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LOANDEPOT . COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RANCZY, CA 92610
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MORTGAGE

EOWALSKI

Loen #: 400424305

PIN: 03=17+212-013-0000
MIN: 100883704004246055
MERS Phone; 1-988«679-63%7

DEFINITIONS

Words used in multiple sections of this document are 6¢fined helow and other words ars defined in Sections 3,11, 13, 18,20
and 21, Certain rules regarding the usage of words used in ‘nis cocument are also provided in Section 16.

(A) "Security Instrument™ means this document, which is da’ed APRIL 10, 2020, together with all Riders to this
document.

(B) "Borrower" is MICHAEL J. RQWALSKI AND CLAUDIA (S, KOWALSKY, EUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Scourity [nstrument.

(C) "MERS" is Mottgage Elsctronic Registration Systems, Inc. MERS is a sevarite corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgages raaer this Security Instrument. MERS {5
organized and existing under the laws of Delaware, and has an address and telephons ninber of P.O. Box 2026, Flint, ML
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is LOANDEPOT . COM, LLC, Lender is a LIMITED LIABILITY COHPiNY orgamized and existing under
the Jaws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RA'CH, CR 32610.

(E) "Note" means the promissory note sighed by Borrower and dated APRIL 10, 2020. The [¥nce states that Borrower
owes Lender TEREE HUNDRED EIGHT THOUSAND AND 00/100 Dollars {U.8, $308,000, 00} plus interest at the rate
of 3.,250%. Borrower has promised 1o pay this debt in togular Periodic Payments and 1o pay the debt in 1111 pot later than
MAY 1, 2059,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayient charges and late charges due under the Note,
and all sums due under this Security Instewsment, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Bortower [check box as applicable):

[J Adjustable Rats Rider [ Condomirium Rider (1 Second Home Rider
[JBalloon Rider ClPlanned Unit Development Rider O Biweekly Payment Rider
[J1-4 Family Rider L1 Other(s) [specify]

(I) "Applicable Law" means all conteolling applicable federal, state and {ocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as al) applicable final, non-appealable judicial opinions.
(M) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
Imposed on Borrower or the Property by a candominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonis instrument, compuiet, Or magnetic 1aps 5o as ¢
order, instruct, or aut'iorize a financial institution to debit or credit an account, Such term includes, but s not 1imited to, point.
of-sale transfers, aptomated teller machine transactions, transfers initiated by telephane, wire transfers, and automated
clearinghouse transfcrs,

(L) "Eserow Items'* m7cn¢ (hose items that are described in Section 3.

(M) "Miscellaneous Procevds ' means any compensation, settlement, award of damages, or proceeds pald by any third party
(other than insurance proceeds raid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the
Property; {ii) condemnation or oth<; taking of all or any part of the Property; (iii) conveyar.os in lieu of condemnation; or {iv)
mistepresentations of, or omissicns as (o, ‘e value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance rratecting Lender against the nonpayment of, or defavlt o0, the Loan,

(0) "Periodic Fayment™ means the regularty scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Insteumznt.

(P} "RESPA"™ means the Reat Estate Setilement Piacc/dres Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as thay migfit be an ended from time to time, or any additional or suceessor legislation or

regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” rafees to all requirements and

testrictions that are mposed In regard to a “federally related writpage loan" even if the Loan does not qualify as a "federally
related mortpage foan" under RESPA.

(QQ) "Successor in Interest of Borrower" means ary party that has sakun title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Inst uraent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Instrument secures to Lender: (i) the ropayment of the Loan, and all ez wa's, extensions and modifications of
the Note; and (ii) the performance of Botrower's covenants and agreemenis under this Se urity Instrument and the Notes, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nmainee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described properiy iocated in the COUNTY of
COOK:

LOT THENTY-FIVE (25) IN MERRIE GREEN SUBDIVISION IN THE NORTHEAST OUBRTER (1/4) OF
SECTION 17, TOWNSHIP 42

NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE @¢L.T THEREOF
REQISTERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COQK COUNTY, ON SEPTEMEER 13, 18%67, AS DQCUMENT NUMBER
2347244, IN CODK

COUNTY, ILLINCIS.

which currently has the address of 2618 N BRIGHTON PL, ARLINGTON HEIGETS, IL 60004 ("Property
Address"):

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements, appurtetiances,
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and fixtures now of hereafter a part of the property. All replacements and additions shall also be coversd by this Security
Instrument, All of the foregoing is referred to in this Security Instroment the "Property.” Borrower understands and agrees
that MERS holds anly legal title.to the interests granted by Borrower in this Security Instrument, Hut, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's succassors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including, but not Timited to, releasing and canceling this Security Instrument. ‘

BORROWER COVENANTS that Borvower is lawsully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbared, except for encambrances of record, Borrower

warrants and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of
record, .

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituts a uniform security instroment covering real property.

UNIFORM CU*'E}NANTS. Borrower and Lender covenant and agree as follows:

L Payment of Priwip»l, Interest, Eserow Items, Prepayment Charges, and Late Charges, Borrawer shall pay
when due the principal of, and inzast on, the debt svidenced by the Note and any prepayment charges and late charges due
under the.Note, Borrower shall aig» iy funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shal) be made in U 3. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrusie:a is returned to Lender unpaid, Lender may requirs that any or all subsequent
payments du¢ under the Note and this Security Tnstrument be made in one or more of the following forms, as selected by
Lendet: {a) cash; (b) maney order; (c) certidied rieck, bank check, treasurer's check or-cashier’s check, provided any such
check is drawn upon an institution whose deposive %= fusured by a federal agency, instrumentality; or entity; or (d) Electronic
Funds Transfer.

Paymeats are deemed received by Lender when rozzived at the Jocation designated in the Note or at such other
location as may be designated by Lender {n accordance vrith he notice provisions in Section 15. Lender may return any
payment-or partial payment if the payment or partial payments ar¢ insufficient to bring the Loan current. Lender may accept
any payment of partial payment insufficient to bring the Loan cur-en®; without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fature, ouc Y ender is not cbligated o apply such payments at the
time such payments are accepted. If each Periodic Payment is applied : of its scheduled due date, then Leader need not pay
interest on unapplied funds. Lender may hold such unapgilied funds until Somowes makes paymont to bring the Loan cutrent, If
Borrower does not do so within a réagonable period of time, Lender shal) efther apply such funds or roturn them to Botrower, If
not applied earlier, such funds will be applied to the outstanding principal baj=n2s under the Note immediately prior o
foreclosure. No offset or claim which Borrower might have now or in the fature agaiusz L=nder shall rslieve Borrower from

making paynients due under the Note and this Security Insirument or performing the cove.zote and agréements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section % o!| payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Noae: (+ J.rrincipal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment sr she order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts o< under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Peciodic Payment which includes n sufticient amount to
pay any late charge due, the payment may be applied to-the delinquent payment and the late charge. If more than ome Periodic
Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists afier the payment is applicd to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then 2s described in the Note,

Any application of payments, insurance procesds, or: Miscellaneonis Praceeds to principal due under the Note shall not
extend or postpons the due date, or change the amount, of the Periodic Payments.
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3. Punds for Escrow Items. Borrawer shafl pay to Lender on the day Perlodic Payments are due under the Note, until
the Note is paid i full, » sum (the "Funds") to provide for pavment of smounts due for: {2) taxes and assesswents and other
items which can attain priority over this Security Instrument as a Jien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to. Lendec in liet of the payment of Mortgage
Insurance premiums in accardance with the provisions of Section 10, These itoms ara called "Escrow Ttems.” At origination of
at any time during the term of the Loan, Lender may requite that Community Association Dues, Fees, and Assessments, if any,
be escrawed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems af any fime. Any such waiver may only be in writing. In the event of such
waivet, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which peyment of
Funds has been walved by Lender and, if Lender raquires, shall fumish 10 Lender receipts evidencing such payment within
such time period s .ender may require. Borrower's.obligation to make such payments and to previde receipts shall for all
purposes bs deemed <a be a covenant and agreement contained in this Security Instrwinent, as the phrase “¢covenant and
agreement” is used jn Sestion 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o 3 waiver, and Borrower
fails to pay the amount ;ue for an Escrow [tem, Lender inay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligate under Section 9 10 repay to Lender any such amount, Lender may revoks the waiver as to any
or all Escrow Jteens at any time by .. notice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay
to Lender all Funds, and in such sivorats, that ars then require:d under this Section 3.

Lender may, at any time, collet vnd hold Fuads in an amount (a) sufficlent to permit Londer 10 apply the Funds at the
time specified under RESPA, and (b) nut (o exee#d the maximum amount a lender can requite under RESPA. Lender shall

estitnate the amount of Funds due on the basis of vument data and reasonable astimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Lix.

The Funds shall be held in an institution wacse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose Goreits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the tir< specified under RESPA. Lander shall not charge Barrower for
holding and applying the Funds, annually analyzing the es row account, or verifying the Escrow Items, unless Lender pays
Botrower interest on the Funds end Applicable Law pormits Liznc er to make such a ¢harge. Unless an agreement is made in
writing or Applicable Law requires jnterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, 40v.ever, that interest shall be paid oo tha Funds, Lender
shall give to Borower, without charge, an annual accounting of the Fun/s s required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA; Lender shall account to Borrower for the
excess funds in necordance with RESPA. If there is a shortage of Funds held in escrorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the aricqnt necessary to make up the shortage in
rccordance with RESPA, but in no more than 12 sonthly payments, If thete is a-defictersy of Funds held in escrow, as defined
under RESPA, Lender sha!l notify Borrower a3 required by RESPA, and Borrower shall puy w Lender the amotnt necessary to
make up the deficizncy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall prongtiy, tefund to Borrower aby
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositiors attributable 1o the
Property which can attain priotity over this Security Instrument, leasshold payments or ground rents-on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrovr itims, Bomower
shall pay them In the manner provided in Section 3, -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borvower: (a)
agrees in writing to the payment of the obligation secured by the [len in'a manner acceptable to Lender, but only so [ong as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defeads against enforcement of the lien in,
fegal proceedings which in Lender's opinion operate to prevent the enforcement of the fien while those praceedings are
pending, but only until such procesdings are concluded; or () secures from the holder of the lien an agreement satisfactory to
Lender subordimating the lien ko this Security Insiwment. If Lender determines that any part of the Property js subject to a lien
which can attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
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of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting servive used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but nat
limited to, earthquakes and flocds, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the teem of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not-bs exercised unteasonably. Lender may require
Borrower to pay, in connection with this Loan, eithor: (8) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and cerfification services and subsequent charges ¢ach
time remappings ¢ similar changes occur which reasonably might affect such determination or certification. Botrower shall

also be responsiUlv£r the payment of any fees imposed by the Federal Emergency Managsment Agency in connection with
the review of any flor 2one determination resulting from an objection by Botrower,

If Borrower {12 to maintain any of the coverages described above, Lander may obtain insurance coverage, at
Lender's option and Boirowee:'s expense. Lender is under no obligation #o purchase any particular type or amount of coverage.
Therefore, such coverage shall <avar Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the cantents of the Property, agairst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower aclzowlodges that the cost of the insorance coverage so chtained snight significantly exceed the
cost of insurance that Borrower could hove oblained. Any amovnts disbursed by Lender under this Section 5 shall becoms
additional debt of Borrawer secured by this Secwrity Instrument, Theso amounts shall bear interest at the Note rate from the
date of disbursesnent and shall be payable, with sach intsrest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Leadsr and renewals of such policies shall be subject to Lender's right to
disapprova such policies, shall include a standard mete 1p= clause, and shall name Lender as mortgagee andfor as an additional
loss payes. Lender shall have the right to hold the policie: and renewal certificates. If Lander requires, Borrower shal! promptly
give to Lender all receipts of pald premiums and renewal raticss. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of the Praperty, such policy shall include a standard mortgage
clause and shall name Lender a5 mortgagee andfor as an additioro! loss payee.

In the event of loss, Borrower shall give prompt notice to 15 3us1rance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrowe: oisrwise agree In writing, any insurance proceeds,
whether or 0ot the underlying insurance was required by Lender, shall be 2;;ued to restoration or repait of the Property, if the
restoration or repair is economically feasible and Leoder's security is not lesseried. Durcing such repair and restoration peciod,
Lender shall have the right to hold such insurance proceeds until Lender has ka4 24 opportunity 1o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that suci wispection shall be undentaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or 1 2 series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicabie Law requires jiserast to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eanings on such procasds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and skall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security woul < 12zsaned, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with v, excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance slasn and related
matters. [f Borrower does not respond within 30 days to a notlce from Lender that the insarancs cattier has offered to settle 2
claim, then Lender may negotiate and settle the clalm, The 30-day period will begin when the notice is given. In either even,
or if Lerder acquires the Property under Section 22 or otherwiso, Borrower hereby assigms to Lender (a) Bomower's rights to
any insurance proceeds in an amount not to exceed the amounis tmpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned praminms paid by Borrower) under ail insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the

insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether ar not then due,
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6 Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, wnless Lender otherwise agress in writing, which consent shall not be
unreasonsbly withheld, or unless extenuating circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection-of the Property; Inspections, Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propesty in order to prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant 10 Section 5 that repair or restoration is not sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detesioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
&nd restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
conderniation proc~eds are not sufficient to repair or.restore the Property, Botrower is not relieved of Bomower's obligation for
the completion i 2uch repair or restoration.

Lender or s zzent may make rsasonable entries upon and inspections of the Property. If it has reasonable causs,
Lender may inspect the %i*.rior of the mpravements on the Property. Lender shall give Borrower notioe at the &ime of ot prior
1o such an interior inspetica specifying such reasonable cause.

8. Borrower's Loai: 4 gptication. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or ontities acting at dys direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurats inforization of statements to Lentor (or failed to provide Lender with materjal information) in
connection with the Loan. Material ripr.s-afations include, but are not limited fo, representations concerning Borrower's
occupency of the Property as Borrower's prir~tval residence.

9. Protection of Lender's Interest in the Pvoperty and Rights Under this Security Instrument. if (s) Borrower
fails 1o perform the covenants and agreements ccntzined in this Secority Instrument, (b) there is a legal proceeding that might
sigolficantly affect Lender's interest in the Proper y 7o/t rights under this Security Instrument {such as & proceeding in
bankrupicy, probate, for condemanation or forfeiture, ior enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borroyser bas abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s titerszt in the Propetty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, 1 recuring and/or repairing the Property. Lender's actions can
inglude, but are not limited to: {2} paying any sums secured by & Zor-which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to proteit ix interest In the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proc»3ing. Securing the Property includes, but is not
limited to, entering the Proporty to make repairs, change locks, repiace or board up vloors and windows, drain water from pipes,
eliminate tmilding or other code violations or dangerous conditions, and have utiliti<s turned on or off, Although Lender may
take action under this Section 9, Lander does not have to do so and is not under any 46" or obligation to do 50, It i agreed that
Lender incurs 0o liability for not taking any or all actions authorized under this Secticn 7.

Any amounts disbursed by Lender under this Section 9 shall becoms additfon:! debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbucsement and shall be payzable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provision: ¢ the lease. Borrower
shall not swirender the leasehold estate and interests herein conveyed or terminate or cancel the grour.d ‘en<s, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower aconiees fee title to the
Property, the leasehold and the fee title shall not merge unfess Lender agrees to the merges in writing.

10. Morigage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal)
pay the premiums required 1o maintain the Mortgags Insurance in offect, If, for any reasom, the Morigage Insurance coverage
requited by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Bomower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
Premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortzage Insurance previously in effect, from an allernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
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effect. Lender will accept, use and retain these payments as 4 non-refundable loss reserve in Jieu of Mortgage Tnsurance. Such
loss reserve shall be non-refindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal] not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Martgape Insurance as a condition of making the Loan and Borrower was required to make
sepatately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such términation oe until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Nate,

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) for cettain losses it may incur if
Borrower does not. sepay the Loan as agreed. Boerower is not a party o the Morigape Insurance.

Mortgzge i,surers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with otf:cr Zarties that share or modify their risk, or reduce losses. These agreements are on tenws and conditions
that are satisfactory 10 th2 2ortgage insurer and the other party (or patties) to these agreements. Those agreements may require

the mortgage insurer to fnele payments using any source of funds that the morigage insurer may have available {(which may
in¢lude funds obéained fron: Me:tgage Insurance premiums). ’

As aresult of these agreaw ants, Lender, any purchaser of the Note, another insurer, any rsinsurer, any other entity, or
any affiliate of any of the foregoizg, mav receive (directly or-indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments fir bjezigage Insurance, I exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. If such agreement provides *hat an affiliate of Lender takes a share of the insurer's sisk in exchange fora
share of the premiums paid to the insurer, th* arrangement is often termsd “captive reinsurance.” Further:

(#) Any such agreements will not affe t #ie smovnts that Borrower has agreed do pay for Morigage Insuranee,
or any other terms of the Lean. Such agreemcnt: v/ill not increage the amount Borvower will owe for Mortgage
Insurance, and they will not entitle Borrower to-any refund,

(b) Any such agreements will not affect the right; Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 vr %ay other law. These rights wmay include the vight to receive
certain distlosures, to request and obtain cancellation of t3:¢ ‘dorigage Insurance, to have the Mortgage Insurance

termibated automastically, and/or te receive n refand of any Muitzape Insurance premiums that were unearned at the
time of such caneellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All . iscellancous Proceeds are hereby assigned tc and
shall be paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied #5 ~<:toration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security s not lessened. Duraz such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procesds until Lender has had ar: vppertimity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspectian shall be undertaken prompily.
Lender may pay for the repairs and rostoration in a single disbursement or in a series of mogress nayments as the work {s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be naid 0= such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellap.ous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancivis Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excoss, if auy, 7ail to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Progceeds shall be applied
to the sumg secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.

In the event of a partial taking, desteuction, or Joss in value of the Propetty in which the fair market value of the
Propetly immediately before the partial taking, destruction, or (oss in value is equal to or greater than the amount of the sums
secured by this Security Instrurent immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
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partial taking, destruction, or loss in valve divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or foss in value, Any balance shal{ be paid to Borrower,

In the ¢vent of a partlal taking, destruction, or loss in value of the Property in which the fair markst valne of the
Property immediately before the parilal taking, destruction, or loss in value is less than the amount of the sums secured
immedtately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the dato the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration or ropair of the Property or to the sums secared by this Security Instrument, whether or not then due. “Opposing

Party” means the third party that-owes Borrower Miscelfansous Proceeds or the party against whom Bormower has a right of
action in regard to Miscellaneous Proceeds,

Botrower shall be jo default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forteicmre of the Property or other material impairment of Lender's intetest in the Property or rights under this
Security Instrument. Puivower can cure such a defaut and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or prwrseding to be dismissed with.a muling that, in Lender's judgment, precludes fotfeiture of the Property
or other materjal impaiimza® o Lender's interest in the Property or rights under this Security Instrument. The proceeds of any

award or ¢laim for damages ihet aze attributable to the {mpairment of Lender's interest in the Property are horeby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds thet are not applied to réstaration or repair of the Propesty shall be applied in the order
provided: for in Section 2.

12. Borrower Not Released; For'searance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall ot operate to releace the liablity of Borrower-or any Successors in Interest of Borrower. Lender
shall not be required to commence procesdings agdini uny Successor in Interest of Borrower of to refuse to sxtend time for
payment or othérwise modify amortization of the sums ¢ecured by this Security Instrmment by reason of any demand made by
the original Botrower or eny Successors In Interest of Borre wer, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lesider's acceptance of payiests from third persons, entities or Successors in Interest of
Borcower or in amounts less than the amount theq due, shall not e 4 waiver of or preclude the exercize of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors »:d Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and libility shall be joint and several, However ary Botrower who co-gigns this Security Instrument
but does not execate the Note (2 "co-gignes): (a) is co-signing this Secuzit, strment only to mortgage, grant and convey the
co-signer’s intcrest in the Property under the terms of this Security Instrument (b) .s ot personally obligated to pay the sums
secured by this Secarity Instrument; and (¢) agrees that Lender and any other Borrr war can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Y #2 without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower +riio assumes Borrower's obligations
voder this Security Instrument in writing, and i approved by Lender, shall obtatn all of Bor o wer's tights and benefits under
this Security Instrument, Borrower shall not be reloased from Borrower's obligations and )a5ility under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agraements of this Serurity [nstrument shall
bind (except as provided in Sectjon 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection wi'i Eotrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrumeny, inc'uding, but aot
limited to, attomeys" fees, property inspection and valuation fees. In regard to any other fees, the absence of express autharity
in this Security Instrument to charge a specific fee 10 Bosrower shall not be construed as a prohibition on the charging of such.
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpested so that the inferest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limiis, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the pemmitted Limit; and (b) any swms already
collected from Borrower which exceeded permitted Jimits will be refunded to Bocrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymeat to Borrower. If a refund reduces
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prineipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge s provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Bosrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

13, Notices, All notices given by Borcower or Lender iy connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Bomrower's notice address if sent by other means, Notice to any one
Borrower shall constituts notice to all Borrowers unless Applicable Law expressly tequires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may bé only one
designated notice address under this Security Instrument at any on¢ time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's addtess stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 10 have been given to Lender until
actually receive by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reoriement will satisfy the corresponding requirement under this Secority Instroment,

16, Governiie Low; Severability; Rules of Construction. This Security Instrwment shall be governed by federal
law and the law of the jurf.diction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any 1oruitements and (imitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by corirct or it might be silent, but sach silence shall not be construed as a prohibition against
agreement by contract, In the evud that any provision or clause of this Security [nstrument ot the Note conflicts with

Applicable Law, such conflict shall nut effect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) v/ords of the masculine gender shall mean and include carresponding neuter
words or words of the femitiine gender; (b) word« it the singular shall mean and include the plural and vice versa; and (chthe
word “may" gives sole discretion without any ebligzii01 1o take any action.

17, Borrower's Copy. Borrower shall be giver: e copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Intere:t in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Progeity, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for deed, installinent sales cantract or escrow agreement, the intent of which is the
transfer of title by Borrower at & fiuture date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is »old or transferred (or if Bortower is not a natural
person and a beneficial interest in Botrower is sold or transferred) withont Zender's prior written consent, Lender may require
immediate payment in full of ali sums secured by this Security Instrument. Fiowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borcower notics of aceeleiatiors. The nofice shall provide a period of
not less than 30 days from the date the notice is given {n accordance with Section 13 with:c which Bortower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prioe to the expiraion of this petiod, Lender may
Invake any remedics permitted by this Security Instrument without further notice or demaiid op Ramower,

19, Borrewer's Right to Reinstate After Acceleration, If Bomrower meets certain conditlzes; Borrowet shall have
the right to have enforcement of this Security Instrument discontinved at any time prior to the eacliesc oi. (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicalis Law might specify
for the termimation of Borrower’s right to reinstate; or (c) entry. of a judgment enforcing this Security iritiument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrumeny and the Note as
if no accsleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instracnent, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lander's interest in the Propesty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secuted by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses In one or more of the fallowing forms, as salected by Lender: (2} cash; (b) money order; {(¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check 35 drawn upon an institution whose
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deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon einstatement by
Borrower, this Security Instrument and obligations sscured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to’reinstate shall not apply in the ¢ase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Nots or a partial interest in the Note (together
with this S8ecurity Instrument) can be s0ld one or more times without prior notice to Borrower. A sale might result in a change
in the entity {known as the “Loan Servicer") that collects Petiodic Payments due under the Note and this Security [nstrument
and performs ather mortgape loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer untelated to a sale of the Note, If there is a change of the Loan
Secvicer, Bomrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is s0)d and thereafier the Loan i serviced by a Loan Servicer othér than the purchaser of the
Nete, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer oc be transforred 10 a successor
Loan Servicer and are not assumed by the Note putchaser unless otherwise provided by the Note purchaser,

Neither bar.ower nor Lender may commence, Join, or be joined fo any judicial action (as either an individual litigant
or the member of a <ia2:) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breacie? »ay provision of, or any duty owed by reason of, this Secarity Instrument, until such Botrower or
Lender has nofified the she; zarty (with such notice given in compliznce with the requirements of Section 15) of such alleged
breach and afforded the othat porty hereto a reasonable periad after the giving of such notice to take corrective action. If
Applicable Law provides a time zeriod which must slapse before certaln action can be taken, that time period will be deemed
1o be reasonable for purposes of thz paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerriion piven to Borrower pursuant to Section 18 shall be deemed 1o satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As use in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kerosens;
other flammable or toxic petroleum products, toxic pésticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environri-atal Law" menns federal [aws and [aws of the Jurisdiction where the
Propetty is located that relate 1o health, safety or environnerai protection; {¢) "Environmental Cleanup” inzludes any response
action, remedial action, or cemoval action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
cordition that car: cause, contribute 1o, or otherwise teigger an €nvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disprsrs, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Duzrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environrisstal Law, (b) which creates an Environmental
Condition, or (c) which, due 1o the presence, use, or reloase of a Hazardous Suistance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the pesence, use, ot storage on the Property of
small quantities of Hazardous, Substances that are generally recagnized to be app;oo-iate (o normal residential uses and to
maintenance of the Propeity (including, but not limited to, hazardaus substances (n Zon*amer producis).

Borrower shall promptly give Lender weitten notice of (a) any investigation, clairr, demand, lawsuit or cther action by
any govemmental or regulatory agency or private party involving the Property and any Hazaidous Substance or Envitonmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditlon, including bu not limited 10, any spilling,
leaking, discharge, release or threat of releass of any Hazardous Substance, and (c) any condition caucia by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learus o is notified by any
governmeital or regulatory authority, or any private party, that any removal or other remediation of any Iazardous Substance
affecting tho Properly is necessary, Borrower shall premptly take all necessary remedial actions in ac.ordance with
Environmental Law. Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceloration; Remedies, Lender shall give notliee to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unbess
Applicable Law provides otherwise). The notlee shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Rorrower, by which the defanlt must be cured; and
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(d) that Feilure to cure the defanlt-on or before the date specified in the notice may result jn acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further niform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of a defailt or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrnment without farther demnand and wmay foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedes provided in this
Section 22, including, but et limited t¢, rensonable attorneys’ fees and costs of tithe evidence,

Z3. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securfty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fes is paid to a third party for sarvices rendared and the charging of the fee s permitted under Applicable Law.

24, Waiver of Homestead, [n accordancs with Tilinois Jaw, the Bomower herebry releases and wnives all rights under
and by virtue of th< Nlinois homestead exemption laws.

25, Placemuent of Collateral Protection Insnrance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Somawer's agreement with Lender, Leader may purchase insurance at Borrowoer's expense to protect
Lender's intorests in Bucrywer's collatera). This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may no: p2¢ wy claim that Borrower makes or iy claim that is made against Borrower in commection with
the collateral. Borrower may {#.e1 ~ancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained Insurare as required by Bomrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclnding interest and any other charges Lender tay
* impoge in connection with the placener, = the insurance, until the effective date of the cancellation or expiration of the

insurance. The costs of the insurance may be z3ded to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower acoepts imd p5rees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Bomower and recorded witl it.

pLM M ‘/ér zpes

- BORROWER - MICHABL J. KOWALSKI’- DATE -

(lpuidin S fewalhs) 4yofovec

- BORROWER - CLAUDIA 8. KOWALSKI - DATE -
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STATEOF ___ LLL (A O1S

COUNTY OF Coold

The foregoing instrument was acknowledged before me this (D) F}nm ! Q—D'a\O by MICHAEL J. .
KOWALSKY, CLAUDIA §. KOWALSEY,

Notary Public
Official Seal
Lisa Ann mdi::llmls
My S to:::t;w Esnjmatrzs 021642022 My Commission Expires: __ (33 ~f & -3-09 3.,

Individual Loan Originator; KEVTY - OANFORTH, NMLSR ID: 232242
Loan Originator Organization: LOANDT,POT .Q0%, L1C, NMLSR ID; 174457
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Lot Twenty-five {25} in Merrie GreLJSNqu EhFol‘\Qm ICAELH MQQ 17, Jownship 42 North, Range 11, East

of the Third Principal Meridian, according to the plat thereof registered in the Office of the Registrar of Tit'es of Cook County, on
September 13, 1967, as Document Number 2347244, in Cook County, |llinois.

Tax ID: 03-17-212-010-0000
Property Address: 26718 N. Brighton Pl , Atlington Heights, L 60004



