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When recorded, résr oo p:
Neighborhood Loans, I.c.

Attn: Post Closing

1333 Butterfield Road, Suite o0
Downers Grove, IL 60515

This instrument was prepared by:
Lisa Kufer

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Bowners Grove, IL 60515
630-748-7431

Title Order No.: 2020-01518DB
LOAN #: 2003006445

[Space Above This Line For Recording D?7a;.

MORTGAGE

(M 1011378-0000054798-9 |
NIERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are detincd (1 Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pravidey i Section 16,

{(A) "Security Instrument” means this document, which is dated April 1, 2020, ipgether with all
Riders to this document.

(B) "Borrower” is JOSHUA FELD, MARRIED TO ALEXANDRA MARIE MARTIN.

Borrower is the mortgagor under this Security Instrument.
(C) “"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
{D) "Lender” is Neighborhood Loans, Inc..

Lenderis a Corporation, arganized and existing under the laws of

{llinois. Lender's address is 1333 Butterfield Road, Suite
€00, Downers Grove, IL 60515

(E) “Note” means the promissory note signed by Borrower and dated April 1, 2020, The Note

states that Borrov.ar wwes Lender THREE HUNDRED FORTY THREE THOUSAND THREE HUNDRED AND NO/100*
B SRR R AR RREE R RS ERERE R R R R RREEEEEE R R R SRR SR ERE BN SRR SN, Dollars (U-S' $343'300.00 )

plus interest. Borrowe( has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than May 1, 2050.

(F) “Property” means the ucperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan"” means the debt evide.ned by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under 'ris Security Instrument, plus interest,

{H) “Riders" means af Riders to this Sevurity Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as app’icablel:

[ Adjustable Rate Rider [x) Cordominium Rider [1] Second Home Rider

{1 Balloon Rider ] Planier Unit Development Rider [x] Other(s) [specify]

(3 1-4 Family Rider [ Biweekily Payment Rider Fixed Interest Rate Rider
[(J VA, Rider

{l “Applicable Law” means ali controlling applicable {2deral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lav') 75 well as all applicable final, non-appealable judicial
opinions.

{J) "Community Association Dues, Fees, and Assessments” niesaz all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepiizais instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trarns ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or'pruceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) far. {i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; {iiiy canveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Propery.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "“Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nete; and i} the petformance of Bormower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as hominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Mame of Recording Jurisdletion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A™,

APN # 16-01-422-052-1003

LOAN #: 2603006445

which cutrently has the address of 2311 W IOWA ST UNIT 3, CHICAGO,
[Street] {City]
{linois  60622-4502 (“Property Acdress"):
[Zlp Code]

TOGETHER WITH allthe improvements now or he. =zfter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property, All replzcements and additions shalt also be covered by this Security
Instrumant. All of the foregoing is referred to in this Sacurity Instrument as the "Property.” Bormower understands and
agrees that MERS holds only legal title to the interests granted by Borower in this Security instrument, but, if necessary
to comply with law or custorn, MERS (as nominee for Lender ans bander's successors and assigns} has the right to
exercise any or all of those interests, including, but not limited to, the 7!t to foreciose and sell the Property; and to take
any action required of Lender including, but not limited o, releasing anv. canceling this Security Instrument.

BORROWER COVENANTS that Bommower is lawfully seised of the estate *ereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbernd 2xcept for encumbrances of record.
Borrower warrants and will defend ganerally the tifle to the Property against all viair's and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nrn-uniform covenants with
imited vaniations by jurisdiction fo constitule a uniform secunty instrument covering real propariy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bortower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nota, Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nate and this Security [nstrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recaived by Lender when received al the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1464

Efie Mas, inc. Page 3 of 12 ILEDEDL 0315
1LECEDL (CLS)
037312020 0714 AM PST




2011520276 Page: 5 of 18

UNOFFICIAL COPY

payment or partlal payment if the payment or partial payments are Insufficient to bring the Loan current. Lender may
aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay intarest on unapplied funds. Lander may hold such unapplied funds until Borrower makes
paymant to bring the Loan current. If Borrower does not do so within a reasonable petiod of time, Lender shall either
apply such funds or return them to Borrower. i not applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Sacurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otharwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prionty, {a) interest due under the Nots; (b) principal
due under the Note: {c) amounts due under Section 3. Such payments shall ba applied to agch Periodic Payment in the
order in which it k<3 ne dus. Any rémalhing amounts shall be applied first to 1ata charges, second to any other amounts
due under this Securiy Instrument, and then to reduce the principal balances of the Note,

If Lender receiver a sayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge 41, the payment may be applied to the delinquent payment and the late charge. If more than
one Periedic Payment is outsiunding, Lender may apply any payment received from Borrower to the repayment of the
Perlodic Payments if, and to the zxtent that, each payment can be paid in full. To the axtent that any excess axists after
the paymenit is applied to the full rayment of one or more Pariadic Paymants, such excess may be applied to any lale
charges due. Voluntary prepayments $na'l ba applied first to any prépaymeant charges and then as desconbad in the Notes,

Any application of payments, insurarce proceeds, or Miscallanaous Procesds to principal due under the Note shall
net extend or postpone the due dale, or che nge the amount, of the Periodic Paymants,

3. Funds for Escrow lems. Borrowsr siviii pay to Lender on the day Periodic Payments ara dug undest the Note,
until the Note is paid in full, a sum (the “Funds”) io provide for payment of amounts dus for: (a) taxes and assessments
and other items which can attain priority over this Snovrity Instrument as a lien or encumbrancs on the Property; (b)
leasehold payments or ground rents on the Praperty, if any, () pramiums for any and all insurance required by Lender
undsr Ssction 5; and (3} Mortgage Insurance pramiums, i anv, or any sums payabls by Borrawer to Lender in lieu of
the payment of Martgage {nsurance premiums in accordanc w.th the provisions of Section 10. Thess ttems ara calied
“Escrow Items.” At arigination ar at any time during the term of thia Laan, Lender may requirs that Community Association
Dues, Fees, and Assessments, if any, be sscrowed by Borrowar, an.d such dues, fees and assessmenis shall ba an
Escraw ltem. Borrower shall promptly furnish to Lender alf notices of araounts to he paid under this Section. Boreowar
shall pay Lender the Funds for Escrow ltems unless Lender waives bomrowa's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds ‘or any or all Escrow ltems at any time.
Any such waiver may cnly be in writing. In the event of such waiver, Borrower sha'i nay directly, when and where payabla,
the amounts due for any Escrow items for which payment of Funds has been waiveis 1y Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may raquire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dvemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeri” 1v used in Section 9. if
Bomrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowe fails o2y the amount due for
an Escrow ltem, Lender may exercise its rights under Section ¢ and pay such amount and Briwer shall then be
cbligated under Section 9 {o repay to Lender any such amount. Lender may revoke the waiver as to aiw or alt Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrcwe. shali pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender {o apply the Funds at
the time specified under RESPA, and (b} nat to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Eaws.

The Funds shall be held in an institulinn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shali apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Batrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law pemmits Lender fo make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest ar eamings on the Funds. Borrower and Lendar can agrae in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, buf in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; (¢ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can #lain priority over this Security lnstrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fess, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay themin the manner provided in Section 3.

Borrower shall promptly dacharge any tlen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such ag cement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in lender's opinion operate to prevant the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement salisfactory to Lender subordina’ing the lien to this Security instrument, If Lender determines that any part
of the Property is subject to a lien which can atizin priosity over this Security Instrument, Lender may give Borrower a
notice identifying the iien. \Within 10 days of the darzon which that notice is given, Borrower shall safisfy the lien or take
one or marg of the actions set forth above in this &scton 4,

Lender may require Borower fo pay a one-time charge f2r a real estate tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "axdanded coverage,” and any other hazards including,
but not limited to, earthauakes and flaads, for which Lender requices insurance. This insurance shall be maintained in
the amounis (including deductible levels) and for the periods that Leadar requiras. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The nsurance cartier providing the insurance shall
be chasen by Borrower subject to Lender's night to disapprove Borrower's ¢hoing, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Logn, either: (a) a one-time charge for flond
zone determination, cerdification and tracking services; or (b} a one-time charga o flood zone determination and
certification services and subsequent charges each time remappings or stmilar charigas accur which reasonably might
affect such determination or cettification. Borrower shall also be responsible for the paymiant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore Cetermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Thersfore, such coverage shali cover Lender, but might or might not protect Borrower, Borowar's equity in
the Proparty, or the confents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment,

All insurance policies requirad by Lender and renewals of such policies shall be subject to Lender’s right o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagsee and/or as
an additional loss payes. Lender shall have the righi to hold the policies and renewal cerfificates. If Lender requires,
Borrower shall promptly give to Lender all raceipts of paid premiums and renewai notices. If Borrower abtaing any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional kuss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repairis economically feasible and Lender’s security is not lessened., During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untii Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such praceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shalf be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendei’s vecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, *shether or not then due, with the excess, if any, paid to Borrower, Such insirance proceeds shall
be applied in the orde” provided for in Section 2,

If Borawer abandor:; the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does roirespond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may regotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights {0 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policiey covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (ensurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security 1icuiiment, whether or naof then due.

6. Occupancy. Borrower shall occupy, estabiis*:_and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and ~hall continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occupan-y, unless Lender otherwise agrees in writing, which consent
shall nct be unreasonably withheld, or unless extanuating oirer.mstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Propesty; Inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz o1 the Property. Whether or not Borrower is residing
in the Praperty, Borrower shall maintain the Property in order to prevent e “rperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair ci restoration is not aconomically feasible,
Borrower shail promptly repair the Property if damaged to avoid furthe, detesioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, t'ie “voperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pumoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiits as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it 1125 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower nstice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Barrawer shall be in default if, during the Loan application pracess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrawer’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there Is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien which has priority
over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in 2 bankruptcy proceeding.
Securing the Propetty includes, but is not limited to, entering the Propetty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
not surrender the 123¢ ehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Barrower acquires fee title to the
Property, the keasshoki 2:1d the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranze. If L.ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required tu'maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance -
coverage required by Lender ceraes fo be available from the mortgage insurer that previously provided such insurance
and Borrower was required to me«c separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rejuied to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sclect2d by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o Cender the amount of the separately designated payments that were due
when the insurance coverage ceased fo be in effect. “ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss (2cerve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be recuivad to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payn ents if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the aremiums for Mortgaga Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and Boriov.e* was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower ishall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afferis Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage lnsrance.

Morigage insurers evaluate their total risk on all such insurance in force from time to tima, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecrvie s are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to thess 2jreements. These
agresments may require the mortgage insurer to make payments using any source of funds that th¢ morlgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any raingurer, any other entity, or
any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termed “captive relnsurancs.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Montgage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mostgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procesds are hereby assigned to and
shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Properiy, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such répair and restoration periad,
Lender shali have the right to hold such Miscellaneous Proceeds untf Lender has had an opportunily to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellansous Proceeds. If the
rastoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.
Such Miscellaneous Picoeeds shall be applied in the order provided for in Section 2.

Inthe event of a to'al ‘aking, destruction, orloss in value of the Property, the Miscellaneous Procesds shali be applied
to the sums secured by thie Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial tokizo. destruction, or loss in value of the Property in which the fair market vaiue of the Property

immediately before the partial ta'urg, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrumertinmediately before the partial {aking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceads multiplied by the following fraction: {a) the total amount of the sums securad immediately
befora the partial taking, destruction, or los: in ralue divided by (b} the fair market value of the Property immediately
befora the partial taking, destruction, or loss in vaiue. Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, oriuesin value of the Property in which the fair market value of the Property
immadiatsly before the partial taking, destructioi, o loss in value is less than the amount of the sums secured
immediately before the pardial taking, destruction, or loss-in value, unless Bomrowsr and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrumant whether or nat
the sums are then due.

If the Property is abandoned by Borower, or if, after notice by Lender to Borrower that the Oppaosing Party {as defined
in the next sentence) offers to make an award to settle a claim for dara>ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to coliec: and apply the Miscellanecus Proceeds either
to restoration or repair of the Properly or fo the sums secured by this Secuiity Instrument, whether or not then due.
“Opposing Party” means the third pasty that owes Borrower Miscellanensus Proceeds or the party against whom
Barrower has a right of action in regard o Miscellaneous Proceads.

Borrower shall ba in default if any action or proceeding, whether civil or criminai s hagun that, In Lender's judgment,
could result in forfeiture of tha Property or other material impairment of Lender's interi:st in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenders judgment, precludes
forfeiture of the Property or other matetiat impairment of Lender’s interest in the Property o1 rignts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmen: of Lender's interest
in the Property are hereby assignad and shall be paid to Lender,

All Miscellansous Proceads that are not applied to restoration or repair of the Property shall be apjihad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time far payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrowsr shall not operate to releass the liability of Borrower or any Successors in Interest of
Borrower. {ender shall not be required to commence proceedings against any Successor in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any forbearance by
Lender in exercising any right or remsedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shal! be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): {a) is co-signing this Security Instrument only o morigage,
grant and convey the co-signer’s interest in the Praperly undar the terms of this Securnty Instrument; (b} is not personally
obligated fo pay the sums secured by this Security Instrument; and {c) agrees that L.ender and any other Borrower can
agree ko extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co—sngner ‘s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whao assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabifity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, l.oan Charges. Lender may charge Borrower fées for services performed in connection with Borrower's default,
for the purpose el omitecting Lender's interest in the Property and rights under this Security (nstrument, including, but
not limited to, altomeys’ feaes, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Secuidy .nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenser may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law '~pich sets maximum loan charges, and that law is finally interpreted so that the interest
ot other loan charges collected 0740 be collected in connection with the Loan exceed the permitted limits, then: {a)
any such Joan charge shall be reduced iy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowzr which excesded permitted mits will be refunded to Borrower. Lender may
choaose ta make this refund by reducing the prinzipal owed under tha Note or by making a direct payment to Bormower.
If a refund reduces principal, the reduction i’ Le treated a5 a partial prepayment without any prepaymeni charge
{whether or not a prepayment charge is provided i under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waives of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All natices given by Borrower or Lendsr in connection with this Security Instrument must ba in writing.
Any notice 1o Borrower in connection with this Security Instrurient shall be deemed to have been given o Borrower
when mailed by first class mail or when actually delivered to Barmwer’s notice address if sent by other means, Notice
to any one Borrower shall constifute notice to ali Borrowers unless Apnlicable Law expressly requires otherwise, The
notice: address shall be the Property Address unless Borrower has desionated a substifute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borower’s change of a4dress. If Lander specifies a procedure for
reporting Borrower’s change of address, then Borrower shail only report o charge of address through that specified
procedure, There may be only one designated notice address under this Seedrity Instrumeni at any one time. Any
notica to Lender shali be given by delivering it or by mailing it by first class mail to Lendnc's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connec lior with this Security Instrument
shalt not be deemed fo have been given to Lender until actually received by Lender if ‘any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement witi satisfy the corresponding
raquirenant under this Security (nstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail or'9overned by federal
law and the taw of the jurisdiction in which the Property is located. Ali rights and obligations contaiiiec in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corrasponding neuter
words or words of the faminine gender: (i) words in the singular shiall mean and include the plural and vice versa; and
{c) the ward “may” gives sole discretion without any obligation to take any action.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sokl or transferrad {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of afl sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of thr. @roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thz tarmination of Borrower's right to reinstate; or {c) entry of a judament enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as .f no acceleration had accutmed, {b) cures any default of any other covenants or agreements;
{c) pays all expenses incuned in enforcing this Security Instrument, including, but not limited fo, reasonable attorneys’
fees, property inspection and va'untion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay £ uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; {b) money ¢id«s; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instiiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rein=tatement by Borrower, this Security Instrument and obligations
secured hereby shail remain fully effective as if no acceleration had accurred. However, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mere {imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cadects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicino obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes i the Loan Sarvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given \writteri notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If thie'nNele is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ore not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ai*!se: an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumant or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Security Insirunent, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requireinerits of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction
20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition" means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Claatiup.

Borrower shall not cause or permit the presence, usse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (@) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall bromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmzata' or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowiedge, (b) any Environmental Conditian, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nolitiad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarduiis Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remediat actions in accrrsance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borow:r and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siial give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sezuritv Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ratice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days froin th~-2ate the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruriert, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ(te reinstate after acceleratios and the right to assert
in the foreclosure proceeding the non-existence of a default or = other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security ‘astrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lende. sha'i be entitied to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, ba? vt limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, ‘L 2nder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower z 13¢ for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ine fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases anu waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance, Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowear’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connection with the collateral. Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Bommower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the piacement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrawer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

L’ |20 _ (Seal)
DATE
~ ¥ ) 1.
K%LIEDRA ﬂ{éé; MARTIN DATE
State of ILLINOIS
County of __CtO
This instrument was acknov/2dged before me on L( i , ] ZO {date} by JOSHUA

FELD AND ALEXANDRA MARIE HAF!TIN {name of personis).
A I

(Seal) [

)\

Signature of Notary Public

OFF \

"OFFICIAL SEAL"
BRUCE FLUXGOLD
Notary Public, State of lllinols

§ ) ty Commlsslon Explrag 08-04-2021

L
—

Lender: Neighborhood Loans, Inc.
NMLS 1D: 222982

Loan Originator: Jon Volpe

NMLS |D; 375195

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Elie Mae, inc. Page 12 of 12 ILEDEDL 0315

ILEDEDL (CLS})
b | . (3/31/2020 07.14 AM PST

IR TRE ., T —



2011520276 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 2003006445
MIN: 1011378-0000054798-9

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this st day of Aprit, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigrad (the “Borrower”) io secure Borrower’s Note to Neighborhood Loans,
Inc., a Corpora’or,

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2610 W IOWA =7 LNIT 3, CHICAGO, IL 60622-4502.

The Property includes a unit in, togeiner with an undivided interest in the common
elements of, a condominium project knovwn as: 2610 W {OWA CONDOMINIUM

(the “Condominium Project”).
if the owners association or other entity which =ctz for the Condominium Project (the
“Owners Association™) holds title to property for the henefit or use of its members or
shareholders, the Property also includes Borrower’s intcrest in the Qwners Association
and the uses, proceeds and bengfits of Borrower's interzsi.

CONDOMINIUM COVENANTS. In addition to the covenhants and agreements

ande in the Security Instrument, Borrower and Lender furthercovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all ofBorrow.er's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Cscuments”
are the: (i) Declaration or any other document which creates the Condomiiitin: Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Boricwer shall
;[))romptly qay, when due, all dues and assessments imposed pursuant to the Consituent

pcuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “bianket” policy on the Condeminium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 2003006445
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Sectfion 3 for the Petiodic Payment to Lender of the yearly premium installments
for property insurance on the Property, and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied fo the extent that
the requiex! coverage is provided by the Owners Association policy.

What Le::der requires as a condition of this waiver can change during the temm of the loan.

Borrowe:r shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event i a distribution of properiy insurance praceeds in lieu of restoration or
repair following a izssdo the Property, whether to the unit or to common elements, any
proceeds payable o 3errower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paiu 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owne.s Assaciation maintains a public liahility insurance
policy acceptable in form, amount, @ard axtent of coverage fo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
cansequential, payable to Berrower in canraction with any condemnation or other
taking of all or any part of the Properly, whetne, of the unit or of the common elements,
or for any conveyance in lieu of condemnation, zice hereby assigned and shall be paid
fo Lender. Such proceeds shall be applied by Lopder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt ziter notice to Lender and
with Lender's prior written consent, either partition or subdivicls the Property or consent
to: (i} the abandonment or termination of the Condominivin Project, except for
abandonment or termination required by law in the case of subsiariial destruction b
fire or other casualty or in the case of a taking by condemnation or ainent domain; (il
any amendment to any provision of the Consiituent Documents if the prowision is for the
express benefit of Lender, (iii) termination of professional management and acsumption
of se§f~management of the Owners Asscciation; or {iv) any action which weali have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when dug, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shall bear inferest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORN: INSTRUMENT
Form 3140 411
Eele Mas, ine. Page 2 of 3 F3140RL 0307

F3140RLL (CLS)
QA31/2080 07:14 AM PET
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

-

C/ 4} (‘f (-2° __{Seal)
Wﬁm DATE

Hunr fpsts iues Y120 .,

NDRA MARIE RARTIN DATE

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie MaeiFraddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
Ellie Mae, Inc. Page3of 3 F3140RLY 0307
F3140RLU (CLS)

03/31/2020 07:14 AM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st day of April, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

25610 W IOWA ST UNIT 3
CHICAGO, IL 60%22-4502

Fixed Interest Ratz Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lincer further covenant and agree that DEFINITION ( E ) of the Security instrument is
deleted and replaced by the feilovang:

{ E } “Note” means the promissory note signed by Borrower and dated  April 1, 2020.
The Note states that Borrower owes “ender THREE HUNDRED FORTY THREE THOUSAND THREE HUNDRED

ANDNOI100******************k*\'*************k******it***t******ttt*********tt

Dollars (U.S. $343,300.00 ) pluzirierest at the rate of 3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and \S ray the debt in full not later than May 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees 0 thz-terms and covenants contained in this Fixed Interest Rate

Rider. P
% ’, ’/Z/-C”/ x K‘ 1o _(Seal)
FELD

DATE
7 .
._ " qu/[/ L/{HL A (L q -To (Seal)
A NDRA MARIE MARTIN A DATE

IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0815

ILIRRCONRLU (CLS)
. . 03/31/2020 07:14 AM PST
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EXHIBIT A
PARCEL 1:
UNITS 3 IN THE 2510 WEST IOWA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REALESTATE:

LOT 44 IN BLOCK 2 IN DEMARESTAND KAMERLING'S COLUMBIAN SUBDIVISION OF THE WEST %2 OF THE
SOUTHEAST % OF THE SCUTHEAST %2 OF SECTION 1, TOWNSHIP 38 NORTH , RANGE 13EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS; WHICH SURVEY ISATTACHED AS EXHIBIT "A’ TOTHE
DECLARATICN €= CONDOMINIUM RECCRDED AS DOCUMENT NUMBER 0502132014, AND AS AMENDED,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS

PARCEL 2:
THE EXCLUSIVE RIGHT TO TAE !SE OF P-3, ALIMITED COMMON ELEMENT,AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATIF#AFORESAID RECORDED AS DOCUMENT NUMBER 0502139014

Commonly known as: 2510 West lowa Sirect, Unit 3; Chicago, IL60622
PIN Number, 16-01-422-052-1003

(2020-01518DB PFDA2020-01518DB/7)



