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Definitions. Words used in multinle sections of tiiis document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are also provided w Section
16.

(A) “Security Instrument” means this document, whiviis dated April 16, 2020, together with all Riders to this
document.

(B) “Borrower”' is Riad Salem and Jennifer Harrington, Hisband and Wife . Borrower is the mortgager under this
Security [nstrument,

(C) “Lender” is JPMorgan Chase Bank, N.A... Lender is a National B2aking Association organized and existing under
the laws of the United States of America. Lender's address is 1111 Polaris Parkway, Columbus, OH 43240-2050.
Lender is the mortgdges under this Security Instrument.

{D) “Note " means the promissory note sighed by Borrower and dated April 1€,2020. The Note states that Borrower
owes Lender five hundred thousand and 007100 Dollass (U.S. $500,000.00) plusintcrest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debl in fuil not later than May-1, 2050,

(E) “Property” means the property that is described below under the heading "Transfer of Nights in the Praperty.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lav chargas due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders " means all Riders o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider @ Condominium Rider 7 Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider T 1-4 Family Rider
[l VA Rider [ Biweekly Payment Rider [ Other(s) [specify]

O 1AETER0ME
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(10) “Applicable Law " means ali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or sirilar organization.

(I) "Flectronic Funds Transfer” means any transfer of funds, other than a wansaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuder, or magnetic
tape 50.as to order, insiruct, or authorize a financial institution to debit or credit an account, Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Trems " means those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than inswance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Property; (i) Condemnation or other taking of all or any part of the Property; (ifi) conveyance in licu of
condemnation; or (iv) misrenresentations of, or omissions as to, the value andfor condition of the Property.

(M) “Mortgage fnsyrance tosans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means(hy: regularly scheduled amount dee for (i) principal and interest under the Note. plus
{11} any amounts under Section 3 of thiz Security Instrument,

(O} “RESPA ™ means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its implementing,
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or
successor legisiation or regulation that govery the same subject matter. As used in this Security Instrument, RESPA
refers 10 all requirements and restrictions that are impoesed in regard to a "federally related mortgage loan” even il the
Loan dees not qualify as a "federally related mortgags ioan" under RESPA.

() “Swccessor in Interest of Ravrower™ means any party that has taken title to the Property, whether or not that party
has assumned Borrower's obligations under the Note and/or this Secarity [nstrument.

Transfer of Rights in the Property. This Security Instrument secuies to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i1} the perteimance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
Lender and Lender's successors and assigns, the following described properts located in the County {Type of Recording
urisdietion] of COOK [Name of Recording Jurisdiction]: See Legal Descriptioil

Parce! 1D Number: 17032280321047, 17032280354055 which currently has the addr-ss of 230F PEARSON 5T APT,
1307 [Street] CHICAGO [City|, Hllinois 60611 [Zip Code] ("Property Address”):
TOGETHER WITH all the improvemeiits fow or heveafter erected on the property, and all efsetents, appurteaances,

and fixtures now or hereafier a part of the property. All replacements and additions shall alse becovered by this Security
Instrument. All of the foregoing is referred to in this Scourity [nstrumeni as the "Property.”

BORROWER COVENANTS that Berrower is lawTlully seised of the estate hereby conveyed and has the gt to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tithe to the Property against ali claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with liinited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

O 1BIRNAI20
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1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fatc
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more af the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
cheek, provided any such chick is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at such oiher lecation
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may relurn any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or prefudice
o 1ts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymente-are accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender
need not pay interest on urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. If Borrowe! dies not do so within a reasenable period of time, Lender shall either apply such lunds or
return them to Borrower, [f not appiied earlier, such funds will be applied w the outstanding principal balance under the
Note immediately priot to foreclosurs, No offset or claim which Borrawer might have now or in the future against Lender
shall relieve Borrower from making naisients due under the Note and this Security Instrument or performing tre covenants
and agreements secured by this Security 'nsirument.

2. Application of Payments or Proceeds Licept as otherwise described in this Section 2. all payments accepled
and applied by Lender shall be appfied in the folloving order of priority: (a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section-2. Guch payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

1f Lender receives a payment from Borrower for a delinguent Parindic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the deluxpient payment and the late charge. if more than one
Periodic Payment is outstanding, Lender may apply any payment recéived! from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To'the xtent that any excess exists afler the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and t1en as described in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Proceeds to prircipal due under the Nete shali not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Botrower shall pay to Lender on the day Periodic Payments are due under the Note, unti}
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) tases ind assessirents and
other items which can attaln priority over this Security Instrument as a lien or encumbrance on the £1Grerty: (b) leasehiold
pryments or ground rents on the Property, if any; (¢} promiums for any and all insurance required by Leader under Section
5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu bf the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower
shall promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lander the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fands for any or all Escrow ltems, Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
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for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shali furnish to
Lender reeipts evidencing such payment within such time period as Lender may require. Borrower's obligation io make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in iy
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items atany time by a notice given in accoidance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that ére then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Iender
shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of {utere
Escrow ltems ot otherwise in-accordance with Applicable Law.

The Funds shall be he'd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(meluding Lender, if Lenser is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrawer for holding and anplving the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unless Lender pays Borrower irlferest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agresment is mads in writing of’ Applicable Law requires interest to be paid on the Funds, Lender shallnot be reguired
to pay Borrower any inferest or earnivgs on the Funds. Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower {or the excess
funds ip accordance with RESPA. If there is a shottagsof Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowersiil! pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in o more than 12 montaly nayients. If there is a deficiency of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as reauired by RESPA, and Barrower shal pay to Leader the
amount nccessary to make up the deficiency in accordance with RESPA, but in no more than |2 monthly payments.

Upon payment in fuil of all sums secured by this Security Instrumedt, Lznder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines, andimpoesitions attributable to the Property
which can attain priority over this Securily Instrument, leasehold payments o1 greand rents on the Propeity. If eny, and
Community Association Dues, Pees, and Assessments, if any. To the extent that thes- items are Escrow ltems, Eorrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumert unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender, but only s long s
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againstanloreement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while fhose proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien'an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pait 0f the Property
is subject to a lien which can attain ptiority over this Security [nstrument, Lender may give Borrower a notics identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take enc or more of
the actions set forth above in this Seetion 4.

L.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loari.
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5. Property Insurance. Berrower shall keep the improvements now existing or hereafter erected on the Property
insuted against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shail be maintained in the
amounts (including deductible levels) and for the pericds that Lender requires, What Lender requires pursuant t the
preceding sentences can change during the term of the Loan. The insurance carrier providing the msurance shali be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and fracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which réasonably might affect such
determination or certification. Borrower shail also be responsibie for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. al Lender's
option and Borrower's'exoense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Froperty,
or the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was
previously in effect. Borrowar scknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance thet Porrower could have obtained. Any amounts disbursed by Lender under this Section 5
shail become additional debt of Borroveer secured by this Security Instrutnent. These amounts shall bear interest at the
Note rate from the date of disbursemeniand shall be payable, with such interest, upon rotice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an acditional loss
payce. Lender shall have the right to hold the policics 61 renewal certificates. If Lender requires, Borrower shaii promptly
give to Lender all receipts of paid premiums and rengwa! notices. 1f Barrower obtains any form of insurance coverage,
not otherwise required by Lender, for damiage to, or destiuction of, the Property, such policy shall include a standard
mortgage clause and shail name Lender as mortgagee and/o: as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the insaranee carrier and Lender. Lender may make proof of
loss i not made promptly by Borrower. Unless Lender and Borrower siherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lendes, shallns ppplied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security iciiot lessened, During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lenter has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided hat such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payiment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicapie Taw requires inferest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest v ¢arnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of thie Insurance proceeds and
shal be the sole obligation of Borrower. I the restoration or repair is not economically feasible orLender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumeni, »hether or not then
due, with the excess, i any, paid to Borrower, Such insurance proceeds shall be applied in the order providad for in
Section 2.

[f Borrower abandons the Property, Lender may fife, negotiate and settle any available insurance claim and refated matiers.
If Barrower dogs not respond within 30 days to a notice from Lender that the insurance carrier has offered to seltie a
claim, then Lender may negotiate and settle the ciaim, The 30-day peried will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's
rights to any insuranee proceeds in an amount not to exceed the smounts unpaid under the Note or this Seeurity Instrument.
and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower} under
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all insurance policies covering the Property, insofar as such rights are applicable (v the coverage of the Propenty. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note orthis
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borcower's principal residence within 66 days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princioai residence
for at Jeast one vear afier the date of eccupancy, tnless Lender otherwise agrees in writing, which consent shall not be
unteasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Berrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Bomrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to ifs condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemation proceeds are paid in connection with damége to, or the taking of, the Property, Borrower
shall be responsible o4 repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may dishurse sroceeds 1r:-the repairs and restoration in a single payment or in a series of progress payments as the work
is completed, If the insurznes or condemnation proceeds are not sufficient to repair or restore the Property, Borrower i
not relieved of Borrower's ohilization for the completion of such repair or restoration.

Lender or its agent may make reasoneble entries upon and inspections of the Property. If it has reasonable cause, Lender
may fnspect the ingerior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifyng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave m aterially false,
misleading, or inaceurate information or statemen(s £ Lender {or failed to provide Lender with material intornsation} in
connection with the Loan. Material representatiens ir'clidz, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. i{ (a)
Borrower fails to perform the covenants and agreements contained it this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/st.-ights under this Security Instriment (such a5 a
praceeding in bankruptey, probate, for condenmation or forfeiture, forerforcement of 2 lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Boriower has ahandoned the Property, then Lender
may do and pay for whatever is reasonable cr appropriate to protect Lender's intyrest in the Praperly and rights under
ihis Security Instrument, including protecting and/or assessing the value of the-B:0perty, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
aver this Security Instrumment; (b} appearing in court; and (¢} paying reasonable attorncys’ fees to protect i3 interest in
the Property and/or rights under this Security Instrument, including its secured position in‘a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, chapge locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or daperous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 8, Lender doss rothave to do so and
is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking sy o7 all actions
authorized vnder this Section 9.

Any amounts disbursed by Lender under this Section $ shail become additional debt of Borrower secured by this Security
fnstrument. Those amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is-on a leasehold, Borrower shall comply with all the provisions of the jease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger i
writing,

1327050726
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10. Mortgage Insurancs. If Lender reguired Mortgage Insurance as a conditicn of making the Loan, Borrower shali
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage [nsurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiwms for Morigage [nsurance,
Borrower shall pay the premitms required to obtain coverage substantiaily equivalent to the Morigage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effest, from
an alternate mortgage insurer selected by Lender. IF substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to bé in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carmings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. I Lender required Mortgags insuranee
as a condition of makiny the Loan and Borrower was required to make separately designated payments towsare the
premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain Morlgage Insurance in effect,
or to provide a non-refundeblsloss reserve, until Lender's requirement for Mortgage Insurance ends in actordance with
any written agreement between Borrower and Lender providing for such termination or until termination i required by
Applicable Law. Nothing in this-S=Ction 10 affects Berrower's obiigation to pay interest at the ate provided in the Note.

Mortgage Insurance reimburses Lendr(or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrgwer is net a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on allstch insurance in foree from time to time, and may enter 0t agreements
with other parties that share or modify their risk,or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other peuéy:(or parties) to these agreements. These agreements may require

the mortgage insurer to make payments using any sourws of funds that the morlgage ingurer may have available (which

may include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Nats, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectiy Jamounts that derive from (or might be characterized
as)a portion of Borrower's payments for Mortgage Insurance, in excinige for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an atfiliate of Lienider takes ashare of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often Zefmed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has.ogreed fo pay for Mortgage Ensurance,
or any ather terms of the Loaw, Such agreements will not increase the amount Borrower will owe for
Murtgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Berrower bas - if any - with vespect fo the Morigage

Insurance under the Homeowners Protection Act of 1998 or any ofther law. These rignis may include the
right to receive certain disclosures, 10 reguest and obtain cancellation of the Mortgage fusurance, to have
the Mortgage Insurance terminated automatically, and/or te receive & refund of any Moertgage Insuraunce
premiums that were unearned at the time of such cancefiation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. Al! Miscellaneous Proceeds are hereby zssigned to and
shall be paid lo Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
pericd, Lender shali have the right to kold such Miscellanscus Proceeds uritil Lender has had an OPPOrURILY o mspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be

1327BE0720
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undertaken promptly. Lender may p & repairs and restoration v a single disbursement o in a series. of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneons Proceeds, Lender shali not be required to pay Borrower any inlerest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not ecenomically feasible or Lender's security would be legsened,
the Miscellancous Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order providec for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

1t the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value, smless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shizll be reduced by ihe amount of
the Miscellaneous Prozeeds multiplied by the following fraction: (a) the total amount of the sums secured tnmadiately
before the partial takmg, destruction, or Joss in value divided by (b) the fair markel value of the Property immediately
before the partial taking, dsiruction, or loss in value. Any balance shall be paid to Borrower.

in the event of 2 partial taking, dastruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking destruction, or ioss in value is less than the amount of the surms secured immediately
before the partial taking, destructior, ot less in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceads shall be appied w-the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, o if) after notice by Lender to Borrower that the Opposing Party {as defined
in the next senfence} offers to make an award to sedile a claim for damages, Borrower fails to respond to Lender within

30 days after the date the notice is given, Lender is authorized to collect and apply the Misceltaneous Proceeds cither to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due. "Upposing
Party” means the third party that owes Borrower Miscellaneous iroceeds or the party against whom Borrower has aright
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether (vil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmens of bender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if accelerstion has ocourred, reinstate as provided i
Section 19, by causing the action or proceeding 10 be dismissed with & rufing fliat, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributabie (o _he impairment of Lender's interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneaus Proceeds that are not applied to restoration or repair of the Properly shall'be applied in the order
provided for m Section 2,

12. Bosrower Not Released; Forbearance By Lender Not 2 Walver, Extension of the tiie for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender o Bowmower or any
Successor in Interest of Borrower shall not eperate to refease the liability of Borrower or any Successor:in Interest of
Borrower. Lender shail not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or any Successors in fnterest of Borrower. Any forbearance by
Lender in exercising any right of remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts Yess than the amount then due, shali not be a waiver
of or preclude the exercise of any right or remedy.

TRITEECTIE
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Seeurity
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} s not personally
obligated to pay the sums secured by this Security nstrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or iire
Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrament. Borrower shail not be released from Borrewer’s obligations and fiability under this Seeurity
{nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrewer's default,
for the purpose of proierting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys” s, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sccurity fstzument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loar is subject to a law which 528 maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be ¢Ollzcted in connection with the Loan exceed the permitted limits. then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by direci payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16, Notices. All notices given by Borrower or Lender in confieodon with this Security Instrument must ke in writing.
Any notice to Borrower in connection with this Security Instrumentskall be deemed 1o have been given 1o Borower
when mailed by first class mail or when actually delivered to Botrowe: swotice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires-otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notity Lender of Borrower's change of address 4f Lender specifies a procedure for
reporting Borrower's change of address, then Bosrower shall only report a chiang s o address through that specified
procedure. There may be only one designated notice address under this Sceurity Insarminent at any one timse. Any aolice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's audress stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this-Security Instrument shall not
be deemed to have been given to Lender unti] actually received by Lender. If any notice required by fais Securty Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goterved by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might expilicithy or
impicitly allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note contlicts
with Applicable Law, such conflict shall not affect other provisions of this Secarity instrument or the Note which can be
given effect without the conflicting provision.

3IB07I0
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As used in this Security Instrument: (a) words of the masculine gender shail mean an
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security lastrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section (8, "luterest in the
Property” means anv legal or beneficial interest in the Property, including, but not limited to, those beneficial mterests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may reguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ths uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frori-the date the notice is given in accordance with Section 15 within whick Borrower must pay
all sums secured by this Secyrity Instrument, If Borrower {2ils to pay these sums prior to the expiration of this period,

Lender may invoke any remadizs permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinslats After Acceleration. If Borrower meets certain conditions, Borrower shali have
the right to have enforcement of thic Security Instrument discontinued at any time prior to the earliest of: () five days
before sale of the Property pursuant to Seetion 22 of this Secutity Instrument: (b) such other period as Applicable Law
might specify for the termination of Borrewei's right to reinstate; or (¢) eatry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower (a) pays Lendzr all sums which then wouid be due under this Sceurity
Instrument and the Note as if no acceleration had ocenrred; (b) cures any defaulf of any other covenants or agreements:
{c) pays-all expenses incurred in enforcing this Secus ity Instrument, including, but not limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other {o-s incurred for the purpose of protecting Lender's iaterest in the
Property and rights undet this Security Instrument; and (¢) ta%es such action as Lender may reasonably require to assure
that Lender's interes: in the Property and rights under this Sevurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shalt continue unchanged urlessas otherwise provided under Applicable Law. Lender
may require that Boreower pay such remstatement sums and expelises  one of more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, Hessurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a faderal agency, instrumentality or 2ntity; or (c)
Eléctronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiruinent and obligations secured hereby
shall remain fully effective as if no acceleration had ocourred, However, this 1ight o reinstate shall net apply in the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note'cr a partial interest ir: the Note
(together with this Security Instrunent) can be sold one or more times without prior notice to Borrawer. A sale might
result in @ change i the entity (known as the "Loan Servicer") that collects Periodic Payments duz under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note; Sy 5ecunty Instrument,
and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to 252k of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which willstate the name and
address of the new Loan Servicer, the address to which payments shoutd be made and any other informafion RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sald and thereafter the Loan is serviced by &
L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Iitigaat or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or ihat alleges that

) 3RTEED 2D
HLINGIS-Singie Famiy Fanmie Mae/Freadie Wae UNIFORM IMNSTRUMENT B Ferm 30344 100y
Harkers Systems ™ YWPE { 107

Woltars Kluwer Financlal Serdces 20041418.1 4. 42971201 B0E24Y age 10of 13

Wik




2012230039 Page: 12 of 20

UNOFFICIAL COPY

the other party has breached any provision of, or any duty owed by reason of, this Securtty Instrument, until sueh Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, tha: time period
will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and opporwnity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile selvents, matesials

containing asbestos or formaldehyde, and radioactive materials; {b) "Eavironmental Law" means federal lews and laws
of the jurisdiction where the Property is located that relate to health, safety of environmental protection; (¢} "Eavironmental
Cleanup" includes any response action, remediat action, or removal action, as defined in Environmental Law; end {d} an
"Environmental Cordition” means a condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous Substaices, or threaten
1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Property (a) th<t 14 in violation of any Environmenta! Law, (&) which creates an Environmental Condition,
or {¢) which, due to the presence; ase, or release of a Hazardous Substance, creates a condition that adversely aitecis the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smail quantities of Hazardous Substacces that are generally recognized to be appropriate to normal sesidential uses and
to maintenance of the Property (including, butnot limited to, hezardous substances in consumer products).

Borrower shall promptly give Lender wrilten natice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hezardous Substance or
Environmental Law of which Borrower has actual keowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of (eleasc of any Hazardous Substance, and (c) any conditioa caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property If Borrower
learns, ot is notified by aity governmental or regulatory authouity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessar, Forrower shall promptly take all necessary remedial
actions in accordance with Ervironmental Law, Nothing herein shatl cieate any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant ana agres as follows:

22. Accsleration; Remedies. Lender shall give notice to Borrower prier f¢ aceceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder Seetion
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the Sefoult; (b) the action reguived
to cure the defanlis (¢) a date, not less than 30 davs from the date the notice is given lo Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before {oe dote specified in the
notice may result in acceferation of the sums secared by this Security Instrument, toreslosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the righ. io reinstate after
acceleration and the right to assert in the Jorcclosure proceeding the non-existence of a défauli or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Tnstrument without further demand and may foreclose this Security Instrument by judivial proceeding.
Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not Emited to, reasonable atterneys' fees and costs of title evidence.
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23. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fe¢ 15 permitied under Applicable Law.,

24. Waiver of Homaestead, In accordance with [llinois law, the Borrower hereby releases and waives ail rigits under
and by virtue of the [Hinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ofthe insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insuranice at Borrower's expense 1 protect
Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's interests. [he coverage
that [ ,ender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in copnection
with the collateral. Borrower may later cancel any nsurance purchased by Lender; but only afier providing Lerder with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of that insurance, incfuding interest and any other
charges Lender may impose in connection with the placement of the insurance, untii the effective date of the canceliation
or expiration of the insarance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of ihe-insurance may be more than the cost of insurance Borrower may be able (o obtais on its owri.

BY SIGNING BELOW, Betrorver accepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider executed by Bowower and recorded with it.

Borrower /
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Ackmowiedgment
State of Tlinois
County of COOK

This instrument was acknowledged before me on

ond Seled [ -
i Jp—

s IR e
Notesy £y
My cosinzission expiles:
(Seal)
Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 599798
Loan Originator: Simon Stein
NMLS 1D 755994
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ondominium Rider

THIS CONDOMINIUM RIDER is made this 16th dzy of April, 2020, and is incerporated into and shali be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securify instrument ) of the same dace given by
the undersigned (the “Borrower ) to secure Borrower's Note to JPMorgan Chase Bank, N A. (the “Lender "} of the same
date and covering the Property described in the Security Instrument and focated at:

250 E PEARSON ST APT, 1307, CHICAGO, 1L 6001
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condom:nium Project
known as:

The Pearson
[Name of Condominium Project]

(the “Condominium Projec: )/ if the owners association or other entity which acts for the Condominium Projest {the
“Ovwners Association”y holds (¢ t property for the benefit or use of its members or shareholders, the Property also
includes Bortower's faterest in the Gwaers Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In additiciio the covenants and agreements made in the Secarity Instrumest, Borrower
and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower sk.all perform all of Bosrower's obligations under the Condominium Project’s
Constituent Documents. The “Constituent Docuniens™ are the: (i} Declaration or any other decument which creates the
Condominium Project; (if) by-laws; (iit) code of regulatizps; and (iv) other equivalent docurnents. Borrower shali prompily
pay, when due, all dues and assessmerts imposed pursuaat to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
“Master” or “Blanket  policy on the Condominium Project whick is satisfactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the peneds/and against loss by fire, hazards inciuded within
the term “Extended Coverage, " and any other hazards, including, but xot iimited to, earthquakes and floods, from which
Lender requires insurance, then; (i} Lender waives the provision in Secticii 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and (i) Boriower's obligation under Section 3 to
maintain property irsurance coverage on the Property is deemed satislied to fiie £ytent thai the required coverage is
provided by the Owrers Association policy.

What Lender reguirss as a condition of this waiver can change during the term of the inan
Borrower shall give Lender prompt notice of any lapse in réquired property insurance coverage provided by the Masier
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foltowing adess to the Froperty,
whether to the unit or to common efements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Security [nstrument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. Borrower shal] take such actions as may be reasonable 0 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o Londer.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common

) ALY
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nd shall be paid to Lender. Such proceeds

elements, or for any conveyance m hieu of condemanation, are hereby assigned a
sha!l be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Bortower shall not, except after notice fo Lender and with Lender's prior writien consent,
either partition or subdivide the Property or consent to: (1) the abandonment or termination of the Condominiut: Project,
except for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domai, {ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (ifi) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay cordominium dues and assessiments when due, then Lender may pay them.
Any amounts disbursed by Lenider under this pavagraph F shall beceme additional debt of Borrower secured by the
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear mgerest from
the date of disbursement at the Note rate and shall be pavable, with fnterest, upon notice [rom Lender o Borrower
requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Condominiu Rider.

Borrower ! /
1 S R B RV S
Y i s i ¥ i
J V\ﬁj@n " i }?ﬂ(wiq&w [ ” )
: £ [T R CA L2 Vil
RIAD SATEM Date JenniferHamvinglon’ : Date
Seal *Non Applicant Title Holder Seal

WULTISTATE ConNDOMINIL RIDER - Single Family - Fannie MoelFreddie Mac UNIFDRM NSTRUMENT
ViPE
Walters Kluwer Financial Services 00414161 4.4297-020180524Y
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rixed/Adjustab

(LIBOR One-Year Index (As Published In The Wull Street Journaf)- Rate Caps)

Tius FIXEIVADIUSTABLE RATE RIDER is made this 16th day of April, 2020, and is incorperated into and shail be
deened to amend ard supplement the Morgage, Deed of Trust, or Security Deed (the “Security Instrument ™) of the same
date given by the undersigned ( “Borrower "} to secure Borrower's Fixed/Adjustable Rate Note (the "Nore ") to JPMorgan
hase Bank, N.A. ( “Lender”) of the same daie and coveriag the property described in the Security Instrument and {ocated
at:

250 E PEARSON ST APT, 1347, CHICAGO, IL 80611
[Property Address)

THE NOTE Pan1DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TOQ AN
ADJUSTABLE INYVEREST RATE. THE MOTE LIMITS THE AMOUNT BORROWER'S ADJUSTAELE
INTEREST RATE Cap CHANGE AT ANY ONE TIME AND THE BINIMUM AND MaXivunt RaTis
BORROWER MUST 243

Additional Covenants. [n additizn to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, Adiustable Rate and Monthly Payrinat Changes. The Note provides for an initial fixed interest rate of 2.500%.
The Note also provides for a change in the init‘al itxed rate to an ad/ustable interest rate, as follows;

4. Adjustable Interest Rate and Monthly Puyrasnt Changes,

{4} Change Dates. The initial fixed interest rate 1111 pay will change to an adjustable interest rate on the first day
of May, 2027, and the adjustable interest rate I will pay may change on that day every [2th montli thereatier. The date
on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjusiable
interest rate could change, is called a "Change Dare.”

(B} The Index. Beginning with the first Change Date, my adjusiable interest rate will be based on ar: Index. The
“Index” is the average of interbank offered rates for one-year U.S. dallir-denominated deposits in the London market
{“LIBOR"), as published in The Wall Street Journal. The most receit Index-value available as of the date 45 days
before gach Change Date is called the “Current Index, " provided thai if tae Coerent Index is less than zero. then the
Current Index will be deemed 1o be zero for purposes of calculating my infeiest late.

If the Index is no longer available, the Note Holder will choose a new index that is baced npon comparable information.
The Note Holder wilt give me notice of this choice.

{C} Calculation of Changes. Before cach Change Date, the Note Holder will caloulate my new imerest rate by
adding two and ane-quarter percentage points (2.230%) (the “Margii ) to the Current fndex, Toe Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%], Snhject 1o the limiis
stated in Section 4(12) below, this rounded amount will be my new interest rate unti] the next Changs Late.

The Note Holder will then determine the amount of the menthly payment that would be sufficient 1o repay the unpaid
principal that 1 am expected 10 owe at the Change Date in full on the Maturity Date at my new inlerest rale in
substantially equal payments. The result of this calculation will be the new amount of my monthly payrent.

{D} Limits on Interest Rate Changes. The interest rate [ am: required to pay at the first Change Date witl not be
greater than 7.500% or less than 2.25(%. Thereafter, my adjustable interest rate will never be increased or decreased

TAZTRENT I
T AT (rev GEEY
i 481G
ol

|

WMULTISTATE FIXEDADJUSTAILE ReTE RIQER - ey One-Year LIBOR-Single Family - Fanme das Unifanm nstnimant Jrf"%' B
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on any single Change Date by maore than two percentage points from the rat
preceding 12 months. My interest rate will never be greater than 7.500% or less than the Margin.

{E) Effective Date of Changes. My new interest rate will become effective on cach Change Date. ['will pay the
amount of my new monthly payment beginning on the first monthly payment date atter the Change Date untif the
amount of my menthly payment changes again.

{F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes i my initial Nixed
fnierest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law to be given
to me and also the title and telephone number of a persen who will answer any question [ may have regarding the
netice.

B. Transfer of the Property or a Beneficial Interest in Borrower,

|, Until Borrower's initial fixed interest rate changes to an adjustable interest ratz under the terms stated in Section A
above, Uniform Cavenant 18 of the Security Tnstrument shall read as follows:

Tramsfer of the Proverty or a Bemeficial Interest in Borrower As used in this Section 18, "Interest in the
Property” means atyigal or beneficial interest in the Property, includiitg, but not limited to, those beneficial
interests transferred inw rond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tite by Borrower at a future date to a purchaser.

1f ali or any pant of the Property-or any Interest in the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borower is sold or wransferred) without Lender's prior writien consent, Lender
may require immediate payment in fuil of all sums secured by this Security Instrument, Hewever, this option shall
not be exercised by Lender if such exer(ise .s prohibited by Applieable Law.

[T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days trom the date the notice1e given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instruraent T Borrower fails to pay these stms prior to the expiration
of this period, Lender may invoke any remedies pernvitted by this Security Insnument without {urther notice or
demand on Borrower.

2. When Botrower's initial fixed interest rate changes to an adjustan’e interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Security Instrament deseribed 1 Section Bl above shall then cesse to be in
effect, and the provisions of Uniform Covenant 18 of the Security Insiument shall be amended (o read as foflows:

Transfer of the Property or a Bemeficial Inferest in Borrower Acuscd in this Section 18, "luterest in the
Property" means any legal or béneficial interest in the Property, including, bec not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contrz t or ¢scrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or 7 Barrower is not 4 natural
person and a beneficial interest in Borrower is soid or transferred) without Lender’s pricewriiten consent, Lender
may require immediate payment in full of'all sums secured by this Security Instrument. However, this opi,mu shail
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also skal not exercise this

aption if: (a) Borrower causes to be submitted fo Lender information required by Lender to evalonie ihe infended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the luan assusaption and that the tisk of a breach of any covenant or agreement in
this Security [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan agsumption. Lender also may require the trapsferee to sign an assumption agreement that is dLLEpI“ﬂ‘}k
to Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note and in this

1327650720
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Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writiag.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is given n aceordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1f Barrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security

Instrument without further notice or demand on Borrower,
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Ad ustable Rate
Rider.

Borrower ; :
fi . -4 ~F i ii;.
‘{ ] V,!:v / .J‘. £ ¢ .
A N e 4
WTAD SALFM C Date

Seal *Now App lican? itle Holder Seaf

. BRTESITEC
AFor 3187 @ (rev 611

MULTISTATE FIXEDROJUSTABLE RATE RIDER - WEJ Ong-Year LIBOR-Single Family - Fanniz Mee Uniform nsirument

VR w
Wolters Kivwer Financisl Sorvices 20200414161 4.421 720180524 L1 S A
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 1307 IN THE PEARSON CONDOMINIUMS AS DELINEATED ON A SURVLEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 4, 6,7 AND 8 IN THE
RESIDENCES ON LAKE SHORE PARK SUBDIVISION, BEING A SUBDIVISION OF
PART OF LOTS 91 TO 98 IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A
SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES' SUBDIVISION
OF THE SZUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY 15
ATTACHED A5 AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NCMBER 0317834093 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USEWF 8G-14, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACEED TO THE DECLARATION OF
CONDOMINIUM AFORESAID.

ADDRESS: 250 E. PEARSON STREET, UNIT 1307, Cii1CAGO, ILLINOIS 60611
PIN: 17-03-228-032-1047



