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ASSIGNMENT CF.RENTS

THIS ASSIGNMENT OF RENTS dated April 3, 2020, is made and rxacutod between HMS Property Group LLC
AKA HMS Property Group LLC Series 6577 an illinois Series Limited Liabitity Company, as to Parcél 1 (Deed),
whose address Is 1200 W. 35th St Box 303, Chicago, . 60690 {ref2rrod to helow as “Grantor") and First
Merchants Bank, whose address is 8301 8. Cass Avenue, Darien, IL. 60561 {'cferred to helow as "Lender®).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continung security Interest in, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Rents from the following described
Property located in Cook County, State of lfinois:

PARCEL 1:

LOTS 21 AND 22 IN BLOCK 3 IN COBE AND MC KINNON'S 67TH AND WESTERN AVENUE SUBDIVISION
OF THE SOUTH EAST '1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

FOR INFORMATIONAL PURPOSES ONLY THE PROPERTY 1S COMMONLY KNOWN AS: 6557 SOUTH
MAPLEWOOD AVENUE, CHICAGO, Il 60628; PIN: 19-24-221-018

The Property or its address is commonly known as 8557 Scuth Maplewood Avenue, Chicago, I 60629, The
Property tax Identification number s 19-24-221.018-0000.

THIS ASSIGNMENT [S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOGUMENTS., THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action" or



2011803358 Page: 2 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 2

“anti-deficlency” faw, or any other law which may prevent Lender from bringing any action against Grantor,
including a dlaim for deliciency to the extent Lender is otherwise entitled to a claim for deflelency, before or
after Lender's’ commencement or completion of any foreclosure action, elther judiclally or by exercise of a
powet of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for heing and keeping
informed about the Property. Borrower walves any defenses that may arise bacause of any action or Inaction
of Lender, Including without limitation any fallure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Properly. Borrower agrees to remaln flable under the Note with Lender no matter what
action Lender t=kes or falls to take under this Assignment,

PAYMENT AND P=RFORMANCE. Except as otherwise provided in this Assignment or any Related Doatiments,
Grantor shall pay to-Lrider all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's Uriigetions under this Assignment. Unless and until Lender exercises its right to coliect
the Rents as provided beluw apd so long as there is no default under this Assignment, Grantor may remain in
possession and control of aid operale and manage the Property and collect the Rents, provided that the
granting of the right to collect the Reals shall not constitute Lender's consent to the use of cash collateral In a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

QOwnership, Grantor is entitled to receiva the Rents free and clear of all rights, loans, liens, encurmbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power 2iid authorty to enter into this Assignment and {o assign
and convey the Rents to Lender.

No Prior Asslgnment. Grantor has not previously assigred or conveyed the Rents to any other person by
any Instrument now in force,

. No Further Transfer. Grantor will not sell, assign, encumbar or otherwlse dispose of any of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendsr shall iwva.the right at any time, and even
though no default shall have occurred under this Assignment, to collect apd recelve the Rents. Far this
purpose, Lender is hereby given and granted the foliowing rights, powers and anhority:

Notice to Tenants. Lender may send notices to any and ail tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent,

Enter the Property, Lender may enter upon and take possession of the Property; deriand, collect and
recelve from the tenants or from any other persons llable therefor, all of the Rents: instittle and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary {0 recover possession of the Property; collect the Rents and remove any tenant or tenants or
ather persons from the Proparty, '

Maintain the Property. Lender may enter upon the Property to maintain the Property and keap the same in
repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of malntaining the Properly in proper repalr and condition, and aiso to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any end all things to execute and comply with the laws of the
State of lllinols and also alf other laws, rules, orders, ardinances and requirements of all other gavernmental
agencies affecting the Property,

" Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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- Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or In Grantor's name, to rent and manage the Property, including the collsction and
application of Rents.

Other Acts. Lender may da all such other things and acts with respect to the Property as Lender may
deem appropriale and may act exclusively and solely In the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement fo Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any olher spocific act or thing.

APPLICATION OF ENTS. All costs and expenses incurred by Lender In connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
dlscretion, shall delernine the application of any and all Rents raceived by it; however, any such Rents receivad
by Lender which gre notupplied fo such costs and expensss shall be applied to the Indebtadness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become & part of
the Indebledness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of axpenditure until pald.

FULL PERFORMANCE. If Grantor pays ail of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Agsignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suitable salisfurtion of this Assignment and suitable statements of tarmination
of any flnancing statement on file evidencing Lander's security interest in the Rents and the Property. Any
termination fes required by law shall be paid by Griantor. If permilted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If pevment is made by Borowsr, whether voluntarily or
ctherwise, or by guarantor or by any third party, on the'Inuchtedness and thereafter Lender is forced to remit
the amount of that payment {A) to Borrower's trusiee in/pankruptcy or to any similar person under any
federal or state baniruptey law or law for the reilef of deblors, (5V<by reason of any judgment, decree o order
of any court or administrative body having jurisdiction over Lerderor any of Lender's proparty, or (C) by
reason of any settlement or compromise of any claim made by Lendsi with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpald for (hé purpose of enforcement of this
Assignment and this Assignment shall continue to be effsctive or shall ' reinstated, as the case may bea,
notwithstanding any cancellation of this Assignment or of any note or ofver instrument or agreement
evidencing the Indebledness and the Property will continue to secure the amount rapaid or recovered to the
same extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, selllement or compromise relating to the Indeblednass or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mateiia’/ affect Lender's
Interest in the Property or if Grantor fails to comply with any provision of this Assignmentur any Relataed
Documents, including but not limited to Grantor's fallure to discharge or pay when due any amutats Grantor is
requirad to discharge ar pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not bs obligated ta) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security Interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying alf costs for insuring, maintaining and preserving the Property.
All such expendituras Incurred or pald by Lender for such purposes will then bear interest at the rate charged
under the Note from the date Incurred or pald by Lender to the date of repayment by Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand: 8
be added to the balance of the Nots and be apportioned among and be payable with any installment payments
to become due during elther (1} the term of any applicable insurance policy; or (2) the remalning term of the
- Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity, The
Assignment also will secure payment of these amounts. Such right shall be in addition to &l other rights and
remedies to which Lender may be entitied upon the occierence of any Event of Default,

DEFAULT. Each of the following, at Lender's option, shall constitule an Event of Default under thia
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Assignment;
Payment Default. Borrower fails to make any payment when due under the Indebtedness,

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment o In any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement batween Lender
and Borrower or Grantor,

Default on Other Payments. Fallure of Grantor within the time required by this Assignment fo make any
payment far taxes or insurance, or any other payment necessary to prevent filing of or to effact discharge
of any llen.

Default in Favor »¢ Third Parties, Borrower, any guarantor or Grantor defaults under any loan, extension of
credlt, security agroement, purchase or sales agreement, or any other agreement, In favar of any cther
creditor of person thaiinay materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respestive obligations under this Assignment or any of the Related Documents,

False Statements. Any waranty, representation or staternent made or furnished to Lender by Borrower or
Granfor or on Borrower's or Granlor's behalf under this Assignment or the Related Documents is false or
misleading in any material respes:, elther now or at the time made or fumished or becomes false or
misteading at any time thereafter.

Defactive Collateralization. This Assignmert or any of the Related Documents ceases to be in full forca and
effect {including fallure of any collateral deavipant to create a valld and perfected security interest or lian)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regsrdless of whether election to continue is made), any
member withdraws from the timited liability company. or.any other termination of Borrower's or Grantor's
existence as 4 going business or the death of any member, the Insolvency of Borrower or Grantor, the
appointment of a recelver for any part of Borrower's ar Graruet's property, any assignment for the benefit
of ereditors, any type of creditor workout, or the commencement-of any proceeding under any bankruptcy
or Insolvency laws by or against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure o7 farfalture procesdings, whether by
judicial progeeding, sell-help, repossession or any other method, by any ceedifor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the *ndabtedness. This Includes a
gamishment of any of Borrower's or Grantor's accounts, including deposit, accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrewer or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfaity e vraceeding and if
Borrower or Grantor gives Lender written notice of the credltor or forfeiture proceeding 4iid deposits with
Lender monies or a surely bond for the creditor or forfelture proceeding, in an amoui* determined by
Lender, in its scle discretion, as being an adequate reserve or bond for the dispute,

Property Damage or Loss. The Property is lost, stoten; substantially damaged, sald, or borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs wilh raspect to any Guarantor of any of
the Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or
lfability under, any Guaranty of the Indeblednass.

Adverse Change. A materlal adverse change ocours in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired.

Cure Provistons. If any default, other than a default in payment, Js curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may ba cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; ar (2) If the curs requires mare than fiftsen (15)
days, immediately initiates steps which Lender deems In Lender's scle discretion to be sufficient to cure the
defdult and thereafter continues and completes all reasonable and necessary steps sufficiant to produce
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.compliance as scon as reasonably practical,

RIGHTS: AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercige any one or more of the following rights and remedies, in addition to any other
rights or remedles provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor o
declare the entire Indebtedness immediately due and payable, Including any prepayment penalty that
Borrower would be required to pay.

Collect Rents.. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property anu collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lencer's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the
rights provided (or in the Lender's Right to Recaive and Collect Renis Seclion, above. If the Rents are
coliected by Lendur, ‘nen Grantor irrevocably designates Lender as Grantor's altorney-in-fact to sndorse
instruments receivad in uevment thereof In the name of Granlor and to negotiate the same and collect the
proceeds. Paymenta by terwnts or other users to Lender In response to Lender's demand shall satisfy the
obligations for which the dryinents are made, whether or not any proper grounds for the demand existed.
Lender may exercise Its rights uider this subparagraph efther In person, by agent, or through a recelver,

Mortgagee In Possession. Lender shaliiave the right lo be placed as morigages in possession or to have a
recaiver appointed to take possessicn of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Proparty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over ane! alove the cost of the recsivership, against the Indebiedness.
,The mortgages In pessession or raceiver may ‘sstve without band if permitted by law. Lender's right to the
appointment of a recelver shall exist whether ot nat the apparent valus of the Property exceeds the
Indebtedness by a substantlal amount. Employmari by Lender shall not disqualify a person from setving as
4 recelver,

Othar Remedies. Lender shall have all other rights and remiedies provided in this Assignment or the Note or
by law.,

Efection of Remedies, Election by Lender to pursue any remedy shell not exclude pursuit of any other
remady, and an election to make expenditures or to take action to yeriorm an obligation of Grantor under
this Asstgnment, after Grantor's failure to perfarm, shall not affect Lendar's right to declare a default and
axerclse its remedies. :

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforse any of the terms of this
Assignment, Lender shall be entited to recover such sum as the court may adjdge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is Invelvad, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that In Lender's opinion ars necessary at any
fime for the protection of its interest or the enforcement of its rights shall becoms 4 part of the
indebtedness payable on demand and shall bear Interest at the Note rate from the date of the axpenditure
untit repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attomeys' fees and Lender's legal expenses, whether or not there is a
lawsult, including attorneys' fees and expenses for bankruptey proceedings {including efforts to modify or
vacate any automatic stay or Injunction), appeals, and any anticipated post-judgiment collection services,
the cost of searching records, obtaining tille reports (including foreclosure reports), surveyors' reports, and
.appraisal fees, litle Insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor
alsc will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments,  This Assignment, together with any Relaled Documents, constifutes the entre
understanding and agreement of the parties as to the matters set forth In this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given tn writing and signed by the party or
parties sought to be charged ar bound by the alteration or amendment,
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Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicabls to Lender and, to the extent
not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of faw
provisions. This Assignment has been accepted by Lender in the State of Hllinols.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of DuPage County, State of iliinois.

Joint and Several Liability. All obligatlons of Borrower and Grantor under this Assignment shall be joint and
several, ane all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean sach and every Borrower. This means that each Grantor signing below is responsibla for all
obligations In this Assignment. Where any cne or more of the parties is a corporation, partnership, imitad
liability company zi gimilar entity, il is not necessary for Lender to inquire into the powers of any of the
officers, directors, pattisrs, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guararteed under this Assloinent,

Merger. There shall be no mergerof the Interest or estate created by this Assignment with any ather
Interest or estate in the Property at any tme held by or for the benefit of Lender In any capacity, without
the written consent of Lender. :

Interprefation. (1) In all cases where thera 15 more than ona Borrower or Grantor, then all words used in
this Assignment in the singular shall be deerin2 to have been used in the plural where the context and
construgtion so require. (2) If mare than one persun signs this Assignment as “Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsult, Lender may sue any one
or more of the Grantors, [f Borrower and Grantor are pot the same person, Lender need not sue Borrower
first, and that Borrower need not be joined In any lawsuit.{3) The names given to paragraphs or sections
in this Assignment are for convenlence purposes only. They #ie not fo be used to inlerpret or define the
provisions of this Assignhment, ~

No Waiver by Lender. Lender shall hot be deemed to have waived any rights under this Assignment unlass
such walver is given in writing and signed by Lender. No delay o nmisslon on the part of Lender in
exercising any right shall operale as a waiver of such right or any othai ©ight. A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a walver <f-Lander's right otherwise to
demand strict compliance with that provision or any other provision of this Assigniment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute 4 walver of any of Lender's
rights or of any of Grantor's obligations as to any fulure transactions. Whenever (he ronsent of Lender Is
requited under this Assignment, the granting of such consent by Lender in any instancs shall not constitute
cortinuing consent to subsequent instances where such consant is required and in all casws such consent
may be granted or withheld in the sole discration of Lender.

Notices, Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwlise required by
law), when deposited with a nationally recognized overnight courler, or, If mailed, when dapaosited in the
United States mall, as first class, certified or reglstered mail postage prepald, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving farmal written notice lo the other partles, specifying that the purpose of the notice is
to change the party's address. For notles purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address, Unless otherwise provided or required by law, if there Is more thap one Grantor,
any notlce given by Lender to any Grantor is deemed to be nolice given to all Grantors.lf

Powers of Attorney. The various agencles and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time ss the
same ara renounced by Lender, :
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Severability. If a courl of competent jurisdiction finds any provision of this Assignment to be illagal,
invalid, or unenfarceable as to any circumstance, that finding shail not make the offending provision iagal,
invalid, or unenforceable as to any other clroumstance, If feasible, the offending pravision shall be
considered modified so that it becomes legal, valld and enforseable. If the offending provision cannot be so
madified, it shall be considered deleted from this Assignment. Unless otherwiss requirad by law, the
llegallty, Invalidity, or unenforceability of any provision of this Assignment shall not affect the legalily,
validity or enforceability of any other provision of this Assignment,

Successors and Assigns. Subject to any fimitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
agsigns. fowhership of the Properly becormes vested In a person other than Grantor, Lender, without
notice to Gramwor, may deal with Grantor's successars with reference to this Assignment and the
‘Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or labiity under the Indebtedness.

Time is of the Essence, Tiw2 s of the essence in the performance of this Assignment.

Waive Jury. All parties f>-this Assignment hercby walve the right to any jury trial in any action,
proceeding, or counterclaim brougit by any party against any other party.

Waiver of Homestead Exemption, Giantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinuls as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption, NOTW/HSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRZANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY QRDER-OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND E/ERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE T THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capltalized words and terms shall hzve the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referencos to dollar amounts shall mean amounts In
tawful money of the United Slates of America. Words and terms uselt In'the singular shall include the plurai,
and the plural shall include the singular, as the context may require. Waids and tarms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Unioim. Commercial Code:

Assignment. The word "Assighment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
~RENTS may be amended or medified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower" means HMS Property Group, LLC; and Daniel Slegel.

Event of Default. The words "Event of Default” mean any of the events of default Gel forth [n this
Asgignment in the default section of this Assignment.

Grantor. The word "Grantor” means HMS Property Group LLC AKA HMS Proparty Group LLC Serles 6577.

Guarantor, The word "Guarantor” means any guarantar, surety, or accommadation barty of any or all of
ihe Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
& guaranty of all or part of the Note,

indebtedness. The word "Indebtedness” means all principal, interest, and other amoints, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Nota or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with Interest on such amounts as provided in
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this Assignment.
Lender. The word "Lender” means First Merchants Bank, its successors and assigns.

Nota, The word “Note” means the promissory note dated April 3, 2020, in the original pringipal amount of
$2,167,500.00 from Borrower to Lender, togsther with afl renswals of, extenslons of, modifications of,
refinancings of, cansolidations of, and substitutions for the promissory note or agreement. The interest
‘rate on the Note Is a varlable Interest rate based upon an index. The Index currently is 0.993% per annum.
Interest on the unpald princlpal balance of the Note will be calculated using a rate of 2.150 percentage
points over the Index. Payments on the Note are to be made In accordance with the following payment
schedule:  Forrower will pay this loan in 119 payments as defined in the attached Amortization Schedule
{Exhibit A) anu_ane final principal and interest payment estimatod to be $1,520,852.75. Borrower's first
principal paymend 1> due May 15, 2020 and all subsequent principal payments are dus on the same day of
each month after *aat, In addition, Borrower will pay regular monthly payments of all accrued unpald
interest due as of sacli payment date, heginning May 15, 2020 with all subsequent Interest payments are -
due on the same day of zac month after that. Borrower's final payment due March 15, 2030 will be for alt
principal and all accrued Interest not yet paid. If the index Increases, the payments tied to the index, and
therefore the fotal amount secusad hereunder, will increase. Any variable interest rate. tied to the Index
shall be caloulated as of, and snzitiegin on, the commencement date indicated for the applicable payment
stream. NOUTICE: Under no circumstanoeas shall the Interest rate on this Note be more than the maximum
rate alfowed by applicable law.

Property. The word "Properly" means aii ut Srantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this ~ ssignment. '

Related Documents. The words "Related Documints’ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarantivs,” security agreements, mortgages, deeds of trust,
securlty deeds, collateral mortgages, and all other Insimments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indekietness,

Rents. The word "Rents” means all of Grantor's present anc_future rights, title and infsrest in, to and
under any and all present and future leases, including, without limitwion, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or securlty deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or ta ba geiiad from such leases of every kind
and naturs, whether due now or later, including without limitation Grantars right fo enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH'S ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT 0 BE S8IGNED AND
EXECUTED ON BEHALF OF GRANTOR ON APRIL 3, 2020,

GRANTOR:

HMS PROPERTY GROUP LLC AKA HMS PROPERTY GROUP LLC SERIES
6577

By

By

/ Daniel-Sleyel, Matrdger of HMS Proparty Group LLC AKA HMS
Proparty Group LLC Series 6577

g\

3 £

Anthony Maickl, Mariugsrof HMS Property Group LLC AKA
HMS Property Group LLG Serles 6577
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE QF \L
L -

COUNTY OF _ . ] ) )

On this ? L. dayof ;ﬂ )[\; \ before me, the undersigned Notary

Public, personally appeared Yeniel Siegaif Manager of HMS Property Group LLC AKA HMS Property Group LLC
Series 8577 and Anthony Naiz«i, Manager of HMS Property Group LLC AKA HMS Property Group LLG Sares
6577, and known to me to be ricinbers or designated agents of the limlted Hability company that executed the
ASBIGNMENT OF RENTS and ackniw'edged the Assignment to be the free and voluntary act and deed of the
limited llability company, by authorlty ot statute, its articles of organization or its operating agreement, for the
uses and purposes thereln mentionad, and %x vath stated that they are authorized to execute this Assignment

and in fact exegited the Assignment on tt:;i \ .')(\\f%@’lfmlted liability company.
y AWNTA I\ } N \
By (1 NSRS \2\ (2N Reslding at ; },f 5}3( [ﬁ_(\_) / L

= =Y \\‘\Lw )

Notary Public in and for the State of RSN PPN

R GHOG ‘.,\ s
- My commission expires \&/\\Cﬂ)\b\% "OFFICTAL SEAL" Y

DANIELLE ¢, TENCZA
i Notary Puslio, State of finols 4
Cammrsakm Explres 08123103 &
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