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Afer Recording Return To:

FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1765 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instrument was prepared by:
CALIBE& HOME LOANS, INC,
1525 8, B2y T LINE ROAD
COPPELL. 7% 75019

AL - (016hi,

[ Space Above This Line For Recording Data)

Loun Number 9721538974
MERS Number [00320997215389746

MORTGAGE

DEFINITIONS

Words used in muliiple sections of this document zie acfined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the wsage of words used in this document are also provided in
Secticn 6.

(A)  "Security lustrument” means this decument. which'is asi=d APRIL 07, 2020, together with all Riders
10 this document.

{(B) "Borvower" is NAVEEN KUMAR CHOWDARY ATLURU AGA NAVEEN KUMAR C ATLURU
AND DEVAKI MANCHINEELLA,AS TENANTS BY THE ENTIRETY;. Borrower is the mortgagor under
this Security Instrument.

{Cy "MERS"” is Morngage Electronic Registration Systems, Inc. MERS 5 a/separate corporacon that is
acting solcly as a rominee for Lender and Lender's successors and assigns, MERY 15 (e morigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, ‘and has an address and
telephone numbes of P.O. Box 2626, Fliny, M1 48501-2025, tcl, (888) 679-MERS.

(D) “Lendee™ is CALIBER HOME LOANS, INC.. Lender is a CORPORATION rgraizad and existing
under the laws of DELAWARE. Lender's address is 1528 S, BELT LINE ROAD, COPPELL X 750619,
(E) "Neote" means the promissory note signed by Borrower and dated APRIL 07, 2020, The/Wats states that
Borrower owes Lender FOUR HUNDRED EIGHTY-SEVEN THOUSAND ONE HUNDRED FIorY AND
06/100THS Dollars (U.S. $487,150.00) plus interest. Borrower has premised to pay this debt in regular Periodic
Payments and to pay the debt in fall not laier than MAY 01, 2050

(¥) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property."

(G} "Lear" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charpes
due under the Note, and ali sums due under this Security lnstrument, plus interest.
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{H) "Riders" means all Riders to this Security Instriment that are executed by Borrower. The following
Riders are ta be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider LI Condominium Rider O Second Home Rider

3 Balloon Rider & Planned Unit Development Rider O3 Biweekly Payment Rider
O 1-4 Family Rider L3 V.A Rider [J Manufactured Home Rider
(I Leasehold Rider 3 Revocable Trust Rider

(i) "Applicable Law" means all controlling applicable federal, state and local statutes, repulations,
ordinances ard ¢dministrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judic’at Hpinions,

({) "Community Association Dues, Fees, and Assessments” means alf dues, fees, assessments and other
charges that are impos=d o Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electromic Funus Trarcfer” means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrwmeat, "which is initiated through an elecironic terminal, telephonic instrument,
computer, or magnetic tape so as to-Gider, instrucy, or awthorize a financial institution to debit or credit an
account. Such terin includes, but is 1.0t limited to. point-of-sale transfers, automated teller machine lransactions,
transfers initiated by telephone, wire transfer s. and automated clearinghouse transfers.

(L} "Escrow ltems" means those items tha. are described in Section 3.

(M) “Miscellaneous Proceeds" means anycompensation, setlement, award of damages, or proceeds poid by
any third party (other than insurance proceeds paid anaer the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property: (i) condemnation o> other taking of all or any part of the Property: (i)
conveyance in ficu of condemnation; or (iv) misrepresextriizns of, or omissions as to, the value and/or condition
of the Property.

(%) "RMortgage Insurance” means insurance protecting Lepie ‘against the nonpayment of, or defauli on, the
Loan.

(& "Perivdic Payment" means the regularly scheduled amount d Tor {i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Tnstrument.

(P} "RESPA" means the Real Esiate Settlement Procedures Act (JZ 1).5.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might b2 ariended from time io time, or
any additional or successor legislation or rcgulation that governs the same suo ect'matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan” even if the Loan does not qualify as a "federaily related (noitgage loan” under
RESPA.

(Q) "Surcessor in Interest of Borrower” means any party that bas taken title to the Propesty whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrumeni and the Note. For this purpose, Borrawer does hereby morigage. grant and convey to MERS (solely
as nomines for Lender and Lender’s successors and assigns) and io the successors snd assipns of MERS the

ILLINOIS-Single Famity—Funnie Mue/Freddie Muc UNIFORM INSTRIMENT Form 3034 1T {page 2 of 13 pages)
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following described property located in the ___County _ [Type of Recording Jurisdiciion] of __ COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 3466 HAROLD CIR

[Street}
HOFFMAN ESTATES , Ninois 60192-2000 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and ali easements,
appurtenpiices, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”” Puorrower undersiands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Leuder'ssuccessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to. the riginio foreclose and sell the Property; and to take any action required of Lender including,
but noi limited to, releasiig and canceling this Security Instrument.

BORROWER COYENANTS that Borrower is lawfolly seised of the estate hereby conveyed and has the
right to mortgage, grant and rovvey the Property and that the Properly is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject ta any encumby ances of record.

THIS SECURITY INSTRUMEMT jcombines uniform covenants for national use and non-uniform
covenants with limeted variations by jurisaiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower anc Lerdar covenant and agree as follows:

1. Payment of Principnal, Interest, Escrow (tems, Prepayment Charges, snd Late Charges. Borrower
shall pay when due the principal of, and interest on, the delit evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall alsG puy funds for Escrow llems pursuant 1o Section 3.
Paviments due under the Note and this Security Instrument sna)i be made in US. currency. However, if any
check or ofher instrument received by Lender as payment under ane Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequeni paymepts due under the Note and this Security
Instrument be made in one or more of the following forms, as selected oy Lapder: (a) cash; (b) money order; {c)
ceriified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Elecironic Funds
Transfer.

Payments are deemed received by Lender when received at the location designiacd in the Mote or at such
otier location as may be designated by Lender in accordance with the notice provisicas in-Section 15, Lender
may returit any payment or partial payment if the payment or pariial payments are insufficient lo bring the Loan
currend. Lender may accept any payment or partial payment insufficient to bring the Loar guvent, without
waiver of any rights hereunder or prjudice to its rights to refuse such payment or partial paymints in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted, If =ack-Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on urapplied funds.” Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1f Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower, If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No oftSet or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments duc under the Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security Instrument,

PLLINGES-Single Famify—Fannie Mae/breddie Mac UNFORM IRSTRL MENT korm 3014 1/ (page 3 of 13 pages)
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2. Application of Payments or Praceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {¢) amounts due under Secticn 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payinent from Borrower for a delinquent Periodic Payment which includes a
suificient amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment is owstanding, Lender may apply any payment received from
Borrower to the repayment of the Pericdic Payments if, and to the extent that, each payment can be paid in fall.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments; such excess may be applied to any late charpes due. Voluntary prepayments shall be applied first to
any prepaysent charges and then as described in the Note,

Any‘gpzlication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall nol.=xiind or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds o0 Zscrow Ttems. Borrower shalf pay to Lender on the day Periodic Payments are due under
the Note. until the oie s paid in full, a sum {the "Funds") to provide for payment of amounis due for: {2} taxes
and assessments and othzr riems which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaselioid puymenis or ground rents on the Preperty, if any; (c) premiums for any and all
insurance required by Lender  urdes Section 5, and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender #( lieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10. These iters ar called "Escrow Items.” At origination or ai any time during the tenm
of the Loan, Lender may require that Conununity Association Dues, Fees, and Assessrments, if any, be escrowed
by Borrower, and such dues, fees and asscasqonts shall be an Escrow ltem.  Borrower shall promptly furnish to
Lender all notices of amounts to be paid undershis Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation 1o-pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. Tn the event of such waiver, Forrower shall pay directly. when and where payable, the
amounts due for any Escrow ltems for which payment o1 Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipls evidencing sucn pament within such time period as Lender may
require. Borrower's cbligation 1o make such payments and to provide receipis shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrumeat, as the phrase "covenant and agreement" is
used in Section 9. I Borrower is obligated to pay Escrow liems dire-tly, pursuani to s waiver, and Borrower
fails to pay the amouni due for an Escrow ltem, Lender may exercise i <1chis under Section 9 and pay such
amount and Borrower shail then be obligated under Section 9 to repay to Lenderany such amount. Lender may
revohe the waiver as to any or all Escrow Items at any time by a notice given in azoordance with Section 15 and,
upon such revocation. Borrower shall pay te Lender all Funds, and in such amounts, that are then required under
this Section 3,

Lender may, at any time, collect and hold Fuads in 2n amount (2) sufficient to perniit L :nder 1o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender oy require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonalie estimates of
expenditures of future Escrow Itens or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instunientality,
or entity (including Lender, if Lender is an institution whose deposits ore so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shail not be required to pay Borrower any interest or earmings on the

TLLINOIS=Sengle Famity—Fannie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3044 1/0Y {page + of 13 pages)

(REORMIIANED GOS0 RO nan

SA|E-B7eiBAE 3721839 AW i 5369749 )31

ey



2012139229 Page: 6 of 18

UNOFFICIAL COPY

Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, witheut charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, Tithere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary io make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in foll of all sums secured by this Security {nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Frapaity which can aitain priority over this Security Tnstrument. leasehold payments or ground rents on the
Property, i any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Esceow li=ms, Borrower shall pay them in the manner provided in Section 3.

Borrower ehiz!l promptly discharge any lien which has priority over this Security Instrumeni unless
Borrower: {a) agreczoetiting to the payment of the obligation secured by the lien in a menner accepiable to
Lender, but only so lony as Borrower is performing such agreement; (b) conlesis the fien in good faith by, or
defends against enforcemciic of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the {ien while those nroceedings are pending, but orly until such proceedings are concluded,; or
(c} secures from the hotder of thedien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thet any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Corrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shail sutizfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower (o pay a ove-time charge for a real estate tax verification and/or reporting
service used by Lender in conneciion with this Loan.

5. Preperty Insurance. Borrower shafl keep the insprovements now existing or hereafler erected on the
Property insured against loss by fire, hazards included rvithin the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and flords. for which Lender requires insurance. This
insurance shall be maintained in the amounts {including dewwZtille levelsy and for the pericds that Lender
requires. What Lender requires pursuant to the preceding sentznes can_change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Boriower subject 1o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonatav.. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone Aetermination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certiBcation services and subseguent
charges each time remappings or similar changes ocour which reasonably might affict such determination or
certification. Borrower shall also be responsible for the pavment of any fees imposea by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting Fom an objection
by Borrower,

If Borrower fails to maintam any of the coverapes described abowve, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any narticular
type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might nol protect
Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
abtained. Any amounis disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amousts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest. upon notice from Lender 1o Borrower requesting payment.

TLLANGES~Single Fanuly—Fannic Mac/Froddie Mac UNIFORM INSTRUMENT Farm 3064 {00 (page 3 of 13 pages)
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Afl insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies. shall include a standard mortgage clause, and shail name Lender as mortgagee
and/or as an additional ioss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires. Borrower shall promiptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any forim of insurance coverage, not otherwise reguired by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessercd. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds il Lender has had an opportunity to inspect such Property 1o ensure the work has been completed o
Lender's satisfzction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs-zi restoration in 3 single paviment or i 3 series of progress payments as the work is completed.
Unless an agriemiri-is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender snzi ziot be required to pay Borrower any interest or earnings on such proczeds, Fees for
public adjusters, or other'third parties, retained by Borrower shall not be paid out of the insurance procesds and
shall be the sole obligatiniof Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, (ne incurance proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due. with the excess, if'any, paid to Borrower. Such insurznce proceeds shall be
applied in the order provided for in Siction 2,

If Borrower abandons the Property, Lender may file, negotiate and settle aay available insurance claim
and reilated matiers, If Borrower does notraspond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Luid“ may negotiaie and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 of otherwise,
Borrower hereby assigns 10 Lender (a) Borrower's cighis 10 any insurance proceeds in an amownt not (o exceed
the amounts unpaid under the Note or this Security Instram 2nt, and (b) any other of Borrower's rights (other than
the right to any refund of uncarned premiuvms paid by Gorrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amouwrits unpaid under the Note or this Security
Instrument, whether or not then due.

6. Qecupancy. Borrower shall occupy, establish, and use the B opeity as Borrower's principa! residence
within 60 days afler the execution of this Security Instrument and shail Continue to occupy the Properly s
Borrawer's principal residence for at least ene year afier the date of occupancy, »nless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuat’ ag circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenauce and Proteclion of the Property; Inspectizas. Borrower shail not
destroy, damage or impair the Property, allow the Property to deterioraie or commit Vaste on the Proparty.
Whether or not Borrower is residing in the Property, Berrower shall maintain the Property 1norucrio prevent the
Property from deteriorating or decreasing in vaiue due to its condition. Unless it is deternup<d oursuant to
Section 5 that repair or restoration is noi economically feasible, Borrower shall promptly repair ine Property 1f
dumaged to avoid further deterioration or damage, If insurance or condemnation proceeds are paid in'coimection
with damage to, or the taking of. the Property. Borvower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work 15 completed. If the
insuranice or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

TLLINOIS-Singte Family--Fanaie Mae/Freddie Mac UNIFDRM INSTRUMENT Form 364 100 (page 6 af 13 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property.  1f it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower natice ai the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements 10 Lender (or failed (o provide Lender
with material information) in connection with the Loan, Material representaiions include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 4o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property andfor righis under this Security
Instrumer. (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for enforcement of a
lien which-aay attain priority over this Security Instrument or o enforce laws or regulations), or (c) Borrower
has abandcier-the Property, then Lender may do and pay for whaiever is reasonable or appropriate to protect
Lender's interast ii-the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Primcrty, and securing andfor repasring the Property. Lender's actions can include, but are not
limited to: {a) paying uny-sums secured by a lien which has priorily over this Security Instrument; (b} appearing
in court; and (c) paving Jersonable attomeys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, incleling iis secured position in a bankruptcy proceeding. Securing the Property includes,
but is not fimiied to, enterinz tie Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes/eliminate building or other cede violations or dangerous conditions, and have
utilities turned on or off. Although [endcr may take action under this Section 9, Lender does not have to do so
and is not under any duty or ebligationwau so. It is agreed that Lender incurs no liability for not taking any or
ali actions authorized under this Section 4.

Any amounts disbursed by Lender under<iis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounis shall beprinteresi al the Note rate from the date of disbursement and
shali be payable, with such {ngerest, upon notice froin Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borzow :x shall comply with all the provisions of the lease. If
Borrower acquires fec title to the Propesty, the leaschold and e fee title shall not merpe unless Lender agrees to
the merger in writing,

1. Mortgage Inserance. If Lender required Mortgage inturance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigzge Insirance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avuilable. from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make sepasately designated payments ioward
the premiums for Morigage Insurance, Borrower shall pay the premymiscrequired to obtain covernge
substantially equivalent to the Mortgage Insurance previously in effect. at a cost.cubstantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate merigage insurer selected by
Lender. If substantialiy equivalent Mortgage Insurance coverage is not available, Borvawer <hal] continue to pay
to Lender the amount of the scparately designated payments that were due when the insurancr coverage censed
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss res-uve in lien of
Mortgage Insurance. Suoch loss reserve shall be nonerefundable. notwithstanding the fact <hzi the Loan is
ultimately paid in full. and Lender shall not be requived to pay Borrower any interest or earning. on-cuch loss
reserve. Lender can no longer require foss reserve paymenis i Mortgage Insurance coverage (in the umuunt and
for the peried that Lender requires) provided by an insurer selected by Lender again becomes available, is
oblained, and Lender requives separately designated payments ioward the preimiums for Mortgage Insurance, I
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to mainiain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. WNothing in this
Section 10 affects Borrower's obligation to pay irterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are on
ierms and conditions that are satisfactory to the mortgage insurer and thie other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (swhich may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enti*;, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or migat 2 characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer's risk. or reducing losses. If such agreement provides that an affiliate of
Lender takes 2 shave of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is<oft2a tormed “captive reinsurance.” Further:

{a) Any such.agrzements will not affect the amounts that Borrower has agreed fo pay for Mortpage
Inserance, or any other” {orms of the Loan, Such agreemenis will not increase the amount Borrower will
owe for Moertgage Insur=zce, and they will not entitie Borrower o any refund.

() Any such agreem:nt’ will not nffect the righis Borrower has - if any - with respect to the
Morignge Insurance under the domeowners Protection Act of 1998 or any other law. These sights may
include the right to receive certrin Cisclosures, to reguest and cbimin cancellation of the Morigage
Insurance, to have the Morigage Inserdnce terminated automatically, and/or to reccive a refund of any
Mortgage luserance premiums that weid unenrned at the time of such cancellation or ermination,

ii. Assignment of Miscellaneous Terceeds; Forfeiture,  All Miscelloneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneius Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically teusible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right 0 bald such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the rvor’s_has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the woe'ris completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Mis ellazous Proceeds. Lender shull not be
required 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds, 11 the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaiienns Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the'ey(ess, if any, paid 1o Borrower.,
Such Miscellanecous Proceeds shall be applied in the order provided for in Scotion 2.

In the event of a total taking, destruction, or loss in value of the Property, tre Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then due, vith he excess, if any,
paid to Borrower.

In the event of a partiat taking, destruction, or loss in value of the Property in which the4a’s market value
of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or gieater than the
amounit of the sums secured by this Security Instrument immediaiely before ihe partial taking, desiruction, or
loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking. destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is Jess than the amount of the
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sums secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secerity
Instrument whether or not the suns are then due.

It the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the
Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by this Sceurity
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Prope:ty or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property-orrights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable toike impairment of Lender's intevest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous £ oceeds that are not applied to restoration or repair of the Property shail be applied in
the order provided for in Scction 2,

12. Borrower Not Reiessed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amorazation of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shali not operate 1o release the liability of Borrower or any
Successors in Interest of Borrower. ~ Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to 1ciise to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumeni kv_reason of any demand made by the original Borrower or any
Successors in Interesi of Borrower. Any forbcaranss by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of paymeits fiom third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

i3. Joint and Several Liability; Co-signers; Succassirs and Assipns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security fnstrument but does not execute the Note (2 "co-sign.e); (21 is co-signing this Security Instrument
only 1o morigage, grant and convey the co-signer's inierest in the Fopeitv under the terms of this Security
Instrurnent: (b} is not personally obligated to pay the sums secured by this S=curity Instrument; and (c) agrees
that Lender and any other Borrower can agree i extend, modify, forbear o make any accommodations with
regard to the terms of this Security Instrumeni or the Note without the co-signers <onsent.

Subject to the provisions of Section |8, any Successor in Interest of Borrowerwho assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Insirument. Borrower shall not be released from Bort swer's obligations
and liability under this Security Instrument unless Lender agrees to such refease in writing Tae covenants and
agrecments of this Sccurity Instrument shall bind (except as provided in Section 20) and beneiit/eh= successors
and assigns of Lender.

14, Loan Charges. Lender may charge Boirower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited 1o. attomeys' fees. property inspection and valuation fees, In regard to any
other fees, the absence of express authority in this Secunity Instrument to charge a specific fee to Borrower shail
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pertnitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or
by making a direct payment to Boyrower. 1f a refund reduces principal, the reduction will be treated as a partiat
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's accepiance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressiv=quires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. 17 Lander specifies a procedure for reporiing Borrower's change of address. then Borrower shall only
report a change ol address through that specified procedure. There may be only one designated notice address
under this Secavity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first c!assinail to Lender's address stated herem unless Lender has designated another address by
notice to Borrower. Any rotice in connection with this Security Instrument shall not be deemed to have been
given to Lender uniil actaily received by Lender. If any notice required by this Security Instrument is also
required under Applicable Lrw, th~ Applicable Law requirement wilt satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severalility; Rules of Construction. This Security Tnstrument shall be governed
by federal law and the law of the jusicdiction in which the Property is located. All rights and obligations
contained in this Security Instrument ai¢ subject to any requiremenis and limitations of Applicable Law.
Applicable Law might explicitly or implicitiy 8" nv the parties to agree by contract or it might be silent. but such
silence shall niot be construed as a prohibition against-cgreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other
provisions of this Security Instrument or the Note whick can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (F) words in the singular shall mean and include
the plural and vice versa: and (c) the word "may" gives sole discr&tion without any obligation to take any action,

17. Borrewer's Copy. Borrower shall be given one copy-<.’the Note and of this Security Instrument,

18. Transfer of the Property or 1 Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Propenty.ircluding, but not limited to, those
benelicial interests transferred in a bond for deed, contract for deed, instaibment sales contracl or escrow
agreement, the intent of which is the transfer of title by Borrower at a fiature date 22 2 purchaser.

It all or any part of the Property or any Interest in the Property is sold or traasfeivad (or if Borrower is not
a naturai person and a bencficial interest in Borrower is sold or transferred) witiicat Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by thii Serurity Instrument,
However, this option shall not be excrcised by Lender if such exercise is prohibited by Applicabse Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. < The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section-13 within
which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay thise sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

13, Borrower's Right to Reinsinte After Acceleration. If Borrower meets ceriain conditions, Borrower
shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest
of: (a) five doys before sale of the Property pursuant 1o Section 22 of this Security Instrument: (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate: or {c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender afl sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occurved: (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reasonable artorneys' fees. property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasorably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged uniess as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} monev order: (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumer:. and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, #Lis right to reinstate shall not apply in the case of acceleration under Section 18.

0. Sabe-of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together vith this Security Instrument} can be sold one or more times without prior notice to Borrower, A
sale might resut i 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and i Security [nstrument and performs other morigage loan servicing obligations under the
Note, this Security Inst-ament, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sal2 ot the Note. if there is a change of the Loan Servicer, Borrower will be given writien
natice of the change which valb state the name and address of the new Loan Servicer. the address to which
payments shouid be made and ary other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thireatler the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing Gbligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer ana ave not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commensz, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that crises from the other party’s actions pursuant to this Security
Insrument or that alleges that the other party has breacliec any provision of. or any duty owed by reason of, this
Security Instrument. until such Borrower or Lender has netified the other party (with such notice given in
compliance with the requirements of Section 15) of such ul'éged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corréctivel action. 1f Applicable Law provides a time
period which must elapse before certain action can be taken. that e period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportuni.y to care given to Borrower pursuant {o
Section 22 and the notice of acceleration given to Borrower pursuant to Sectien 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 26,

11, Hazardous Substanees. As used in this Section 2F: {a) "Hazardous Stectances® are those subséances
defined as toxic or hazardous substances, pollutants, or wastes by EnvironmentalLaw and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic-pesticides and herbicides.
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materia’s; {1} "Environmental
Law" means federal laws and faws of the jurisdiction where the Property is located that relaie o beaith, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, reriesiz! action, or
removal action, es defined in Environmental Law; and {d) an "Environmental Condition" means @ cop2ition that
can cause, contribute to, or otherwise trigger an Environmentsl Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
atlow anyone else to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance. creates a condition that adversely affects the valuc of the Property. The preceding two sentences
shall not apply 1o the presence, use, or storage on the Property of smail quantitics of Hazardous Substances that
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are generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenial Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NEN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2, secelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration fuliowing
Borrower's branch of any covenant or agreement in this Security Instrument (but nef prior to acceleration
under Sectivn4® nnless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action requiz<d to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which 1%c default must be cured; and (d) that failure to cure the default on or before the
date specified in the putice aay result in acceleration of the sums sccured by this Security Instrament,
foreclosure by judicial zioceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acreleration and the right to assert in the foreclosure procesding the non-
existence of o default er any otlier defense of Borrower to ncceleration nnd forectosure. I the defsuit is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secuicd y this Security Instrument without further demand and may
foreclose this Security Instrument by judicial nreceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provida® an this Section 22, including, but not limited te, reasonable
attorneys' fees and costs of title evidence.

23. Relense. Upon payment of all sums scoured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatin sosts. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third jarty for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with llinois izw. the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption law.:

25. Pincement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender Lender may purchase insurance st
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nof,
protect Borrower's interests. The coverage that Lender purchases may not pay any zlaim that Borrower makes or
any claim that is made againsi Borrower in connection with the collateral. Burrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thia Bosrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurince for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charscs Lender may
impose in connection with the placement of the insurance, until the effective date of thé zancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding Salance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o sbtain on
its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terins and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Wilness -

Witness -

Lt el KUMBE CRoumady AT URL

Barrower - NAVEEN KUMAR CHOWDARY ATLURU

______ ENAL] AN s A e

{Seal)

Bortower - DEVAX) @ 3NCHINEELLA
Siate of ILLINGIS )
} ss.
County of DUPAGE
This  instrument was  acknowledged” bhefore me on 1!1.___-0- {/ “ioelg Qi-@ .
by NAVEEN KUMAR CHOWDARY ATLURU ang DEVAKI MANCHINEELLA.
I oFFICALSEAL S
{  JOANNEKROK '} g [
4 NOTARY PUBLIC, STATE OF iLLINOIS F j'¢ 0i Motary Public
My Commission Expires Nov. 26, 2023 ¢ Typed oF plnied nmgg;: .
T T R T et Gk AL B, Mh_&ﬁ{'d'
(SEAL) :
My Commission expires: _M&é ‘ 20 ¢ i )
Loan Originator Organization; CALTBER HOBME LOANS, INC.
NMLS ID: 15622
Loan Originator: N/A
NMLS 1D: N/A
Loan Originater Organization: PROFESSIONAL MORTGAGE SOLUTIONS INC
NMLS 1D: 237990
Loan Originator: ASHOK LAKSHMANAN
NMLS 1D: 238977
FLLINOIS-Snghe Family—Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1AN gpage 13 of 13 pages)
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Loan Numher 9721538974

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day of APRIL, 2026, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust. or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note io CALIEBER HOME LOANS, INC. (lhe "Lender”) of the same date and covering the
Property described in the Security Tnstrument and located at:

3466 LARJILD CIR, HOFFMAN ESTATES, ILLINOIS 60192-2000
[Property Address]

The Propertyinclodes, but is not limited to, a parcel of land improved with a dwelling, together with
other

such parcels and certai common areas and facilities. as described in

COVENANTS, CONDi 1IONS, AND RESTRICTIONS OF RECORD

{the "Declaration"). The Property is.a part of a planned unit development known as
BERGMAN POINTS

[Name o Pianned Unit Development]
(the "PUD"). The Property also includes Borrowe's interest in the homeowners association or equivalent
entity owning or managing the common areas an{ facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenars 2nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall pericim all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent ‘Socuments' are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent docurent which creates the Owners
Association; and (iii) any by-laws or other rules or regulatiors of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessinenis imposed pursuant to the
Constituent Documents.
B. Property lmsurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier. a “master” or "blanket" policy insuring *ie Property which
is satisfactory to Lender and which provides insurance coverage in the ameupss (including
deductible levels), for the periods. and against loss by fire, hazards included witiin the term
"extended coverage," and any other hazards, including, but not limited fo, eartirjuakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower's oblipation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent thai the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the
loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restaration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess. il any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
“oisequential, payable to Borrower in connection with any condemnation or other taking of all
oranv part of the Property or the common arcas and facilities of the PUD, or for any
convevance in lieu of condemmnation, are hereby assigned and shall be paid to Lender. Such
procerds ~hail be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11,

E. BLepurr's Prior Consent. Borrower shall not. except afier notice to Lender and with
Lender's prior writien consent, either partition or subdivide the Property or consent to: (i) the
abandonment or terjaination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provisivr iy for the express benefit of Lender; (iii) termination of
professional management and asstinption of self-management of the Gwners Association; or
{iv) any action which would have ¢he-effect of rendering the public fiability insurance coverage
maintained by the Owners Association uracesptable to Lender.

F. Remedies. If Borrower doez not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbuises by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secwrity Instrument. Unless Borrower and Lender
agree to other terms of payment. these amounts shal'osar interest from the date of disbursement
at the Note rate and shall be payable, with interest, pzon notice from Lender lo Borrower
requesting payment,

MULTISTATE PUD RIDER-Single Family-Fannie Hae!Freddie Mac UNIFORM INSTRUMENT Form 3150 1701
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD
Rider.

{ 'llui"' M‘Cﬁﬁ% (Seal)

Barrower X NAVEEN KUMAR CHOWBARY TLURU

!lﬁxt bl | PMa A L4 1 ale ""ig"i {4 (Seal)
Borrower - DEVAKI MANCHINEELLA
MULTISTATE PUD RIGER-Single Family—Fannie Mae/Freddic Mee USIFORY INSTRUMENT Form 3850 1408
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LOT 50 IN BERGMAN POINTS SUBDIVISION UNIT 2, BEING PART OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AFRIL 14, 2016 AS DOCUMENT
1610529079, AND ACCORDING TO THE CERTIFICATE OF CORRECTION THEREQF RECORDED
DECEMBER 2, 2016 AS DOCUMENT 1633713047, IN COOK COUNTY, ILLINOIS.

“?\N"-%M—BED’DI.WD@D

Legal Dascription 2020-1013666/24



