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MORTGAGE

Loan #; 45328
DEFINITIONS

Words used in multiple sections of this documer! are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

(A) “Sacurity Instrument” means this document, which s dated March 14, 2020, together with all
Riders ta this document.

(B)  “Borrower” is Adrian Cho aka Adrlan G Cho and- Kellv-Hyunjun Cho, as joint tenants..
Borrower is the mortgagor under this Security Instrument.

(C)  “Lender” is Consumers Credit Union. Lender is a Credit Uririv organized and existing under
the laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-Gtete Parkway, Suite 850,
Gurnes, IL 60031-1811. Lender is the mortgagee under this Security Instrumcrit.

{D} “Credit Agreement” means the Home Equity Line of Credit Agreement end Disclosure signed
by Borrower and dated March 14, 2020 which Credit Agreement establishes & veveiving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with. all the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to-urie, subject to
the limitation that the total outstanding balance owing at any one time (excluding any cur-ont unpaid
interest finance charges but including other fees and charges assessed pursuant tc-tre, Credit
Agreement) shall not exceed $294,000.00. Borrower has promised to pay this debt in monthly Feriodic
Payments and to pay the debt in full not later than March 20, 2030.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

{F) ") oan” means ali amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums dug
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under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower fcheck box as applicable):

I ] Adjustable Rate Rider [X] Condominium Rider [ 1 Second Home Rider
[ 1 Balloon Rider [ 1 Planned Unit Development Rider [ ] Other(s) [specify]
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is located, as well as all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Feeg, and Assessments"” means all dues, fees, assessments
and other churges that are imposed on Borrower or the Property by a condominium association,
homeowners 2:3s¢ ciation or simifar organization.

(M)] “Electroric Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or siiniar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, e/ magnetic tape so as to order, instruct, or authoriza a financial institution te debit
or credit an account. Stk term Includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers-initiated by telephone, wire transfers, and automated clearinghouse
fransfers,

(K} “Escrow Items” means thoss iiams that are described in Section 3.

(L) “Miscellanecus Proceeds” msans any compensation, settlement, award of damages, or
proceeds paid by any third party (other (h=n insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of  the Praperty; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in ligu ¢/ sondemnation; or (iv) misrepresentations of, or omissions
as to, the value andfor condition of the Property.

)] “Pariodic Payment” means the minimun..neriadic payment due under the terms of the Credit
Agreement.

(N)  “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024, ‘as they might be amended from time to
time, or any additional or successor legislation or regulation that-governs the same subject matter. As
used in this Security Instrument, "“RESPA” refers to all requirements aiid restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan dowvs net qualify as a “federally related
mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower" means any party that nas 1=4en title to the Property,
whether or not that party has assumed Borrower's obligations under the Credit’ Agreement andfor this
Security Instrument.

{P “Mortgage Servicer” means the last person to whom the Borrower has bern instructed by the
holder of the Credit Agreement to send payments for the debt secured by this Yacur®y Instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modificaiions of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrurment and the Credit Agreement. For
this purpose, Borrower does heraby morigage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See Attached Exhibit "A"

which currently has the address of 46 The Court Of Greenway Northbrook, lllinois 60062 (‘Property
Address"):

TOGETHER WITH all Miscelianeous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a secur’y interest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
tarms are dennad in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing statement” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER TUVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, g'ant and convey the Property and that the Property is unencumbered, except
for encumbrances of recora. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject t4 2y encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intarest; Prepayment Charges, and Late Charges. Borrower
shall pay when dus the principal of, and intzrest on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any rrepayment charges and late charges due under the
Credit Agreement. Payments due under the Credit Aqreement and this Security Instrument shall be
made in U.8. currency. However, if any check or ather Iistrument received by Lender as payment under
the Credit Agreement or this Security Instrument is returnzd-to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreerieiit and this Security Instrument be made
in one or more of the following forms, as selected by Lender (2) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided aiv such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentzity, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when receivad at i iccation designated in the
Credit Agreement or at such other location as may be designated by Lena:r i accordance with the
notice provisions in Section 14. Lender may return any payment or partial panaent if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prajudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligatcd ‘o apply such
payments at the time such payments are accepted. [f each Periodic Payment is appird as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hot! such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Barrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now orin the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
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fnstrument.

2, Application of Payments or Proceeds. Except as ctherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) accrued finance charges, (b) late charges and other fees and charges; (¢) principal.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any |ate charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the~lredit Agreement shall not extend or posipone the due date, or change the amount of the
Periodic Payrr.cits.

3. Funds for Escrow Items. Unless otherwise provided in a separate agreement,
Borrowar will not'ne required to pay to Lender funds for: (a) taxes and assessments and other items
which can attain prioity over this Security Instrument as a lien or encumbrance on the Propery; (b)
leasehold payments or ground rents on the Property, if any; {c¢) premiums for any and all insurance
required by Lender under Section 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow Items"). Borrower i fherefore obligated to make payments directly for such Escrow Items and
to provide receipts, and this obiigatun shall for all purposes be deamed to be a covenant and agreement
contained in this Security Instrument; as the phrase "covenant and agreement” is used in Saction 8. If
Borrower fails to pay any Escrow ltem, Lender may exercise its rights under Section @ and pay such
amount and Borrower shall then be obligaf.d.under Section 9 to repay to Lender any such amount.

4, Liens. Borrower shall pav 2l taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commuruty Association Dues, Fees, and Assessments, if any.
To the axtent that these items are Escrow ltems, Brivower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien whicii-attains pricrity over this Security Instrument. if
Lender determines that any part of the Property is subject.io 2 lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice idenuifuing the lien. Within 10 days of the date
cn which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the impravernents now existing or hereafter
erected on the Property insured against loss by fire, flood, and any other hazards Lender may specify.
This insurance shall be maintained in the amounts (inciuding deductible ieveiz) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen Ly Borrower subject to
Lenders right to disapprove Bomower's choice, which right shall not be exercised unreascnably.
Borrower will deliver to Lender upon Lender's request the policies or other proof ofincurance. The
policies must name Lender as "Mortgagee” and “loss-payes” so that Lender will receive Zayment on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Bo:rower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance., Upon w.quest,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. It Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lenders benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5§ shall become additional debt of
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Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cirsumstances exist which are beyond Borrower's control.

7. P-eszrvation, Maintenance and Protection of the Property; Inspections. Bomower
shall not destroy, aainaze or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether.or ot Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Froperty from deteriorating or decreasing in value due to its condition. If any
insurance or condemnation prosceds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such rep2i o7 restoration. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Barrower's Loan »sopplication. Borrower shall he in default if, during the Loan
application process, Borrower or any jieruons or entities acting at the direction of Borrower or with
Borrower's knowledge or conseni gave ‘muterially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lerger with material information) in connection with the Loan.
Material representations include, but are not umited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal 12sidance.

9. Protection of Lender's Interest in t# Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenaris-and agreements contained in this Security
Instrument, (b) therz is a legal proceeding that might signiticzint.; affect Lender's interest in the Property
andfor rights under this Security Instrument {(such as a p.rseeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which mey attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has acandzned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Leanar's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing fiie »zalue of the Property, and
securing andfor repairing the Property. Lenders actions can include, but &ri: nut limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b} 2opearing in court; and
(c) paying reasonable attorneys' fees to protect its interest in the Property andfed nights under this
Securlty Instrument, including its secured position in a bankruptcy proceeding. Securiiy the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replacz nr board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities furned on or off. Although Lender may take action under this Soction 8,
Lender does not have o do 8o and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Cradit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Properly is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender(o Forrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrowar or 2:.y Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intzrest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exerrizé of any right or remedy.

12, Joint 2.1d Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be jcint and several. However, any
Borrower who co-signs nis Security Instrument but does not execute the Credit Agreement (a “co-
signer’): (a) is co-signing this Szcurity Instrument only to mortgage, grant and convey the co-signer’s
interest in the Property under the termis of this Security Instrumant; (b} is not personally obligated to pay
the sums securad by this Security lnstrument; and (¢) agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make ziny accommodations with regard to the terms of this Security
Instrument or the Credit Agreement withou( th: zo-signer's consent.

Subject to the provisions of Section”17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumant in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securit-Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security!iztrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securi®y '»strument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower f2es for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interssi.in the Property and rights under
this Security Instrument, including, but not limited to, court costs, attorieys' fees, filing fees, property
ingpection and valuation fess, and any ather amounts allowed under Aunicable L.aw. In regard to any
other fees, the absence of express authority in this Security Instrument 't charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fae. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law

Borrower and Lender understand and belisve that the Loan complies with imnois usury laws,
however, if any interest or other fees or charges in connection with the Loan are evor dstermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: {a)e amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amouvat permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the (neximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such rafund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Morigage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrowear's notics address if sent by other means. Notice fo any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requircs otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedurs for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall ba given by dellvering It or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by notice tc Borrower. Any notice in connection with this Security Instrument shall not be
deemed tn'havse been given to Lender until actually received by Lender. If any notice required by this
Security Instnument is alsa required under Applicable Law, the Applicable Law requirement will satisfy
the correspondino requirement under this Security Instrument.

15. Cavorning Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federallaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained 1 this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicaols. L.aw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silencz-shall not be construed as a prohibition against agreement by contract.
In the event that any provision arclause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall nui-affect other provisions of this Security Instrument or the Credit
Agreement which can be given effact withaut the conflicting provision.

As used in this Security Instrunier.: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ‘enining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the'viord “may” gives sole discretion without any abligation to
take any action.

16. Borrower’s Copy. Borrower shail-bs-given cne copy of the Credit Agreement and of
this Security Instrument.

17. Transfer of the Property or a Beneficial in‘arest in Borrower. As used in this Section
17, "Interest in the Property” means any legal or beneficial iriarest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for dz2ed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transter of tiie by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Proprty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is scid or transferred) without
Lender's prior written consent, Lender may require immediate payment in fuit of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise s prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceluraticr: The notice
shall provide a period of not less than 30 days from the date the notice is given in aczurdance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. /i1 Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics pe mitted
by this Security Instrument without further notice or demand on Borrower,

: 18. Borrower's Right to Reinstate Affer Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior 1o the earliest of: {a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selacted by Lender: {a) cash;
(&) money order; (c) certified check, bank check, treasurer's chack or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sexured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstat2 shall not apply in the case of acceleration under Section 17.

18, Shle of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or a partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or rinie times without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Luar Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrunsert and performs other mortgage loan servicing obligations under the Credit
Agreement, this Securily instrumant, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrslated to 2 42!s of the Cradit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice oi-the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Credit Agreement is sold and thereaftar
the Loan is serviced by a Loan Servicer otlier than the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will rema’n with the Loan Servicer or be transferred to a successar
Loan Servicer and are not assumed by the Credi” Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence,_iuin, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises/rem the other parfy’s actions pursuant to this
Security Instrument or that alleges that the other parly has brazzhed any provision of, or any duty owsd
by reason of, this Security Instrument (other than any failure Dy Rarrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lenrieihas notified the other party {with
such notice given in compliance with the requirements of Section 14 of such alleged breach and
afforded the other party hereto a reasonable period after the giving ©7 such notice to take corrective
action, If Applicable Law provides a time period which must elapse befure‘ceriain action can be taken,
that time period will be deemed to be reasonable for purposes of this” >aragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satiziy the nofice and
opportunity to take corrective action provisions of this Section 18.

20, Hazardous Substances. Borrower shall not cause or permit the/prezence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall‘not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or siats lew that
relates to health, safety, or environmental protection (‘Environmental Law®). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be apprapriate fo normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents,

RN IALO DR
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matetials containing asbestos or formaldehyde, and radioactive materials.
21, Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: {a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proreeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstzi= .fter acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure. If the
default is not curad on or before the date specified in the notice, Lender at its option may require
immediate payrrint in full of all sums secured by this Security Instrument without further demand
and may foreclose/uvs Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ir.cv.sed in pursuing the remedies provided in this Section 22, inctuding, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. The-Cecured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zerz belance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstarding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediaie balance, and this Security instrument will remain in effect until
released. Upon termination of the line'of credit and full payment of all sums secured by this Security
Instrument, Lender shall release this Security 'nuirument.

24, Waiver of Homestead. In wccordance with llinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllirois homestead exemption laws.

25. Placement of Collateral Protectivr: Izurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by 3zirower's agreement with Lender, Lender may
purchase insurance at Borrower's expense fo protect Lznter’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The cnverage that Lender purchases may not
pay any claim that Bomower makes or any claim that is mage against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased Ly !.ender, but only after providing
Lender with evidence that Borrower has obtained insurance as reauirzd by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wii.t e responsible for the costs of
that insurance, including inferest and any other charges Lendsr may imposs in connection with the
placement of the insurance, until the effective date of the cancellation or expirz tioi of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or.ohigation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtair on its own.

DI RAR ARV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

yns ment and in any Rigder executed by Borrower and :e;o;(? MM ,
/ (Seal) Kelly Hun (Seal)

Borrower - Adrfan G Cho Borrower - Kelly Hyunjun Cho,
notwithstanding any provision herein
fa the contrary, Kelly Hyunjun Cho
i nof assurning any personel liabilify
for payment of the debi secured
hereby.

{Space Below This Line for Acknowledgmen]

State of lllinois
County of ( 02 K

This instrument was acknowledged before ine on March 14, 2020 by Adrian G Che and Kelly Hyunjun

' b D :)z_%%y\

(Signat@of notarial offic

M5
(Title or rank)

My Commission expires: 0 3/ f”)} / %ZY

seal:

"OFFICIAL SEAL" |
JUAN MANUEL PEREZ-LEYVA 1

Notary Public, State Of lllnals
My Commission Expires 03/1/2024

N

Commission No. B34495

Origination Company: Consumers Credit Union
NMLSR ID: 692733

Qriginator: Patricia Glunz
NMLSR 1D: 1770019

IR AURRm
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Loan & ****5328
CONDOMINIUM RIDER

THIS CONDONMIUM RIDER is made this 14th day of March, 2020, and is incorporated into and
shall be deemed to amens ¢nd supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same raie given by the undersigned (the “Borrower”) to secure Borrower's Credit
Agreement to Consumers Crzdit linion {the “Lender”) of the same date and covering the Property
described in the Security Instrumerit and located at:

46 The Cou:t i Greenway, Northbrook, IL 60062
(" perty Address]

The Property includes a unit in, together with ar-undivided interest in the common elements of, a
condominium project known as:

Ancient Tree Go'i Village
[Name of Condominiur P oiect]

(the "Condominium Project™). If the owners association or othe~entity which acts for the Condominium
Project (the “Owners Association") holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Ovnars Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and =grzements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Burrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Dociments” are the:

(i) Declaration or any other document which creates the Condominium Project; (w) by-'aws,; (i)
code of regulations,; and {iv) other equivalent documents. Borrower shall promptly pay, ' w'ien due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gerevally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3

[T L
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Mortgage Catence Docunant Carder  © 2615 04117 fpage 1 of 3 pegos)

HELOC MULTISTATE Condominium Rider



2012121072 Page: 13 of 16

UNOFFICIAL COPY

for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lean.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In ‘e event of a distribution of property insurance proceeds in lieu of restoration or repair
following a’lots to the Property, whether to the unit or to common elements, any proceeds
payable to Berrovser are hereby assigned and shall be paid to Lender for application to the sums
secured by the Docurity Instrument, whether or not then dus, with the excess, if any, paid to
Borrower.

C. Public Liakility Insurance. Borrower shall take such actions as may be reasonable
fo insure that the Owners A3sociation maintains a public liability insurance policy acceptable in
form, amount, and extent or cuverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in_connection with any condemnation or other taking of all or
any part of the Property, whether of (he unit or of the common elements, or for any conveyance in
lieu of condemnation, are hersby assigaed znd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by tlie Security Instrument.

E. Lender's Prior Consent. Borrower shiall not, except after notice to Lender and with
Lenders prior written consent, either partition -2r.subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Proisct, except for abandonment or termination
required by law in the case of substantial destruction Ly 7ire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any 2iarendment to any provision of the
Constituent Documents if the provision is for the express Lenefit of Lender; (jii) termination of
professional management and assumption of self-management ri nie Owners Association; or (iv)
any action which would have the effect of rendering the punlic Yability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues an4 assessments when due,
then Lender may pay them. Any amounts disbursed by Lender undei ‘his paragraph F shall
becomea additional debt of Borrower secured by the Security Instrument. Ur'ess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest frum the date of
disbursement at the Credit Agreement rate and shall be payable, with interest, upor ritice from
Lender to Borrower requesting payment.

BB NI
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this

y m% (Seal) né(W W OAﬂ (Seal)

Barrower - Adrian G Cho Borrower -, elly Hyunjun Che,
nofw:thstandmg any provision herein
to the contrary, Kelly Hyunjun Cho
is not assuming any personal liabilify
for payment of the debi secured
hereby.

Qrigination Company: Consimaers Credit Union
NMLSR ID:; 692733

Criginator: Patricia Glunz
NMLSR ID; 1770019

I
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PIN: 04081030251007

EXHIBIT A
See Attached Exhibit "A"

HMMRBENAAND
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CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. 20002939T

SCHEDULE A
(continued)

5. The Land is described as follows:

For APN/Parcel ID{s}: 04-08-103-025-1007
PARCEL 1:

UNIT 123 IN ANCIENT TREE GOLF VILLAGE CONDOMINIUM | AS DELINEATED ON SURVEY OF CERTAIN
LOTS OR PARTS THEREOF IN ANCIENT TREE UNIT NUMBER 1-C, BEING A RESUBDIVISION OF PART OF
THE ANCIENT TREE UNIT NUMBER 1-B, BEING A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF
THE NORTH'WEST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN (HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO
DECLARATICW ©F CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRCTEE UNDER TRUST AGREEMENT DATED AUGUST 23, 1973 AND KNOWN AS TRUST
NUMBER 32211 RECARDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT 23352541, AS AMENDED FROM TIME TQ TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST N SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE LINITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) (N COOK COUNT LLINQIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR Tr'z BENEFIT OF PARCEL 1, AS CREATED BY DECLARATION
OF EASEMENTS,COVENANTS AND RESTRICTIC/NS RECORDED MAY 21, 1974 AS DOCUMENT 22723117,
AND BY THE PLAT OF SUBDIVISION OF ANCIENT TXEE UNIT NUMBER 1, RECORDED AS DOCUMENT
22328735, THE PLAT OF SUBDIVISION OF ANCIENT TREFE UNIT NUMBER 1-B, RECORDED AS DOCUMENT
22970839 BY THE PLAT OF SUBDIVISION OF ANCIENT {R&z LINIT NUMBER 1-C, RECORDED AS
DOCUMENT 23169035 FOR INGRESS AND EGRESS, IN COUK COUNTY, ILLINOIS.

END OF SCHEDULE A
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