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MORTGAGE

[N 1011378-0000053207-2
MIERS PHONE #: 1-888-679-6377

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are desined in-Sections 3, 11, 13,
48, 20 and 21. Certain rules regarding the usage of words used in this document are also provided a Section 16.

{A) “Security Instrument” means this document, which is dated March 12, 2020, ingether with ali
Riders {o this document.

{B) "Borrower” is DANIEL GAROFALO, A MARRIED MAN, AND LAWRENCE DUNNING, A MARRIZD MAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electranic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assighs. MERS is the mortgagee under this Security Instrument.
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LLOAN #: 2002004056
MERS is organized and existing under the faws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, Mf 48501-2028, tel. (688) 679-MERS.
{D) “Lendes” is Neighborhood Loans, Inc..

Lender is a Corporation, organized and existing under the laws of

IHinois. Lender's address is 1333 Butterfield Road, Suite
600, Downers Grove, IL 60515

{E) "Note"mazns the promissory note signed by Borrower and dated March 12, 2020. The Note
states that BorrGwar owes Lender SIX HUNDRED SEVENTY FIVE THOUSAND AND NOJOQ» * * * & & x v dn xwoasosx
(B R R EEEE LRSS SENEEEEEEEEREEEEEEEEEEEEEEREEREEEREEEFEE RN DO“GTS(US. $675’000'60 )
plus interest. Barrewier n2s promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later
than April 1, 2050,

{F) “Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

(G) "Loan” means the debt eyidenced by the Note, plus interest, any prepayment charges and late charges due under
the Naote, and all sums due under Hiis Security Instrument, plus interest.

(H) "Ridars" means all Riders to trss Security Instrument that are executed by Borrower. The following Riders ars to be
executed by Borrower [check box as applicaile:

L] Adjustable Rate Rider ] Candominium Rider L] Second Home Rider
[ Bailoon Rider [] Plained Unit Development Rider Other(s) [specify]

{x] 1-4 Family Rider (! Biweetdy Pryment Rider Fixed Interest Rate Rider
[] V.A, Rider

{l “Applicable Law” means all controlling applicable-faderal, state and local statutes, reguiations, erdinances and
administrative rules and orders (that have the effect of fav) 4s well as alf applicable final, non-appeatable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" méaiis all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominiun: sacociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepranic instrument, computer, or magnetic
{ape so as o order, instruct, or authorize a financial institution to debit or credit an-avrount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traisiers inittated by telephone, wire
transfers, and automated clearinghouse {ransfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or oroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section S)yior’ () damage to, or
destruction of, the Property; {ii) condemnation or other {aking of all or any part of the Property, (iidconveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Prozeity.

{N) "Morigage [nsurance” means insurance protecting Lender against the nonpaymaent of, ar default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amaunt due for (i) principal and interest under the Note, plus
(it any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its impiementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not gualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Properly, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of Gook
[Mame of Recording Jurlsdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 17-20-314-003-0000

which currently has the address of 7539 8 LOOMIS 8T, CHICAGO,
[Street] [City]
lllinois  60608-4800 {("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or t ereafter erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the propesty. All réplaczments and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Securily instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anr tender's successors and assigns) has the right: to
exercise any or all of thoss interests, including, but not limited to, the right to foreclase and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing ar<-Canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ectatehereby conveyed and has the right fo
morigage, grant and convey the Property and that the Property is unencumber=d, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properly against ail saimis and demands, subject fo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praparfu.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. boriawer shall pay
whan due the principal of, and intarest on, the debt evidenced by the Note and any prepayment charges and fafe charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or alf subsequent payments due under the Note and this Security instrument be made in one or mote of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ofher
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied eartier, such funds will he applied to the outstanding principal
balance under the Note immediatsly prior to foreclosure. No offset or glaim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied byender shall be applied in the following order of priority: (2) interest due under the Note; (b} principal
due under ihe ivpte; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which i bncame due. Any remaining amounts shalt be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2ayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dusthe payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstending, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and totha'extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full nay nenst of one or more Periodic Payments, such excess may be applied to any late
charges due. Valuntary prepayments snall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurar ce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charga the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower ehiziipay fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, & sum {the "Funds” ;42 riovide for payment of amounts due for: (a} taxes and assessments
and other items which can attain priority over this Security [nstrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ifiany; (c) premiums for any and all insurance required by Lender
under Section §; and {d) Mortgage Insurance premiums, ifany, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance »with the provisions of Section 10. These items are cafled
"Escrow items." At origination or at any time during the term of tii Jlan, Lender may require that Community Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower/and such dues, fees and assessments shall be an
Escrow ftem. Borrower shall promptly furnish to Lender alt notices of aniounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds far any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender rind=for any or aft Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sivzinnay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived ry Lender and, if Lender requires,
shall furish to Lender receipts evidencing such payment within such time period a¢ Lender may require. Borrower's
ohligation {0 make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement containad in this Security Instrument, as the phrase "covenant and agreemert is used in Section 8. i
Borrower is obligated to pay Escrow ftems directly, pursuant o a waiver, and Borrower faidls 1o pavihe amaunt due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amourt and Eorower shall then be
obligated under Section 8 to repay to Lendar any such amount. Lender may revoke the waiver as loany or all Escraw
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the ime specifiad under RESPA, and (b) nat to exceed the maximum amaount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future
Escrow items or atherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender shall not ¢harge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make stich a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If theve is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monihly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held'nydander.

4. Chargrs; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can/attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commurav Ais=ociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay theln i the manner provided in Section 3.

Borrower shall prompdy. discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees in writing to the payme’ i the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i liender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unfil such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender suborainating the lien ta this Security instrument. If Lender determines that any past
of the Properly is subject to a lien which cait 2'ein priority over this Security Instrument, L.ender may give Borrower a
nofice identifying the lisn. Within 10 days of the da’e 0n which that nafice is given, Barrower shall satisfy the lien or take
one or more of the actions set forth ahove in this Section 4.

Lender may require Bortower to pay a one-time cha/ge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term ““xfended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requircs asurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tha insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loari, gither: (2) a one-time ¢harge for flood
zone determination, certification and tracking services; or {b) a onetime chargs io/ flood zone determination and
certification setvices and subsequent charges each time remappings or similar chaiiges gccur which reasonably might
affect such determination or cerlification. Borrower shall also be responsible far the paymiant of any fees impased by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar t;pz or amount of
coverage. Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Bowower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ali insurance policies required by Lender and renawals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additicnal loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender alk receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage lo, or desiruction of, the Property, such policy shall
include a standard mortgage clause and shafl name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
af loss if not made promptly by Borrower. Uniess Lender and Borrower otheswise agree in writing, any insurance
proceeds, whether cr not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economicaliy feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shalt have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceads, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancs proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lerders security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the cicerprovided for in Section 2.

If Borrower abandens'tha Property, Lender may fils, negotiate and setile any available insurance claim and rejated
matters. If Borrower does'net 12spond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender maynegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Barrower’s rights {o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other o7 BCrrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usa'thz insyrance proceeds either to repair or restore the Property or to pay
ameunts unpaid under the Note or this Security [pstrument, whether ar not then due.

6. Occupancy. Borrower shall occupy, estao!sh, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument nd shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupansyyunless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciroumslances exist which are beyond Borowet's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impair the Propetty, allow the Property to deteriorate or commit waste of| the Property. Whether or not Borrower is residing
in the Property, Borrower shalt maintain the Property in orderfo prevent th Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repaii s restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further detérioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of ih< Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purioszs. Lendermay dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen's as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair ot restore the Property, Bormoureris not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender ar its agent may make reasanable entries upon and inspections of the Property. f it hasreasonable cause,
Lender may inspect the intesior of the improvements on the Property. Lender shall give Borrowsr rotice at the time of
or prior {o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application rotess, Borrower
or any persons or eniities acting at the direction of Borrowar or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andlor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument of to enfarce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priarity
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may fake action under this Section 9, Lender does not
have to do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note 1ate from the date of disbursement and shall be
payable, withzuch interest, upon notice from Lender to Borrower requesting payment.

If this Sauurty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender ihe leasehold estate and interests herein conveyed or terminate or cancet the ground lease. Borrower shall
not, without the expless written consent of Lender, alter or amend the ground lease. if Botrower acguires fee title to the
Property, the jeaseliold and the fee title shall not merge uniass Lender agrees to the merger in writing.

10. Mortgage Insiratice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad 1o maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage reguired by Lender r.eases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mele separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums<equired 1o obtain coverage substantially equivalent to the Motlgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrewer of the Mortgage Insurance previously in
effect, from an alfernate mortgage insurer selected by Lender. If substantially equivalent Maorfgage insurance coverage
is nat available, Borrowey shall continue to pev tr, | ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect/ Landerwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morlgage insurance. Such 10¢s Teserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bedequired to pay Borrower any interest or earnings onh such loss
reserve, Lender can ho longer require loss reserve payments if Marigage Insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer selenied by Lendar again becomes available, is obtained, and
l.ender requires separately designated payments toward tha uremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
nayments toward the premiums for Mortgage Insurance, Borrove. shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resenvz until Lender’s requirement for Morigage
insurance ends in accordance with any written agreement between Borrovrer anz Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 afiecis Borrower’s obligation to pay inferest
at the rate provided in the Note.

Maortgage Insurance reimburses Lender {or any entity that purchases the Nofc'-ior certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Instrance.

Mortgage insurers evatuate heir total risk on all sutch insurance in force from tinie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agraemonis are on terms and
conditions that are satisfactary to the martgage insurer and the other pary {or parties) to theze tgreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the.mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As a rasult of these agreements, Lender, any purchaser of the Note, anothet insurer, any reinsurer, any.ather entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowar's payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If sch agreement providas that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid fo the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellatiot or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, suich Miscellanecus Proceeds shall be applied to restoration ar repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect such Property
fo ensure the work has been completed fo Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscellaneous
Proceeds, Le aer shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repsir is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suims secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneols Pioneeds shall be applied in the order pravided for in Section 2,

in the event of a talaliaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tus Sacurity instrument, whather or not then due, with the excess, if any, paid to Barrower,

In the event of apartial telun g, destruction, or loss in value of the Property inwhich the fair market vaiue of the Property
immediately before the parti=l{aking, destruction, or loss in value is equal to or greater than the amount of the sums
saecured by this Security Instrumert imimadiately before the partial taking, destruction, or loss in value, unless Barrower
and Lender otherwise agree in wriling, the sums secured by this Security instrument shall be redutced by the amount
of the Misceltaneous Proceeds multiplied oy the following fraction: {a) the total amount of the sums secured immediately
before the parial taking, destruction, or lussinvalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in'vaise. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, origsein value of the Property in which the fair market value of the Property
immadiately before the pastial taking, destructior, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or [2ss in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeaus Proceeds shall be applied fo (nZ sims secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrowet, or if, after notice by L-&nvler to Borrower that the Opposing Party {as defined
in the naxt senlence) offers to make an award o settle a claim for Grinzges, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to coll»ziand apply the Miscellaneous Proceeds either
to restoration or repair of the Propetty or to the sums secured by this Secunyy Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanecus/Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or crimmina!, ts begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interzst in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has octuired, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s inferest in the Property orvicitelunder this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairment’oiLender's interest
it the Property are hereby assigned and shall be paid to Lender.

Alf Miscellaneous Proceeds that are not applied to restoration or vepair of the Property shall be appledin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower ar to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Barrower or in amounts less than the amount then due, shall not be awaiver
of or praclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signar™): (a) is co-signing this Security Instrument only to morigage,
grant and canvey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain ali of Borrower's rights and henefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Security instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shan bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Coarges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of piotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, aftornieys' fees, property inspection and valuation fees. in regard o any other fees, the absence of express
authority in this Securiivanstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenser may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe L.oan is subject to atiw which sets maximum koan charges, and that law is finally interpreted so that the interest
or other loan charges collected ¢f to he collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduczd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowar which exceaded permitted limits will be refunded to Borrower. Lender may
choose to maka this refund by reducing tric rincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction witiie treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided{o; under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Motices. Al notices given by Borrower or Lender & connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiriinent shall be deemed to have been given to Borrawer
when mailed by first class mail or when actually delivered to Barrowar's notice address if sent by other means, Notice
to any one Borrower shalt constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Barrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrowet’s change of addizss. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shail only report a.shange of address through that specified
procedure, There may be only one designaled notice address under this Securty Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mafling it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Bomower. Any natice in connegtion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender ¢ any nolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil' satsfy the corresponding
requiremment under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad 'n this Security
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might expiizith, or impiicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shali mean and include corresponding neuter
words or wotds of the feminine gender, (h) words in the singular shalt mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but nat limited to, those beneficial interests
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transfetred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consang, Lender may
require immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sumns secured by this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Barrzwer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shalf have
the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of (2) five days
before sale of thie Proparty pursuant o Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for e/ armination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conai*ions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Noteas #ino aceeleration had accurred; (b} cures any default of any other covenants or agreements;
{c} pays all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable altorneys’
fees, property inspection and/valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thisSesurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's inferest in the Property and rights under this Securify instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
tLaw. Lender may require that Borrower pay-sucisreinstatement sums and expenses in one or more of the fallowing forms,
as selected by Lender: (a) cash; (b) money order,{c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instituiica whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon re nstatement by Barrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acctleraidon had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice u¥ Grievance. The Note or a partial interest in the Nole
(together with this Security Instrument) can be sold one or mereumes without prior notice to Borrower, A sale might
result in a change in the entity {known as the "Loan Servicer") that'Gritlects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servising obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is 2 change of the Loan Servicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address io which payniaits should be made and any other
information RESPA requires in connhection with a notice of transfer of servicing. if the' Nrie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Senvicer and cre not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower ner {ender may commence, join, or be joined to any judicial action (as withépan individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security insiririent or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst:ament, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requiremants of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given to Barower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) ‘Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoiine,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
confaining ashestos ot formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valua of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances i’ cansumer products),

Borrower si2ll prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governineriial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawrofwhich Borrower has actual knowledge, (b) any Environmental Cendition, including but not fimited
to, any spilling, lecking «ischarge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence. uso or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hezlioous Substance affecting the Property is necessary, Borrower shalt promptly take all

necessary remedial actions in accardiines with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snzifgive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Scedrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days fron the ate the notice is given to Borrower, by which the default
must be cured; and (d) that faflure to cure the default v:i or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruiiiedst, foreclosure by judicial proceeding and sale of the
Property. The notice shait further inform Borrower of the rigic t rainstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default o 4y other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date sr.zdified in the nofice, Lender at its option may
require immediate payment in fult of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendershuit be entitled to collect ali expenses
incurred in pursuing the remedies provided in this Section 22, including, bucant imited to, reasoenable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument,” Uenter shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & 12e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofine ‘ee is permitied under
Applicable Law.

24. Waiver of Homestead. In accordance with Hfinois law, the Borrower heseby releases and'wives all rights under
and by virue of the {llinois homestead exemption laws.

25, Placement of Collaieral Protection Insurance. Unless Borrower provides Lender with evidznce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower’s collateral. This insurance may, but need nof, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and {.ender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the affective date of the cancellation or expiration of the insurance. The cosis of the insurance may be added {o
Borrower's total outsianding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider exacuted by Borrower and recorded with it.

e e

%m ' 3%&[&0 (Seal)

DANIEL GAROFALO fDATE
Qf— -\-\S ; s / / affamean
LAWRENCE DUNNING Mt L DATE

State of ILLINOIS
County of & ,

_ , ‘ ; 0
This instrument was acknovielged before me on 1 a (tik [ "1 : 30‘) {date) by DANIEL
GAROFALO AND LAWRENCE DUNMMNG (name of personls).

(Seal)

‘\

"OFFLC‘(AL SEAL“
ALICE KADZIELAWEK]
& Nu‘usry sublio, State of Hinols &
% 1y Commisston Explred B !21!20‘70
;-, £:8- 005 %pi;:@@.}@ G GET SRl

Signature of Notary Public

l.ender: Neighborhood Loans, Inc.
NMLS ID; 222982

Lean Originator: Matthew Rosen
NMLS ID: 298323
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1-4 FAMILY RIDER

(Assignment of Rents)

THIG 1-4 FAMILY RIDER is made this 12th  day of March, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of "irus’, or Security Deed (the "Security Instrument”) of the same date given by
the undersigrad (the "Borrower”) to secure Borrower's Note to  Neighborhood Loans,
Inc., a Corporaiion

(the “Lender”)
of the same date and cavering the Property described in the Security Instrument and
located at; 1839 S LOOMIS ST

CHICAGO, IL 6060s-4t00

1-4 FAMILY COVENANTS. In zodition to the covenants and agreements made in
the Security Instrument, Borrower and ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUR.IECT TO THE SECURITY INSTRUMENT.
fn addition to the Property described in Gectrity Instrument, the following items now
or hereafter attached to the Property to the extant they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and gnods of every nature whatsoever
now or hereafter located in, on, or used, or intended ta be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airand light, fire prevention and
extinguishing apparatus, security and access control zpraratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, ref:igarators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains angcurtain rods, attached mirrors, cabingts, pane!ing and
attached floor coverings, all of which, including replacements and adaiiions thereto,
shall be deemed to be and remain a part of the Property covered oy the Security
Instrument. All of the foregoing together with the Property described in fiie Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseiizid) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ssek,
agree to or make a change in the use of the Property or its zoning classification,
unless l.ender has agreed in writing fo the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Pro%ert&

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the cther hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in
wriling, Section 6 concerning Borrower's occupancy of the Property is deleted.

(5. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall ziss'an to Lender all leases of the Property and all security deposits made in
connectianwvith leases of the Property. Upon the assignment, Lender shall have the
right to modiry extend or terminate the existing leases and to execute new leases,
in Lender's s¢le discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if tie Security Instrument is on a leasehold.

H. ASSIGNMIE:NT.CF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absoiuteiy and unconditionally assigns and fransfers to
Lender all the rents and revznues (“Rents”) of the Property, regardless of to whom
the Rents of the Propetiy are payable, Borrower authorizes Lender or Lender’s
agents to collect the Rents, ann-agrees that each tenant of the Property shall pay the
Rents to Lenderor Lender's agen's, However, Borrower shall receive the Rents until
(i} Lender has given Borrower notce of defauit pursuant to Section 22 of the Security
Instrument and (ii?‘Lender has giver notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thiz-aszignment of Rents constituies an absolute
assignment and not an assignment for 2uditional security only.

if Lender gives notice of default to Borrawar: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the vensiit of Lender only, to be applied to
the sums secured by the Security Instrument; (1) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Dorrowar agrees that each tenant of
the Property shall pay all Rents due and unpaid to L2nder or Lender's agents upon
Lender's written demand o the tenant; (iv) unless apﬁliuab!e law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be anolied first to the cosis
of takingf control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's fees, receiver’s fees, premiums on-receiver’'s bonds,
repair and maintenance costs, insurance premiums, faxes, assessments and other
charges on the Property, and then to the sums secured by the Secuitty Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver sii2lt'ps liable to
account for only those Rents actually received; and (vi) Lender shall be cplitled to
have a receiver appointed to take Possession of and manage the Prcperiy and
collect the Rents and profits derived from the Property without any showing as o the
inadequacy of the Property as security, :

if the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
wou%d prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
rovice of default to Borrower, However, Lender, or Lender's agents or a judicially
appninted receiver, may do so at any time when a default occurs. Any application
of*ents shall not cure or waive any default or invalidate any other right or remedy
of Lepuer This assignment of Rents of the Property shall terminate when all the sums
secured Ly the Security instrument are paid in full,

. CRO3S-DEFAULT PROVISION. Borrower's default or breach under any
note or agreernant in which Lender has an interest shall be a breach under the
Security Instrurnzint and Lender may invoke any of the remedies permitted by the
Security Instrument:

BY SIGNING BELOVWY. Porrower accepts and agrees to the terms and covenants
contained in this 1-4 Fainily Rider.

c_,’“f_‘:_;/’z_ o j/;&/)o (Seal)
DANIEL GAROCFALO ~ 7 I'DATE
‘:“\-Hh_" /7 _37 .
................... N e (L [ [V (Seal)
LAWRENCE DUNNING ————— 7% — 1 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of March, 2020 and is incorporated
Into and shall be deemed to amend and supplement the Morlgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Neighborhood Leans, Inc., a Corporation

(the "Lender”; aiithe same date and covering the Property described in the Security Instrument and located at:
1839 S LOOMIS ST
CHICAGQ, IL 607,08 4800

Fixed Interest Rate Tia~r COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the Tullowina:

{ E ). "Note” means the piomissery note signed by Borrower and dated March 12, 2020,
The Note states that Borrower owes Lencer SIX HUNDRED SEVENTY FIVE THOUSAND AND NO/MQD* * ** * * =

AR EE RN EREEEEEREAE R R ERE SR EEE EF R R R R R RN R R E R R RN R RS ERE R R AR R EEEEEE NN RN EEEES]

Doliars (U.S. $675,000.00 ) plusiterest at the rate of 4.125 %. Barrower has promised to pay
this debt in regular Periodic Payments and ta méy-the debt in full not 1ater than April 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Fixed Interest Rate

Rider.
. o \3 //)/,;0 (Seal)
g 7/

DANIEL GAROFAL ' DATE
..,..—w—&f’ : J // )%90 (Seal)
LAWRENCE DUNNING /,» Y DATE
iL. - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0815
ILIRRCONRLU {CLS)
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EXHIBIT A

LOT 51 IN STEWART'S SUBDIVISION OF BLOCK 7 IN JOHNSON AND LEE'S SUBDIVISION OF THE SOUTHWEST
1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

Commonly krawn as: 1839 South Loomis Street, Chicago, IL60G08
PIN Number. 17-20-314-003-0000
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