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Mortgage

Definitions. Words used in multiple seztions of this document are defined below and other words are
defined in bections 3, 11, 13, 18, 20 and 2] Zertain rules regarding the usage of words used in this
document are aiso provided in Section 16,

{AY "Security Instrament” menns this docuineny, which is dated April 13, 2020, together with all
Riders to this document.

woman. Borrower i the mortgagor under this Securiiy Apgtrument.

(O} "Lender” 15 ULS, Bank Mattonal Association, Lendenios national bank organized and
existing under the faws of the United States of America. Lendersaddress is 4801 Frederica Street,
Owensboro, KY 42361, Lender is the mortgagee under this Secupity Instrument,

(I "Note” means the promissory note signed by Borrower and garcdsan] 13, 2020, The Note
states that Borrower owes Lender Four hundred fifty four thousand rive-bhundred and 007100
Dollars (128, $454,3500,00) plus interest at the rate of 3.230%. Borrower his,promised to pay this
debt in regular Periodic Pavments and 1o pay the debt in full not later thanVav.t 2050,

{E) “Property” means the property that s described below under the heading "Trarsfor of Rights
in the Property,”

{¥) “Loar” means the debt evidenced by the Note, plus interest, any prepayment charsesand lae
charges due under the Note, and all sums due under this Security Instrument, plus interest,

Form 3014 1/01
HBervies ino. 1142018
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20115200865 Page: 3 of 22

UNOFFICIAL COPY

() "Riders ™ means all Riders to this Security Instrument that are executed by Berrower, The
following Riders are to be executed by Borrower [check box as applicabie]:

Adjustable Rate Rider 7 Condominium Rider {1 Second Home Rider
£: Balloon Rider (1 Planned Unit Development Rider I 1-4 Family Rider

L VA Rider 71 Biweekly Payment Rider 1 Other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and iocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appiicable
final. Qwn-appealable judicial opinions.

(0) "Community Association Dues, Fees, and Assessments " means all dues, fees, assessments
and othes charges that are imposed on Borrower or the Property by a condominium association,
homeownest association or stmilar organization,

{(d) "ElecironicFwids Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or ¢givilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumeny computer, Or magnetic tape $o as to order, instruct, or authorize a financial
institution to debit or crefitacaccount. Such term includes, but is not imited to, point-of-sale
transfers, automated teller riachine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse trans ers.

{K) “Escrow Mtems” means those(iterns that are described in Section 3.

(L) "Miscelloneous Proceeds” means-any compensation, settlement, award of damages, or
praceads paid by any third party {other than iesurance proceeds paid under the coverages deseribed
in Bection 3) for: (i} damage to, or destruction o), the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyancein lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ot the Property.

(M} "Morigage Insurance” means insurance proteciing bender against the nonpavment of, or
default on, the Loan.

{N} “Periodic Payment” means the regularly scheduied amonnt due for (1) principal and interest
under the Note, plus (it} any amounts under Section 3 of this Jecuiity Instrument.

(0} "RESPA " means the Real Estate Settlement Procedures Act (12 15:8.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1824}, .as they might be
amended {rom time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security instrument, RESPA refers to allrequirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even/if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Friperty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sgcurity
Instrument.

220145501
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Transfer of Rights in the F’mper&y This Security Instrument secures to Lender: (1) the repavment
of the Loan, and sl renewals, extensions and modifications of the Note; and (i1} the pm‘iemmme of
Borrower's covenants and agreements under this Securtty Instrument and the MNote. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the
foliowing described property im"&cd in the County {Type of Recording Jurisdiction] of Cook [Name
of Remrdmg Jurisdietion}: LOT 15 TN BLOCK 43 §N RIDGELAND BEING A SUBDIVISION Qi’“
THE EAST /2 OF THE BEAST §f'2 OF SECTION 7 AND NORTHWEST Hd AND THE WEST 1/
OF THE SOUTHWEST 1/4 OF SECTION 8 ALL TN TOWNSHIP 36 NORTH RANGE 13 EAS”?
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, COMMONLY KNOW AS: 142
SOUTHGCOVILLE AVENUE, OAK PARIK, 1L 60302

Parcel 1D Mumber: 18- (}’"%40”1 0160000 which currently has the address of | %2 S Bcoville Ave
IStreet] OaklPovk [Clyl, Hlinots 603022912 [Zip Code] ( Property Address ™y

TOGETHER W I all the improvements now or hereafter erected on the property, and all easements,
appurtenances, anu-Dintures now or hereafter a part of the property, All mpiawmenfs and additions
shail alsc be covered By fnis Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Proporty

BORROWER COVENANTE hat Borrower is lawfully seised of the estate hereby conveved and has
the right fo mortgage, grant and convay the Property and that the Property is s.mu:{:ﬁm%) red, except for
encumbrances of record, Borrowsr warrants and will defend generally the title to the Pr Gpsm against
all claims and demands, sublect to any fncumbrances of record.

THIE SECURITY INSTRUMENT comuipéeamiform covenants for national use and non-uniform
covenants with limited variations by jurisdictiopta constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covesant and agree as follows:

1. Payment of Principal, Inferest, Escrow items/#repayment Charges, and Late
Charges. Borrower shall pay when due the principal of] oad interest on, the debt evidenced by th
Mote and any prepayment charges and late charges due unde, The MNote. Borrower shall also pay fus aaiﬁs
for Iscrow lHems pursuant to Section 3. Payments due under the Notz and this Security Instrament
shall be made in U5, currency. However, iT any check or other insipient received by Lender as
payment under the Note or this Security instrument 15 refurned o Lesdopunpaid, Lender may require
that any or all subsequent pavments due under the Note and this Becurily Yastrument be made in one
or more of the following forms, as %Liwta,é by Lender: (a) cash; (b) money order; (¢) certified ¢ zeck
bank chack, treasurer's azmck or cashier's check, provided any such check is'deawn upon an institutio
whose deposits are insured by a Muai agency, instrumentality, or entity; or (dY Llec ronic Funds
Transter.

Payments are deemed received by Lender when received at the location designated in the ? ’@ta, oF
at such other location as may be de%m nated by Lender in accordance with Ehﬁ notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial pavments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient

2201048581
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to bring the Loan current, without waiver of any rights hergunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. [f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makas payment 1o bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earfier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Insteument or
performipg the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all paymentsucrepted and applied by Lender shall be applied in the following order of priority:

{a) interest due urwler the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments siviii be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts-shail be applied first to late charges, second to any other amounts due under this
Security Instrument, aud then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any-late charge due, the payment may be applied to the delinquent pavment
and the late charge. ¥ more than o7ie Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repavment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the exteri that any excess exists after the payment is applied to the
tull payment of one or more Periodic Paymenits, such excess may be applied to any late charges due.
Veluntary prepayments shall be applied {3t 1o any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, oychange the amount, of the Periodic Pavinents,

3, Funds for Escrow ltems. Borrower shall pay to Lendit on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the  Funds ™) to provide for payment of
amounts due for: (a) taxes and assessments and other items whicliCan attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (¢} premiums for any and all insurance required W Lender under Section 3;

and {d} Mortgage Insurance premiums, if any, or any sums payable by BGinower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the p1ovisions of Section 10.
‘These items are called “Escrow [fems.” At origination or at any time during toe term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, ifany, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrowe: shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shali pay Lender the
Funds {or Escrow Hems unless Lender waives Borrower's obligation to pay the Funds forany or all
Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Funds for any or 2l Bscrow
Items at any Hme. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amoumts due for any Escrow ltems for which

FHH1045881
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payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained In this Security Instrument, as the phrase "covenan! and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant 10 a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section @ and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Hscrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lender maysat any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atne time specified under RESPA, and {b) not to exceed the maximum amount a lender
can require und<r RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estiuates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law,

The Funds shall be held [nan institution whose deposits are insured by a federal agency,
instrumentality, or entity (inziuding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loarr2ank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RES7A Lender shail not charge Borrower for holding and applying the
Funds, annually analyzing the esciow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Apeiicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Appliceble Faw requires inferest to be paid on the Funds, Lender shail
not be required o pay Borrower any interes! or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid an the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as regquired by RESPA.

If there is a surplus of Funds held in escrow, as defingd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Botrawer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shoitage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Furds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESFAL4nd Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in Tull of all sums secured by this Security Instrument, Lender'shall promptly refund to
Horrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and“ipipasitions
aftributable to the Property which can attain priority over this Security Instrument, leasehiold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asdessments, if
any. To the extent that these items are Escrow Items, Borrower shal! pay them in the manndéryrovided
in Section 3.

204588
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Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless
Borrower: (a) agrees in writing to the paviment of the obligation secured by the Hen in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate 1o prevent the enforcement of the lien while those proceedings are pending, but

only until such proccedings are concluded; or (¢) secures from the halder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to & lien which can attain priority over this Security Instrument, Lender
may give Botrower a notice identifying the Hen. Within 10 days of the date on which that notice is
given, Bomrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may sequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting servict used by Lender in connection with this Loan.

5. Property Inswionce, Borrower shall keep the improvements now existing or hereafier erected
on the Property insuied against toss by fire, hazards included within the term "extended coverage,”
and any other hazards in:tading, but not limited to, earthquakes and floods, for which Lender requires
insurapce. This insurance shaihbe maintained in the amounts {including deductibie levels) and for

the periods that Lender requives: What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's righito disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borgawer to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, sertification and tracking services; or (b) a one-time charge
for flood zone determination and certificarion services and subsequent charges each time remappings
ot similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any f2esimposed by the Federal Emergency Management
Agency in connection with the review of any flood20ne determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described dbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lendeis under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage/shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, orthe contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Sectrtty Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shgil be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance pelicies required by Lender and renewals of such pelicies shall be subjecy o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Jender

as mortgagee and/or as an additional loss payee. Lender shail have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

2201045891
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessensd. During such repair and restoration period,
Lencer shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect stk Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disbutse procesds for the repairs and
restoration i'a single payment or in a serles of progress payments as the work is completed. Unless
an agreementisanade in writing or Applicable Law requires interest to be paid on such insurance
procesds, Lendar siall not be required to pay Borrower any Interest or earnings on such proceeds, Fees
for public adjusters; ot ¢ther third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the'sole obligation of Borrower, if the restoration or repair is not economically
feasibie or Lender's secarity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Insiruzasut, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shalt ve arplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower floes not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a/claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice 1s given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrovver Lereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceedane amounts unpaid under the Note or this Security
Instrument, and (o) any other of Borrower's rights {oiher than the right to any refund of unearned
premiums paid by Borrower) under all insurance policicscovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may vde the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Notz or this Security Instrument, whether
or not then due.

§. Occupancy. Borrower shall cccupy, establish, and use the Proparty as Borrower's principal
residence within 60 days after the execution of this Security Instrument’and shall continue to occupy
the Property as Borrower's principal residence for at least one year after thesdate of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonakly withheld, or unless
extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeciiors Rorrower
shall not destroy, damage or impair the Property, allow the Property to detertorate opcoiamit waste

on the Property, Whether or not Borrower is residing in the Property, Borrower shall manizin the
Property in order to prevent the Preperty from deteriorating or decreasing in value due to-its condition,
Unless it is determined pursuant to Section 3 that repair or restoration is nof economically teasible,
Botrrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

22010458M
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice al the time of or prior to such an interior inspection specifying such reasonable
catse,

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application
process, Bottower or any persons or entities acting at the direction of Borrower or with Borrower's
knpwledge orZonsent gave materially false, misteading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information} in connection with the Loan. Material
representations include/wit are not Hmited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's literest in the Property and Rights Under this Security
Instrument, [{ (a) Borrower Tails to.perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property and/for rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations yor (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonabicor appropriate to protect Lender's interest in the
Property and rights under this Security Instrumnt, including protecting and/or assessing the value

of the Property, and securing and/or repairing the [roperty. Lender's actions can include, but are not
limited to: {a) payving any sums secured by a lien whicCh fias pricrity over this Security Instrument; {b)
appearing in court; and {¢) paying reasonable attorneys'iess to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
focks, replace or board up deors and windows, drain water from pipes. eliminate building or other
code viplations or dangerous conditions, and have utilities turned Gp/or off. Although Lender may take
action under this Section 9, Lender does not bave 1o do so and s notunder any duty or ebligation to
do so. 1t 1s agreed that Lender incurs no liability for not taking any or all 20tians authorized under this
Section 9.

Any ameounts disbursed by Lender under this Section 9 shall become additional daGeof Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noto rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barpower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions'ofthe
lease. If Borrower acquires fee title to the Property, the feasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

2201045881
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. [T,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
etfect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separate’y designated payments that were due when the insurance coverage ceased to be in effect,
Lender wiilaccept, use and retain these payments as a non-refundable loss reserve in tieu of Mortgage
Insurance. Suct loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paiiinfull, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance coverage
(in the amount and-fedthe period that Lender requires) provided by an insurer selected by Lender
again becomes availabie/is obtained, and Lender reguires separately designated payments toward the
premiums for Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was requived to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurance in
effect, or to provide a non-refundiible loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writteri agrrement between Borrower and Lender providing for such
termination or until termination is requized by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at tiig2t2 provided in the Note.

Mortgage Insurance reimburses Lender {or any’ent'ty that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreemeants with other parties that share or sioldify their risk, or reduce losses. These
agreements are on terms and conditiens that arg satisfactory 0 the morlgage insurer and the other
party (or parties) to these agreements. These agrecments may rejuire the mortgage insurer to make
payments using any source of funds that the mortgage insurer may bave available (which may include
funds obtained from Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Nate, anothier insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Murtgage Insurance,
in exchange for sharing or moedifying the mortgage insurer's risk, or reducing losces 4fsuch agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange fora siare of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furtior

(A} Any such agreements will not affect the amounts that Horrvower has agreed to pay fos
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insuvance, and they will nof entitle Borrower o any
refund.

(B} Anv such agresments will not affect the rights Borrower has - i any - with respect to the
Marigage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right {o receive ceriain disclosures, to request and obitain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigage Insurance preminms that were unearned af the time of such
canceliation or termination.

11. Assigonment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are
hereby @ssipned to and shall be paid to Lender.

if the Propenty iz damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, i1 nerestoration or repair is sconomically feasible and Lender's security 15 not lessenad.
During such repair’end restoration period, Lender shall have the right 1o hold such Miscellaneous
Proceeds untit Lender nios had an opportunity 1o inspect such Property to ensure the work has been
completed o Lender's Salisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unlessaptagresment is made in writing or Applicable Law requires interest to
be paid on such MisceHaneous Proseads, Lender shall not be required to pay Borrower any interest or
garnings on such Miscellaneous Proceads. 11 the restoration or repair 1s not economically feasibie or
Lender's securlty would be lessened, (he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or notihan due, with the excess, if any, paid 1o Borrower. Such
Miscellaneous Proceeds shall be applind in/ihe order provided for in Bection 2,

in the event of a wtal taking, destruction, or loss invalue of the Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Secwrisy Instrument, whether or not then due, with the
excess, 1F any, paid to Borrower,

i the event of a partiat taking, destruction, or loss in vaiue of the Property in which the fawr market
value of the Property immediately before the partial taking! destruction, or loss in value is equal 1o

or greater than the amount of the sums secured by this Securily Instrument immediately before the
partial taking, destruction, or 1oss in value, unless Borrower and (Lender otherwise agree in wiiting,
the sums secured by this Security Instrument shall be reduced by Whe'amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount oitesums secured immediately
before the partial taking, destruction, or loss in value divided by (b the falomarker value of the
Property inunediately before the partial taking, destruction, or loss in value, Ay balance shall be paid
0 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property o which o fair market
value of the Property immediately before the partial taking, destruction, or loss in valug s'eys than the
amount of the sums secured mmediately before the partial taking, destruction, or loss Wivatue, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be appiidano the
sums secured by this Security Instrument whether or not the sums are then due.

o ) ) 2201045801
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judpgment, could result in forfeiture of the Property or other material impairment of Lender's
interest 0 the Property or rights under this Security Instrument. Borrower can curg such a default and,
if acceleratizn has occurred, reinsiate as provided in Section 19, by causing the action or proceeding
to be dismisged with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairzaent of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any avard or claim for damages that are attributable to the impairment of Lender's interest
it the Property are nedety assigned and shall be paid to Lender.

Al Miscellaneous Procends that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Frrhearance By Lender Not a Wailver, Extension of the

time for payment or modification Ot alnortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any’ Shiccessor in Interest of Borrower shall not operate 1o release
the liability of Borrower or any Successorsiinodnterest of Borrower, Lender shall not be required 1o
commence proceedings against any Successsiin Interest of Borrower or to refuse to extend time

for pavment or otherwise modify amortization o7 the sums secured by this Security Instrument by
reason of any demand made by the original Boizower or any Successors in Interest of Boarrower.
Any forbearance by Lender in exercising any vight orremedy ingluding, without limitation, Lender's
acceptance of payments from third persons, entities o Stecessors in Interest of Borrower orin
amounts less than the amount then due, shall not be a warvir ol or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors’and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shail ba'joint and several. However,

any Borrower who co-signs this Security Instrument but does not exgvire the Note (a "co-signer”);

(a) is co-signing this Security Instrument oaly to mortgage. grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personalty obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Boreower can
agree to extend, modify, forbear or make any accommodations with regard to the erins of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asstinies
Borrower's obligations under this Security Instrument in writing, and is approved by Lerder shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall nai'be
released from Borrower's obligations and liabitity under this Security Instrument unless Lender agrees

2201045848
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspaction and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Losiiis subject to a law which sets maximum loan charges, and that law is finally interpreted
so thatthe<ipterest or cther loan charges collecied or to be collected in connection with the Loan
exceed the'permitted lumits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce theclizige to the permitted limit; and () any sums already collected from Borrower which
exceeded permiitted-limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the princinalawed under the Note or by making a direct payment to Borrower. 1f a relund
reduces principal, the peduction will be treated as a partial prepayment without any prepayment
charge (whether or not a'prepayment charge is provided for under the Note}. Borrower's acceptance
of any such refund made by dniect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising oue of such overcharge.

16. Notices. All notices given b Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Bolrowver in connection with this Security Instrument shall be
deemed to have been given to Borrower when maifed by first class mail or when actually delivered
to Borrower's notice address if sent by othzymeans. Notice to any one Borrower shall constitute
notice to all Borrewers unless Applicable Law zxpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has aesignated a substitute notice address by notice o
Lender. Borrower shail promptly notify Lender of Bersower's change of address. [T Lender specifies
a procedure for reporting Borrower's change of addrdss,/ then Borrower shall only report a change of
address through that specified procedure. There may be‘opiyv.one designated notice address under this
Security Instrument at any one time. Any notice to Lendershall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unlesy’'Lendar has designated another address
by notice to Borrower. Any notice in commection with this Securlty lugtrument shall not be deemed to
have been given to Lender uniif actually received by Lender, If any dntice required by this Security
Instrument is also required under Applicable Law, the Applicable Law cequirement will satisfy the
corresponding requirement under this Security Instrument.

18, Governing Law,; Severability; Rules of Construction. This Secur:fy Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is lscaied. All rights and
obligations contained in this Security Instrument are subject to any requirements and Fitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition apainst agiedment by
contract. In the event that any provision or clause of this Security Instrwment or the Note Contlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the contlicting provision,

2201045081
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As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security
Insirument.

18. Transfer of the Property or 2 Beneficial Interest In Borrower. As used in this Section

I8, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 17, hose beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract orescrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any pawt o the Property or any Interest in the Property i3 sold or transferred (or if Borrower is
not a natural persqingnd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibifed by
Apphicable Law.

If Lender exercises this option/Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must payalisums secured by this Security Instrument, If Borrower {ails 1o
pay these sums prior to the expiration.oi this period, Lender may invoke any remedies permitted by
this Security Instrument without further noiiCe or demand on Borrower.

18. Borrower's Right to Reinstate After Acueleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of'the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Lawmight specify for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a} pays Lender all sums which then wauld be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited fo, reasonable attorneys’ fees, property inspection and vianation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and sights under this Security
Instrument; and {d) takes such action as Lender may reasonably require ¢ assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's Obligation (o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwvise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; {b} money order; (€1 Cesified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn up0n 20 institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured tiereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,
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20. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrinent and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
is soid ar'd thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage lown servicing obligations 1o Borrower wil] remain with the Loan Servicer or be ransferred
io a successgr Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcizsen

Meither Borrower ngt bender may commence, join, or be jomed to any judicial action (as either an
individual litigant or'the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thi=talleges that the other party has breached any provision of, or any duty
owed by reason of, this Secuiity Instrument, unti] such Borrower or Lender has notified the other
party {with such netice giverrip/Compliance with the reguirements of Bection 13} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law.provides a time period which must elapse before certain action
can be taken, that time period will be'decmed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity te.cus? given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuani 1o Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective action provisions of this Section 20

21, Hazardous Substances. As used in this Sdction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, Gollutants, or wastes by Environmental

Law and the following substances: gasoling, kerosene, eiher flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents,daniterials containing asbestos or
formaldehyde, and radiocactive materials; (b) "Environmentzi Law'means federal laws and laws of
the jurisdiction where the Property s located that refate to health, satziy or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial/ sation, or remaoval action, as
defined in Environmental Law; and (d) an "Environmental Conditior” iizans a condition that can
cause, contribute to, or otherwise trigger an Environmenial Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or rel2ase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property” Corrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which. dué 14 the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the #a2iue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on i Froperty
of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other reinediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly tzice all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniforsa Covenants., Borrower and Lender further covenant and agree as follows;

22. Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's beeach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under-Cection 18 unless Applicable Law provides otherwise). The notice
shall specify: (a} the default; (1)) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaclt op or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shal. further inform Borrower of the right to reinstate after
acceleration and the right to assert in the Toreclosure proceeding the non-existence of a default
or any other defense of Borrower to accelerziion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lenderat its option may require immediate paviment in
full of ali sums secured by this Security Instrument-without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all eXpenses
incurred in pursuing the remedies provided in this Secion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security lnstrument. Borrower shall pay any recordation costs. Lendérmay charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hiinois law, the Borrower Hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower proviucs Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
owil,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borrower

Acknowledgment
State of lllinois
County of Cook

This instrument was acknowledged before meon’._ "
Scot Ham;ﬁkr&chm:dt

ALk | "E.ii‘;f":ai* SEALJ i T
/ N j (J .
Notary Public _ . PATRIOIA W SAGE

E Ngg%!fg'mi;mmc SVATT OF 1Lt
I e L QS!C}N EX EESG

# 3 ; Ry :
(Prini ~ome)

My commission expires:

by Andrew

- :E"k’{’g %Tff
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Acknowledgment
State of [liinols
County of Cook

This instrumentfvas acknowledged before me on
Reggio. : j

by Jaimes

gty Pg”iz‘b[z:c ”
} ; f . . oy, Ny
00 ;f%’?; Crom J Ssre
(Print Nam') - . -

fre

My commission/erpires: -

Loan Origination Organization: U5 Bank National Loan Originator: Christopher Adam Covalle

Association NMLS D 559650
MNMLS ID: 402761

o e e e e P m;» N wm"&& -

; OFFICIAL SEAL § ‘

4 PATRICIA M BAGE L

:3 NOTARY PUBLIC - STATE OF LLINOIS g

© o MY COMMISSION EXPIRES:0226i71 1

T P P PP !
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index {As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 13th day of April, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”y of the same date given by the undersigned {“Borrower ") to secure Borrower's
Fixed/Axjustable Rate Note (the "Note”) to U.S. Bank National Association { “Lender ™) of the same
date and cOvering the property described in the Security Instrument and [ocated at: 142 8 Scovilie Ave,
Cak Park, 11603022912 [Property Address].

THE NOTF PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSVALLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM ANL MAXIMUM RATES BORROWER MUST PAY.

Additional Covenants. In 2d-ition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender firther covenant and agree as follows:

A. Adjustable Rate and Monthly Payment Changes. The Note provides for an initial fixed
interest rate of 3.250%. The Note alst poovides for a change in the initial fixed rate to an adjustable
interest rate, as follows:

4. Adjustable interest Rate and Monthiy Pavment Changes.

{A} Change Dates. The initial fixed intercat rxie I will pay will change to an adjustable interest
rate on the first day of May, 2027, and the adjusteple interest rate | will pay may change on that
day every 1Z2th month thereafter. The date on which/my initial fixed interest rate changes 1o an
adjustable interest rate, and each date on which my adilislable interest rate could change, is called a
"Change Date. "

{B) The Index, Beginning with the first Change Date, my al{jusiable interest rate will be based
onan Index. The “/ndex ™ is the average of interbank offered rdies fr one-vear U.S. dollar-
denominated deposits in the London market ( "LIBOR™), as publizhiediin The Wall Street Journal.
The most recent Index value available as of the date 45 days before ‘earn Change Date is calied the
“Current fndex, " provided that if the Current Index is less than zero, then the Current index will be
deemed to be zero for purposes of caleulating my interest rate.

If the Index is no Jonger available, the Note Holder will choose a new index toat s based upon
comparable information, The Note Holder will give me notice of this choice,

{C}) Calculation of Changes. Before cach Change Date, the Note Holder will caldulate my
new interest rate by adding two and cne-quarter percentage points (2.25%) (the “Margia %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
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of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Nete Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

{D} Limits on Interest Rate Changes, The interest rate | am required to pay at the first Change
Date will not be greater than 8.25% or less than 2.25%. Theresfier, my adjustable interest rate will
never ou increased or decreased on any single Change Date by more than two percentage points
from thesate of inferest | have been paying for the preceding 12 months. My interest rate will never
be greateriian 8.25%, which is called the “Adaximum Rate”, ov less than the Margin.

{(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Changs Date until the amount of my monthly payment changes again,

{F) Notice of Changes. The Note Holder will defiver or mail to me a notice of any changes
in my initial fixed intere(l rita-to an adjustable interest rate and of any changes in my adjustable
interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any inform: tion' required by taw lo be given to me and also the title and
telephone number of a person whg will answer any question I may have regarding the notice.

B. Transfer of the Property or a Bepsficial Interest in Borrower,

1. Until Borrower's initial fixed interest rate ahoanges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 16 of the Security Instrument shail read as follows:

Traasfer of the Property or a Beaeficial Intirest in Borrower. As used in this Section 18§,
“Interesi in the Praperly” means any legal or veueficial interest in the Property, including,
but not limited to, those beneficial inferests transteried in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the infert of which is the transfer of title by
Barrower at g future date 10 a purchaser,

i all or any part of the Property or any Interest in the Propoctyis sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall net be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice
shall provide a period of not less than 30 days from the date the notice is giver! indecordance
with Section 15 within which Borrower must pay all sums secured by this Secur’Goinstrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender mayduvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instriment described in
Section B above shail then cease to be in effect, and the provisions of Untform Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including,
but not Jimited to, those beneficial interests transferred in a bond for dead, contract for deed,
instaliment sales contract or escrow agreement, the intent of which s the transfer of title by
Boirower at a future date to a purchaser.

If allor any part of the Property or any [nterest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lepder's prior written consent, Lender may require immediate payment in fuil of all
sums securca by this Security Instrument. However, this option shail not be exercised by Lender
if such exercise isprohibited by Applicable Law. Lender also shall not exercise this option

if: {a) Borrower ceus=2s to be submitted to Lender information required by Lender to evaluate
the intended transferesas if a new loan were being made to the fransferee; and (b) Lender
reasanably determines izl Lender's security will not be impaired by the loan assumption and
that the risk of 2 breach of 2wy covenant ar agreement in this Security Instrument is acceptabte
to Lender.

To the extent permitted by Applicabde Law, Lender may charge a reasonable fee as a condition
to Lender's consent 1o the loan asswinition. Lender also may require the transferee to sign an
assumption agreement that is acceptable to.Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
contimie to be obligated under the Note anidanis Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option fo require immediaie payvment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a petiod of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior {o the expiration
of this period, Lender may invoke any remedies permitted byihiz Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Fixed/
Adjustable Rate Rider.

Borrower

s

Andrew Scof Hammerschmidt
FET045881
MULTISTATE FIXED/ADJUSTABLE RATE RIDER.WSY One- Form 3187 801 {rev. 81161
Yoar LIBOR-Single Famiy-Fannia Mae Undform Instrument
Wolters Kluwsr Financial Services, Ino. PHe0qE
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i
N iw A i
Faimes Reggio.
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