not limited 1o,
representations concerning Borrower's oceupansy of the Property as Borrawer's principal residence.

9, Protection of Lender's Interest in the 7 wperty and Rights Under this Security Instrument. If (4)
Borrower fails to perfory the covenants and agreements coatained in this Security [nstrument. (b there is a legal
proceeding that might significantly affect Lender' s interestin tie Property and/or rights under this Security Instrument
(such as 4 proceeding in bankruptey. probate. for condemnatiow or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or (o enforce lawsGi¢egulations), or {¢) Borrower has ahandoned the
Property. then Lender may do and pay for whatever is reasonable Oranpropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protectig and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender' s actions can include. but a1z not limited to: (a) paving any sums
secured by a lien which has priority over this Security Instrument: (b} appeavipg.in court: and {¢) paying reasonable
atlorneys’ (ces to protect its interest in the Property and/or rights under this Secucity Yastrument. including its secured
position in a bankruptcy proceeding. Sccuring the Property includes. but is not limitadie, entering the Property to
make repairs, change locks. replace or board up doors and windows. drain water from papes. climinate butlding or
other code violations or dangerous conditions. and have wilities turned on or off. Althotgh [<ader may take action
under this Sectien 9. Lender docs not have to do so and is not under any duty or obligation tado <ot is agreed that
Lender incurs no liability for not taking anv or all actions authorized under this Section 9.

Any amounts disbursed by [.ender under this Section 9 shall become additional debt of Borrowcr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement .’ shall be
payable. with such interest. upen notice from Lender 10 Borrower requesting payment.

If this Security Instrument is on a leaschold, Botrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender, alter or amend the ground lease.  §f Borrower
acquires fec title to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger
N wriling.

10. Mortgage Insurance. [ Lender required Mongage Insurance asa condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage losurance in effect. 1f, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €~y
Form 3014 1/01 waw. dOCAgNC. com

Page 7 of 14



2011307016 Page: 9 of 20

UNOFFICIAL COPY

insurance coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such
nsurance and Borrower was required 1o make separately designated paymenis toward the premiums for Morigage
Insurance. Borroser shall pay the premiums required Lo obtain coverage subsiantially eguivalent to the Morteage
Insurance previously m effect. at a cost substantiallv equivalent o the cost o Borrower of the Mortgase Insurance
previously in effcer. from an alternate mortgage insurer selected by Lender. M substantially cquivalent Mortpage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separate ly designate!
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept. use and retain these
pasy ments as a nen-refundable Toss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan ks ultimately paid in full and Lender shall not be requured 1o pay Borrower any
mterest or carnmes on sucl loss reserve. Lender can no longer cequare [oss reserve paviments 1§ Morteage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes avatlable, is obtained. and Lender requires separately desighated paywents toward the premiums for
Muntgage Insutanpe. [F Lender required Mostgage Insurance as a condition of making the Lean and Borrower was
reauired to make ascparately designated paymicnts Wwward the premioms tor Mortgage Insurance, Borrower shall pay
the premimns reguirer 1o maintain Morteage Insurance in etfeel. of 1o provide a non-refundable loss reserve, until
Lender's requirementior Mortgage Insurance ends maccordance with any writlen apreement between Borrower and
Lender providing for such wimination or until termimation s required by Applicable Law. Nething in this Section
10 affects Borrowar's obligatisesto pay interest at the rate provided in the Note.

Martgage Insurance reimbases Lender (ar any entity that purchases the Note) for certain lesses it may incur
i Borrower does nol repay the Lozn as azrced. Borrower is not a poty to the Mortgage lnsurance.

Mortgage insurers evaluate theicdotal sk onall such nsurance i foree from time e time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreemens are on terms and
conditions that are satisfactory to the morigaie msurer and the other party (or parties) to these agreements.  These
agrecmaenls may require the mortgage insurer to (nalie paviments using any seurce af funds that the mortgage insurer
may have available (which may include funcls obtainza from Mortgage [nsurance premiums).

As a result of these agreements. Lender. any pureiaser of the Note, another insurer. any reinsurer, any ather
antity. or any aftiliate ol any of the loregoing, may receivedivectly or indireetlyy ameunts that derive from (or might
be characterized as) a portion of Borrower' s payinenls for Meavape Insurance. i exchanye for sharing or modifying
the mortgage insurer's risk, or reducing losses. [1such agreemenypiovides that an atfifiate of Lender takes a share
of the insurer's visk in exchange for a share of the premiums paié 15 ihe insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(2) Any such agreements will ot affect the amounts that Borrower has agreed to payv for Morigage
Insurance, or any other terms of the Loan. Such agreemceats will not incezos2 the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -~ ithorespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigais may include the right
to reccive certain disclosures, to request and obtain caneellation of the Mortgage Inzavance, to have the
Mortzage Insurance terminated automatically, and/or (o reccive a refund of any Mortgage Innp-ance premiums
that were unearned at the time of such cancellation or termination.

11 Assignment of Miscellaneous Procceds; Forfeiture. Al Miscellaneous Preceeds are hérpoviassigned to
and shall be paid to Lender.

IFthe Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened.  Durmy such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppartunity to inspect such Praperty to ensure the work has been completed to Lender’ s satisfaction. provided that
such inspection shall be undertahen promptly. Lender may pav for the repaies and resteration in asingle disbursement
or in a series of progress pavments as the work s completed.  Unless an agreement is made m writing o Applicable
Lavw requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
miercst or earnings on such Miscellaneous Proceeds. 1{ the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT - MERS DocMagic €=
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Securfty
Instrument, whether or not then due. with the excess. if any. paid to Borrower. Such Miscellaneous Proceeds shall
he applied in the order provided for in Seetion 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then due. with the excess. i anv. paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inimediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procgeds multiplied by ihe lollowing fraction: (a} the total amount ol the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of (he
Property immadiately before the partial taking. destruction. or loss in value. Any balance shall be paid to Borrower.

[n the event 48 a partial taking. destruction. or loss n value of the Property i which the fair market value of
the Property immetiaely before the partial taking. destruction. or loss i value is less than the amount of the sums
secured inmmediately Gefrre the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agrec in writing. the Miscellancous Proceeds shall be applied Lo the sums secured by this Security [nstrument whether
or not the sums are then due.

I{'the Property is abandonsaov Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award o scitle a claim for damages, Borrower fails to respond (o
l.ender within 30 days after the date th¢ notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or ol then due. "Opposing Party” means thy third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of action in fegard (0 Miscellancous Proceeds.

Borrower shall be in defauit if any action or prceeding. whether civil or ¢riminal, is begun that, in Lendar's
fudzment. could result in forfeiture of the Property or otVier inaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur2 such a default and. if acceleration has occurred. reinsiate
as provided in Section 19, by causing the action or procesdiig to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material tripairment of Lender's interest in the Property or
rights under this Security Instrument. The pracceds of any award'or claim for damages that are attributable w the
impairment of Lender’s interest in the Property are horeby assigned.ana shall be paid te Lendkr,

All Miscellaneous Proceeds that are not applied 1o restoration or repatr ot the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extepsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granter) 5y L.ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower orfany Successors in Interest
of Borrower, Lender shall not be required 10 commence proceedings against any Successor jrinteresi of Borrower
or to refuse to extend time for pavment or otherwise modify amortization of the sums secureld by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in interest'of Sorrower. Any
forbearance by Lender in exercising any right or remedy including. withow limitation. Lender s‘acceptance of
payments from third persons. entitics or Successors in Interest of Borrower or in amounts less than the amaunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not execute the Note (& “co-signer”): {a) is co-signing this Security [nstrument only to mortgage.
arant and convey the co-signer's interest in the Property under the terms of this Security [nstrument; (b} is not
personally obligated to pay the sums secured by this Secunity Instrument. and (¢} agrees that l.ender and any other
Borrower can agree to extend. madify. forbear or make any accommaodations with regard to the terms of this Security
Instrument ar the Note without the co-signer's cansent.
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Subject 1o the provisions of Section 18. any Successor m [nlerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assiens of Lender

14. Loan Charges. [ender may charye Borrower fees for services performed in comnection with Borrower' s
default. for the purpose of protecting Lender's interest in the Properey and rights under this Security Instrument.
including, but not limited to. attorneys’ fees, property nspection and valuatien fees. Inregard to any other fees. the
absence of express authority in this Sceurily Instrument to charge a specitic tee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subjeet to a law which sets maximum Joan charges. and that law is finallv interpreted so that the
interest or othar ipan charges callected or 1o be collected in connection with the Loan exceed the pernitted lintits,
then: (a) any suck-loan charge shabl be reduced by the amount necessary to reduce the charge to the permitted limil.
and (b any sums dready collecled from Borrower which exceeded permitled limits will be refunded 1o Burrower.
Lender may choose timase this refund by reducing the principal owed under the Note or by making a direct paynent
1o Borrower. It a refind reduces principal. the reduction will be trealed as a pirtial prepayment without any
prepayment charge (whether or tot a prepayviment charge is provided for under the Note). Borrower's acceptance off
any such refund made by direct’zayment to Borrower will constitute a waiver of any right ol action Borrower might
have arising out of such overcharey

15, Notices, All nolices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conniction with this Security Instrument shall be deemed 1o have been given o
Borrower when mailed by first class mail or fehzn actuaily delivered to Borrower's notice address il sent by other
menns. Notiee to any one Borrower shall constitate notice 1o all Borrowersimless Applicable Law expresshy cequires
otherwise. The notice address shall be the Properts Address unless Borrawer has designaled a substitute notice
address by notice to Lender. Borrower shail promptly Aol Lender of Borrower's change of address. 1 Lender
spucifies a procedure for reporting Borrowey' s clumge of address. then Borrower shall only report a change ol address
through that specified procedure. There may be only one desinated notice address under this Security Instrument
atuny one time.  Any notice 1o Lendoer shall be given by delivering it or by mailing it by first class mail 1o Lender' s
address stated herzin unless Lender has designated anotber address in/notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed 1o have been givenso Lender unti] actually receis ed by Lender.
If any notice required by this Security Instrument is also required und'r Applicable Law. the Applicable Law
reguirement will satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Yastrument shall be governed by
federal [aw and the law of the jurisdiction in which the Property is located.  All righiaed oblications contained in
this Security Instrument are subject to any requirements and linzitations of Applicable La's) Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent. bui susti-zilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or elausecl this Security
Instrument or the Note conflicts with Applicable Law. such canflict shall not affect other pravisiops of this Security
fnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {1} words of the masculine gender shall mean and include cgrizsponding
neuter wards ar words of the teminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the word "may" pives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of 1his Seeurity strument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inlerest in
the Property” means any legal or beneficial interest in the Property. including, but not himited to. those beneficial
iterests transferred ma bond for deed. contract for deed. mstallment sales contract ar eserow agreement. the intent
of which 13 the transfer of title by Borrower at a future date to a purchaser.
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if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and 2 beneficial interest it Borrower is sold or transierred) without lender's prior writien consent.
Lender may require immediate pavment in full of 2ll sums secured by this Security Instrument. However. this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The natice shall provide a
period of not less than 30 davs {rom the date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Secunity Instrument.  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secority Instrument without lurther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [{ Borrower mecls certiain conditions. Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest ol: (a)
five days before sale of the Praperty pursuant to Section 22 of this Security Instrument: (b) such other period as
Applicable Lo might speeity for the termination of Borrower's right 1o reinstate; or (¢)entry of a judgment enforcing
this Sceurity Instraiment.  Those conditions are that Borrower: (a) pavs Lender all sums which then would be due
under this Security Instrument and the Nole as if no accelevation had oceurred: (b} cures any defuult of any other
covenants or agreemcnts. (¢) pays all expenses meurred m enforeing this Security Instrument. including, bhut not
limited W reasonable anorasvs’ fecs. property inspection and valuation fees. and other fees mcurred for the purpose
ol protecting Lender' s interesiiwthe Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably requirc o assure that Lender's interest in the Property and rights under this Security
Instroment. and Borrower’ s obligation Lo may (he sums secured by this Security Instrument. shall continue unchanged
unless as otherwise provided under Appificable Law. |.ender may require that Borrawer pay such reinstatement sums
and expenses inone or more of the following Jorms. as selected by Lender: (a) cash; (b) money order: (¢} cortified
check. bank check. treasurer's check or cashiee” sicheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instiuntertality or entity; or (d} Electronic Funds Transfer.  Upon
reinstatement by Borrower. this Security Instrumend ind obligations secured hereby shall remain fullv eftective as it
no acceleration had occurred. However. this right te reinséate thall not apply inthe case of acceleration under Section |8

20. Sale of Note; Change of Loan Servicer; Notivz-of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sald one or mere imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer” janar collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrument. and Applicable Law, There also might be one ar more chuiiges of the loan Scrvicer unrelated to a sale
of the Note. 11 there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer. the address to which payimants should be made and any other
infarmation RESPA veguires in connection with a notice of transfer of servicing. '[74hz Note is sold and thereafter
the Loan is serviced by a Loan Servicer ofher than the purchaser of the Note, the mortgzazedoan servicing obligatians
10 Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Seiyvicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action vas #itker an individual
litigant or the member of a class) that arises from the other party”s actions pursuant Lo this Security Fisivament or that
alleges that the other party has breached any provision of. or any duty owed by reasen of. this Secur/y Instrument.
until such Borrower or Lender has notified the other party (with such natice given in compliance with the reguirements
of Section {5) of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o take carreclive aclion
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those subslances
delTned as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the (oflowing substances:
aasoline, kerosene, uther Aammable or oxic petroleum products. toxic pesticides and herbicides. volatile solvents.
materials containing ashestos or formaldehyde. and radioactive matenials: (b) “Environmental Law" means federal
taws and taws ol the jurisdiction where the Property is located that relate 1o health. safety or enviramnental protection:
(¢} "Environmental Cleanup” includes any response action. remedial action. or removal action, as defined in
Environmental Law: and (d) an “Environmenial Condition” means a condition that can cause. conlribute to. or
otherwise (ngger an Environmental Cleanup.

Borrower shall nol cause or permit the presence. use, dispusal. storage. or release of any tHazardous Substances.
o threaten to release any Hazardous Substances. on or in the Praperty. Borrower shall not do. nor allow anvone else
tu do. amvthing affecting the Property (a) that 1s in violation of any Lavironmental Law. (b) which creates an
Envirommental Condition. or (¢} which, duc to the presence. use, or release of a Hazardous Substance. creates a
condition thataayersely affects the value of the Property.  The preceding two sentences shall not apply 1 the
presence. use. o sordge on the Property of small quantities of | fazardous Substances that are generally recognized
to be appropriate (o normal residential uses and 1o mamtenance of the Property (including, but net Timited (o
hazardous substancesin fonsumer products),

Borrower shall prompely give Lender written notice of (i) any investeation, claim, demand. lawsuit or other
action by any governmental or revulatory apgeney or private party involving the Property and any Hazardous Substance
or Envivonmentz! Law of which/Sorrower has actual knowledge, (1) any Envirenmental Condition, including but not
iimiled . any spalling, lesking, dischiarae. release or treat of release of any Hazardous Substance. and {¢) any
condition caused bv the presence, useOr release of a Hazardous Substance which adversely alfects the value of the
Property. 1 Borrower Iearns, or is notificd by any governmental or reeulatory awthority. or any private parts. that
any removal or other remediation of any Mitzardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in agcordence with Environmental Law. Nothing herem shall create any
abligation un Lender Tor an Environmental Cleanuys.

NON-UNIFORM COVENANTS. Borrower and-Leader further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give wcode to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiovanstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice/snall specify: (a} the default; {(b) the action
required to cure the default; (c} a date, not less than 30 days from /%¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau'c onlor befere the date specified in the
notice may result in acceleration of the sums secured by this Security lzsirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borreworafthe right to reinstate afier
acceleration and the right to assert in the foreclosure proceeding the non-existzizc »f a default or any other
defense of Borrower to acecleration and foreclosure. If the defaulf is not cured on ai before the date specified
in the notice, Lender at its option may require immediate pavment in full of all sums seeuved by this Security
Instrument without further demand and may foreclose this Security Instrument by judicicl proczeding, Lender
shall be entitled to eollect all expenses incurred in pursuing the remtedies peovided in this Secion 22, including,
but not limited o, reasonable attorneyvs' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall release s Security
Instrument. Borrower shall pav any recordation costs. [.ender may charge Borrower a fee for releasing this Security
Instrument. but enly if the fee is paid (o a third party for services rendered and the charging of the fee is permitted
under Applicable Eaw,

24. Waiver of Homestead. Inaccordance with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may perchase msurance at Borrower' s
expense Lo protect Lendet’s interests in Borrower' s collateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowet makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ncluding interest and any other charges Lender may impoese in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tolal outstanding balance or obligation. ‘The costs of the insurance may be more than the cos
of insurance Borrower may be able to obtain an its own,

BY SIGMING BELOW, Borrower accepls and agrees ta the terms and covenants contained in this Security
instrument and in&ny Rider executed by Borrower and recorded with it.

4—— 4 Uﬁ W
/‘é‘-‘_:‘::-__(.\'can ol {Seal)

TAMES T7KIM Borrawer PRATARAPORN THONGNGOK  -Borrower

Witness . Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €757
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[Space Below This Line For Acknowledgment]

Stale of  ILLINOIS )
) ss.
County of _Cook )
| jﬁ’“\& C.v H\) T, Mo Tee ™ certify that

{here give name of officer and his Sticial title)

JAMES J KIM AND PRATARAPORN THONGNGOK

(name of grantor, and-if acknowledyed by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be'tie same person whose name is {or are} subscribed to the foregoing instrument.
appeared before me this day in person’ and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set forth.

Daled: 3 J l?.O‘ZO
( e C &:('
‘af?ﬁur of officer)
\%
(Seal) S A AL ARSI

OFFiCieL SeAL by
JENIE G AUNT 3
NOTARY PURLIC - STATC U2 ILLNGIS &

MY COLMISSION EXPIRES DN §
MMMW‘. By d

Loan Originator: Doil Kim, NMLSR_ID 233422
Loan Originatox Drganlzatlon DOIL KIM INC., NMLSR ID 89351t
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LEGAL DESCRIPTICN

Legal Description: PARCEL 1: THE NORTH 21.02 FEET OF THE SOUTH 46.16 FEET OF LOT 12 IN LEXINGTON PARK,
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4, ALL IN SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RECORDED MARCH 31, 2008 AS DOCUMENT NO. 0809116062, IN COOK COUNTY,
ILLINOIS

PARCEL 2: NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS, APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1, AS SET FORTH IN THE DECLARATION FOR THE LEXINGTON PARK TOWNHOMES DATED JUNE 26, 2008 AND
RECORDED OCTOBER 3, 2008 AS DOCUMENT NO. 0827733128.

Permanent Index #'s: 69-1#-231-021-06065-Vol. 089)
(9-17-214- 02t -ooe 0
Property Address: 1259 cvergreen Avenue, Des Plaines, Illinois 60016-4397
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FIXED INTEREST RATE RIDER

Date: MARCH 20, 2020
Lender: FLAGSTAR BANK, FSB

Borrower(s): JAMES J KIM, PRATARAPORN THONGNGOK

THIS FIXED INTEREST RATE RIDER is made this  20th  day of MARCH, 2020
and s incorporated e and shall be deemed to amend and supplement the Security Instrument. Deed of
Trust. or Scocurily Deed (the "Security Instrument®) of the smoe date given by the undersigned (the
"Borrower") 1o szeure repayment of the Borrower's fixed rate promissory note (1he "Note"} in favor of

FLAGSTAR BANA, FSBE 3 o _
{the “Lender™). ‘iz Seeurity Instrument encumbers the property move specitically described in the Securitv

Instrument and located 27

1259 EVORGREEN AVE, DES PLAINES, ILLINOIS 60016-4397
[Property Address)

ADDITIONAL COVENANTS. In addifion fo the covenants and agreements made in the Security
Instrument, Borrower and Lender darthor covenant and agree as follows:

A. Definition ( E ) "Note" of the Sezarity lastrument is herchy deleted and the following
pravision is substituted in its place in the Secy rity Instrument:

( E ) "Nete"means the promissory note siuned by-itbe Borrower and datedd  MARCH 20, 2020
The Note states that Borrower owes Lender TWO HUNDwZD, ETGHTY THOUSAND AND 00/100

Zallars (U.S. $ 280,000.00 )
plus interest. Borrower has promised to pay this debt in regular Zeriadic Payments and to pay the debt in
{ull not fater than APRIL 1, 2050 at therzieof 3.250 %%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinants contained in this Fived
Interest Rate Rider.

Borrower PRATARAPORN Date
THONGNGOK

ILLINOIS FIXED INTEREST RATE RIDER e
ILFIRRDR 09/03/19 DocMagic €.




2011307016 Page: 18 of 20

UNOFFICIAL C@P¥er: soszsssn

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2Cth day of
MARCH, 2020 . and 15 incorporated into and shall be deemed 1o amend and
supplement the Mortgage. Deed of Trust. or Security Deed (the "Security Insirument™) of the same date.
given by the undersigned (1he "Borrower) to secure Borrower's Note to FLAGSTAR BANK, FSE,

Federally Chartered Savings Bank
(the "Lender”) of the same date and covering the Property deseribed in the Sceurity Instrument and located at:

1259 EVERGREEN AVE, DES PLAINES, ILLINQIS 60016-4357
[Peaperty Addross]

The Property includds. out is not limited to. a parce! of land improved with a dwelling. together with other
such parcels and certain corpmon areas and facilities. as described in
COVENANTS, CONDITILNS AND RESTRICTIONE OF RECORD

{the "Declaration"). The Properly is a part of a planned-ural development known as
perty p p p

DES PLAINES LEXINGTON PALYK TOWNHOMES

| Mamae of Planned Uit Des clopme

{the "PUD"). The Property also includes Borrower's interest in the hoieswners associalion or equivalent
entity owning or managing the common areas and facilities of the PUD (the ZCnuners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. [n addition to the covenants and agreements made in i Security Instrument.
Borrawer and Lender further covenanr and agree as fellows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under/thc, PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (i) articles of incorgitation.
trust instrument or any equivalent document which creates the Owners Association: and (iit) any by-iaws or
other rules or regulations of the Owners Association.  Borrower shall promptly pay. when due, all ducs and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally accepted
insurance carrier. a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Singie Famil DocMacic € e
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which provides insurance coverage in the amounts (including deductible levels). for the periods, and against
loss by fire. hazards included within the term “extended coverage.” and any other hazards. including, but
not limited to. carthquakes and floods, for which Lender requires isurance. then: (i) Lender waives the
provision in Section 3 for the Periodic Payntent to Lender of the yearly premium installments for property
insurance on the Property: and (i) Borrower's obligation under Section 3 to maintain property insurance
coverage on Lhe Property is deemed satistied 1o the extent that the required coverage is provided by the
Owners Association policy.

What 1Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of anv lapse in required property insurance coverage provided
by the master or blanket poticy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to {neProperty. or to common arcas and facilitics of the PUD. any proceeds pavable to Borrower are
herchy assigred-and shall be paid to Lender. Lender shall apply the proceeds Lo the sums secured by the
Security Insirum<Zpt;, whether or nat then due, with the excess, il any. paid to Borrower.

C. Public Liatty Insurance. Borrower shall take such aclions as may be reasonable o insure
that the Owners Associat’on maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The prorceds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking ol all or any part of the Property
or the common areas and facilities of thePUD. or for any convevance in licu of condemnation. are herchy
assigned and shall be paid to Lender. Such rocecds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section [,

E. Lender's Prior Consent. Borrower shaiivan except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the#roperty or consent to: (i) the abandonment or
termination of the PUD. except for abandonment vr termiriation required by law in the case of substantial
destruction by fire or other casualty or in the case of @ taking by Zordemmation or eminent demain: (i} any
amendiment to any prevision of the "Canstitwent Documents” i£.8.¢ provision 1s for the express benefit of
Lender: (iii) termination of professional management and assumptior. of celf-management of the Owners
Association: or {iv) any action which would have the effect of renderiiu the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due_ then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional 43ht of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree (¢ other terms of pavment. these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable widvinterest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family DocMagic €= 2
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BY SIGNING BELOW, Barrower accepts and agrees ta the terms and covenants contained in this PUD
Rider.

{Seul)

ES J KIM Borrower PRATARAPORN THONGNGQK -Borrower

MULTISTATE PUD RIDER - Single Farni_h«m DocMagic €=irrns
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