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Report Mortgage Fraud

844-768-1713
“The property identified as:  PIN: 17-21-436-045-1040 \Q(};QHT-[LL ‘_[ “
.1. E . ;4: L - i . . '

Address: fark (L CRY
Street: 1828 5. WENTWORTH AVE #5D

Street line 2:

City: CHICAGO State: IL ZIP Code: 60616

Lender. HOMELAND MORTGAGE COMPANY

Borrower: QIANG ZHANG AND LIN CHEN

Loan / Mortgage Amount: $165,000.00

This propenty is located within the program area and is exempt from the requirements of 765 LC3.77/70 et sea. hecause
itis not owner-occupied.

Certificate number: 0B261DD9-0595-4EA4-950C-EABSD623BD99 Execution dat; 4/13/2020
v

At




2011420176 Page: 2 of 25

UNOFFICIAL COPY

Nutle!, Che:xl

From: Flores, Veronica

Sent: Monday, April 13, 2020 3:53 PM
To: Nutley, Cheryl

Subject: RE: 19022477wh

Attachments: MERS® ServicerD - Results.pdf

You are good.

Veronica Flores | Chicega Title Insurance Company | 312.223,2847 | veronica flores@ctt.com

From: Nutley, Cheryl <Ciery! Nutley@CTT.com:>
Sent: Monday, April 13, 2028 2:27 PM

To: Flores, Veronica <Veronica:Cunilo@ctt.com>
Subject: 15022477wh

I have a payoff letter to Caliber please coriirm this is good to go since the title commitment says Homeland Mtg. In
closing now

CHERYL NUTLEY
COMMERCIAL ESCROW OFFICER
CHICAGO TITLE

10 S. LASALLE STREET SUITE 2850
CHICAGO, IL 60603

PHONE 312-223-2616
FAX 312-223-3638

BE AWARE!

ONLINE BANKING FRAUD IS ON THE RISE.

IF YOU RECEIVE AN EMAIL CONTAINING
WIRE TRANSFER INSTRUCTIONS

CALL YOUR ESCROW OFFICER IMMEDIATELY
TO VERIFY THE INFORMATION PRIOR TO
SENDING FUNDS.

NOTICE: The information contained in this message is proprietary and/or confidential and may be privileged. If
you are not the intended recipient of this communication, you are hereby notified to: (i) delete the message and
all copies; (ii) do not disclose, distribute or use the message in any manner; and (iii) notify the sender
immediately.
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411312020 cerlD - Resulls

ServicerlD
www.mers-strvicend.org

1 record matched your search:

MIN: 1010903-1400004893-6 Note Date: 06/21/2018 MIN Status: Active
Servicer: Galiber Home Loans, Inc Phone: (405) 6(8-2530
Coppell, TX

If you are a barrswer on this loan, you can click here to enter additional information and
display the Investor.iame.

Return to Search

For more information about Mortgage Electrumic/wgistration Systems, Inc, {MERS) please go to wivw.mersinc.org

Copyngnhtis 2020 by MERSCCRP Holdings, .

hitps:/iwww.mers-servicerid.org/sis/commenvresults

i
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This [nstrument Prepared By:

After Recording Return To:
HOMELAND MORTGAGE
COMPANY

5757 5. CASS AVENUE
WESTMONT, ILLINOIS 6C558

. F
Loan NumberAQPa2351383 ISpace Above This Line Far Reconding Data)

MORTGAGE

MIN: 101090314000063G661 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen? vie defined below and other words are defined in Sections 3, 11,
13, (8, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, which iz Jated APRIL 13, 2024 , together
Y

with all Riders to this document,
(B) "Borrower”is  QIANG ZHANG AND LIN CHEN, HUSRYND AND WIFE

Borrowet is the mortgagor under this Security [nstrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepi raic corporation that is acting
solely as a nominee for Lender and lender's successors and assigns. MERS Is the mor{zugee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026. Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is HOMETAND MORTGAGE COMPANY

Lender isa  ILLINOIS CORPORATION organized
and existing under the laws of  TLLINOIS .
Lender's addressis 5757 §. CASS AVENUE, WESTMONT, ILLINOIS 60559

(E) '"Note"means the promissory note signed by Borrower and dated APRIL 13, 2020
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-FIVE THOUSAND AND 00 /100

Dollars (U.S. § 165,000.00 ) plus interest.
ILLINOIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERIITRE
www. docmagic. com

Form 3014 1/01
Page 1 of 14
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Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2040 )

(F) "Property" meaus the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity [nstrument, plus interest.

(H) “Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [ Biweekly Puyment Rider

1.4 Family Rider (] Second Home Rider

[X] Condzminium Rider [®] Other{s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Law" mawss all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rulcs and orders (that kave the effect of law) as well as all applicable final, non-appealabie judicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proparty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any irz-2fer of funds, other than a transaction otiginated by check, draft,
or similar paper instrument, which is initiated through i <lectronic terminal, teiephonic instrument, computer, ot
magnetic tape S0 as to order, instruct, or authorize a Snancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, au'omated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trangters.

(L) “Escrow ltems" means those items that are deseribed in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descritad in Section 53) for: (i) damage o, or
destruction of, the Property; (i) condemnation or other taking of all or ary part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the valzcand/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpavinent of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i} principii-and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 el seq.and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, ov 2y additional or
successor legislation or regulation that governs the same subject matter.  As used in this Szeviity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related vivitgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(O "Successor in Interest of Borrower" means any party that has taken title 1o the Properly, whether-or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(LLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERmmiS
Form 3014 1/01 www.doTmagic. com

Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (if) the performance of Bortower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Tvpe of Recording Jurisdiction} [Name of Recording Jurisdiction)
SEE LEGAL DESCRIDTION ATTACHED HERETC AND MADE A PART HERECOF AS EXHIBIT "A".
A.P.N.: 17-21-436-045-1049

which currently has the address of’ 1828 8. WENTWCRTH AVE. #6D
|Street)
CHICAGO . llinois 60616 ("Property Address™):
|City] [Zip Code)

TOGETHER WITIl all the improvements nov: or nereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the poverty. All replacerents and additions shall also be
covered by this Security Instrument. All of the foregoing is viferved to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titl< to & interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MERS(a¢ nominec for Lender and Lender's successors
and assigns) has the right: to exerciseany or all of those interests, inciuding.but not limited 10, the right to foreclose
and sell the Property; and 1o take any action required of Lender including, ‘but rof limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nar nas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurduiances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with

limited variations by jurisdiction lo constitute a uniform security insirument covering real property.

ILLINDIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5y
Fom 3014 101 www, dormagic. com

Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant (o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the Tollowing forms, as selected by Lender: (2) cash; (b) money order, (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymeits are deemed received by Lender when received at the location designaled in the Note or at such other
location s nizy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or raetial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any-ravisent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice-to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such-payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, ther Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymea to bring the Loan current. [f Borrawer does not do so within a reasonable period of
time, Lender shall either apply such finds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principa® balance under the Note immediately prier to foreclosure. Ne offset or claim
which Borrower might have now or in ‘he future against Lender shall relicve Borrower from making payments due
under the Note and this Securily [nstrummier ¢r performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Procecus. -Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fuilawing order of pricrity: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due undcr Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaitiing, pmounts shall be applied first to late charges, second
to any other amounts due under this Security lnstrument, and thep to reduce the principal balance of the Note,

[f Lender reccives a payment from Borrower for a delinguen: Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied Lc th delinguent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may appiy any payment reccived from Borrawer to the
repayment of the Periodic Payments if, and to the extent that, each paymnt cap be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor< "criodic Payments, such excess may
be applied to any late charges due.  Voluntary prepayments shall be applied firsi 40 sy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinvipal due under the Note
shall nol extend or postpone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payrients are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due’fo), {a} 1axes and
assessments and other items which can attain priority over this Security Instrument as a lien or encrarurance on the
Property; (b} leasehold payments or ground renis on the Property, if any; (c) premiums for any and-a" Insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Merigage Insurance premiums in accordance with the provisions of Section 10.
These items are called " Escrow [tems." At origination ot at any time during the term of the Loan, Lender may require
that Community Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €T
Form 3014 /01 www. docmagic. com

Page 4 of 14



2011420176 Page: 8 of 25

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish lo Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation (o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreemen confained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to
a waiver, and Borrawer fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as lo any or all Escrow [lems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spceified under RESPA, and (b) not to exceed the maximum anount a lender can require under RESPA.
Lender shall stimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow.lrrms or otherwise in accordance with Applicable Law,

The Funds 4ha, ke held in an institulion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendei, °f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply *ie Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not charge Borrower fo-nalding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lendet pays Boreower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s made in writing or Applicable Law requires interest lo be paid on the Funds,
Lender shall not be required to pay Borowe: any interest or earnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shal Ge aid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required vy xESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is 2shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ta make
up the shartage in accordance with RESPA, but in no mare than 12 monthly payments, |f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal? notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiesicy in.accordance with RESPA, but in no more than
12 monthly payments,

Lpon payment in full of all sums secured by this Security Instraient, ender shall promptly refund to Borrower
any Funds held by Lendet. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaseho!d rayments or ground rents on the
Property, it any, and Community Association Ducs, Fees, and Assessments. if anv: To.the extent (hat these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security liistrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptible 1y 1.ender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or Gefends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforezment of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures tomive holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security [nstrument. - If Lender
determines that any part of the Property is subject to a lien which can altai pricrity over this Securify Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions st forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-5Tms
Form 3014 1/01 ww, docmagic. com

Page 5 of 14
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including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shal! be
maintained in the amounts (including deductible levels) and for the periods that lender requires. What Lender
requires pursuant Lo the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a}aone-
time charge for flood zene determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Barrower.

[f Bosrawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender'sopiizn and Borrower's expense. Lendet is under no obligation 1o purchase any particular type or amaunt
of coverage. < Thzrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Prarcery. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragé than-was previously in effect. Borrower acknowledges thal the cost of the insurance coverage so
obtained might significant!;. exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectica ¥ shall become additional debr of Borrower secured by this Security Instrument. These
amounts shall bear interest 2+ine Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrow.r requesting payment.

All insurance policies require2 by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shal! include ¢ standard mortgage clause, and shall name Lender as mortgagee and/or s an
additional loss payee. Lender shall have th right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all véocipts of paid premiums and rencwal notices. £ Borrower oblains any
form of insurance coverage, not otherwise requirechy Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shzit name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Barrower shall give prompt notice £ the insurance cartier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was re-juired by Lender, shall be applied to resteration
or repair of the Property, if the restoration or repair is economical'y fiasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hod such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has een completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work-s «Gmaleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance prozeeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjugters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the svie oblgation of Borrower.
If the restoration o repair is not economically feasible or Lender’s security would be lessened, the ‘nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the &xeése, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurasce vlaim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance sarrier has
offered 1o seltle & ¢laim, then Lender may negotiate and seitle the claim, The 30-day period will begin when the
notice is given. [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note ot this Security Instrument, and (b) any other of Borrower's Tights {other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 0 the coverage of the Property. .ender may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsoms
Form 3014 11 www, dfocmagic. com

Page 6 of 14
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue ta cccupy the Property as Borrower's
principal residence for al Jeast onc year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyend Borrower's
contral,

7. Preservation, Maintenance and Protection of the Property; [nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o ils condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Barrower shall prompily repair the Property if damaged w avoid further
deteriotation or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, ot the taking
of, the Prenesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds forsuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of proressnayments as the work is completed. 1 the insurance or condemnation proceeds are not sufficient
10 repair o restoie te-Property, Borrower is not relieved of Barrower' s obligation for the completion of such repair
or restoration,

Lender or its agent rray make reasonable entries upon and inspections of the Property. it has reasonable cavse,
Lender may inspect the inte=ior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspoction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower o any persons or entities act’'ng a the direction of Borrower or with Borrower's knowledge or consent gave
matetially false, misleading, or inaccurat~ information or statements to Lender (or failed o provide Lender with
matetial information) in connection witti-¢:< Loan. Material representations include, but are not limited to,
representations concerning Barrower's occupaicy of the Property as Berrower's principal residence.

9. Protection of Lender's Interest in the Proparty and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreemants containied in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interes; in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemndtion or forfeiture, for enforcement of a lien which may
attain priotity over this Security [nstrument or to enforce laws or reylations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet’s interest in the
Praperty and rights under this Security Instrument, including proiccung and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but at# not limited to: (a) paying any sums
secured by a lien which has priority ever this Security Instrument; (b) appearing.in court; and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this SecurinInstrument, including its secured
position in a bankruptcy proceeding. Securing ihe Property includes, but is not liriised 20, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from vives, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Ysander may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t» doso.. ftis agreed that
Lender incurs o liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow<r secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeznt and shall be
payable, with such interest, upor notice from Lender to Borrower requesting payment.

(F this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or ierminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs 10 the merger
in writing.

10. Mortgage Ensurance. |fLender required Mortgage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Mortgage [nsurance in effect. [If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morrgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrawer shall continug to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable joss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrowet any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage {in-the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaitible, is obtained, and Lender requires scparately designated payments toward the premiums for
Morigage Insuratce, If Lender required Mortgage Insurance 4s a condition of making the Loan and Borrower was
required to maka serarately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay
the premiums reqaired.t maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Barrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obliez i 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimbiirses Lender {or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loar as agreed. Barrawer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tatal tisk on ali such insurance in force from time to time, and may enter into
agreements with other parties that share o siudify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insuter and the other party (or parties) lo thesc agreements. These
agreements may require the morigage insurer to-ip7e payments using any source of funds that the mottgage insurer
may have available (which may include funds obiained f-am Mortgage [nsurance premiums),

As a result of these agreements, Lender, any pu chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mo tgzge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement vrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for 2 share of the premiums paicto the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Bor ‘ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increzce the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower o any rvefund,

{(b) Any such agreements will not affect the rights Borrawer has - if any -/>ith respect lo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigivts may include the right
(0 receive certain disclosieres, (0 request and obtain cancellation of the Mortgagc Ins=vance, to have the
Mortgage Insurance terminated automatically, and/or 10 receive a refund of any Mortgag? Insarance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppertunity to inspect such Property 1o ensure the work has been completed to Lender's salisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement iz made in writing or Applicable
].aw requires interest to be paid on such Miscellaneous Proceeds, Lender shali nol be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically [easible o
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or los in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ofherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amorit of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured inmicaiately before the partial taking, destruction, or loss in value divided by (b} the fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the eveat-ufa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imiviediaisty before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately b=7or2 the partial taking, destruction, or Jass in value, unless Borrower and Lender otherwise
agree in writing, the Misceliareous Proceeds shall be applied to the sums secured by this Security [nstrument whether
or not the sums are then dus,

If the Property is abandonei by Barrower, or if, after notice by Lender 10 Borrower that the Opposing Party (as
defined in the next sentence) offers'to make an award 1o sertle a claim for damages, Borrower fails to respond to
ender within 30 days afier the date the notize is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of fiie Property or 1o the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party” means tiie inird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inrzerd to Miscellaneous Proceeds.

Borrower shall be in default if any action or procsciding, whether civil or ctiminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Property or sther material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cue an.ch a default and, if acceleration has occurred, reinsiate
as provided in Section 19, by causing the action or proceiding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’ s interest in the Property or
rights under this Security Instrumen. The proceeds of any award ot claim for damages that are atiributable 1o the
impairment of Lender's interest in the Property are hereby assigned-and sha!! be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or reyair of the Property shall be applied in the
order provided for in Section 2,

12 Borrower Not Released; Forbearance By Lender Not a Waiver, Cxenisien of the time for payment or
madification of amortization of the sums secured by this Security Instrument grant¢a Uy Lender lo Borrower or any
Successor in [nterest of Borrower shall not operate 1o release the liability of Borrower ol any Successors in Interest
of Borrower. lender shall not be required to commence procecdings against any Successor i-interest of Borrower
or to refuse to extend time for payment or otherwise modify amorlization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in [merestof Berrower. Any
forbearance by Lender in exercising any right or remedy including, without Jimitation, Lender's saceptance of
paymenits from third persons, entities or Successors in Interest of Borrower or in amounts less than tiie 2aunt then
due, shail not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thal Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumnent but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security [nstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othet
Borrower can agree o extend, modify, forbear or make any accommodations will regard to the terms of this Security

Instrument ot the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain atl of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender’s interest in the Property and rights under lhis Security [nstrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
(nstrument o by Applicable Law.

[f theé Lown is subject to a law which sets maximum loan charges, and that law is finally imterpreted so that the
interest or oter ‘aan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suck'Izan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit,
and (b) any sums atezazy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to k< this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. |f a refund teduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whelher/or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payriert to Borrawer will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bor ower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectior, with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or vien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituts notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender, Borrawer shall promptly: notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of acdress, then Borrower shall only reporta change of address
through that specified procedure. There may be only one desigrated notice address under this Security [nstrument
at any one time, Any notice to Lender shall be given by deliveriag..i.or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by riotice to Borrower. Any notice in connection
with this Security Instrument shall nol be deemed to have been giveil to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required uncer Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Tastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jocated. All righes-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lay. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui such zilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisisig o1 this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include soriesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and {c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given on¢ copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, " [nierest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer af title by Borrower at a future date io a purchaser.
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If all or any part of the Property or any Intetest in the Property is sold or transferred (ot if Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not ess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Botrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afver Acceleration. [f Borrowcr meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prioe to the earliest of: {a)
five days‘outo.e sale of the Property pursuant lo Section 22 of this Security Instrument; (b) such other period as
Applicable Lzw mizht specify for the termination of Borrower's right to reinstate; or (c)entry of a judgment enforcing
this Security In:trument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security I7strument and the Note as if no acceleration had occurred; (b} cures any default of any other
covendnts or agreements, /r) pays all expenses incurred in enforcing this Security [nstrument, including, but not
fimited to, reasonable ator-evs' fees, property inspection and valuation fees, and other fees incurred for the purpos¢
of protecting lender' s interetin the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
{nstrument, and Borrower’ s obligatizn (o pay the sums secured by this Security (nstrumenl, shall continue unchanged
unless as otherwise provided under Appiicab'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followirg forms. as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer' s check or cashict's vheck, provided any such check is drawn upon an institution whose
deposits arg insured by a federal agency, insin aeatality or entity; or (d) Electronic Funds Teansfer. Upon
reinstatement by Borrower, this Security Instrumeit an-chligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reiastate shall not apply in the case of acceleration under Section 18,

10, Sale of Note; Change of l.oan Servicer; Notiec of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mo: e tznes without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”}<ha’ collects Periodic Payments due under the Note
and this Security Lnstrument and performs other morigage loan servicing abligations undet the Note, this Security
Instrument, and Applicable Law. There also might be one or more Ciianges of the Loan Servicer uncelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given weitten notice of the change which will
state the pame and address of the new Loan Servicer, the address 1o which pryrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, '7.the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moriage foan servicing obligations
to Borrowcr will remain with the Loan Servicer or be transferred to asuccessor Loan Se ‘vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comtmence, join, or be joined io any judicial action ‘as e.lher an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Securiny”Ip_aument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuv: 17y lnstrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance wilh therequirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice lo take corrective action, 11 Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 10 Borrower pursuant to Section 22 and the natice of acceleration given
to Borrawer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisions of this Section 20,
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21. Hazardous Substances. As used in this Sectien 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile selvents,
materials containing asbestos or formaldehyde, and radioactive materiats; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup” includes any response action, remedial aclion, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition thal can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else
to do, any*iing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environinensal Condition, or (c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o starage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaie 15 sormal residential uses and fo maintenance of the Property {including, but not limited to,
hazardous substances in rensumer products).

Borrower shall prompt!y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentzlui regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which BSo'rower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, <ischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or rclease of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower learns, or is notilies by any governmental or regulatory authority, or any private party, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly ake all necessary remedial actions in acnrdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and I ender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give vofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seculitv i»strument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The not«ce shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the Zate the notice is given to Borrower, hy
which the default must be cured; and (d) that failure 1o cure the defauit onor befare the date specified in the
notice may result in acceleration of the sums secured by this Security Jstrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrowir of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exizauce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o1 Yefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sezaced by this Security
Instrument without further demand and may foreclose this Security [nstrument by judicial pronceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secde. 12, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasezair Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiis Security
Instrument, bui only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bortower's agreement wilh Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bofrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cos!
of insurance Sorrower may be able to obtain on ils own.

8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and ‘n.apv Rider executed by Borrower and recorded with it.

e S N . v
. (i ZT " it 4 / .
e (Seal) e ({1 Sl (Seal}

QIANG ZHANG -Lorrower LIN CHEN -Borrower
Witness Witness
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jSpace Below This Line For Acknowledgmeni)

State of ILLINQIS }
} ss.

County of _COOK

}
I C\Q«/\ k bﬁ\ i \\\' ;(\Q/l certify that

{here giv name of officer and his official titte)

bodid &

QIANG Z2ndNG AND LIN CHEN

(name of grantor, ar«t i acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be tie ame person whose name is (or are) subscribed to the feregoing inslrurnent,
appeared before me this day in persed, and acknowledged that he (she or they) signed and delivered the insttument
as his {her or their)\free ang voluntary ‘ict, ¥or the uses and purposes therein set forth.

Dated: l{\ | 5 }GJM ]
\ \ \

{Seal)

Loan Originator: WENYANG ZHANG, NMLOR ID 367324
Loan Oridinator Organization: HOMELAND MORTGAGE COMPANY, NMLSR ID 253722

ILLINOIS - Single Family - Fannie MaeFredde Mac UNIFORM INSTRUMENT - MERS DocMagic €-00mme
Forn 3014 101 www. docrnagic, cont

Page 14 of 14



2011420176 Page: 18 of 25

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 19022477WH

For APN/Parcel ID{s): 17-21-436-045-1049

PARCEL 1: UNIT 6D IN THE 1828 SOUTH WENTWORTH CONDOMINIUM AS DELINEATED ON A
SURVEY £F THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1IN SANTE FE GARDEN PHASE
V, BEING A RESUBDIVISION OF LOTS OR PARTS THEREOF iN BLOCKS 20 AND 21 IN CANAL
TRUSTEE'S NEW SUBDIVISION AFORESAID AND VACATED STREET AND ALLEYS LYING WITH
AND ADJOINING SAID BLOCKS, ALL IN SECTION 21, TOWNSHIP 3 9 NORTH, RANGE 14, EAST
OF THE THIRD PR CIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0811922046
TOGETHER WITH (TSUNRIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS,

PARCGEL 2: UNIT P19 IN THE SANTE FE GARDEN PHASE V PARKING CONDOMINIUMS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTSZ, 13, 14,
2536 AND 39 IN THE SANTE FE GAREFN PHASE V BEING A RESUBDIVISION OF LOTS OR
PARTS THEREOF IN THE RESUBDIVISICH OF BLOCKS 20 IN CANAL TRUSTEE'S NEW
SUBDIVISION AFORESAID AND VACATEC STREET AND ALLEYS LYING WITH AND ADJOINING
SAID BLOCKS, ALL IN SECTION 21, TOWNSLlP 29 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN: WHICH SURVEY (S ATTACHED AS EXHIBIT “A” TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT MBER 0705115147 AND FIRST AMENDMENT
RECORDED AS DOCUMENT NUMBER 0811922045 7T0GETHER WITH (TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS; #LL IN COOK COUNTY, ILLINOIS.

PARGEL 3: NON-EXCLUSIVE EASEMENT FOR THE BENEFIT/OF PARCEL 1 AND 2 OVER, UPON
AND ACROSS PARTS OF LOTS 2, 13, 14, 25, 36 AND 39 IN SANTZ FE GARDEN VAS SHOWN ON
PLAT OF SAID SANTE FE GARDEN PHASE V, RECORDED AS DOC'UMENT NUMBER 0609720074
AND AS CREATED BY AND GRANTED IN DECLARATION OF EASEME’ST RECORDED OCTOBER
30, 2006 AS DOCUMENT NUMBER 0630331057 AS AMENDED BY FIRET AMENDMENT
RECORDED NOVEMBER 13, 2006 AS DOCUMENT NUMBER 0631739045
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Loan Number: (0599851383

FIXED INTEREST RATE RIDER

Date: APRIL 13, 2020
. ender: HOMELAND MORTGAGE COMPANY

Borrower(s): QIANG ZHANG, LIN CHEN

Z1US FIXED INTEREST RATE RIDER is made this  13th day of BAPRIL, 2020
and is ircornorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" )20 ‘ecure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of

HOMELAND MORIGAGE COMPANY ]
{the *Lender™). Tiie security Instrument encumbers the property niore specifically described in the Security

Instrument and located 24

1828 5. WENTHMORTH AVE. #6D, CHICAGO, ILLINOIS 40616
[Property Address]

ADDITIONAL COVENANTYS. )= addition te the covenants and agreements made in the Security
Instrument, Borrower and Lender furtaer covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securicy Instrument:

( E ) "Note" means the promissory nole signed by the, Borrower and dated  APRIL 13, 2020
The Note states that Borrower owes Lender ONE HUWURED SIXTY-FIVE THOUSAND AND

00/100 Nollars (U.S. $ 165,000.00
plus interest. Borrower has promised to pay this debt in regalar Periodic Payments and to pay the debt in
full not later than MAY 1, 2040 al the zsie of 4.500 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cevenants contained in this Fixed
Interest Rate Rider.

S /rf‘“"’ﬁ-""" Gt 3o A (L 4/ > [pese
w ey
Borrower Q1ANG ZHANG Date Borrower LIN CHEN Date
ILLINOIS FIXED INTEREST RATE RIDER DocMagic @Farmie

ILFIRROR 09/03/19
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Loan Number: 0559851383

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  13th day of APRIL, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower"} to
secure Borrower' s Nole to HOMELAND MORTGAGE COMPANY, AN ILLINCGIS CORPORATION

(the "Lender”} of the same date and covering the Property described in the Security instrument and located at:

1828 &. WENTWORTH AVE. #6D, CHICAGQ, ILLINOIS 60616
[Property Address)

1-4 FAMI{Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower 4nri Lender further covenant and agree as toliows:

A. ADDITIONAL _ PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In ad”ition 10 the Property described in Security Instrunent, the following
items now or hereafter attaclied th the Property to the exteni they are fixtures are added 1o the
Property description, and shaii-also constitute the Property covered by the Security Jnsirument:
building materials, appliances and gaus of every nature whalsoever now or hereafter located
in, on, or used, of intended 10 be usc in connection with the Property, including, but not
timited to. those for the purposes of supplying.or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and eatinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hedters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, «itached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceineats and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Insirument is on a leasehold) are referred 10 ir this 1-4 Family Rider and
the Security Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Rotroweishall not seek,
agree to or make a change in the use of the Property or ils zoning classificatiors, unless Lender
has agreed in writing 1o the change. Borrower shall comply with al! laws,  orditances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall oot
allow any lign inferior to the Security Instrument 1o be perfecied against the Property without
Lender's prior weitten permission. '

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic EA505mE
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Fomm 3170 1101 Page 1 of 3
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E. "BORROWER' SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER' SOCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequestafter default, Borrower shall
assign to Lender all leases of the Property and all sccurity deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right 1o modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
(his paragraph G, the word "lease" shall mean "sublease” if the Security Instrumenl is on a
lcaschold.

H_“A3SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSWN. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and-reviénues (“Renis") of the Property, regardless of to whom the Rents of the
Property are payalide: Borrower authorizes Lender or Lender's agents 1o collect the Rents, and
aprees that each tenani-of the Property shall pay the Rents to Lendet or Lender's agents.
However, Borrower skal’ receive the Rents until (i) Lender has given Borrower notice of
default purswant to Section2?” of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lendet's agent. This assignment of
Rents constitutes an absolute as_igzment and not an assigrment for additional security only.

If Lender gives notice of defau't £ Sorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ben>fit of l.ender only, to be applied to the sums secured
by the Security Instrument; (i) Lender sha't be =ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each-icnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Rents ¢ slzeted by Lender or Lender' s agents shall
be applicd first to the costs of taking control of and manzging the Property and collecting the
Rents, inciuding, but not limited to, attorney's fees, receivsd s fees, premiums on recgiver's
bonds, repair and maintenance costs, insurance premiums, taxes, asszssments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to acccunt for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as secutity.

IF the Rents of the Property are not sufficient 10 cover the costs of taking coatro! of and
managing the Property and of collecting the Rents any funds expended by Lenderics such
purposes shall become indebiedness of Borrower to Lender secured by the Security Instramaent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment €t
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defaull 10
Bortower. However, Lender, or Lender's agents or a judicially appointed réceiver, may do 5o
at any time when a defaull occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €5y
Fannie Mae/Fredgie Mac UNIFORM INSTRUMENT
Fom 3170 101 Page 2 of 3
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ot invalidate any other right or remedy of Lender. This assignmem of Rents of the Property
shall terminate when all the sums secured by the Security Instrument arc paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security Insirument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

PRL— (Seal) (Scal)
s "OIANG ZHANG -Bortower LIN CHEN -Botrowet
MULTISTATE 1-4 FAMILY RIDER DocMagic EIRTRE

Eannie Mag/Freddie Mac UMIFCRM INSTRUMENT
Formn 3170 1701 Page 3 of 3
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Loan Number: 0599851383

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of APRIL, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument” ) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note 1o HOMELAND MORTGAGE COMPANY, AN ILLINOIS CORPCRATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1828 5. WENTWORTH AVE. #6éD, CHICAGO, ILLINOIS 60616
| Propery Addrcss]

The Property includes @ unit in, together with an undivided interest in the common elements of, a
condominium project krswn as:

1528 SOUTH WENTWORTH CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"). If the 0w association or other entity which acts for the Condominium
Project (the “"Owners Association™) holdz fiue to property for the benefit or use of ils members or
shareholders, the Property also includes Borroveer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.,

CONDOMINEUM COVENANTS. In addition to Pie rovenants and agreements made in the Security
Insteument, Borrower and Lender further covenant and agree s fallows:

A. Condominium Obligations. Borrower shall perfzinall of Borrower's obligations under the
Condominium Project' s Constituent Documents. The “Constituent Documients” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii} by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shail prompily pay. when due, al. gues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wita a genceally accepted
insurance carrier. a "master” or “blanket" policy on the Condominium Project which is sa isfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), [or the poiods, and
against foss by fire, hazards included within the term “extended coverage,” and any other hazards; including,
but not limited to, carthquakes and floods, from which Lender requires insusance, then: (i) Lender sugives
the provision In Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed catisfied 1o the extent that the required coverage is provided
by the Owniers Assaciation palicy.

What Lender requires as a condition of this waiver can change during the term of the |oan.

MULTISTATE CONDOMNIUM RIDER DocMagic €SS
Farnia Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3
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Borrower shalt give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in liew of restoration or repair fellowing
a loss to the Property, whether to the unit or to common elements. any praceeds payable to Borrower are
hercby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid Lo Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exlent 41 coverage Lo Lender.

D. ‘Cundemnation, The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in contiection with any condemnation of other taking of all or any patt of the Property,
whetler of fite wiiur of the common elements, ot for any conveyance in lieu of condemnation, are hereby
assigned and shaii-be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Gorieant. Barrawer shall not, except after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to; (i) the abandonment or
tarmination of the Condominium Piaject, except for abandonment or termination required by law in the case
of substantial destruction by fire or otVer casualty of in the case of a 1aking by condemnation or eminent
domain; {ii) any amendment to any provisizn ¢f the Constiluent Documents if the provision is for the express
benefit of Lender: (iif) termination of professianal management and assumption of self-management of the
Owners Associalion; or {iv) any action which would liave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F.  Remedies. If Borrower does not pay condomiaiv:a dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerans Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement-u( the Note rate and shall be payable, with
interest, upon notice from [.ender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fammis
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forrmn 314¢ 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

i) (Secal) : . 7,/3’:-'”({[' it (Seal)

QIANG ZHAN G -Borrower LIN CHEN Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Emmas
Farnie Mae/Freddie Mac UNIFORM INSTRUMENT
Fomm 3140 11 Page 3 of 3



