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MORTGAGE

MIN: 100196399024365916 MERS Phone: $88-679-6377

DEFINITIONS

Words used in multiple sections of this docuntent a7¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whichis dated  APRIL 10, 2020 , together
with all Riders to this document.
(B) "Borrower"is DMITRY N SELIN, SINGLE MAN

Borrower s the mottgagor under this Secyrity Tustrument

(C) "MERS"is Mortgage Electronic Regisiration Systems, Inc. MERS is a seyicrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address-and telephone number
of P.O. Box 2026, I'lint, MI 48501.2026, tel, (888) 679-MERS,

(D) "Lender™is GUARANTEED RATE, INC.

Lender s a IIBLAWARE CORPORATION {rganized
and existing under the laws of DELAWARE .
Lendet's address s 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613 :

4

(E) "Note"means the promissory note signed by Borrower and dated APRIL 10, 2020 .
The Note states that Borrower owes Lender EIGHT HUNDRED TWENTY-ONE THOUSAND SEVEN

HUNDRED FIFLY AND 00/100 Dollars (U.8, § 821,750.00 } plus interest,
ILLINOIS - Single Family - Fannla Maa/Freddie Mac UNIFORM INSTRUMENT - MERS BocMagic €5Rmms
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Borrower has promised to pay this debt in regular Perlodic Paythents and to pay the debt in full not later than
MAY 1, 2050 L

(F) "Property" means the property that is described below under the heading "Transfer of Rights In the Property,"
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest, ‘

() "Riders" means all Riders to this Security Tnstruthient that are sxecuted by Borrower, The following Ridets ave
fo be executed by Borrawer [check box as applicable]:

K] Adjustable Rate Rider [7] Planned Unit Development Rider
[] Balleon Rider (] Biweekly Paytment Rider
[] 1-4 Family Rider ] Second Home Rider

[0 Crademinlum Rider - (] Other(s) [specify]

() "“Applicable Law" moars all controlling applicable federal, state and local statutes, regulations, ordinaces and
administrative rules and ordets (that have the effect of law) as well ag all applicable final, non-appealable judicial
opinlons.

(J) "Community Association Dues, Fues, and Assessments" means all dues, fees, assessments and other charges
that are Imposed on Bortower or the Peoperty by a condominjum assoclation, homeownerts association or simila
organization,

(K) "Eloctronic Kunds Transfer' means any traozier of funds, other than a transaction originated by check, daft,
ot similar paper instrument, which is initiated thic.gh an electranic terminal, telephonic instrument, computer, or
magnetic tape so as to order, Instruct, ot authorize a ‘thanzial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, watsmiated teller machine transactlons, transfers initiated hy
telephone, wire transfers, and automated clearinghouse transfirs

(L) "Escrow Items" means those items that are deseribed lnsectinn 3,

(M) "Miscellaneous Proceeds'" teans any compensation, settleinsit’ award of damages, or proceeds paid by any
third party (other than insurance proceeds pald under the coverages dsserihed in Section 5) for: (i) damage to, ot
destruction of, the Property; (if) condemnation o other taking of afl or ar'y pait of the Praperty; (iff) conveyance in
lieu of condsmnation; or (iv) misrepresentations of, o omissions as to, the vane and/or condition of the Praperty,
() "Morigage Insurance' means insurance pratecting Lender agalnst the nonnavinent of, or default on, the Loan.
(0) '"Periodic Payment" means the tegularly scheduled amount due for (1) princip<i-and interest under the Note,
plus (1i) any amounts under Section 3 of this Security Tnstrument.

(F) "RESPA" means the Real Estato Seitlement Procedures Act (12 U.S.C, §2601 et seq.>and its implementing
regulation, Regulation X (12 C.E.R, Part 1024), as they might be amencled from time to tire, or say additional or
successor legislation or regulation that governs the same subject matter, As used in this Siouiity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related nioitgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA, ‘

(Q) "Successor in Interest of Borrower" means any party that ha taken title to the Propetty, whether of not that
party has assumed Borrowet's obligations under the Note and/ot this Security Tnstrument,

ILLINQIS - Single Family - Fannie Mae/Freddla Mac UNIFORM INSTRUMENT - MERS DocMagic €Raorns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Instrument seoures to Lender: (1) the repayment of the Loan, and all tenewals, extensions and modifications

of the Note; and (il) the performance of Borrower' s covenants and agteements ynder this Seoutity Instrurent and the Note.,

For this purpose, Borrower does hersby mortgage, grant and convey to MERS (solely us nominee for Lender and 1.endet's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Nathe of Recording Jurisdiction]
HEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT nan,
AP.N.: 14-085-115-004-0000

which currently has the address «f 6243 N MAGNOLIA AVE
[Street]
Chicago , Hlinois 60660 ("Property Address"):
[City] , [Zip Code .

TOGETHER WITH sl the improvements nov ot herafter erocted on the property, and all easements,
appurtenances, and fixtures now or hercafter a part oftheproperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1s-<eferred to in this S8ecurity Instryment as the "Propetty, "
Borrower understands and agrees that MERS holds only legal titie 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law ot custom, MERS Zas nomines for Lender and Lender' s successors
and assignis) hus the right: to exercise any or all of those interests, inclding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Dut fiot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed <o has the right
fo mortgage, grant and convey the Property and that the Property is unencumbered, except for encuribrances of
record. Bortowet warrants and will defend generally the title to the Property against all clais and demarids, subject
to any encutbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

ILLINQIS - Slnhgle Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Fao
Form 3014 1/01 v, decmagic, com
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UNIFORM COVENANTS, Borrower and Lendet covenant and agree as follows: :

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Noto and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow Jtems pursuant to Section 3, Payments due
undor the Note and this Security Instrument shall- be made in U,S, currency. However, if any check or othst
instrument received by Lender as payment under the Note or this Security Instrument Is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onw ot more of the following forms, as selocted by Lender; (a) cash; {b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, Instrumentality, ot entity; or (d) Electronic Funds Transfet.

Payments ate deemed received by Lender when received at the location deslgnated in the Note or at such other
location as tpay be designated by Lender in accordance with the notice provisions in Section 15, Lender tmay return
any paymsaior partial payment If the payment or partial payments are insufficlent to bring the Loan current, Londer
may accept arny rayment or partlal payment insufficient to bring the Loan current, without walver of any tights
heroundet or ptaiudise to its rights to refuse such payment ot partial payments In the future, but Tendat is not
obligated to apply sz payments at the time such payments are accepted. If each Perlodic Payment is applied as of
its scheduled due date, thor Lender heed not pay interest on unapplied funds, Lender may hold such unapplied flinds
until Borrower makes paymon. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal brlance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or'in the future against Lender shall relleve Borrower from making payments due
under the Note and this Security Insttvmen. or performing the covenants and agreements secured by this Securlty
[nstrument,

L Application of Payments or Procceds. Except as otherwise described In thls Section 2, all payments
acoepted and applied by Lender shall be applied i ihe following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (o) amounts due undey Sestlon 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any retuainiag amounts shall be applied first to late charges, second
to any other amounts due under this Seourity Instrument, azd et to reduce the principal balance of the Note,

If Lender receives a puyment from Borrower for a delliusist Periodle Payment which includes a sufficient
amoutt to pay any late churge due, the payment may be applied £ e delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may applv ady payment received from Botrower fo the
repayment of the Periodic Payments 1f; and to the extent that, each paymént ¢an be pald In full, To the extent that
any excess exists after the payment is applied to the full payment of ono or tuors Periodic Payments, such axcess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o pay prepayment charges and then
as deseribed in the Note.

- Any application of payments, insurance praceeds, or Miscellancous Proceeds to priceipal due undet the Note
shall not extend or postpone the due date, or change the amotnt, of the Periodic Paymeis,

3, Tundy for Escrow Items, Borrower shall pay to Lender on the day Petlodic Payinent. are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due 16 (a) taxes and
assessments and other items which can attain priority over this Security Insteument as a lien or eficup:brance on the
Property; (b) leasehold payments ot ground rents on the Property, if any; (c) premiums for any and #'t tnsurance
tequired by Lender under Section 5; and (d) Mortgage Insurance pretniums, i any, or any sums payable by Borrowet
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Esorow ltems." At origination or at any time during the term of the Loan, Lender may require
that Comunity Association Dues, Feos, and Assessmonts, if any, be escrowed by Borrawer, and such dues, fees and
assessnonts shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all ndtices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Fems unless Lender waives Borrower's
obligation to pay the Funds for any ot all Escrow Items. Lender may waive Botrower's obligation to pay to Lender
Punds for any or all Escrow Items at any time, Any such waiver may only be In writing, In the event of such walver,

i
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds bas been walved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perlod as Lender may require, Bortower's obligation to make such paytments and to provide receipts
shall for all purposes be deemed to be a covenant and agroament contained in this Security Tnstrumeut, as the phrase
"covenant and agreement” is used in Section 9, If Borrawer Is obligated to pay Fscrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount dus for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such dmount,
Lender may revoke the walver as to any or all Esctow Items at any time by a notice given in accordance with Section
15 and, upon such revocatlon, Botrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectlon 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sr=cified under RESPA, and (b) hot to exceed the maximum amount a lender can require under RESPA, .
Lender shatesditmate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds.<liatt be held {n an institution whose deposits ave insured by a faderal agency, instrumentality, or
entity (including Lendniy if Lender i3 an institutlon whose depostts are so insured) or ln any Federal Home Loan
Bank. Lender shall apply tie Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower %r nolding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow Items, unless Leider pays Borrower interest on the Funds and Applicable Law permits Lender to miake
such a charge, Unless an agreemen inanade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowar any interest or earnitgs on the Funds. Borrower and Lendar can agree
in writing, however, that interest shall be puid on the Funds, Lender shall give to Botrower, without charge, an
annual acoounting of the Funds as required by RESPA, :

If there is a surplus of Funds held in esclow, s defined under RESPA, Lender shall account to Botrawer for
the excess funds in accordance with RESPA, If thérsis a shortage of Funds held In escrow, as defined uader RESPA,
Lender shall nottfy Borrower as required by RESPA, avd Borrower shall pay to Lendet the smount necessary to make
up the shortage in accordance with RESPA, but I no wors than 12 monthly payments. If there is g deficiency of
Tfunds held in escrow, as defined under RESPA, Lender shali rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficisnzy 'n accordance with RESPA, but in no more thag -
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruneiit, Lender shall promptly refund to Borrower
any Fonds held by Lender, -

4. Charges; Liens, Borrower shall pay all taxes, assesstents, charges; fines, and impositions attributable to
the Property which can atfain priority over this Security Instrument, leassheld pavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any < T the extent that these items
are Bscrow Items, Borrower shall pay them in the manter provided in Section 3,

Borrower shall promptly discharge any tien which has priority over this Security listrumant unless Borrower;
(8) agrees In writing to the payment of the obligation secured by the lien in 2 manner acceptible ta Lender, but only
s0 long.as Borrower is performing such agreement; (b) contests the lien In good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion opetate to prevent the enforcérieit of the len
while thase proceedings are pending, but only until such proceedings are concluded; or (c) sectires frors tie holder
of the lien an agteement satisfactory to Lender subordinating the lien to this Security Instrument. = If Lender
. determines that any part of the Praperty is subject to a llen which can attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice 1s given,
Borrowor shall satisfy the lien or take one or more of the actions set forth above in this Ssction 4.

Lender may requite Botrower to pay o one-time chargo for a real estate tax vetification and/or reporting setvice
used by Lender in conneotion with this Loan.

5. Droperty Insuranee, Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards ineluded within the term "extended coverage," and any other hazards

ILLINQIS - Single Famlly ~ Fannie Mae/Fraddla Mac UNIFORM INSTRUMENT - MERS DocMagiv €Feviis
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including, but not limited to, earthquakes and floods, for which Lender tequires insurance, This insurance shalf be
malntained in the amounts (including deductible levels) and for the periods that Lendet requires, What Lender
requires pursuant to thé preceding senterices can chiange during the term ofthe Loan, The insurance cartier ptoviding
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrowet's cholee, which right shall
not be exercisod unreasonably, Lender may require Borrower 1o pay, In connsction with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b a one-tlme charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Bortowet shall also be responsible for the payment of
anly fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optian and Borrower's expense. Lender is under no obligation (o purchase any particutar type or-amount
of coverage. Therefore, such coverage shall cover Lendet, but might or might not protect Batrower, Borrower's
equity in the Piorrty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragehan was proviously in effect. Borrower acknowledges that the cost of the insurance COVErago so
obtained might sizn!fgsatly exceed the cost of Insurance that Botrower could have obtained, Aty amounts dishursed
by Lender under this Secuicz 5 shall become additional debt of Borrower sscured by this Seourity Tnstrument. These
amounts shall bear interest at he Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lencder te Dorrower requesting payment,

All Insurance policies requirer by Lender and renewals of such policies shall be subject to Lendet's tight to
disapprove such policies, shall include 1 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havs the right to hold the policies and renewal certificates. If Lender 1equires,
Bortower shall promptly give to Lender all reczints of paid premiums and renewal notlees. If Borrower obtainis any
form of insutance coverage, not otherwise reqired by Lender, for damuge to, ot destruction of, the Praperty, such
policy shall Include a standard mortgnge clause und shall name Lender as mortgages and/or as an additional loss
payee. ,

In the event of loss, Borrowsr shall glve prompt netiezto the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless-Leader and Borrower otherwise agree in writing, any
insuranice proceeds, whether or not the underlying insurance wag sequired by Lender, shall be applied to restoration

. - o repair of the Property, if the restoration or repair is econotnlceils fsasible and Lender's security {s not lessened.

Duting such repair and testoration perfod, Lendet shall have the righ” 45 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender mauy dishurse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the worl: v completed, Unless an agreement
is tade in writing or Applicable Law requires interest to be paid on such Insuranes wroseeds, Lender shall not be
tequired to pay Borrower any Interest or earnings on such procesds, Fees for public adjusiats, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the selc oblisation of Bortower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the \nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢x:3ss, if any, pald
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2, :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancs olaim and
related matters, If Borrower does not respond within 30 days fo a notice from Lender that the insurance-carrlet has
affered to settle a claim, then Lendar may negotiate and settle the claim. The 30-day period will begin whet the
notice is given. In either event, ot if Lender acquires the Property under Section 22 or otherwise, Borrower heteby
assigns to Lender (a) Borrowet's rights to any insuranco proceeds in an amount not to exceed the amounts wapaid
under the Note or this Security Tnsteument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as suoh rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair o restore the
Property or to pay amounts unpaid under the Note or this Security Instrusnent, whether or not then due,

[LLINQIS - Single Famlly - Fannle Mao/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic RS
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6. Oceupancy, Dorrower shall occupy, establish, and use the Property as Borrower's princlpal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Bottower' s
principal residence for at least one year after the date of ocoupacy, unless Lender othetwise agrees in writing, which
consent shall not be unreasonably withheld, or unkess extenuating clreumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cammit wasts on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avold further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damageto, o the taking
of, the Prope:ty, Borrower shall be responsible for repairing ot restoring the Property only if Lender has released
proceeds fureich purposes. Lender may disburse proceeds for the tepairs and restoration in a single payment ot in
a serles of progress payments as tho worl is completed. If the insirance ot condemnation proceeds are not sufficient
to repair of restcte ha Property, Borrower is not relioved of Borrower's obligation for the completion of such repair
or restaration,

Lender or its agert tuny make reasonable entries upon and inspections of the Property. Tfit has reasonable cause,
Lendor tay inspeot the intesicr of the improvements on the Property, Lender shall give Bortower notice at the time
of or prior to such an interici inspection specifying such reasonable cause,

8, Borrower's Loan Appliration. Borrower shall be in default if, during the Loan application process,
Borrawer or any persons ot entitles acting 2 the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inacouiate Information or statements to Lender (or failed to provide Lender with
material information) in connection with (the Loan, Materlal representations {nclude, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Botrower's principal residence. '

9. Protection of Lender's Interest in the “roperty and Rights Under this Security Tnsteument. If (2)
Borrawer fails to perform the covenants and agreemerts contatned in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sintercat intho Property and/or rights under this Security Instrument
(such ag a proceeding In bankruptey, probate, for condemuaiion or forfeiture, for enforcement of a llen which may
attain priority over this Security Instrument or to enforce laws or vsgulations), ot (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’o: eppropriate to protect Lender's Intetcst i the
Property and rights under this Security lnstrument, including protect'ag and/ot assessing the value of the Property,
and securing and/or repairing the Propetty, Lender's actions can include, but ave not limited to: (a) payin g any sulns
secured by a lien which has priority over this Security Instrument; (b) appearirg in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securiiy Instrument, including its seoured
position in a bankruptey proceeding. Securing the Property includes, but is not lim¥arl tn, enteting the Property to
make repalrs, change locks, replace or board up doors and windows, drain water fiem pipes, sliminate building or
other code violations or dangerous conditions, and have utilitles turned on or off, Although Lander may takie action
uticlet this Section 9, Lender does not have to do so and is not under any duty or obligation t¢ do ¢o, It Is agreed that
Lender incurs no Liabllity for not taking any or all actions authotized under this Secticn 9,

Any amounts disbursed by Lender undet this 8ection 9 shall become additional debt of Borrowe: sseured by this
Seourity Instrument, These amounts shall bear interest at the Note rate from the date of disbursemens s shall be
payable, with such interest, upon notice trom Lender to Borrower requesting payment, .

If this Security Instryment Is on a leasehold, Borcawer shall comply with all the provisions of the lease.
Bortower shall not surrendet the leasehold estate and intorests erein conveyed or terminate ot cancel the ground lease,
Bortower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the foe title shall not merge unless Lendet agrees to the merger
in writing, :

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requived to maintaln the Mortgage Insurance In effect. If, for any reason, the Mortgage

ILLINQIS - Single Famlly ~ Fannia Mas/Fraddle Mac UNIFORM INSTRUMENT - MERS Dochagic ORmmms
Famn 3014 1104 wiwws docmagic, com

Page 7 of 14



2011803099 Page: 9 of 20

UNOFFICIAL COPY

Insurance coverage requited by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Botrower was requited to make sepatately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance proviously in effect, at a cost sybstantially equivalent to the cost to Botrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage s not available, Borrower shal continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be In ffect. Lender will accept, use and retaln these
payments s a non-refundable loss reserve in lleu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the periad that Lender requites) provided by an insurer selected by Lender again
becomes available, i3 obtained, and Leuder roquires separately designated payments toward the pretiums for
Mortgagednswance, 1f Lender tequired Mortgage Insurance as a condition of making the Loan and Dorrower was
requited to maie separately designated payments toward the premiums for Mottgage Tnsurance, Borrower shall pay
the premiums reararzd to maintain Mortgage Insurance in effect, or to provide 4 non-refurdlable loss reserve, until
Lender's requirenientanr Mortgage Insurance ends in accordance with aiy written agresment between Borrower and
Lender providing for swan tarmination o until termination Is required by Applicable Law. Nothing in this Section
10 affeots Borrowet's obligation to pay interest at the rate provided in the Note,

' Mottgage Insurance reliaburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loar sagreed. Botrower is not a party to the Mortgage lnsurance,

. Mortgrge insurers evaluate their tote!risk on all such insurance In force from time to time, and may entet Into
agreements with other parties that shate ot nodity their risk, or reduce losses, These agreements are on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) to these agresments, These
agreements may requirs the mortgage Insurer t1 males payments using any source of funds that the mottgage insurar
may have available (which may Include funds obtdined from Mortgage Insurance premiums),

As a result of these agteements, Lender, any purchasat of the Note, another insucer, any relusurer, any othet
entity, or any affiliate of any of the foregoing, may receivs (izectly ot indirectly) amounts that derive from (o might
be characterized as) a portion of Borrower's payments for Martzage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or teducing losses. IF such agreeizens provides that an affiliate of Lender takes 4 share
of the insurer's risk in exchange for 4 share of the premiums pad 4o the insurer, the arrangement ls often termed
"oaptive reinsurance." Further: ' ’

(x) Any such agreements will not affect the amounts that Bor/ower has agreed to pay for Mortgage
Insurance, or amy other terms of the Loar, Such agreements will not teerzase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund, R

() Any such agroements will not affect the vights Borrower has - if any --#ith vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or auy other law, These rigiits may include the right
to roceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have fhe
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgags Insarance premiums
that wers unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are heseby, assigried to
and shall be paid to Lender. ' .

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repalr of the Property,
if the restoration or tepair is economlcally feasible and Lender's securlty s not lessened. During such repalr and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repalts and restoration in a single disbursement
ot in 4 series of progress payments as the work is completed, Unless an agreoment is made in writing or Applicable
Law tequires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requived to pay Borrower ary
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feastble or
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Lender's secutity would be lesseried, the Miscellaneous Proceeds shall be applied to the sutns secured by this 8ecurity
Insteument, whether or not then due, with the excess, if any, pald to Botrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2, '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shalf be
applied to the sumns secured by this Security Instrument, whethet or not thert due, with the excess, if any, paid to
Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss {n value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellansous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secuted immediately before the partial taking, destruction, or loss in value divided by (b) the tair market value of the
Property Lireasjately before the partial taking, destruction, or loss {n value, Any balance shall be paid to Borrawer,

In the event-of a partial taklng, destruction, or loss in value of the Property in which the fair market value of
the Property imtasdiztaly before the partial taking, destruction, or loss in value ia less than the amount of the sums
secured immediatuybefare the partial taking, destruction, or loss In value, unless Bocrower and Lender otherwise
agres in writing, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dus, '

Ifthe Propetty is abansluned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs..oanake an award to settle a claitm for damages, Borrower fails to respond to
Lender within 30 days after the datethe netice s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair Of the Property or to the sutis secured by this Security Instrument, whether
or not then due. "Opposing Party" means {ne third party that owes Borrower Miscellaneous Froceeds or the party
against whom Borrower has a right of action it tegeid to Miscellangous Prooeeds.

Borrower shall be in default if any action or froceeding, whother oivil or crimingl, is begun that, in Lendet's
Judgment, could result in forfeiture of the Property or ciner material impaictent of Lendet's interest in the Property
or rights under this Security Insteument, Botrowet can caresuch a default and, if accelaration has oceurred, reinstate
as provided in Section 19, by causing the action or provesding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Propetty or othier matericl iinpairment of Lendet's interest in the Property or
rights under this Security Instrument, The proceeds of any aware e etaim for damages that are attributable to the
impairment of Lendet's interest in the Property are hereby assigned #2d shall bepaid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2, ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxicnzion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granier by Lender to Borrawer or any
Successor in Interest of Borrowet shall not aperate to releass the lability of Borrower ot wny Successots in Tnterest
of Bortowet, Lender shall not be required to commence proceedings agatnst any Successor in-Interest of Borrower
ot to refuso to extend time for payment or otherwise modify amortizatlon of the sums scsured by this Security
Insitument by reason of any demand made by the original Borrower or any Successors in Interestof Zosrower, Any
forbearance by Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of
paytnents from third persons, entitles or Successors in Interest of Borrower ot in amounts less than the saount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowet' s obligations and liability shall be joint and several, However, any Borrower wha co-signs this Security
- Instrument but does not executs the Note (a "co-signet"): () is co-signing thls Security Insteutment only to mortgage,
grant and convey the co-signet's interest In the Property under the torms of this Security Instewment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument of the Note without the co-signer' s consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who agsumes Bottower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bortower's rights
and benefits under this Security Instrument. Borrower shall not be released from Bartower's obli gations and liability
under this Scourity Instrument unless Lender agtees to such release In wrlting, The covenants and agreomonts of this
Seourity Instrument shall bind (oxeept as provided in Section 20) and benefit the successors and assigns of Lendet,

14. Loan Charges. Lender may chatge Borrower fees for services performed in connection with Bortawer's
default, for the purpose of protocting Lender's interest In the Property and rights under this Security Instrument,
including, but not limited fo, attorneys' foes, property inspection and valuation fees. In regard to any other fees, the
absertce of express authority in this Securlty Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may hot charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, . '

Ifthe Loan s subject to a law which sets maxlmurm loan charges, and that law Is finally interpreted so that the
interest or'uther loan charges collected or to be collected in connection with the Loan exceed-the permitted limits,
then: (a) any.such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit;
and (b) any sunis atr2ady collected from Botrower which exceeded permitted limits will be tefunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nots ot by meking a direct payment
to Borrower, If a reflior-reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethel o not a prepayment charge is provided for under the Note). Bortower's acceptance of
any such refund made by dix.ct pavment to Borrower will constitute a walver of any right of action Borrower might
have arising out of such overcha ge .

15, Notices, All notices givew by Rarrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrawer in cot nection with this Security Instrument shall be deemed to have been glven to
Botrower when mailed by first class mail or vhen actually delivered to Borrower's notice address if sent by othet
means. Notice to atty one Borrower shall constituts natice to all Borrowers unless Applicable Law expressly tequires
otherwise, The notice address shall be the Propeiy Address unless Borrower has designated a substitute notice
address by natice to Lender, Borrower shall promptly natify Lender of Bortower's change of address, T Lendor
specifies a procedure for reporting Borrower' s change ofadriass, then Borrowet shall only report a change of address
through that specified procedure, There may be only one désignated notice address wnder this Security Instrument
at any one time. Any notice to Lender shall be given by deliveiing it or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated another address vy notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been giver 45 Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security-Insimment,

16. Governing Law; Severability; Rules of Canstructlon. This Securiy Instrument shall be governed by
federal law and the law of the jucisdiction in which the Property is located. All righie and obligations contained L
this Security Insitument are subject to any requirements and limitations of Applicablc Lew, Applicable Law might
explicitly ot implicitly allow the parties to agree by contract or it might be silent, but such silonce shall not be
construed as a prohiibition against agreement by contract. In the event that any provision ol clar'se of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provistuns GF this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include soscesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" glves sole discretion without any obligation to take any action, ‘

17. Borrower's Copy. Borrower shall be glven one copy, of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any logal or beneficial Interest in the Propetty, Including, but not [imited to, those bencficial
interests transferred it a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to 4 putchaser,
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If all or any part of the Property ot any Interest in the Property is sold or transferred (or it Borrower {s not a
natural persort and a beneficial interest in Botrower is sold or transferred) without Lendet's priot written consent,
Lender may requite immediate payment in full of all sums seoured by this Security Instrument, However, this option
shall not be exerclsed by Lender if such exerclse is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notloe of acceleration, The notice shall provide a
period of not less than 30 days from the data the notice is given in accardance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. Tf Bortower fails to pay these sums prior to the expiration of
this pertod, Lender may invoke any remedies permitted by this Security Tnstrunent without further notice or demand
on Botrower, '

19, Borrower's Right {o Reinstate After Acceleration, If Botrower meets certain gonditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priot to the earliest of: (a)
five days befare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Ly, might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this. Security Yistument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Tstrument and the Note as if no acceleration had ocourred; (b) cures any default of any other
covenants ot agreamsots; (o) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable sttorzoys' foes, property inspection and valuation fees, and other foes incurred for the purpose
of protecting Lender's intersst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's Interest in the Property and rights under this Security
Instrument, and Borrower's obligatica %o pay the surms secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicshle Law, Lender tay require that Borrower pay such relnstatement sums
and expenses in one or more of the follc wing forms, as seleated by Lender: (a) cash; (b) money order; () certified
check, bank checl, treasurer's check ot caskier's check, pravided any such check is drawn upon an fnstitution whose
deposits are insured by a faderal agency, instruentality or entity; or (d) Electronic Funds Trangfer, U pon
reinstatement by Borrower, this Securlty Instrumchs and obligations secured hereby shall remain fully offective as if
no acceleration had ocourred, However, this right to refrstate shall not apply in the case of acceleration under Section 18,

. 20. Sale of Note; Change of Loan Servicer; Noilze 58 Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ot ere times without prior notice to Boitower, A sale might
result in a change in the entity (known as the "Loan Servicer" that collects Perlodic Payments due under the Note
-and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secutity

“Ingtrument, and Applicable Law, There also might be one ot more chniges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be ghvén written notice of the change which will
state the name and address of the new Loan Servicer, the address to whicl payments should be made and any other
information RESPA requires in connestion with a notice of transfer of servicit. 77 the Nota s sold and therenfier
the Loan iy serviced by a Loan Setvicer other than the pucchaser of the Note, the mior;j2ge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loau Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nots purchaser,

Nelther Borrower nor Lender may commence, join, ot be joined to any judicial action fas e.ther an Individual
litigant ot the member of 4 class) that arises ftom the other party' s actions pursuant to this Security [rtrument or that
alleges that the uther party has breached any provision of, or any duty owed by reason of, this Sec w1ty nstrument,
until such Borrower or Lender has notlfied the other party (with such notice given in compliance with thevequirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviag of such
notlce to take corrective action, If Applicable Law provides a thme petiod which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of
acceletation and opportunity to cure given to Borrower purstant to Section 22 and the notice of acceleration given
to Borrawer pursuant to Sectlon 18 shall be deemed to satisfy the notice and opportunity to take cotrective action
provisions of this Section 20, .
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21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radlonctive materials; (b) "Environmental Law" means federal
laws sind laws of the jurisdiction where the Property is located that relate to health, safety or environmental protectlon;
(c) "Environmental Cleanup" includes any response sction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, ot
otherwise trigger an Bavironmental Cleanup, , ‘ :

Botrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
ot threaten to release any Hazacdous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 4 Hazardous Substance, creates o
condition <nat adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, Ot storage ot the Property of small quantities of Hazardous Substances that are gonetally recognized
to be appropriate.o-normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substancas in-sonsumer products),

Borrower shall prow;:tly glve Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or ‘egulatory agency or private party involving the Prapetty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking| discharge, release or threat of release of any Hazardous Substance, and {c) any
condition vaused by the presence, use ot release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notitied vy any governmental or regulatory authority, or any private party, that
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nccessary remedial actlons in dccorance with Environmental Law, Nothlng hereln shall create atty
obligation on Lendet for an Environmental Clearas. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give-zotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement fn this Secu:1#; Tustrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nolies shall specifyt (u) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from ‘4e date the notice ks given to Borrower, by
which the default must be cured; and (d) that failure to cure the defavit oi or before the date specified in the
notice may vesult in acceloration of the sums secured by this Securtiy Yastrament, foreclosure by judicial
procoeding and sale of the Property. The notice shatl further inform Boriovier of the right to relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-existeace of a default or any other
defensé of Borrower to acceleration and foreclosure, Tf the defant is not cured ¢n or-hefors the date specified
in the notice, Lender at its option may require immediate payment in full of all surss seorved by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Leonder
shall be entitled o collect all expenses incnrred in pursuing the remedies provided in this Section 22, including,
but not limited fo, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasothis Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing thils Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Appllcable Law, .

24, Waiver of Homestead, In accordance with Hlinols law, the Barrower hereby releases and waives all rights
under and by virtue of the Illinols homestead exemption laws,
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28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insutatice coverage requited by Borrower's agreoment with Lender, Lendet may putchase insurance at Borrowet's
expense to protect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Botrower's
interests. The coverage that Lender purchases may not pay any clair that Borrower makes or any claim that is made
against Bortower in connoction with the collateral, Borrowar wmay later cancel any insutance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as tequired by Borrower's and
Lender's agreatnent, If Lender putchases insurance for the collateral, Borrowsr will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connectlon with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, ‘The costs of the ihsuratice may
be added to Borrower' s total outstanding balance or obligation, The costs of the insuratice may be more than the cost
of insurance Borrowet may be able to obtain on its own,

BY SiCMING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an< ip-any Rider executed by Borrower and recorded with i.

%}fd/@(’ % W‘-’L”/_j: (Seal)

Dmitrﬁ/N gelin -Borrower

Witness ‘ h Witness
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[8pace Below This Lina For Acknowladgment]

State of ILLINOIS

k-]
o0

County of _Cogk

[ UAST _pd  SICn Kan,? certify that
(here give name of offfver and his offictal title)

Dnitry N 8elin

(name of grantor, sad if acknowledged by the spouse, his or her name, and add “his or her spouse")

personally known to me to-ue the same person whose name is (or are) subscribed to the foregoing instrutment,
appeared before me this day in pirson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her of their) free and voluntary act, for the uses and purposes therein set forth,

Dated; APRIL 10, 2020
z%m:“ o o) D
(Sighature of officer)™ ™7
SINEPIPPLIOPIE I EPIDIEIRGS
(Seal) "OFFICIAL #6AL"

L4

¢

v

¢ MATTW STRINKAMP
E Notaty Publi, State of s
L]

]

My Gomminsion Explrea 12/16/2021 3
EIT Y

DESSESSSOP

ALALIRLERLLYITITIITY SO

Loanfomgimtorz Sam ?harri), NMLSR ID 224518

Loan Origilnator Organilzation: Guaranteed Rate, Ing, NMLER ID 2611
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6243 N MACGNOLIA AVE
APN: 14-05-115-004-0000

]

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER s made this  10th day of APRIL, 2020 ,
and i incorporated into and shall be deemed to amend and ‘supplement the Mortgage, Deed of Trust, or
Secunty Deed (the "Security Instrument") of the same date given by the undersignied (the "Borrower")} to

-seoure Luv Borrower' s Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC,, A
DELAWARE. CORPORATION

(the "Lende™) of the same date and covering the praperty deseribed in the Security Instrument ancl located at:

6222 N MAGNOLIA AVE, Chicago, Illinols 60660
[Property Address)

THE NOTE CONYARMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Var MONTIILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S. ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addititn to the covenants and agteements mads in the Securtty
Instrument, Borrower and Lender further covenant and #gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENWT CHANGES
The Note provides for an inltial interest rate of 44,250 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGFS

(A) Change Dates

The interest rate T will pay may change on the fitst day of MAY, 2027 )
and may change on that day every 12th month thereafter, Each date on which my ivtevest rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Tndex that i$ saloulated and
provided to the general public by an administrator (the "Administre :li()t‘") The “Index" is a Lenchmark,
known as the one-year U.S, dollar (USD) LIBOR index. The Index is cutrently published in, oc ¢ the
webslte of, The Wall Street Journal. The most recent Tndex value available as of the date 45 days before
cach Change Date is called the "Current Index," provided that If the Current Index is less than zero, thﬂn the
Current Index will be deaned to be zero for purposes of calculating my interest rate.

If the Index is no longer availabls, it wilt be replaced in accardance with Sectlon 4(G) below

MULTIGTATE ADJUSTABLE RATE RIDER - 1 Year LIEOR Index . Bocianic €
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(C) Caleulation of Changes ,

Before each Change Date, the Noto Holdet will caloulate my new interest rate by adding
THREE AND 000/1000 percentage point(s) { 3,000 %)
(the "Margin") to the Current Index, 'The Margin may change if the Index Is replaced by the Note Holder
inaccordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Curtent Index to the nearest one-eighth of one percentage point (0.125%), Subject to the limits stated
in Section 4(D) below, this rounded amount will be my hew interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that T am expected to owe at the Change Date in flll on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
y melithly payment. ‘

(D) ~Limits on Interest Rate Changes

The interdst rafe 1 am required to pay at the fiest Change Date will not be greater than

9.250) % or less than 3.000 %. Thereafter, my interest rate will never be increased
ot decreased on aay single Change Date by more than TWO AND 000/1000 .
percentage point(s) ¢ 2,000 %) from the rate of interest I have been paying for the preceding 12
months, My interest rato «IIl never be greater than 9.250 % or less than 3.000 %,

(E) Effective Date of (uanges ‘
My new interest rate will begome, effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the tizst suonthly payment date after the Change Date until the amount of my
monthly payment changes agaln. '
(F) Notice of Changes
The Note Holder will deliver or mail to ine anatics of any changes in my interest rate and the amount
of my monthly payment befors the effective date oi any change. The notlce will inghude information required
by law to be given to me and also the title and telephene aumber of a person who will answer any question
I may have tegarding the notice, :
(&) Replacoment Index and Replacement Margix _
The Indox is deemed to be no longer available and will by replaced if any of the following events
(each, a "Replacement Event") oceur: (i) the Administrator hus permanesily ot indefinitely stopped ptoviding
the Index to the general public; or (i) the Administrator or its regulstor fssues an official public statement
that the Index is no longer reliable or representative,
1f'a Replacement Event occurs, the Note Holder will select a hew index (tie “Replacement Index") and
may also. select a new margin (the “Replacement Margin"), as follows:
(1) Ifa replacement index has been selected or recommendad for us2 i consumer produsts,
Including residential adjustable-rate tortgages, by the Board of Goveriiors of the Federal
Reserve Bystem, the Foderal Reserve Bank of New York, or a comunites endorsed or
convened by the Boatd of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will selact that
index ag the Replacement Index.
(2) Ifareplacement index has not been selected or recommended for use in consumer products
undet Sectiont (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Tndex and a Replacement Margin that,
when added together, the Note Holder reasonably expects will mlnimize any change in the

MULTISTATE ADSUSTABLE RATE RIDER - 1 Year LIBOR Index DoeMagic €Forn
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cost of the loan, taking into account the historical performance of the Index and the
Replaceinent Tndex.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Bvent and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event, The Tndex and Margin could be replaced more than
once duting the term of tmy Note, but only if another Replacement Event occurs, Afler a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacetnent Index" and
"Replacermnent Margin,"

.. The Note Holder will also give me notice of my Repfacement Index and Replacement Margin, if any,
and such other Information required by applicable law and regulation,

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT'L BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SEC UON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BI IN EITdCh AS FOLLOWS: ,

Transfer of the Troperty or a Beneficial Interest in Borrower, As used in this Section

18, "Interest in the Property™ means any legal or beneficial interest in the Property, tncluding,

. but not limited to, those bencticial intetests transferred in a bond for deed, contract for deed,
installment sales contract or woaray agteement, the intent of which is the transfer of title by
Botrower at & future date to a purchrset,

If all or any part of the Properiy e any Interest in the Praperty is sold or transferted (or
if Borrowet is not a natural person and & bensfizial lnterest in Borrower is sold of transforred)
without Lender's prior written consent, Loader may require immediate payment in full of all
sums secured by this Security Instrument. Howeyer, this option shall not be exercised by
Lender if such exercise is prohiblted by Applicabls I aw,

If Lender exercises this optlon, Lender shall give ocrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is glven in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. Tf Borrower falls to pay these sums priot to the exniration of this perlod, Lendet
may invoke any remedies permitted! by this Security Tnstrument withoni tirther notles or demand
on Borrower,

"2 AFILR BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALIL THEN CEASE TO BE IN EFEZCY, AND THLE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT s%ALL BE
AMENDED T0O READ AS ¥FOLLOWS: '

Transfer of the Property or a Beneficial Interestin Bovrower. As used in this Sectlon
18, "Interest in the Property" means any legal or beneficial Interest in the Property, including,
but not limited to, thase beneficlal interests transferred in 4 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

MULTISTATE ADJUSTABLE RATE RIDER « 1 Year LIBCR Index DoeMagic €Tt
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ITall or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a boneficial interest {n Borrower s sold or transferred)
without Lender's priot written consent, Lender may tequire immediate payment in full of all
sums secured by this Security Instrument. Howevet, this option shall not be exerclsed by
Lender if such exercise Is prohibited by Applicable Law, Lendet also shall not exereise this
option Ift (a} Borrower causes to be submitted to Lender Information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will tot be impaired by the loan assumptlon
and that the risk of a breach of any covenant or agreement in this Security Instrument is
aceeptable to Lender.

To the extent permltted by Applicable Law, Lender may charge a reasonable fee as a
cond’tion to Lender's consent to the foan assumption, Lender may also require the transferee
to siga an assumption agreement that is acceptable to Lender and that obligates the transferes
to keep aul the promises and agreements made in the Note and in this Security Tnstrument,
Borrower vu!lcontinue to be obligated under the Note and this Security Tnstrument unless
Lendet teleases Baerower in writing,

If Lender exarzises the option to require immediate payment in full, Lender shall glve
Bortower notice of acerisration. The notice shall provide a period of not less than 30 days from
the date the notice is giver in accordance with Section 15 within which Boreower must pay all -
sutns seoured by this Security listrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lencier may invoke any remedies permitted by this Security Instrument
without further notice or demanc i Sorrower,

BY SIGNING BELOW, Borrower gecepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Wé}y Z4 M@m

Dultrf A Selin -Borrowet

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Indeax DocMagic €Famns
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Lvan Kumber: 202923287

Date: APRIL 10, 2020

Property Address: 6243 N MAGNOLIA AVE
Chicago, Illinols 40660

EXHIBIT "A"
LEGAL DESCRIPTION

v

R
-

THE NORTH 33 FEET OF LOT 21 IN BLOCK TN BROCKHAUSEN AND FISCHER'S FIRST
ADDITION TO EDGEWATER, A SUBDIVISION GF I'HE NORTH 60 RODS OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 44 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: ,

AP.N. # ¢ 14-05-115-004-0000
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W, docmagle.com



