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LOAN NODIFICATION AGREEMENT

This Loan Modification Agreement (“Agreement”), made this Sth day of March, 2020, between
NICOLAS ESPARZA and MARIA G, ESPARZA whose address is 26 E GREENBRIAR AVE, CHICAGO
HEIGHTS, IL 60411 (“Borrower") and Nationstar wiortgage LLC d/b/a Mr. Cooper which is organized
and existing under the iaws of The United States.of America, and whose address is 8950 CYPRESS
WATERS BLVD, DALLAS, TX 75019 ("Lender’}, ameins and supplements (1) the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) dated-Ocstober 10, 2017 and recorded in Book/Liber
N/A, Page NIA, Instrument No: 1729929104 and recorded oii Setober 26, 2017, of the Official Records
of COOK County, IL and (2) the Note, bearing the same/rate as, and secured by, the Security
Instrument, which covers the real and personal property described i the Security Instrument and defined
therein as the "Property”, located at

26 E GREENBRIAR AVE, CHICAGO HEIGHTS_ ! 60411,
(Property Address)

the real property described being set forth as follows:
See Exhibit "A" attached hereto and made a part hereof;

In consideration of the mutual promises and agreements exchanged, the parties hzreto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security instrument;:

1. As of April 1, 2020, the amount payable under the Note and the Security instrument (the “Unpaid

Principal Balance”) is U.S. $150,235.48, consisting of the unpaid amount(s) loaned to Borrower
by Lender plus any interest and other amounts capitalized, which is limited to escrows and any
legal fees and related foreclosure costs that may have been accrued for work completed.

l‘ |6| |J |J !‘ “3 U ||3 !}\ mt J ! UIU IA‘I ll l”ll l‘ ll IJ“S ”! I+ M“"IJH mi

HUD MODIFICATION AGREEMENT

8300h 1117 (page 1 of 5}




2012007254 Page: 2 of 6

UNOFFICIAL COPY

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 4.000%, from April
1, 2020. Borrower promises to make monthly payments of principal and interest of U.S. $717.25,
beginning on the 1st day of May, 2020, and continuing thereafter on the same day of each
succeeding month until principal and interest are paid in full. If on April 1, 2050 (the "Maturity
Date™), Borrower still owes amounts under the Note and the Security Instrument, as amended by
this Agreement, Borrower will pay these amounts in full on the Maturity Date.

3. Ifall or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide aperiod of not less than 30 days from the date the notice is delivered or mailed within
which Boriowsr must pay all sums secured by the Security Instrument. If Borrower fails to pay
these surs-priur to the expiration of this period, Lender may invoke any remedies permitted by
the Security Instruinent without further notice or demand on Borrower.

4. Borrower also will.ccinply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is oblijated to make under the Security Instrument; however, the
following terms and provisions zre forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

{a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

(b) all terms and provisions of any adjustabie raie rider, or other instrument or document that
is affixed to, wholly or partially incorporated into, or is part of the Note or Security
Instrument and that contains any such terms ziid provisions as those referred to in (a)
above.

5. If the Borrower has, since inception of this loan but prior to this Agreement, received a discharge
in a Chapter 7 bankruptey, and there having been no valid reaffirmation of the underlying debt, by
entering into this Agreement, the Lender is not attempting to re-establish.any personal liability for
the underlying debt.

8. Nothing in this Agreement shall be understood or construed fo be a safisfzaction. or release in
whole or in part of the Note and Security Instrument. Except as otherwise specificully provided in
this Agreement, the Note and Security Instrument will remain unchanged, and(Borrower and
Lender will be bound by, and comply with, alt of the terms and provisions thereof, as arrended by
this Agreement.

effectuate the terms and conditions of this Agreement which, if approved and accepted by

Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the Borrower.
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7. Borrower agrees to make and execute other documents or papers as may be necessary to
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8. This Agreement medifies an obligation secured by an existing security instrument recorded in
COOK County, IL, upon which all recordation taxes have been paid. As of the date of this
agreement, the unpaid principal balance of the original obligation secured by the existing security
instrument is $134,556.60. The principal balance secured by the existing security instrument as
a result of this Agreement is $150,235.46, which amount represents the excess of the unpaid
principal balance of this original obligation.

9. In the event of any action(s) arising out of or relating to this Agreement or in connection with any
foreciosure action(s) dismissed as a result of entering into this Agreement, if permitted by
applicable aw, | will remain liable for and bear my own attorney fees and costs incurred in
conpZetion with any such action(s).

10. Borrower understands that the mortgage insurance premiums on the Loan, if applicable, may
increase-as 2 result of the capitalization which will result in a higher total monthly payment.
Furthermore: Yie date on which the borrower may request cancellation of mortgage insurance
may change as 2/esult of the New Principal Balance.

\

6 5 5 0 3 63 09 Y G NMA % * 4 4 4 7 S QO + 1 0 *

*
HUD MODIFICATION AGREEMENT
8300h 11/47 {page 3 of 5)




2012007254 Page: 4 of 6

UNOFFICIAL COPY

%ESPARZA B

Pt sy Date: _ %™ 2720
offower

f, g 5 '“9‘?"10
MG, . 2 e e iﬂmrm C%; S Spareq Date: “%""“ s

MARIAG. "ESPARZA Borrower

[Space Below This Line For Acknowledgments]

State of llirdis
County of C@D\d

The foregoing instrumearn »vas acknowledged before me, a Notary Public on

W@:W\ 9\7 Q:‘M/QC(Date-Month, Day and Year)

by NICOLAS ESPARZA and MARIA G. ESPARZA,

R S

(Signature of person taking acknowledgment)

\\&UNA \\Qo\o &&‘@(\

(Printed Name of person taking acknowledgment)

My Commission Expires on (O' 2‘6 Q0 N>

2a b S PR ATY

i A

| OFFICIAL SEAL '
~ LAURALRUBARTH '
NOTARY PUBLIC - STATE OF ILLINOIS
MY cow;ssm EXPIRES06/0/23

S
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Nationstar Mortgage LLC d/b/a Mr. Cooper

By: ’Q/WW}MM /BT/W/VVH (Seal) - Lender
Name: __ (W (Y. (2 S0lny ¢/

Title: Assistant Secretary

1Y [gop0

Date of Lender's Signature

[Space Below This Line For Acknowledgments]

The State of TX
County of Dallas

" ‘
Before me \]h% ). Viddar- /Notary Public (namettitle of officer) on this day

Please Pri %

personally appearad /‘n (o &Mﬂ’b‘ , the Assistant Secretary of Nationstar
Mortgage LLC d/b/a 3 ("ooper known fo me {or proved to me on the oath of or
through {description of identity card or other document)) to be the person

whose name is subscribed o the foregoing instrument and acknowledged to me that he executed the
same for the purposes and.consideration therein expressed.

Given under my hand and seal of office this __{ I day of 19?9}’\" | AD.IU0
(LIS DL o

Signiature of Officer

_ et pvelile

(Priried Name of Officer)

Notary Fuilic
Title of Ofiicrr

My Commission expires : O@/OYZ/ U XU

NIRRT HIGENTIOR

HUD MODIFICATION AGREEMENT
8300h 11117 {page 5 of 5)




2012007254 Page: 6 of 6

UNOFFICIAL COPY

Exhibit "A"
Loan Number: £23036309
Property Address; 2#'E GREENBRIAR AVE, CHICAGO HEIGHTS, IL 60411
Legal Description:
THE FOLLOWING DESCTIPED PROPERTY LOCATED IN 'PHE COUNTY OF COOXK AND STATE OF
ILLINOIS: LOT 33 IN GLVMPIA TERRACE UNIT NO. 4, BEING 2 SUBDIVISION OF PART
OF THE WEST HALF OF THE -NORTHEAST QUARTER AND PART OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECWTON 17, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, "IN JQOK COUNTY, ILLINOIS.
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