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FIRST AMERICAN MORTGAGE
SOLUTICNS ON BEHALF QF STEARNS
LENDING

1795 INTERNATIONAL WAY

IDRHO FALLS, ID 83402

ATTN; MIKE WILLDEN

This Instrumem Prepared By:

CINDY BOHN

STEARNS LENDING, LLC

4¢Cl E. CORPORATE DRIVE, SUITE
150

LEWISVIILE, TX 75057

(773) 755~9z00

{Space Above This Line For Recording Data)

MORTGAGE

TORRES

boan #: 5602107%48

PIN: 16-25-217-029-0000
MIN; 1001583355021079483
MERS Phione: 1-888-679-63177

DEFINITIONS

Wards used in multiple sections of this document ave dedinsd below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usuge of words used in this document are also provided in Section 16.

(A) "Seccurity Instrument” means this document, whichis dsted MARCH 6, 2020, together with all Riders to this

document. AT, Ud—h

(B) "Borrower" is MARICELA TORRES AND m& FLORES; . Burrawer is the mertgagor under this Security Enstrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a\separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the moy¢gazce under this Sccurity Instrument. MERS is
prganized and existing under the laws of Delaware, and has an address and télerbone number of P.O. Box 2026, Flint, M)
4835012026, tel. (888) 679-MERS.

(D) "Lender” is STEARNS LENDING, LLC. Lenderisa LIMITED LIABILITY COWPANY organized and cxisting under
the laws of CALIFORNIA. Lender's address is 401 E, CORPORATE DRIVE, StUITE 150, LEWISVILLE, TX
75057.

(E) "'Note" meuns the promissory note signed by Borrower and dated MARCH 6, 2020, The Nrcetates that Borrower owes
Lender ONE HUNDRED SEVENTY-THREE THOUSAND TWO HUNDRED AND 00/100 Doilzis{11.5. $173, 200.00)
plus interest at the rate of 4. 875%. Borrower has promised to pay this debt in regular Periodic Payreznssand 1o pay the debi
in full not later than APRIL 1, 2050.

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} ""Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrament, plus interest.
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(H) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The Tollawing Riders are to be
executed by Borrower [check box as applicablc}:

O Adjusible Rate Rider O Condominiam Rider D Second Home Rider
U Balloon Rider OJ Planned Unit Development Rider (I Biweekly Payment Rider
€1 1-4 Family Rider O Quher(s) [specily]

(1) "Applicable Law" means all controlling upplicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effeet of law) as well as all applicable lnal, non-appealuble judicial opinions.

{1 "Community Association Ducs, Fees, and Assessments' means all dues, fees, assessments and other charges that are

impused vn Burrower or the Property by 4 condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer" means any wransfer of funds, other than a transaction originated by check, draft, or similar

paper instrument which is inittated through an electronic Wwrminal, elephonic instrument, computer. o magnetic tpe so 45 10

order, instruct, or authorize a financial nstitution t debit or credit an account. Such wrm includes, but ks not limited to. point-

of-sule 1ransfers, auizmated wller machine transactons, transfers initiated by t1elephone. wire transters, and sutomated

clewringhouse fransfess

(L) "Escrow lems" means hose itens that are deseribed in Section 3.

(3D "Miscellaneous Proceeds™ rizans any compensation, seitlement, award of damages, or proceeds paid by any third pany

(other than insurance proceeds prul-ander the coverages described in Section 5) for: (i) damage to. or destruction of. the

Property; (i1) condemnation or other ta%ine of all o any part of the Propeny: (iii) conveymee in licu of condemnation; or (iv)
operly :

misrepresentations of, or omissions as ic: e value andfor condition of the Property.

{N) "Moritgage losurance’ means insurance proisciing Lender against the nonpayment of, or default on, the Loan,

(0} "Periodic Payment' meuns the reguludy sefacduled amount due for (i) principal and interest under the Note, plus (i) any

amuounts under Section 3 of this Sceurity Instrumei

(1) "RESPA" means the Real Estate Setlement Procsdares Act (12 U.S.C, §2601 et seq.) and its implementing regulation,

Regulation X ¢12 C.F.R. Part 1024}, as they might be amend<a {rom time to time, or any additional or successor legislation or

regikition that governs the same subject matter. As used inthis Security [nstevment, "RESPA™ vefers w alt requirements and

restrictions that are imposed in regard 10 a "fecerally related mortzage loan™ even if the Loun does not qualify as o "federally

related morigage loan" under RESPA.

(Q} "Successor in Interest of Borrower” means any party that has takesCtitle o the Property, whether or not that party has

assumed Bermower's obligations under the Note andfor this Security Insiavment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all resewals, extensions and modifications of
the Note; and 631} the performance of Borrower's covenants and agreements uncer this Secwrry Instrumient and the Note, For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as naniinee for Lender and Lender's
suceessors and assigns) and (o the successors and wssigns of MERS the following described propety kicated in the COUNTY of
COOK:

SEE ATTACHER EXHIBIT A

which currently has the address of 2822 RIGHLAND AVE, BERWYN, IL 60402 ("Property Address™

TOGETHER WITH all the improvements now or hereafter erected on the property. und all casenienis, appurteninees.
and fixtores now or hereafter a part of the property. All replacements and additians shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interesis granted by Bermower in this Security Instrument, but, if necessury to comply
with Liw or custom, MERS (as nominee for Lender and Lender's successors and assigns} s the right; e exercise any or all of
those interests, including, but not mited to. the right 10 (orectose and sell the Propenty: and to take any action required of
Lender including, bul not limited to, releasing and canceling this Seeurity Instrument.
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BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby coaveyed and has the mght 1o
mortgage, arant and convey ihe Property and that the Property is unencumbered, except for cneumbrinees of record. Borrower
warrpts and will detend generally the title W the Propenty against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
hmited vartations by jucisdiction to constitute a uniform security instrument covering real propeny.
¥l ¥ g propen

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepavment charges amd Fate charges due
under the Note. Boorower shall alse pay funds for Escrow llems pursuant to Section 3. Pavments due under the Nute and this
Security Instrunienesiall be made in U.S. corrency. However. il any check or other instruntent received by Lender as pavaent
uoder the Note or 2 Security Instroment is returned to Lender unpaid, Lender may require that any or all subsequent
puyments due under the Note and this Security Instrument be made in one or more of the following forms, as seleeted by
Lender: (a} cish: (b) mney order; (c) certified check, bank check, teeasurer's check or cashier's check, provided uny such
check is drasvn upon an instttten whose deposits are insured by a federal ageney. instrumentality, or emity: or (d) Electronie
Funds Transfer.

Payments are decmed cozcived by Lender when received at the location designated in the Note or at such other
location as may be designaied by Legder in accordance with the notice provisions in Section 15, Leader may return any
payment or partial payment if e paymeri or partial payments are insufficient to bring the Loan current. Lender may aceept
any payment or paetial payment insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice o
s rights 1o refuse sueh payment or partiad paywozus in the future, but Lender is not obligated to apply such payments at the
time such payments are aweepted, I each Periodie@ayment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such viziprded fands until Borrower makes payment to bring the Loan corrent, If
Borrower does not do so within i reasonable period of tinae, Lender shall either apply such funds ot return them to Borrower. 1
not applied earlier, such funds will be applied 10 the out:tanaing principal balance under the Note immediately prior 1o
foreclosure. No of et or claim wiich Borrower might have now or in the future against Lender shall relieve Bortower from
making piyments due under the Note and this Security [nsirament ¢ parforming the covenants and agreements secured by this
Security Instrument,

2, Applieation of Payments or Proceeds. Except as otherwise @escribed in this Section 2, alb paymems accepied and
applied by Lender shall be applied in the following order of priority: (a) fiwerest dus under the Note; (b principal due under the
Note: {¢) amounts due under Section 3, Such payments shall be applied o ¢ wch Periodic Payment in the arder in which it
became due, Any remaining amounts shall be applied first to lute charges, second 22573 other amounts due under s Security
Instrumeny, and then w reduee the principal biluce of the Note,

I Lender receives a paytent from Bormower for a delinguent Periodic Paymentavaield includes i sufficient amount 1o
paty any Jate charge due, the pavment may be applied 1o the delinguent pavment and the Yue crarge, I more than one Periodic
Payment is outstanding, Lender may appty any payment received from Borrower 10 the repayment ot the Periodic Payments if,
and to the extent that, each payment can be paid in {ull. To the extent that any excess cxists after the ravment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dues Vaiuitary prepayments
shall be applied first 1o any prepavment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under fie Note shall no
extend ur postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrew lems. Borrawer shalt pay to Lender on the day Periodic Payments are due wider the Note, until
the Note is paid in full, asum (the "Funds™) to provide for payment of amounts due Tor: (ad 1axes and assessiments and wher
items which can atain priority over this Security Instrument as o lien or encumbrance on the Property: (b} leaschald payments
or ground rents on the Property, 0 any: {¢) premiunes for any and alt insurance required by Lender under Section 3:und ()
Mortguge lnsurance premiwms, if any. or any sums payable by Borrower to Lender in liew of the payment of Mortgape
Insurance premivms in accordance with the provisions of Section 10. These items are called “Escrow Nems.” A ongination or
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at sy e diseng the term of the Loan. Lender may require that Comaunity Association Dues, Fees. and Assessments, it any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow fteny. Borrower shall promptly furnish w
Lender atl notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Esceow Items unless
Lender watves Borrowers obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be inwriting. [n the event of such
waiver. Borrower shall pay ditectly, when and where payable, the amounts due for any Escrow Items for which paymient of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such payment within
such time peried as Lender may require. Borrower's obligation 1o make such payments and w provide receipts shall for all
purposes be deemed to be 2 covenam and agreement contained in this Security Instrument, us the phrase “covenant und
agreement” is used in Section 9. If Borcower is obligated t pay Escrow liems directly, pursuant to a waiver, and Borrower
fails to pay the smount due for an Escrow Ilem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligaled under Section Y 1o repay to Lender any such amount. Lender may revoke the walver us 10 any
ar all Bserow Tters ot any time by 1 notice given in accordanee with Section 13 and. upun such revocation. Borrower shall pay
10 Lender all Funds: pad in such amounts, that are then required under this Section 3.

Lender may.at any ime, coltect and hold Funds in an amount (a} sufficient w permit Lender t apply the Funds at the
time specified under RESPA, and £b) not ko exceed the maxinmum amount a lender can require under RESPA. Lender shall
estimate the amaount of Funds due on the basis of current dita and reasonable estinues of eapenditures of fnare Escrow [lems
ur otherwise in accordance withd Azplicuble Law,

The Funds shall be held ia<a instisution whose deposits are insured by a federal agency. instrumentality, or entily
{including Lender, if Lender is an instivaiion whose depasits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iienspa Taker than the time specified under RESPA. Lender shall nat charge Borrower lor
holding and applying the Funds, annually andyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower tnicrest on the Funds and Applicante Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law reguires interest to be pe.d on the Funds, Lender shall not be vequired lo pay Borrower any interest
or carnings an the Funds. Borrower and Lender can‘agren’in writing, however, that interest shall be paid on the Funds, Lender
shall give o Borrower, without charge, an annval accuuiting of the Funds as required by RESPA.

I there is u surplus of Funds held in eserow, as definzd under RESPA, Lender shall account to Borrower for the
exeess funds in accordance with RESPA. I there i i shorugeel Funds held in escrow, us delined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 1 Lender the amount necessary o make up the shortage in
accordance with RESPA, but in no more than 12 menthly pavmernsafinore is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA. and Porrower shall pity 1o Lender the amount necessary to
make up the defteiency in accordance with RESPA, but in no more than 12/monthly payments.

Lipon payment in full of all sums secured by this Security Instoument/ Lender shall promptly refund to Borrower any
FFunds held by Lender.

4. Charpes; Liens. Boceower shall pay all taxes. assessments, charges, Snescand impositions attributable 1o the
Property which can attain priority over this Scecurity Instrumient, leasehold payments otgzrsund rents on the Property, it any,
and Community Association Dues, Fees, aind Assessments, if any. To the extent that these iwans are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharpe any lien which has priority over this Security lostiameatunless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lesde. but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against entorcaaent of the lien in.
legal proceedings which in Lender's opinian operate ta prevent the enforcement of the lien while those gipceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder ol the lien an agreement satisfactory 1o
Lender subordinating the lien to this Securily Instrument, 1If Lender determines that any pant of the Property is subject to o fen
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the Jien, Within [0 days
of the duke on which that notice is given, Burrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andfor reporting service used
by Leneler in connection with this Loan,

ILLINOUS-Single Family-Funnie Mae/Frededie Mae UNIFORM INSTRUMENT
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5, Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, huzards included within the term “extended coverage.” and any other hazards including, but not
limited 10, earthquakes and floods, for which Lender requives inswrance. This insurance shatt be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subjeet to Lender's right w disapprove Borrower's choice, which right shall not be exercised anreusonably, Lender may require
Borrawer to pay, in connection with this Loan, cither: (1) a ane-time charge for loed zone determination, cenification and
tracking services; or (b 4 one-time charge for flood zone determiniuion and certification services and subsequent chirges cach
time remappings or similar changes oceur which reasonably might atfect such determimation or certification. Borrower statl
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objeciion by Borrower,

If Borrower fails 1 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lemder's option sad Barrower's expense. Lender is under no obligation 10 purchase any particular type or amount of coverape.
Therefore. such covesape shall cover Lender, bun might or might aot protect Borrower, Bomower's equity in the Property, or
the contents of the Réoperty. against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrawer acknowledges that the cost ol the insurance coverage so obtained might significantly exceed the
cost of insurance that Boarrever could have obtuined, Any amounts disbursed by Lender under this Section 3 shall become
additional debt ol Borrower secuend by this Secarity Instruroent. These anrounts shall bear imerest at the Note rute Trom the
clte of disbursement and shall Ee fsavable, with such interest, upon notice from Lender w Borrower requesting pavment.

All insurance policies reqoired by Lender and renewals of such policies shall be subject to Lender's right te
disapprove such policies, shail include aurndard mongage clase, and shall nane Lender as mongagee and/or as an addivional
loss payee. Lender shall have the right o hold tie nolicies and renewal certificates. It Lender requires, Borrower shall prompuly
give 1o Lender all receipts of paid premiume.and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, Tor damage to, ol destruction of, the Property, such policy shall include a standard mortgige
clause and shall name Lender as mertgagee andfor asar additional loss payee.

In the event of Juss. Borrewer shall give prompt netice to the insurance carmier and Lender. Lender nyay mike proot of
foss il not made prompiy by Borrower. Unless Lender ard Borrower otherwise agree in weiting, any insuraoce peoceeds,
whether or nau the undeclying insurance was required by Lenger?shall be applied o restoration or repuir of the Property, il the
restoration or repair is economicnbly Teasible and Lender's securityis not lessened. During such repair and restormtion periel,
Lender shall have the rihit wo hold such insurance proceeds until Terder has had an opponunity to inspect saeh Propeny 10
ensure the work has been completed to Lender's satistaction, providedanhat such inspection shall be underaken promptly.
Lender may disbuese proceeds for the vepairs and restocation in a single fayment or in o series of progress payments as the
wuork is completed. Unless an apreement is made in wriling or Applicable Lav requifres interest 1o be paid on such insurance
proceeds, Lender shall not be requiced to pay Borrawer any interest or earnings o sach proceeds. Fees for public adjusters, or
other third parties, retained by Dorrower shall net be paid out of the insurance proce:ds and shall be the sole obligation of
Borrower, IT the restoration or repair is not economically feasible or Lender's secuvitr wounld be lessened, the insurance
proceeds shall be applicd to the sumns secured by this Security Instrument, whether or nottiien due, with the excess, i any, paid
10 Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abhandens the Property, Lender may Jile, negotiate and settle any available/ imsv-ance clhim and retated
mavters, If Bomower dues not respond within 30 days w a notice from Lender that the insurance cinree bas offered w settle a
claim, then Lender may negotiate and seide the claim. The 3-day period will begin when the notice i< given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Bormawer's rights to
any insurance proceeds in an amoum not 1o exceed the nounts unpaid under the Note or this Security fostrumeat, and (b) any
other of Borrower's rights (other than the gight to any refund of uneurned premiums patd by Borrower) under all insurange
policies covering the Property, insofar as such rights are applicable o he covernge of the Propernty. Lender may use the
insurance proceeds cither o repair or restore the Propenty or o pay amounts unpaid wnder the Note or this Security Instrument,
whiether ar not then due,

6. Occupaney, Bomrower shall oceupy. establish, and use the Property as Borrower's principal residence within 6l
days after the execution of this Security Instrument and shall continue 1o occupy the Property «s Borrower's principal sesidence
for ut least one year after the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall net be

TLLINOIS-Singl: Famsly-Fannic Mae/Freddic Mag UNIFORM INSTRUMENT
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unreasonably withheld, or unless extenuating circumstinces exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit wastc on the Property, Whether or not Borrower is residing in
the Property, Bosrower shall maintain the Property in order to prevent the Propeny from deteriorating or decreasing in value
due 10 ns condition. Unless il is delermined pursupnt 19 Section 5 that repair or restoration 1 not économically feasible.
Borrower shall promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to. or the taking of, the Property, Borrower shall be responsible for repainng or
restoring the Property ondy if Lender has released praceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in A single payment or in o series of progress payments as the work is completed. H the insurinee or
condemnation proceeds are not sufficient o repair or restore the Property. Borrower is not relieved of Bumrower's abligation for
the completion of such repiir or restoration,

Lender ar its agent may make reasonable entries upon and inspections of the Property. IF it has reasomable cawse,
Lender may inseect e interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
ta such an interior ipspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrawer shal) be in default if, during the Loan application pracess. Burrower or
any persans of entities <etiae at the direction of Borrower or with Borrower's knowledge or consent gave materially fulse,
misleading, or inaccurate infoemation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Maleria! representations include, but are not limited to. representations concerning Borrower's
occupancy of the Pruperty as Borswer's principal residence.

9, Protection of Lender's Inderzst in the Property and Rights Under this Sccurity Instrument, If (a) Borrower
fails 1o pertorm the covenants and agreeipents contained in this Security Instrument, (b) there is a legal proceeding that might
significantly alfect Lendec's interest in the Property andfor rights under this Security Instrument (such as a procecding in
bankruptey, probate, for condemnation or [ovzitaie, for enforcement of a lien which may atain priority over this Sccurity
Instrument or w enforge laws or regukations), or (< Borrower has abandoned the Property, then Lender may doand pay for
whatever is reasonable or appropriate to protect Lenged s imerest in the Property and rights under this Security Instrument,
including protecting andfor assessing, the value of the Propertysand securing andfor repairing the Property. Lender's actions can
include, but sre not limited w: () paying any sums securcd by 4 lien which has priority over this Sceurity Instriment: (9)
appearing in courl; and (¢} paying reasohable atlotneys’ fecs (o protect its interest in the Property andfor rights under this
Security Instrument, including #1s seeured position in a bankeupr<y proceeding, Securing the Property includes, bat is not
limited 10, entering the Property 1o mike repairs, change locks, replace/onboard up doors and windows, drain water from pipres,
eliminate building or other code vielations or dangerous conditions, and lave utilities wred on or off, Although Lender may
take action under this Scection 9, Lender does not have to do so and is notar:der any duty or ebligation tw do so. 1t is igreed that
Lender incurs no liability for not taking any or all acticns anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addizonal debt of Borrower secured by this
Security Instrument. These gmounts shall bear interest at the Note rate from the date of Gishursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

15 this Security Instruamyent is on a leasehold, Borrower shall comply with all the ptovisians ol the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or umend the ground Jease. If Borro ver acauires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees ta the merger in writizg.

L0, Mortgage Insuranee. If Lender required Mortgage [nsurance as 2 condition of making the'tdan, Boreower shall
pay the premiwms required to maintain the Mortgage Insurance in effect. I for 2ny reason, the Mortgage Insuuince coverage
required by Lender ceases to be available from the mengage insurer that previously provided such insurance and Borrower was
requited (o make separtely designated payments wward the premiums for Mortgage [nsurance, Borrower shall pay the
premiums required o oblain coverage substantinlly equivalent 1o the Mortzage Insurance previously in ellegt, ab o cos
substantially equivalent 1o the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternite mortgage
insurer selected by Lender, If substantinlly eyuivilent Mortaage [nsurance coverage is not avatlable, Borrower shall continue 1o
pay W Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments s a non-refundable loss reserve in lieu of Mortgage Insurance. Such
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Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shal) not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments il
Monigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is oblained. and Lender requires separately designated payments toward the premiums lor Mortgage
Insurance. [f Lender sequired Mortgage Insurance as a condition of making the Loun and Borrower was required to make
separately designated payments oward the premioms for Mortgage Insurance. Borrower shall piy the premiums teguired to
maintain Mortgage Insuranee in effect. or o provide a nan-refundable loss reserve. kil Lender's requirerient for Mortguge
Insurance ends in gecordance with any wrinen agreement between Borrower and Lender providing for such termination wr until
wermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 10 puy mierest i the rate
provided i the Naote.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur if
Borrower does not repay the Loan as agreed. Borcowser is not a party to the Mortgage [nsurance,

Morigaze 1asurets evaluate their tatal risk on il such insurance in force from tme to lime, and iy enter into
agreements with othzepartics that share or modify their risk, or reduce losses, These agreements are on terms and conditions
tha are satisfactory W the: mongage insurer and the other party {or parties) (o these agreements. These agrecments may reguire
the mortgage insurer to zaake payments using any source of funds thar the mortgage instrer may have avaitable (which may
include funds obtained roneMortgage [nsurince premiums).

As a result of these agreeiaonts, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoina<nay receive {direcily or indirectly) amounts that derive from (or might be characterized
48) u portion of Borrower's payments foMongage Insurance, in exchange for sharing or modifying the morcgage insurer's risk,
or reducing losses. 1 such agreement frrovides that an affiliate of Lender takes a share of the insurer's risk in exchiange for a
share ol the premitoms paid to the insurer, the amrangement is often termed "captive reinsurance.” Further;

(a} Any such agrecnrents will not arzetdhe amouants that Barrewer has agreed to pay for Mortgage [nsurance,
or any other terms of the Loan. Such agrecienis will nat increase the amount Borrower will owe for Mortgage
Insurance, and they will nol editle Borrower io'eav refund.

(1) Any such agreements will not alfect the rigiis Borrower has - it any - wilh respeet to 1he Mortgape
Insurance under the Himeawners Protection Act of 1998 or any other law. These rights may inelude the right te receive
certain disclosures, to reguest and obtain canccllation of (ne Morigage Insurance, to have the Mortgape losurance
terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were unearned al the
time of sueh cancellation or termination,

11, Assignment of Misccllanewus Proceeds; Forfeiture, All‘Misc2llaneous Proceeds are hereby assigned 1w and
shall be paid 10 Lender.

It the Property is dumaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Praperty. if the
restoration or repair is economically feasible and Lendet's sccurity is not lessened. Zoawing such eopair and restaration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had 2 opportunity to inspect such Property
o ensure the work has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in g single disbursement or in & series of progress puyments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inlerest 10 be paiaion such Miscellaneous
Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such Miseelapcous Proceeds. If the
FesLOrkion or repit is 1o economically feasible or Lender's secarity would be lessened. the Miscellinsors Proceads shill be
applied 10 the sums secared by this Sccurity Instrument. whether or not thews due. with the excess. if w0y paid W Burrower,
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

I the event of a total taking, destruction, or 1oss in value of the Propenty. the Miscellancous Procecids shall be applied
1o the sums sgeneed by this Security Instrument, whether or not then due, with the excess, If any, paid o Boower,

[n the event of a partial king. destruction. of toss in vilue of the Property in which the lair market vidue of the
Property immediately before the panial taking. destruction. or loss in value is equal 1o or greater than the amoant ol the sums
secured by this Security Inswrument immediately before the panial wking, destruction, or loss in value, unless Borrower and
Lender otberwise agree in writing, the sumis secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the 1otal amount of the sums secured immediately before the
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partial taking, destruction. or loss in value divided by (b) the fair market value of the Propeny immediately befure the pantial
taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

[n the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Praperty immediately before the partial raking, destruction. or Joss In value is less than the amount of the sums secured
immediutely before the partial taking, deswruction, or loss in value, unfess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied two the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ur it, after nutice by Lender to Borrower thay the Opposing Party (as
defined in the next sentence) offers to make an award 10 setde u claim for damages, Borrower Tails 1o respond w Lenduer within
30 days after the date the notice is given, Lender is authorized o colleet and apply the Miscellancows Proceeds cither 10
restoration or repair of the Property of to the sims sectred by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard 10 Miscellancouns Proceeds.

Rorroviershall be in default if amy action or procepding, whether civil or eriminal, is began that, in Lender's judgment,
could result in forfeiare of the Propenty or other material impairment of Leader's interest in the Property or rights under this
Seeurity Instrument, Borcower can cure such a default and, if acceleration has oceurred, reinstue as provided in Section 19, by
causing the action or pricesding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeitnre of the Property
or other material impairmelited Lender's interest in the Property or righis under this Security Instrument, The procecds of uny
award or chaim lor dumages tiat e anributable o the impairment of Lenders interest in the Property are hereby assizoed aad
shall be pad o Lender,

All Miscellaneous Proceeds thalaes not applied to sestoration or repair of the Praperty shall be applicd in the order
provided for in Section 2.

i2. Borrower Not Released: Finbeavance By Lender Not a Waiver. Extension of the time for payment or
medification of amorization of the sums secured oy this Seeurity Instrument granted by Lender to Borrower or any Successor
in [nterest of Borreweer shall not operate 10 release Vie iability of Borrower or any Successors in Interest of Borrower. Lender
shall mot be required to commence proceedings agams? nuy Suceessor in Interest of Borrower or to refuse 1o extend time for
payment of olherwise modify amortization of the suns secorcarhy this Secwrity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right ur remedy
including, without limitation, Lender’s ucceptance of paynnts from third persons, entitics or Sugeessors in Interest of
Buorrower or in mounts Jess (han the amount then due, shall nol b o svaiver of or preclude the exercise of any right or emedy.

LY. Juint and Several Liability; Co-signers; Successors and/Assigns Bound. Borrower covenants and agrees it
Borrower's obligations and Jizbility shall be joint and several, Howeverlarv Borrower who co-signs this Security lostrutient
but does nol execute the Note (a "co-sigher"): (ay is co-signing this Secunty Instzament only 10 mortgage, grant and convey the
co-signer's interest in the Propeny under the werms of this Security Instrument: (b} isant persanally obligated (o pay tw swns
secured by this Security Instrement: and {c) agrees that Lender and any other Boower can apree w extend, modify, forber or
mitke any accommodations with regard 1o the werms of this Security Instrament or the- N 2vithout the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security [nstruimeant in writing, and is approved by Lender. shall obtain all of Bowrewer's rights and benetits under
this Scewrity Instrument. Boreower shall not be released from Borrower's obligations and Fabyiiy under this Seewrity
Insteument unless Lender agrees to such release in writing, The covenants and agreements of this Seaarily instrument shall
hind fexcept as provided in Section 20) and benetit the swecessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection witle Borrower's defauh.
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inctading, but not
limited w, atorneys' fees, properly inspection and valuation Fees. In regard w0 any other fees, the absence of express authority
in this Security [nstroment to charge a specific fec 10 Botrower shal) not be construed as a prohibition en the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

II'the Loan is subject to a Jaw which sets maxiom loan chacges, and that kaw is finally interpreted so that the interest
or other loean charges collected or to be collected in connection with the Loan exceed the permined limits, then: (a} any such
loan charge shall he reduced by the amount necessary 16 reduce the charge to the permitted limit; and (b any sums already
collected tom Borrower which exceeded permitied limits will be refunded to Barrower. Lender nriy choose 1o make this
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refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a panial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment 10 Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 10 any one
Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by natice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by deliveting it
or by mailing it by 1irst class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notiez. in connection with this Security Instrument shall not be deemed to have been given 1o Lender uatil
actually received by Zeider. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiseraert will satisfy the corresponding requirement under this Security Instcument.

16. Governing Lz w: Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiCtiris in which the Property is located. All rights and obligations comained in this Security
Instrument are subject to any requirerents and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract 2+ it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event ikt any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not afferi uther provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {a) wurZs of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words ii. . singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inter:st i» Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, jnicluding, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales con’. 251 oF escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any pan of the Property or any Interest in the Propenty s sold i transferved (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or wransferred) without Leader's riior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howerar) this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
ot less than 30 days from the date the notice is given in accordance with Section 15 within whicn Borrower must pay all sums
secured by this Security Instrumem, If Borrower fails to pay these sums prior to the expiration of vhis period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Rurrawer.

19, Borrower's Right 1o Reinstate After Acceleration. 1f Borrower meets certain conditiors, Sorrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:/(a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinsiate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable altomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights uader this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation 10 pay the sums secured by this Security Insirument, shall
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continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and cxpenses in ane or more of the following forms, as selected by Lender: (a} cash: (b} money order: (¢)
certified check, bank check, rreasurer’s check or cushier's check. provided any such check is drawn upon an institution whose
depusits are insured by u federal agency, instrumentality or emtity: or (1) Electronic Funds Transfer. Upon reinstatement by
Borrawer, this Security Instrument and obligations secured hereby shall remain fully effective as il no aceeleration had
oceurred. However, this right to reinstute shall not apply in the case of acceleration under Section 18,

20 Salc of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold one or more times withoul prier notice o Borrower, A sale might result in o change
in the entity (known as the "Loan Servicer®) that collects Periodic Payments due under the Note and this Security Instrament
and performs other mortgage loan servicing obligations under the Now, this Security Instrament, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to @ sale of the Note. If there ts a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address W wien payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing 47 (the Note is sold and thereafter the Loan is serviced by o Loan Servicer ather than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to o successor
Loun Servicer and are nedassumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower 1or Lender may commence, join, or be joined 10 any judicial action (as either an individual litigant
or the member of 2 class) Ukt arigss from the other party's actions pursuant @ this Security Instrument or that aileges Ui the
other party has breached any provisian of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {witrsuch notice given in compliance with the requirements of Section 13) ol such alleged
breack and alforded the other party herSts a reusonable period after the giving of such notice 1o take corrective action, If
Applicable Law provides & time period whichaitust elapse before certain action can be 1aken. that lime period will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
10 Section 22 and the notice of aceeleration giver to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity (o take corrective action provisions of this Ledtion 21,

21. Hazardous Substances. As nsed in this Setion ?1: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environtsental Law and the following substances: pasoline, kerosene,
other lammable or taxic petroleum products, toxic pesticides and narbicides, volutile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) “Environmental Liw ™ means federal Taws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirenmenal proiection; (¢} "Environmental Cleanup™ inchides any response
action. remedin) action. or removal action, as defined in Environmentad Javy; and (d) o "Environmental Condition”™ means a
condition that con cause, contribute to, or otherwise trigger an Environme st Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, ol release of any Hazardous Substnces, or
threwten 1 release any Hazardous Substances, on or in the Property. Borrower shadl not do. nor allow anyone else to de.
anything affecting the Property (a) that is in viotation of any Environmental Law, ¢h) which creates an Environmental
Condition. or {¢) which, due to the presence, use, or release of 3 Hazardous Substance” creates a condinon that adversely
aflects the value of the Property. The preceding two semences shall not apply to the presence, yse. or storage on the Propenty of
small quantities of Hazardous Substances that are generally recognized 1o be appropriate o normal residential uses and 10
nuintenance of the Propenty (including, but not limited 10, hizardous substances in consumer (rodicts).

Borrower shall promptly give Lender wrilten notice ol () any investigation, claim, demand. Lxwsain or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsaricsor Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited s, any spilling,
leaking, discharge, release or threat of release of any Hazrdous Substance, and (c) any condition caused by the presence. use
or reicase of & Hazardous Substance which adversely affects the valne of the Propeny. If Borrower learns, or ts notilied by any
governmental or regulatory authority, or any private party, that any renioval or other rentediation of any Hazardoas Substance
affecting the Property is necessary, Borrower shall promply wke all nccessary remedial actions in acgordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Clesnup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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22, Acceleration; Remedics. Lender shal) give netice 1o Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Securify Instrument (but nat prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default;
(¢) n date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not
cured on or before the date specified in the notiee, Lendcer at its option may require immediate payment in full of all
sums securcd by this Security Instrument withowt further demand and may foreclose this Security Instrument by
Jjudicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable atlorneys' fees and costs of title evidence.

23. Relzasa, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
bul only if the fee is puiG to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Tsonaestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtwe of the Mlinois noinestead exemption laws.

25. Placement of Celiatzral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's sgicement with Lender, Lender may purchase insurance at Borrower's expense (o proiect
Lender's interests in Borrower's collatzial, This insurance may, but aeed not, proiect Borrower's interests. The coverage that
Lender purchases may not pay any clai Hiat Borrower makes or any claim that is made against Borrower in connection with
the collatera). Borrower may laier cancel any insurence purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance tor the
collateral, Borrower will be responsible for the cous-of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the inseipice, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added o Borrawer's total cutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowr may be able 1o obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to'tk¢ lerms and covenants contained in this Security Tnstrument
and in any Rider executed by Borrower and recorded with it

\Nhuaé.m{f" 8/ { /2024-3

BOB.ROW'ER = MARICELA TORRES - DATE -

\ \ (e g/é/ 1020

Rl ‘FLORES - DATE -
Mbee o l;J. .

ILLINOIS-Singte Family-Fannic Mac/Freddiec Mac UNIFORM IN!s'l RUWF'\N
5 32341 Focin 3014 1/01

AN A

550210794821011112



2011307269 Page: 13 of 14

UNOFFICIAL COPY

5502107948
STATE OF ILLINQIS
COUNTY OF cooK

The forcgoing instrument was acknowledged before me lth v“(_lf'\ . 2c20 by MARICEIA TORRES AND
MARO FLORES.

a
\ \ { \/3((“ 2 e
o \]om\“Ptibhc \ .
“OFFICIAL SEAL' e o
ROSALBA D. JOHNSON My Commission Expires. \O-S\. 26208

HOTARY P{'Lu'i STATE OF ILLINOIS
by Cm*mssh.. wires Qctoter (8, 2020

-~

Individual Loan Originator; BRETT DFRSXER, NMLSR 1D: 221948
Loan Originator Organization: AMERICZ W FINANCIAL SOLUTIONS, INC., NMLSR ID: 222605
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Property Description

Situated in the County of Cook, State of Illinois, to wit:

Lot 9 in Block 6 in Greeley' s Addition to Berwyn in the Southwest 1/4 of Section 29, Township
39 North, Range 13, East of the Third Principal Meridian, in Cook County, [llinois.
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