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MORTGAGE

POMERANTZ

Loan#: 400414273

PN 04-09-419-025-0000
MIN: 100£53704004142736
MERS Phone: 1-888=679-6377
Cuse 4 138-0514502-703

DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Cortain roles regarding the usage of words used in this dooument are 2lso provided th Scetion 15,

(A} "Secarity Instrument” means this document, which is dated MAROE 27, 2020, together with ail Riders to this
document.

(B) "Borrower" is JAMES POMERANTZ AND ERIN SHOLAR; HUSBAND ~AND WIFE. Borrower is the mortgagor under
ihis Secarity Instrurment.

(C'y "MERS" is Mortgage Electrontc Registration Systems, Ine. MURS is a separdle norporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee unde: this Security Instrument. MERS s
organized and existing under the laws of Delaware, and has an address and telephone nunber.of P.O. Box 2026, Fiint, Ml
483501-2024, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY org anizs d and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOQTHILL RAWUE, TA 82810,

(E} "Note" mezans the promissory note signed by Borrower and dated MARCH 27, 2020. The Note'sixies.that Borrower
owes Lender THREE HUNDRED SIXTY-SEVEN THOUSAND THREE HUNDRED SEVENTEEN AND 007100 Dollars
(.8, $367,317.00) plus interest at the rate of 3.500%. Borrower has promised to pay this debt in regniar Periodic
Payments and to pay the debt in fufl not later than APRIL 1, 2050.

(F) "Property" means the property that is described below undsr the heading "Transfer of Rights o the Property.”

(G) "Loan" means the debt evidenced by the Note, phus interest, late charges due under the Note, and all sums due wnder this
Security Instrument, phus interest.
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{H) "kiders" means all Riders to this Securily Instrument that arc exeeuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicabic:

O Adjustable Rate Rider [ Condominium Rider O Planned Unit Development Rider
{1 Other(s) [specify]

(1) "Applicable Law" means zll controlling applicable federal, stale and Incal stalutes. repwlutions, ordinunces and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.

(J) "Community Assocation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeownsrs association or similar organization.

(K} "Elcctronic Funds Transfer” mepns any trausfer of funds, other than a transaction vriginated by check, draft, of similar

paper instrumeat; waich is initiated through an electronic terminal, telephonic intrtiment, computer, or magaetic tape so as (o

order, instruct, or authorize a financiat institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, avtor.ated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfer..

(L) "Escrow Ttems" mean: ioen items that are described in Section 3.

(M) "Miscellancons Proceeds™ moans any compensation, setflement, award of demuges, o proceeds paid by any third parly

{other than insurance proceeds-puid under the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (i) condemnation ar other tekiny of all or any part of the Property; (iii} conveyance in fieu of condernation; or (iv
op : r € 5 ¥ part of the T1op

mistepresentations of, or omissions as o, lne value and/or condition of the Property.

(N} "Maortgage Insurance” means insurance prote cting Lender against the nonpayment of, or default on, the Loan,

(0} "Periodic Paymenti” means the regularly sclicdniled amount due for (i) principal and interest under the Note, phus (i) any
amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Scttlement Proccaares Act (12 U.8.C. §2601 et seq.) and its implementing regutation,
Regulation X (12 C.F.R. Part 1024), as they might be amend<d Liom time to time, or any additional or successor legislation or
regulation that govetns the same subject matter. As used in {hig Sacurity Instrument, "RESPA" refers to all requirements and
vestrictions that are impused i regard to o “federally related mertyioe Joan” cven if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q} "Secretary” means the Secretary of the United States Department of Hrusing and Urban Development or his designee,

(R} "Successor in Interest of Borrower™ means any party that has taken 211 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSIER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, exiunsions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Securily- nstrmment and the Note. For
this purpose, Borrower does herehy morigage, grant and convey to MRS {solcly as nominee for Lender and f.ender's
successors and assigns) and 1 the sucsessors and ussigns of MERS the following deseribed property twvatad in the COUNTY of
CODK:

SEE EXHIBIT A ATTACHED

which currently has the address of 2143 ILLINOIS RD, NORTHBROOK, IL 60062 ("Property Address” ).

TOGETLLER WITH afl the Improvements now or hereafter creeted on the property, and all casements, appurlenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall afso be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, bul, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ali of
these interests, including, bul not limited to, the vight to foreclose and sefl the Property; and (o take any action required of
Lender including, but not limited Lo, releasing and canceling this Security lasfrument.
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DORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wartents and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECTURITY INSTRUMENT cambines uniform covenants for national usc and pop-uniform covenants with
limited variations by jurisdiction to constitule a uniform seeurity ingtrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the delt evidenced by the Note and late charges due under the Nole. Borrower shall also pay funds for Escrow
Jtemss pursuand fu-Scction 3. Payments due under the Notc and this Security [nstrament shall be made in 1.8, currency.
However, if any clieck or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender tnnuid, Lender may requite that any or all subsequent payments due under the Note and this Security
[nstrument be made ir ons or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasur(r's heck or cashier's check, provided any such check is dravm upon an institution Whose deposits
arc tnsored by 1 federal agency, dmumentality, or entity; or (d) Bleetronic Funds Transfer,

Payments are deemed rricived by Lender when received at the Tocation designated in the Note or at such other
location as may be designated by Lerder in accordance with the notice provisions in Section 14. Lender may retum any
payment or partial payment if the paymept or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient t5 bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights w0 Tefuse such paymeni or partial payaents m the [ituire, but Lender is not ublipated to apply such payments at the
time such payments are uccepted. 1f vach Perindie Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. 1ender may hold such uiarplicd funds until Borrower makes payment to bring the Loan current, 1f
Rorrower does not do so within a reasonable period of tine, Lender shall either apply such funds or return them to Borrower. If
not applied earkier, such funds will be applied to the outs anding principal balance under the Note immediately prior 10
foroclosure. No offset or claim which Borrower might have tow o in the future against Lender ghal] relieve Borrower from
making payments duc under the Noie and this Sceutity Instrumento7 performing the covenants and agreements secured by this
Securfty Inslrumment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monihly morigage insurance premiums;

Second, to #ny laxes, special assessmenls, leasehold payments or ground wude.and five, ttood and other hazard
insurance premiums, as required;

Third, & interest due under the Note;

Fonrth, to amortization of the principal of the Note; and,

Fifih, to lale charges dus under the Mote,

Any application of payments, insurance proceeds, or Miscellaneous Proveeds to principal due under e Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid ia full, a sum (the "Funds”) to provide for pavment of amaounts due for: {a) taxes and assessments and other
items which can attain priotity over this Securily lustrment as 4 lien or cncutibeance on the Properly; (0} leaschold payinents
ot ground rents on the Propurty, if any; {¢) premiums for any and all insurance required by Lender under Section 5; und {d)
Mortgage Insurance premiums to be paid by Lender 1o the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiuras. Thesc items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, foes and assessments shall he an Eserow ltem. Botrower shall promptly farnish to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
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ubligation ta pay the Funds for any or all Fserow ltems, Lender may waive Bormower's obiigation o pay to Tender Funds far
any or all Lscrow Ttems at any time. Any such waiver may only be in wriling. In the cvent of snch waiver, Borrower shull pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
mey require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained n this Sccurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Bormower is obligated to pay Escrow lems divectly, pursuant to u watver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as 1o any or alf Escrow Ttems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrowes shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender piw, at any time, collect and hold Funds in an amount (s} sufficient to permit §.ender to apply the Funds at the
fime specified under RESPA, and (b) not 1o cxceed the maxitum amount lender can require under RESPA, Fender shall
estimate the amou of Funds due on the besis of current data and reasonable estimates of expenditures of future Escrow liems
ot otherwise in accordancr with Applicable Law,

The Funds shali Ue-eld in an institution whose deposits are insured by a federal agency, instrumentality, or emtity
(inciuding Lender, if Lender-is < institution whose deposits ars so insured) of in any Federal Flome Loan Bank. Tender shall
appty the Funds 1o pay the Escrow ftems no later than the time specified under RESEA. Tender shall not charge Borrower lor
holding and applying the Funds; c.anually analyzing the escrow accoudt, or verifying the Escrow ltems, uniess Lender pays
Borrower interest on the Funds and Auplizakle Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds, Borrower and Lend ir cant agree in writing, however, that interest shall be paid on the Funds, Lender
shalt give 10 Boreower, withowt charge, an anstial sccounting of the Funds as required by RESFA.

If there is a surpius of Funds held in escrow, s defined under RISPA, Lender shall account to Borower [or the
excess funds in accordance with RESPA. If there is a sho#age of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower suall riy to Lender the amounnt necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, a5 defined
ynder RESPA, Lender shall nolify Borrower as required by RESFA, and Borrower shall pay to Lender the amounl necessary to
make up the defiviency in accordance with RESPA, but in no more than 42 monthly payments,

Upon payment in full of all sums secured by this Security Insirupient, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charge?, nes, and impositions attributable to the
Property which can altain priority over this Seourity Instrument, leasehold payn ents o ground rents on the Property, if any,
and Community Association Dues, Fecs, snd Assessmenls, if any. To the extent that tese Hems are Escrow ltems, Bormowss
shafl pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument uzless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t¢ Lender, but anly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against exiorcement of the lien in,
fegal proccedings which in Lender's opinion operate to provent the enforoement of the lien while these proceedings are
pending, but only until such proceedings are concluded; or {c) scoures from the holder of the licn an agréenion satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 1s/subject to a lien
which can attain priority over this Secarity Instrument, Lender may give Borrower a notice identifying the ken: Piitkiin 10 days
of the date on which that notice is given, Borrower shall satisfy the Lien or take one or more of the actions set Turth above in
this Section 4,

&, Property lusurance. Borrower shall koop the improvements now cxdsting or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This isurance shall be matntained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant io the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's right fo disapprove Barrawer's choice, which right shall not be cxercised unreasonably, T.ender may require
Barrower (0 pay, in connection with this Loan, either: () a one-time chatge for floud zone determination, certification and
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tracking services; or (b) a one-time charge for flood zone detcrmination and cerlification services and subscquent charges each
time remappings or similar changes occur which reasonably might affect such duermination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood Zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's cxpense, Jender is under na obligation to purchase any particular type or amount of coverage.
‘Therefore, such coverage shall cover Lender, but might er might nol protect Borzower, Borrower's equity m (he Proparty, or
the contents of the Property, against any risk, hazard or Hability and might provide greater or Jesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ohtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrowar secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disburservent and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymeni.

All insurapee policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such polisies, shall inchude a standard morigage clanse, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shaii kavs the right to hold the policies and renewal certificates. If Lender raquites, Borrower shall prompity
give to Lender all receipis #€ paid premiums and renewal notices. H Borrower obtains any form of insurance coverage, not
otherwisc required by Lenges, for damage to, or destruction of, the Praperty, such policy shall inchede a standard mortgage
clause and shalt name Lender a7 mortgagee and/or as an additional loss payee,

In the event of loss, Boriower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower /Jriess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was tequired by Leader, shall be applied to restoration or repair of the Property. if the
restovation or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lendet shall have the right to hold sech insursnre proceeds until T.ender biss had an opporty nity to inspect such Property to
ensare the work has been completed to Lender's seasiaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restointion in & single payment or in & series of progress payments as the
work is completed. Unless an agreement is made in writing o Anplicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any i.sterest or eamings on such proceeds. Fees for public adjusters, or
other third partics, retamed by Dormower shatt not be paid out 6F fhe insurance proceeds and shall be the sole obligation of
Borower, 1f the reslotation or repair Is not ceonomically feasible o Lender's security woald be teysened, the tnsurance
proceeds shall be applied to the sums secured by this Security Instrument, »/hether of not then due, with the excuss, if any, paid
fo Borrower. Such insurance proceeds shall be applied in the order provided for m Section 2.

If Borrower abandons the Property, Lender may file, negotiate aud settle-eny available insurance claim and related
watters. T Borrawer does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seftle a
claim, then Lender may nepotiate and setife the claim, The 30-day period will begim wien the notice is given, In erther event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby sscignsto Lender (a) Bormowes's vights
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or thir-Seourity Instrument, and {b) any
other of Borrower's rights (ather than the right to any refund of uncarned premiuvems paid vy Bosrower) under all insurance
policies covering the Property, imsofar as such rights are applicable to the caverage of the Puoperty, Lender may use the
msurance proceeds cither to repair or restore the Property or to pay amounts unpeid under the Note ¢r this Security instrument,

whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal rosidence within 60
days after the execution of this Security Instrument and shafl cantinue ta occupy the Property as Borrower's princoal residence
for at least one year afier the date of ocoupancy, unless Lender determines that this requirement shall cause undue Hardship for
the Borrower or unlcss extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenaunee and Protection of the Iroperty; luspections, Bosower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vahue due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further detertoration or damage. If insurance or condemnation proceeds are paid in conmection with damage to the
Property, Borower shalt be responsible for repalring or resloring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repairs and restoration fn a single payment or in a sencs of progress payments
14371.11 Paze 5 of 11
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as the work js completed. IF the Inserance or condemnation proceeds are not sufficient to repait or vestore the Property,
Borrower 18 not relisved of Borrower's obligation for the completion of such repair or restoration,

Tf condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Tnstrument, first to any dclinguent amounts, and then to
payment of principal. Any application of the proceeds to the principal shaf! not extend or postpone the due date of the monthiy
payments of change the amount of such payments. :

Lender or ils agett may make reasonuble entries upon and inspections of the Property. Tf it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasanable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enfilics aeting at the dircction of Borrawer or with Borrower's knowledge or consent gave materially false,
mistcading, ordnacsurate information or statements 1o Lender (or failed 1o provide Lender with material mlormetion) in
connection with the'Loan. Material representations include, but are not limited to, representations concerning Borrowet's
occupancy of the Prope:ty as Borrower's principal residence.

9, Proiectien <f 3 ender's Enterest in the Property and Rights Under this Security Instrument. If (a2} Borrower
fails to perform the covenaliz and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
significantly affect Londer's fatesest in the Property and/or rights under this Securtty inslrument (snch as a procseding in
bankruptey, probate, for condetanaiiun or forfeiture, for cnforcement of a Hien which may attain privrity over this Scourity
Instrument or to enforce laws or regulstians), of {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate topiotect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value i the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited 1o: (a) paying any sums secured by a lien which has priority over this Security Instroment; (b)
appearing in conrt; and {c) paying reasonable allorizys' fees to protect ils inverest in the Property andfar rights under this
Security Instrument, including its secured position in 4 Fankruptey proceeding. Securing the Property includes, but 15 nol
Timited o, entering the Property to make repairs, change 15cks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous con/iittns, and bave utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do se.and is not under any duty or obligation to do so. It is agreed that
Lender inevrs no lishifity for not 1aking any or all actions stharizer vader this Section 9.

Any amounls disbursed by Lender under this Section 9 siwii become sdditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frou fie date of dishursement and shall be payable, with
such interest, upen notice from Lender to Borrower requesting payment.

Tf this Security Instrument is on a leasehold, Borrower shall comply with ¢l the provisions of the lease. Borrover
shall not surrender the leasehold estate and interests hercin vonveyed or terminate.or zancel the ground lease, Borvower shall
not, without the cxpress weitten consent ol Lender, alter or amend the ground lease. I Borrower acquires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the mierser in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. Alt Miscellaneous Proeeds are hereby assigned to and
shaff be paid 1o Lender.

If the Property is damaged, such Misceliancous Proceeds shalt be applied to resioration or r pair of the Property, if the
restoration oF repair 15 econcmically feasible and Tender's seconfty is not Jessened. During such repdil atal Loatovation period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had ar opportunity to sped sueh Property
to ensure the work has been completed to Lender's sattsfaction, provided that such inspection shall be undirtaken promptly,
Lender may pav for the repairs and restoration in a single disbursement or in a series of progress payments as tae work is
completed. Unless an agreement is made in writing or Applicable Law requires interest tc be paid on such Miscelianeous
Proceeds, Lender shall not be requived to pay Borrower any mterest or earnings on such Miscellaneous Proveeds, I the
restoration ar repair i not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceltaneous Proceeds shall be applied
to the sums secured by this Sceurity Lnstrument, whether or not then duc, with the excess, if any, paid to Barrower.

In she event of a partial taking, destruction, of Joss in vafue of the Property in which the fair market value of the
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Property immediately beforc the purtial taking, destruction, or foss itt value is cqual (o or preater than Lhe amount of the sams
secured by this Sceurity Instrument immediately before the partial taking, destruction, or foss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscelianeous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destrisction, or loss in valve, Any batance shall he paid to Borrower.

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market value ol the
Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Troperty is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the neat ventenue) offers to make an award ta sctile a claim for damuges, Borrower fails o respond to Lender within
30 days after the az'= the notice is given, Leader is authorized to collect and upply the Miscellaneous Procceds either to
restoration o reparr s the Property of to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the thitd purty that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action it regard to Miscelirieous Proceeds.

Bortower shall be in étimit if any aolion or proceeding, whether civit or criminal, is begun tha, in Lender's judgment.
could result in forfeiture of the Property or other material impaitment of Lender's inlerest in the Properly or rights under this
Security Instrument. Borrower cai cure ench a default and, if acceleration has occurred, reinstate as provided in Section 18, by
cansing the action o proceeding to be'disiissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or ofher material impairment of Lender's interect-in the Property or rights under this Security Instrament. The proceeds of any
award or ¢laim for damages that are atiributal le to'the impairment of Lendet's interest m the Property are hereby assigned and
shall be puid o 1.ender.

All MisceHaneous Proceeds that are not ap)lied tu restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Berrower Not Released; Forbearance By Yenaer Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Secusity fustrument granted by Lender to Borrower or any Sucoessor
in [nterest of Borrower shall not operate (e release the hubitlty of Borrowet of any Successors in Tntercst of Botrower. Lendur
shall not he required to commence proceedings against any Suvcesser b Interest of Borrower or fo refuse to exietd time for
payment or otherwise modify amartization of the sums secured by this Sacriity Instrument by reason of any demand made by
the original Borrower or any Successors in Intcrest of Borrower. Any forbearanse by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persGas, entities or Successors in Interest of
Botrower or in amoutts less than the amonnt then due, shail not be & waiver of on orechide the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers: Snecessors and Assigns Bowad, Bormower covenants and ugrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower w0 ~o-signs this Security Instrument
but does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument only {0 mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree to sa1end, modify. forbear or
make any accommodations with regard to the terms of this Seurity Instrament or the Note without tue su-pigmer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assimes Borcorvet's cbligations
under this Security Instrament in writing, and is approved by Lender, shall obtain al] of Borrower's rights aid benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Tnstrument unless Lender agrees o such release in writing. The covenants and agreements of this Security Instrument shall
bind {excenl as provided in Section 19) and benefit the successots and assigns of Lender.

13, Loan Charges. Lender muy charge Romower fees for services performed in connection with Borrower's defuul,
for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and vatuation fees. Lender may callect fees and charges anthorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

1fthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other lozn charges collected or to be collevied in comuection with the Loan eiceed the permitied limits, then: (#) any soch
EE  19371.31] Paze T of 11
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toan charge shall be reduced by the amount necessary fo reduce the charge 1o the permitred limit; and (b) any sums alrzady
collected from Borrower which cxceeded permitted limits will be refunded to Borrowsr. Lender may choose o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount uniess the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Nolices. Alf notices given by Borrower or Lender in conasction with this Sceurity Tnstrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shail
he the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly nolily Teader of Bomower's change of address, 1f Tender specifies a procedure for reporting Rorrower's charge of
address, then Borower shall only report a change of address through that specified procedure. There may be oy one
designated notice add:<ss under this Security Instrument at any one time. Any notice 1o Lender shall be piven by delivering it
or by mailing it by first¢liss mai to Lender's address stated herein unless Lender has designated another address by notice to
Borrowet. Any notice in-covwection with this Security Instrument shall not be deemed to have been given o Lender untl
actually recefved by Lender. if any notice requircd by this Sccurity Tnstrument is also required under Applicable Law, the
Applicable Law requirenent wili satisfy the corresponding requirement under this Security Instrument.

15. Governing Law: Scverability; Rules of Construction. This Security Instrument shall be governed by federal
law and the taw of the jurisdiction i/ whick the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and Himitations of Applicable Law. Applicable Law might explicitly or implicitly
alfow the parties to agree by conract or it 1ight be silent, but such sitence shail not be construed as a prohibition against
agreement by contraet, ln the cvent that any pravision or clause of this Seourity fnstrument or the Note conflicts with
Applicable Law, such conflict shall not uffect otticr provisions of this Security Instrument ot the Note which can be given
effect without the conflicting provision.

As used in this Secutity Instrument: {a) words of theuesculine gender shall mean and include cotresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and inclade the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to Lake anv sciion.

16. Borrower's Copy. Burrower shall be given ong copy oith: Mote and of this Security Instriment,

17. Transfer of the Property or a Beneficial Interest in Borreer. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, includirg but not limited ta, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or esciow agreement, the mgent of which is the
transfer of title by Borrower at 4 future dale to a purchaser.

IF alt or any part of the Troperly or any lulerest in the Property is sold or tradsfimmed {or 1f Borrower s not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior-writen consent, Lender may require
immediate payment in full of all sums seoured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

TF Lender exerciscs this option, Lender shall give Bomrower notice of acceleration, The notics shall provide a period of
pot less than 30 days Trom the dede the notice Is given in accordunce with Section 14 within which Bowowed must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this yeriad, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowe!.

18. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrawer shall have
the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender ail sums which then would be
dne under this Securty Fnstrument and the Note as i 1o accelerstion had occwrred; (b cures any default of any other covenants
or agrecmertts; {c) pays all expenses incured in enforcing this Scourity Tnstrument, including, but 2ot Hmited to, reasonable
attorneys' fees, property inspection and valuation foes, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Sceurity Tastrument, shall continug unchanged unless as otherwise provided under Applicable Law. However,
Lender ts not tequired (o refnstae ift (i) Lender has accepted reinstatement alter the commencement of forcelosute proceedings
EE 1937111 P
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within (wo vears immediately preceding (he commenvement of u carrent foreclosure proceedings; (1) reinstatement will
preclude foreclosure on different grounds in the future, or (ifi) reinstalement will adversely alfect the pricrity of the lien created
by this Security Instrament. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash: {b) money order: (¢} certified check, hank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entily; or (4} Electronic Funds Transfor, Upon rcinstatement by Borrower, this Security Instrument and obligations secured
herehy shall remain fully effective as if no acceleration had ocourred. However, L right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known &s the "Loan Servicer”) that collects Periodic Payments due nnder the Note and this Secuxity Instrument
und performs oth<r mortgage loan servicing obligations under the Note, this Seeutity Tnstrument, and Apphicable Law. There
also might be oneor more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wili he given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paviaents should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. I{ tao ot is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, (e mortwage loan servierng obligations to Rommower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumzd by the Note purchascr unless otherwise provided by the Note purchuser,

Neither Bortower nor Leider may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from he-other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
} ender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nolice to take coprective action. T
Applicable Law provides a time period which musi c'apre before certain action can be laken, that (ime period will be deemed
to be reasonable for purposes of this paragraph. The nogre.of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice of aceeleration given ko Borrower pursuant to Section 17 shalf be deemed to sutisfy the notice and
opportunity to take corrective action provisions of this Sectica 19.

20. Borrower Not Third-Pariy Beneficiary to Contrict of Insurance. Mottgase Tnsurance reimburses Lender {or
any cutily that purchases the Note) far gertuin losses it may ineur (£ Barower does nol repay the Loan as agreed. Borrowsr
acknowledges and agrees that the Borrower is sot @ third party beneficiary' fo the coniract of insurance berween the Seceetary
and Lender, nor is Borrower entitled to enforce any agreement between Ledd r and the Secretary, unless explicitly authorized
to do so by Apphicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substznces" are those substances defined as
toxic or hazardous substances, pullutants, or wastes by Epvironmettal Taw and the filowing substances: gasoline, kernsens,
other lammable or toxic petroleum products, toxic pesticides and nerbicides, volatile selveris, materials containing asbestos or
formaldehyde, and radioactive materials; {b} "Environmental Law" means foderal Jaws andizws of the jurisdiction where the
Property is located that relate to health, safety or envirormental protection; (c) "Environmental Clesnup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) en "Envircamental Conditicn"” means a
candition that can canse. contribute to, or otherwise trigger an Environmental Cleanup.

Borowsr shall ot cause or permit the presence, use, disposal, sterage, or telease of aty Hazoodods Substances, or
threaten 1o release any Hazardons Substances, o of in the Property. Borrower shall not do, nor allow anyeee else to do,
anvthing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Ervirommnental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition ha adversely
affects Lhe value of the Froperty, The preceding two seatences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardons Substances thal are gencrally recomized to be appropriate 10 nomial residential wses and to
mainteniance of the Property (inchuding, but not fimited to, hazardous substances i consumer products},

Borrower shall promptly give Lender writien notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmendal
I.aw of which Borrower has actual knowledge, (b) any Environmental Condition, inclading but not limited to, any spilling,
lesking, discharge, release o hreat of release of any Mazardous Subsizmes, and (¢) any condition caused by the presence, nse
or release of a Hazardons Substance which acdverscly affects the valus of the Property. 1{ Bosrower learns, or i notified by =uy
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overamental or regulatory authority, or any privaie party, that uny removal or other remediation of any Hacardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in acvordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows:

22. Accelerption; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o aceeleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default;
{¢) a date, nol less than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and
{d) that failure to care the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirement, foreclosure by judicial proceeding and sale of the Property. The notice shzll
further inforp Sorrower of the right to reinstate after aceeleration and the right to gssert in the loreclosure procecding
the nor-existence #5a defaunlt or any other defense of Borrower to acceleration and foreclosure. H the default is nut
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Secarity Instrument without further demand and may foreclose this Security Iastrument by
judicial proceeding, Lendex ihall be entitied to collect all expenses incurred in pursaing the remedies provided in this
Section 22, tncluding, but oot lyzited to, reasenable attorneys' fees and costs of fitle evidence,

23. Release. Upon paymert of all sums secured by this Security Tnstrument, Lender shatl release this Security
Tnstrument. Borrower shail pay any recralation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party-for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorZance with Lllinois law, the Botrower hereby releases and waives all rights under
and by virtue ol the [Hinois homestead exempion lows.

25, Placement of Collateral Protection Yéuconce, Unless Botrower provides Lender with evidence of the insarance
coverage required by Borrower's agreement with Lusdel, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance mav, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim fhat Borrower makes or any olaim that is made against Borrower in cornection with
the collaterat. Barrower may later cancel any inswrance purchassd by Jender, but only after providing Lender with evidence
fhat Borrower has obtained insurance as required by Borrower's and Lepder's agreement. Tf Lender purchases msurance for the
coltateral, Borrower will be responsible for the casts of that insuranie/ mpluding interest and any other charges Lendet tay
impose in connection with the placement of the insurance, until the elfpctive date of the cancellation or expiratiorn. of the
insurance. The costs of the insurance mey be added tc Borrower's total ov standing balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be abie to obain bn its own.

BY STGNING BELUW, Borrower aceepts and agrees (¢ the terms and covenimte contained in this Secutity Instument
and in any Rider executed by Borrower and recorded with it.
P

“YAMES POMERANTZ - DATE -

e

i il

- BORROWER - ERTN SHOLAR - DATE -

FHA Tllinois Mortgage - 09/15
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STATE QL Ty
rd N ’,‘i
COUNTY OF i Jre ¥
FE/; R B N
The foregoing instrument was acknowledged before me this _ e b1 B/ Zed by gamEs pOME ,

ERIN SHOLAR.

b VYTAJTAS PAFARTIS
i Official Saa

N

; ‘:'o'rary Fublic - State of iflinois
: v Zoiamission Expires Noy 10, 3027

Individual Loan Originator; JOHN NO'(Ef, MMLSR 1D 214555
Loan Originator Organization: LOANDEPST.COM, LLC, NMLSR ID: 174457
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EXHIBIT A ‘

THE EAST 50 FEET OF THE WESTERLY 100 FEET OF BLOCK 13 IN NORTHBROOK MANOR, A
SUBDIVISION OF THE SOUTH #/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 14/4 (EXCEPT THE
NORTHERLY 46 RODS OF THE EASTERLY 40 RODS THEREOF) AND THE EAST 1/2 OF THE
SOUTH 1£2 OF THE SOUTH 4/2 OF THE SOUTHWEST 1/4 OF SECTION 8 TOWNSHIP 42 NORTH
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED DATED AUGUST 12, 1824 DOCUMENT NO. 8548672 IN COOK COUNTY, ILLINOIS.



