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This Instrument Prepared By:
Robyn Strait

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RAT

4410 N, WOOD AVE.
. ILLINOIS 60640

MAIL TO: RAVENSWOOD
TITLE COMPANY, LLC
401 S.LASALLE ST #1502

CHICAZG. L 60605

Loan Number: 212857092 — (Space Above This Line For Recording Date)]
MIN: 100196399023707753 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documex* ¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of woeds used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which ' dited  APRIL 8, 2020 » together
with all Riders to this document.
(B) "Borrower"is STEPHEN V SANTAY, AN UNMARRIEP MAN

Borrower is the mortgagor under this Security Instrument

(C) *MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seg« ai¢ corporation that is acting
solely a5 a nomines for Lender and Lender's successors and assigns. MERS is the mort('agee under this Security
Instramment. MERS is organized and existing under the laws of Delaware, and has an adaress 7! telephone numtber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

M) "Lemder'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION o ganized
and existing under the laws of DELAWARE .
_Lender’s address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) *Note" means the promissory note signed by Borrower and dsted APRIL 8, 2020
The Note states that Borrower owes Lender TWO HUNDRED FORTY-NINE THOUSAND NINE HUNDRED

FIFTEEN AND 00/100 i Dollars (U.S. $ 249,915.00 ) plus interest.
ILLINCIS - Single Family - Fannie Mea/Fraddie Mac UNIFORM INSTRUMENT - MERS EXgrmeg
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2050 . .

(F) ‘Property” means the property that is described below under the heading “Transfer of Rights in the Propesty.”
(G) "Loam" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means alt Riders to this Sccurity Instrument that are executed by Barrower. The following Riders ate
to be executed by Barrower [check box as applicable]:

O Adjustable Rase Rider (] Planned Unit Development Rider
(] Ballcon Rider [ Biweckly Payment Rider

(] 1-4 Family Rider [ Second Home Rider

®] Crado ninium Rider. [®] Other(s) [specify)

Fixed Interest Rate Rider

M “Applicable Law' mean; s controlling applicable federal, state and local statutes, regulations, ordinances and
adminigtrative rales and oraers (th=t have the effect of law) as well as all applicable final, non-appealable judicial
opiaions,

(J) "Conmmunity Association Dues, Fr.cs, and Assessments" means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Prooerty by a condominium association, homeowners agsociation or similar
organization.

(K) '"Electronic Funds Transfer means any ‘rous/er of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throv gh an electronic terminal, telephonic instramest, computer, or
magnetic tape s0 as to order, instruct, or authorize a f nancial institution to debit ar credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auvn:ted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transr.cs,

(L) "Escrow Items" means those items that are described in Se<aon 3.

(M) "Miscellaneons Proceeds"” means any compensation, settlendec, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages <scribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an; par. of the Property; (iii) conveyance in
licu of condemmation; oc (iv) misrepresentations of, or omissions as to, the va’s~-and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpsiyr:«nt of, or default on, the Loan.
(0) "Periedic Payment” means the regularly scheduled amount due for (i) princir:! and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrament.

P) "RESPA" means the Reat Estate Settlement Procedures Act (12 U.S.C. §2601 et 5q9.) =>4 its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tin ¢, o any additionsl o
successor legislation or regulation that governs the same subject matter. As used in this Secwiy. Instrument,
*RESPA" refers (o all requiremenis and restrictions that are imposed in regard to a "federally related i02stgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) *Successer in Interest of Borrower"” means any party that has taken title to the Property, whether or not that
party haz azsumed Borrower's obligations under the Note and/or this Security Instrument.

ILWS-SIROM-MWMOMMUNIFWINSWMENT-MERS ERerv
Form 3014 1/01 Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreemnents under this Security Instrament and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-04-121-088-1023

which currently has the address o) 1459 N Larrabee St Unit B
(Street]
Chicago ‘ , Nlinois 60610, ("Property Address"):
(City) (Zip Code]

TOGETHER WITH all the improvements now or dereafter erocted on the property, and all easements,
appurienances, and fixores now or hereafier a part of G property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is c<fierad to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tidc 15 vhe interests granted by Borrower in this Securicy
Instrument, but, if necessary to comply with law or custom, MERE (s nominee for Lender and Lender's succeasors
and assigns) has the right: (0 exercise any or all of those interests, inch'2ing, but rot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tat not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a7id-1ias the right
to mortgage, grant and convey the Property and that the Property is unencumberad, except for encum’aances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform ¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsomns
Form 3014 1/01 Page 3 W, docmegic, com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alzo pay funds for Escrow Items pursuant to Section 3. Paymeuts due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retwrned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or mor¢ of the following foems, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as .y be designated by Lender in accordance with the notice provisions in Section 15. Lender may remurn
any payment G rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rayment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prejiadice 1o its rights to refuse such payment or partial payments in the foture, but Lender is not
obligated to apply suco jayments at the time such payments are accepted. [If cach Periodic Payment is applied as of
its scheduled due date, Gier. Leader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paynien’. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither appty such funds or rewrn them to Borrower. If not applied earlicr, such funds will be
applied to the outstanding princip) o/ ance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or 1 th~ otre against Lender shall relicve Borrower from making payments due
under the Note and this Security Instnuinent or performing the covenants and agreements secured by this Security
Instrument. .

2, Application of Payments or Proce(ds. Zxcept as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied iic (ne following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiaiag amounts shall be applied first to late charges, second
to any other amounts duc under this Security [nstrument, aid %aen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingozan Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to £ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apptv zay payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymcat cin be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or move Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first (6 anv prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeits.

3. Fumds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn ents are due under the
Note, until the Note is paid in full, a sum (the “Funds") wo provide for payment of amounts duc fos:4a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encriobrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any anc-2)* wsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any tme during the werm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or alt Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclegic € sonns
Form 3014 /01 . . docmagic. com
Page 4 of 14



2011803071 Page: 6 of 20

UNOEFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Leader and, if Lender requires, shall furnish co Lender receipts evidencing such payment
within such time period as Leader may require. Borrower's obligation 0 make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Insirument, as the phrase
*covenant and agrecrnent” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Itera, Lender may exercise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
‘under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sravified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Leader shail esumate the amount of Funds due on the basis of current data and reasonable estimates of expeaditures
of future Escrow Zwms or otherwise in accordance with Applicable Law.

The Funds si0” e beld in an instimtion whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding Lewde: . if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy s Funds to pay the Escrow Items no later than the time specified under RESPA. Leader
shall not charge Borrower fir lofding and applying the Punds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Leader pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement 8 (aade in writing or Applicable Law requires interest to be paid on the Funds,
lmdenhallnmhcmquircdmpayw;;:anyimmstorwningsontthmds. Botrower and Lender can agree
in writing, however, that interest shall »e paid on the Funds, Lender shall give to Borrower, without charge, an
annnal accounting of the Funds as required "yv 'XESPA.

If there is a surplus of Funds held in escrw, adeﬁnedunderRESPA.LmdershallacoounttoBmowafu
the excess funds in accordance with RESPA. If thero is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ani Bo-rower shall pay to Lender the amount necessary ta make
vp the shortage in accordance with RESPA, but in no nicrz dan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall putify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicicy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrem 7, Lender shall promptly refund to Borrower
any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschoid #¥ments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmemts, if any, /f'n the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priotity over this Security lis.rumeat unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptae tc Lender, but anly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, r. Zclends against
eanforcement of the lien in, legal proceedings which in Lender's opinion operase to prevent the enforceiosnt of the lien
while those proceedings arc pending, but only until such proceedings are coacluded; or (c) secures fiom e holder
of the lien an agreement satisfactory (o Lender subordinating the lien to this Security Instrument. Ix Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrume,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ane or mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

WLINOIS - Single Family - Fantie MasFredds Mac UNIFORM INSTRUMENT - MERS - €Purma
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insursnce shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower’ s choice, which right shall
not be exercised unreasonshly. Lender may require Borrower to pay, in connection with this Loan, either: () 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services snd subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
q&nww&wwmmgmmmmmmumdmﬂodm
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opt'a> and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tosrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pcoraty, or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverag: i was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might sigei.7.«ly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender uader this Secdza § shall become additional debt of Borrower secured by this Security Instroment. These
mudnﬂbarnmahe"«em&um&cdmnfduhrmmmﬂbcm with such interest,
upon notice from Lender to Dorrovsr requesting payment.

Aﬂmmepdmmﬁa,mdumdmwdsdmwmmumhjmmlm:uﬂm
disspprove such policies, shall include a s’z dard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all (ecints of paid premiums and rencwal notices. ' If Borrower obtains any
form of insurance coverage, not otherwise requires by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause anv| shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt noiic~ w the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Leider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis 7aywired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliy ceasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ? %5 hold such insurance proceeds until Lender
has had an oppoctunity to inspect such Property to cnsure the work bas teen sompleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may &smarse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work & crmpleted. Unless an agreenient
is made in writing or Applicable Law requires interest to be paid on such insuraice a~aceeds, Lender shall not be
requiced 10 pay Barrower any interest or eamings on such proceeds. Fees for public aujus’s, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the su' oblisation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the § isurance proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then due, with the 7«<¢-«2, if any, paid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurace Clvim and
relsted matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ¢o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Jastrament, and (b) any other of Borrower' s rights (other than the right to any refund
of uncarned premiume paid by Borrower) under all insurance policies covering the Property, insofar as such rigius
are applicable to the coverage of the Property. Lender may use the ingurance praceeds either to repair or restore the
Property or t0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Fam NMae/Freddie Mac UNIFORM INSTRUMENT - MERS o
RS o =T
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
coatrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deseriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deserioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the taking
of, the Propr.yy, Borrower shall be respansible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore ¢h.c Property, Borrower is not relicved of Borrower' s obligation for the completion of such repair
or restoration.

Lender of its agent iy imake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intelio: of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan AppYi~afion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting i the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, migleading, or inaccur.te information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupaicv of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrumeat. If (a)
Borrower fails t perform the covenants and agreemer s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestir Gis Property and/or rights under this Security Inscrument
(such as a proceeding in bankrupicy, probate, for condemnaira or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or (0 enforce laws o7 rogulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 07 appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protenti :z and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, tut ats not limited to: (a) paying aty sums
secured by a lien which has priority over this Security Instrument; (b) appeaiirg in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secu-iv; Jnstrumeant, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lini? A 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althouzh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s/, It is agreed that
Lender incurs no lishility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower s#oured by this
Security Instrament. These amounts shall bear interest at the Note rate from the date of disbursement 27l shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower -
acquires focutlctotthropctty the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insuramce. If Lender required Mortgage Insurance as a condition of making the Loan, Bocrawer
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage

WLLINOIS - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT - MERS DocMegic €
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Insurance coverage required by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the coet to Borrower of the Mortgage Insurance
peeviously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availshle, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, usc and retain these
peyments a3 a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (In the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avriahle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage inswsnce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mage ocerately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requs.d o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, umtil
Lender's requiremens ¢.- }Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such «vaination or uatil teemination is required by Applicable Law. Nothing in this Section
10 affecis Borrower's oblig, «ir/n o pay interest at the rate provided in the Note.

Martgage Insurance resmburs~< Lender (or any entity ﬂmmchuuanou)forwuinlmmitmm
if Borrower does not repay the Loer 95 'agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tof~i oisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share w mndify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortg @ insurer and the other party (or perties) to these agreements. These
agreements may require the mortgage insurer & w2 payments using any source of funds that the mortgage insurer
may have available (which may include funds obtxiied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur hasir of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (Zirscily or indirectly) amounts that derive from (or might -
be characterized as) 2 portion of Borrower' s payments for Mi? zape Insurance, in exchange for sharing or modifying
the mortgage ingower's rigk, or reducing losses. If such agreemor provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paii % the insorer, the srrangement is often termed
"captive reinsurance.” Further: '

(a) Any such agrecments will net affect the amounts that Boryower: has agreed to pay for Morigage
Insurance, or any other termg of the Loan. Such agreemenis will net i the ameunt Borrower will owe
for Mertgege Inqurance, and they will not entitle Borrower to any refund. ‘

(b) Any sach agreements will not affect the rights Borrewer has - if any - 74k vespect to the Mortgage
Insurance under the Honseowners Protection Act of 1998 or any other law. These rig’ss may include the right
to receive certaln disclosures, to request and obtain cancellation of the Morigag: Ino~amce, (o have the
Mortgage Insurance terviinated sutomatically, and/or to recelve a refund of sny Morigag: Ino irasce premivms
that were sncarned at the time of such cancellation or termiaation. )

11, Assignent of Miscellameous Proceeds; Forfeiture. All Miscellancous Proceeds are ber#; ussigned to
snd shall be paid to Lender.

Tf the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of th: Mroperty,
if the restoration or repair is economically fessible and Lender's security is not lessened. During such repair and
resioration period, Lender shall have the rigit to hold such Miscellancous Proceeds until Lender has had an
opportunity 60 inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
imterest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order pravided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to '
Borrower.

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrament immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immv.iiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property ilnmaxsately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenr it a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imm<wuicly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Ue7ove the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise
agree in writing, the Misceliacsous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the suras are then duc. :

If the Property is abaniaoned by Borrower, or if, afier notice by Leader w Borrower that the Opposing Party (as
defined in the next sentence) offers .o aiake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the naiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair «f the Property or to the sums secured by this Security Instrument, whether
of not then due. "Opposing Party” means te third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it rege.d to Miscellaneous Proceeds.

Borrower shall be in default if any action o proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢iher material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cuze suth a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or prociesting to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materici iinpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awarc o: ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 2:d shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repuic of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exicasion of the time for paymeat or
modification of amortization of the sums secured by this Security Instrument granied av Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower orany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower
or to refuse to extend time for payment or otherwise modify amortization of the sums seure¢ by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestzc Porrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's 22ceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the.amiount then
due, shall not be a waiver of ar preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €%aomas
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and lishility
under this Security Inscrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
incloding, but not limited to, attoracys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expresaly prohibited by this Security
Instrument or by Applicable Law.

If the ] .xv is subject (0 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othic loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (n) any vor’sitan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums wrady collected from Borrower which exceeded permitied Limits will be refunded to Bacrower.
Lender may choose v v o¢ this refand by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a resun” 1oduces principal, the reduction will be treated 2s a partial prepayment without any
perepayment charge (whethe. 0 pat a prepayment chiarge is provided for under the Note). Borrower's acceptance of
any such refund made by diroct pavment t0 Borrower will constitute a waiver of any rigiut of action Borrower might
have arising out of such overcharye

18, Notices. All notices given by Pusmower or Lender in connection with this Security Instrument must be in
writing. Anay notice to Borrower in com ection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o waen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiub, ratice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propcriy Address unless Borrower has designated a substitute notice
address by notice (0 Lender. Borrower shall promptly notfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ot ad/icis, then Borrower shall only report a change of address
through that specified procedure. There may be only one Gs’gnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveir it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address o+ notice to Borrower. Any notice in connection
with this Socurity Instrument shail not be decmed to have been given % Lender until actually received by Lender.
If any notice required by this Security Instrument is also required und x Applicsble Law, the Applicable Law

16. Governing Law; Severability; Rules of Construction. This Secuiity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ’= sad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lare. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be sileat, but such <ilence shall not be
conatrued as a prohibition against agreement by contract. In the event that any provigion or claw ¢ of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisics <o’ this Security
_ Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include oo~ Coponding
nenter words or words of the feminine gender; (b) words in the singular shall mean and incinde the plu 2! and vice
versa; and (c) the word "may* gives sole discretion without any obligation to take any action.

17. Borrewer’s Copy. Bocrower shall be given one copy of the Note and of this Security Instrument.

18. Tranafer of the Property o & Beneflcial Interest in Borrower: As used in this Section 18, “Imerest in
the Property” means any legal or beaeficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. :

19. Borrower's Right ta Relustate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befia= sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable La might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Lisranent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securisy fuaument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecmca’s; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable awor.cis' fees, property inspection and valuatioa fees, and other fees incurred for the purpose
of prowecting Lender' s intercst in the Property and rights under this Securicy Instrument; and (d) takes such action as
Lender may reasonably reguire to. assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatic 25 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appliriis'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’ s check or cash'er’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, incav.pzatality or entity; or (d) Elecronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instramear and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir state shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic: << Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or ma< e ames without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer} thai collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan se:vicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chsiges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givea wiitten natice of the change which will
state the name and address of the new Loan Servicer, the address to which gavaents should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. - I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mort;ase loan servicing obligations
to Borrower will remain with the Loan Servicér or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action | as ¢ither an individual
litigant or the member of a class) that arises from the ather party's actions pursuant to this Securit in-anmeat or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secvricy Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with th ~e<irements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

WLLINOIS - Single Family - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlsgic €Rmmas
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment-i Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tnav adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ‘of swyage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate -« wormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous suhstances ir 'consumer products).

Borrower shall praworaiy give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental ¢ r2gnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has acual lmowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, ‘di-ch.age, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or rcisase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notif.ed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hizardnus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ccera”ance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanug.

NON-UNIFORM COVENANTS. Borrower mid Fcivder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give ot'ce to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Secucicy ivstrumsent (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticr shall specify: (a) the default; (b) the action
required to cwre the default; (c) a date, not less than 30 days from ‘%¢ date the notice is given to Borrower, by
which the defaulit must be cured; and (d) that falure to cure the defav’c on or before the date specified in the
potice may result in acceleration of the sums secured by this Security I7strument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewie of the right to reinstate after
acceleration and the right to assert in the foreclasure proceeding the non-existe s of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured ou or efore the date specified
in the notice, Lender at its option may require immediate payment in full of all sum: seco==d by this Security
Instrument without further demand and may foreclose this Security Instrament by judicis ( pre ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secti a0 <2, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of the fee is permitted
under Applicable Law. _

24, Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS EFgorng
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Eender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be sble (o obtain on its own.

BY S(GiSING BEL.OW, Borrower accepis and agrees (o the terms and covenants contained in this Security
Instrument ang ir-ady Rider executed by Borrower and recorded with it.

odi7 .

Stephn V Santay -Rotrower

Witness Witness

ILLINOIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS EXgrmne
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[Space Below This Line For Acknowledgment]

Suate of  ILLINOIS )
) ss.
County of Cook )

certify that

Stephen V. Santay

(name of grantot; zud if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known 0 me to e the <ame person whose name is (or arc) subscribed to the foregoing instrument,

appeared before me this day in peceraand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac, Sor the uses and purposes therein set forth.

(gg!lamrc of officer) : :5 i

Dated: APRIL 8, 2020

(Seal)

Loan Originator: Brandon Kay, NMLSR ID 1783984
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202857092

RXED INTEREST RATE RIDER

Date: APRIL 8, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Stephen V Santay

THS FIXED INTEREST RATE RIDER is made this 8th day of APRIL, 2020
mdlsnxxnmmmmdduubedmnedmmmdmdmpplmdn&amyw Deed of
Trust, or Servity Deed {the "Security Instrument”) of the same date given by the undersigned (the
Bamwu’,irrmcreplymmtofﬂchonowcrsﬁxodratcpmmmym(ﬂlc“ch")mfnvorof

GUARANTEEZ n.ﬂ:, INC '
(the "Lender™). e\muyhsuunwntmcumbcrsmepmpmymewﬁullydmhdmﬂn&umty
Instrument and located 2%

1459 N Lazixbee 5t Unit B, Chicago, Illinois 60610
: (Property Address]

- ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Security
~ Instrument, Borrower and Lender rwr awr covenant and agree as follows:

A, Dﬂlﬁu( E )‘Nﬂe"ﬁﬂh‘ﬂﬂtylm&mthhrebym“l&efm
previgion is suhetliuied i its place in the Secarity "nstrument:

( E ) "Note"means ﬂ:e;mmim-y note signed by ' Sorrower and dated  APRIL 8, 2020
The Noie states that Borrower owes Lender TWO HUNLFZD FORTY-NINE THOUSAND NINE

HUNDRED FIFTEEN AND 00/100 Zallars (U.S. $ 249,915.00 )
plus intcrest. Bormwahﬁpmmedwpaythmdebtmrcguhhetmdmhymﬂuxmdmmtheddnm
full not later than MAY 1, 2050 at the roeof 3.500 %.

BY SIGNING BRELOW, anwameptsmdammdwtmmmimmamumedindﬁsﬁmd
Interest Ratc Rider.

“Y8fa0d0

tephen V Santay Date

ILLINOIS FIXED INTEREST RATE RIDER Docitegic CFerns -
LARRDR 09/03/19 :
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1459 N Larrabae St Unit B
APN: 17-04-121-088-1023

Loan Number 202857092

‘CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of APRIL, 2020 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower*) to
secure Barrower's Nole (0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the “Ler2er™) of the same date and covering the Property described in the Security Instrament and located at: -

1459 N Larrabee St Unit B, Chicago, Illinois 60610
(Property Address]

The Property incheder > unit in, together with an undivided interest in the common elements of, a
condomintum project korm as:

7ae Homes of Mohawk North
Name of Condomininm Project]

(the "Condominium Project”). If the ovme 's association or other entity which acts for the Condominium
Project (the "Owners Associstion”) hold: t'le to property for the benefit or use of its members or
sharcholders, the Property also includes Borro'w z' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower' s imterest.

CONDOMINIUM COVENANTS. In addition to 4 covenants and agreements made in the Security
‘Instrument, Borrower and Lender further covenant and agrie 2< follows:

A. Condominkam Obligations. Borrower shall perfor»2d of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constitent Decumisnis” are the: (i) Declaration or
any other document which creates dhe Condominium Project; (i) by-lav=; £4) code of regulations; and (iv)
other cquivalent documents. Borrower shall prompdy pay, when due, afl aivs and assessments imposed
pursuant to the Constitaent Documents.

B Mm&mumo“mmmm wbamnymepu
insurance carrier, a "master” or "blanket” policy on the Condominivm Project which is sat’sfact xry to Lender
and which provides insurance coverage in the amounts (including deductible levels), for ie y2-3ods, and
against loss by fire, hazards included within the term “extended coverage,” snd any other hazards, acluding,
but not limited to, earthquakes and floods, from which Leader requires insurance, then: (i) Lencer vweives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associaion maintains a public liability insurance policy acceptable in form, amount, end
extent of coverage to Lender.

D. CUrndemnatlon. The proceeds of any award or claim for damages, direct or consequential,
payable to Burrwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the *.ait or of the common ¢lements, or for any conveyance in lieu of condemnation, are hereby
assigned and shail (i daid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 25 provided in Section 11

E. Lender's Pnor Censent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, cither purtiion or subdivide the Property or comsent to; (i) the abandonment or
termination of the Condominium Projccy, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty ot in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provicicw of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of profeseoral management and assumption of self-management of the
Owners Association; or (iv) any action which wculd have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracce ptable (o Lender.

F. Remedies. If Borrower does not pay condotiio’am dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s peragraph F shall become additional debt of
Barrower secured by the Security Instrument. Unless Borrower ara Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at tic Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

%/’W&m
StepWen V Santay -Borrower
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EXHIBIT A

UNIT B34 IN THE HOMES OF MOHAWK NORTH CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING PARCEL OF REAL ESTATE:

LOTS 2 TO 22, BOTH INCLUSIVE, IN MOHAWK NORTH SUBDIVISION, BEING A SUBDMSION IN THE
NORTHEAST % OF THE NORTHWEST % OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN,;

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" RECORDED JANUARY 22, 1997 AS DOCUMENT 97046857,
AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PIN: 17-04-12105%8-1023

Exdibit A 2005258IL



